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Chief Executive’s Report for first quarter ended September 30, 2017

The Company is pleased to present the consolidated and unconsolidated un-audited financial statements
for the quarter ended September 30, 2017.

Consolidated net profit earned by the Group during the quarter under review was Rs. 2,384 million,
resulting in earnings per share of Rs. 2.06 compared to net profit of Rs. 2,465 million and earnings per
share of Rs. 2.13 last year. The decrease in profit is mainly due to lower profits of LEL, higher administrative
expenses and taxation on dividend from NEL and LEL partly offset by lower repair and maintenance
activities at Hub and Narowal Plant as compared to prior year.

Unconsolidated net profit earned by the Company during the quarter under review was Rs. 2,181 million,
resulting in earnings per share of Rs. 1.88 compared to net profit of Rs. 1,904 million and earnings per
share of Rs. 1.65 last year. The increase in profit is mainly due to higher dividend income from LEL and
lower repair and maintenance expenditure partly offset by net impact of Narowal Demerger and higher
administrative expenses.

During the quarter under review, Hub Plant operated at an average load factor of 67.27% against the plan
of 71.16%. Available capacity was 80.17% against the plan of 83.15%. Electricity sold to WAPDA was
1,782.5 GWh as compared to planned dispatch of 1,885.4 GWh. During the quarter generation was
slightly lower than plan due to lower dispatch by NTDC.

During the quarter Net Electrical Output (NEO) of Narowal Plant for the quarter was 322 GWh (2016-17
Q1 was 306 GWh) vs plan of 296 GWh. The load factor for the first quarter was 68% (2016-17 Q1 65%) vs
plan of 63%. Annual Dependable Capacity (ADC) test was performed successfully on August 18, 2017
achieving 217.376 MW against Initial declared capacity of 213.820 MW. The test was witnessed by CPPA-
G officials.

During the quarter, the Laraib plant generated 92.584 GWh at a load factor of 49.92% as against 118.370
GWh at a load factor of 63.82% envisaged in the PPA. Reduction in generation was due to low hydrology
available for the complex during the month of July and August 2017. However, highest ever generation of
57.22 GWh was achieved in the month of September 2017 due to availability of higher hydrology. No
forced outage occurred during the quarter, availability remained at 100%.

Growth Initiatives

1,320 MW Coal Project at Hub- China Power Hub Generation Limited (CPHGC)

The Project is progressing according to the plan and is targeting to achieve COD by August 2019. The
Company has also initiated the process for increasing its shareholding to 47.5% in the Project post the
exercise of its Call Option as per the Shareholders Agreement. The call option exercise process is expected
to be completed post Financial Close of the Project.

CPHGC has signed the financing agreements with the Chinese banks and is working towards achieving
Financial Close before the LOS expiry date of December 7, 2017.

330 MW Coal Project in Thar- Thar Energy Limited (TEL)

TEL is setting up 330MW mine mouth coal based Power Plant at Block 2, Thar. The EPC Contract for the
Project has been signed with China Machinery and Engineering Corporation (CMEC) which has started
preliminary activities on Site in order to expedite COD. The Power Purchase Agreement (PPA) and Coal




Supply Agreement (CSA) for the Project have been signed on July 27, 2017 and May 13, 2017 respectively.
The Implementation Agreement has been initialed while the Water Use Agreement is under execution.
The Company has engaged China Development Bank (CDB) as the lead arranger for the foreign financing
from China and Habib Bank as the lead arranger for the local financing.

Investment in Sindh Engro Coal Mining Company (SECMC)
Post the financial close in April 2016, the Project construction is progressing satisfactorily. The Company
has 8% stake in the Project. The Project is almost 50% complete and about 10% ahead of schedule with
production commencement expected to be in June 2019.

The Company remains grateful to its shareholders, operators, employees and contractors for their
confidence in the company and their tireless efforts in driving the Company on the path of growth and
prosperity.

ok s —

Khalid Mansoor
Chief Executive Officer

Karachi, October 30, 2017
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THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED

PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2017

CONTINUING OPERATIONS
Turmnover

Operating costs

GROSS PROFIT

General and administration expenses
Other income

Other operaling expenses

PROFIT FROM OPERATIONS
Finance costs

PROFIT BEFORE TAXATION

Taxation

PROFIT AFTER TAXATION FROM

CONTINUING OPERATIONS
DISCONTINUED OPERATIONS

Profit after taxation from discontinued operations

PROFIT FOR THE PERIOD FROM CONTINUING

AND DISCONTINUED OPERATIONS

Basic and diluted earnings per share { Rupees)

- Continuing operations
- Discontinued operations

Mote

3 months ended 3 months ended
Sep 2017 Sep 2016
(Rs. "0Ds) (Rs. "000s)
Re-presented
21.573,670 |8.736,728
(19.326.675) { 16.5309.297)
2246095 2227431
(290,860) (221.592)
797821 Hhll
(43.025)
2,710,931 2.012.450
466,374 (428.382)
2,244 557 1.584.068
(63.581) -
2180974 1.584.068
119.781
2,180,974 1,903,549
I.83 1.7
0.28
|.BE [.65

The annexed notes from | to 17 form an integral part of these condensed interim uncensolidated Anancial stalements.

kA s 22—

Khalid Mansoor
Chiel Executive

/

Abdul
Chief Financi

Officer

Javed Akbar
Drirector
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- ¥ THE HUB POWER COMPANY LIMITED
4 7V HUBCO CONDENSED INTERIM UNCONSOLIDATED
STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2017

3 months ended 3 months ended

Sep 2017 Sep 2016
(Rs. "000s) (Rs. "000s)
Profit for the period from continuing and discontinued operations 2,180,974 1,903,849
Other comprehensive income for the period
Items that will not be reclassified to Profit or Loss in
subsequent periods
Gain / (loss) on remeasurement of post employment benefit obligation 2451 (2,615)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 2,183,425 1,901,234

The annexed notes from | to 17 form an integral part of these condensed interim unconsolidated financial statements.

Lk usear— TAedren

Khalid Mansoor Abdu Sir Javed Akbar
Chief Executive Chief Financial Officer Director
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A W THE HUB POWER COMPANY LIMITED
4 7 HUBCO CONDENSED INTERIM UNCONSOLIDATED
BALANCE SHEET
AS AT SEPTEMBER 30, 2017

Sep 2017 Jun 2017
(R, "000s) i Rs. "000s)
Mote (Unaudited) {Audited)
ASSETS
NON-CURRENT ASSETS
Fixed Assets
Property, plant and equipment 8 16,808,738 17.361.592
Intangibles 33,059 45,333
Long term investments 9 12,450,905 1174093
Long term deposits and prepayments 20616 132,930
CURRENT ASSETS
Stores, spares and consumables 1,931.961 1.959917
Stock-in-trade 1,952,641 27863468
Trade debts 1o 80,395,929 73662484
Loans and advances 134,122 142550
Prepayments and ather receivables 7,119,238 0,590,754
Cash and bank balances 293,557 1,222.934
91,827 448 86,364,985
Mon-current asset classified as held for sale - 1,665
TOTAL ASSETS 121,145,766 | 14983007
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVE
Share Capital
Authorised 12,000,000 (RN
Issued, subscribed and paid-up 11,571,544 11537154
HRevenue Reserve
Unappropriated profit 10,097 424 7913999
21,668 968 19,485,543
NON-CURRENT LIABILITIES
Long term loans 6,084,085 5,432,133
CURRENT LIABILITIES
Trade and other payables L1 73.B89.350 67372823
Interest / mark-up accrued 2R3.017 INT 391
Short term barrowings 16,848,215 20,090,595
Current maturity of long term loans 2,371,931 2,344,522
93,392,713 90065331
TOTAL EQUITY AND LIABILITIES [2]1.145766 114,983,007
COMMITMENTS AND CONTINGENCIES 12

The annexed notes from | @0 17 form an integral part of these condensed interim unconsolidated financial statements,

IR T PIthan

Khalid Mansoor Javed Akbar
Chief Executive Chief Financia¥Officer Director
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A F THE HUB POWER COMPANY LIMITED

< 7 HUBCO

CONDENSED INTERIM UNCONSOLIDATED

CASH FLOW STATEMENT (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 340, 2017

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before mxation including discontinued operations

Adjustments for:
Depreciation
Amortisation
Dividend income from subsidiaries
Loss { (gain} on disposal of fixed pssets
Provision against slow moving stores, spares and consumahles
Provision for Workers' profit participation fund
Staff gratuity
Interest income
Interest / mark-up
Amortisation of transaction costs

Operating profit before working capital changes
Working capital changes

Cash generated from / (used in) operations

Interest income received
Interest / mark-up paid
Staff gratuity paid
Tuaxes paid

Met cash generated from / (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Dividend received from subsidiaries
Fixed capital expenditore

Proceeds from disposal of fixed assets
Long term investments made

Long term deposits and prepayments

Met cash wsed in investing achivities

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid
Proceeds from long term loans
Repayment of long term loans

Met cash used in financing activities

Met increase [ (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Mote

3 months ended 3 months ended
Sep 2017 Sep 2016
(Rs. '000s) {Rs. '000s)
2,244 557 1,903,999
477,291 T20,147
7,274 5152
(784,314)
3,E09 (1.22n
9343 11.95]
39216
5,047 T.961
(3412) {4838
461,239 T32.424
2,603 18.407
2462653 3.301.982
1.041,678 (4.946.447%)
3,504,331 (1.552.461)
3413 4352
(435.613) [703.293)
(5000 =
{90,239) {1500
2,972,892 (2.251.351)
TE4,314 -
(29,125) (499,177}
4044 2371
(1,276,812) 1455.929)
257 {1,850
(314,108} (954.587)
(932.291) (20495902
1,128,423
(341,913) [6931,342)
(145,781) (2.789.244)
2313003 (5,995,380
(1B,B57.661) { 13,260,148
(16,554 658) {19.255.531)

The annexed notes from | wo 17 form an integral part of these condensed interim unconsolidated financial statements.

T Plhran

Javed Akbar
Director

kg o
Khalid Mansoor Abdul M
Chief Executive Chief Financial
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THE HUB POWER COMPANY LIMITED

A
A 7 HUBCO CONDENSED INTERIM UNCONSOLIDATED

STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2017

3 months ended 3 months ended
Sep 2017 Sep 2016
(Rs. "000s) i Rs. "000s)

ISSUED CAPITAL

Balance at the beginning of the period 11,571,544 11,571,544

Balance at the end of the period 11,571,544 11,571,544
UNAPPROPRIATED PROFIT

Balance at the beginning of the period 7,913,999 16,007,117

Profit for the period from continuing and discontinued operations 2,180,974 1,903,849

Other comprehensive income / (loss) for the period 2451 {2,615)

Total comprehensive income for the period 2,183,425 1,901,234

Balance at the end of the period 10,097,424 17.908,351
TOTAL EQUITY 21,668,968 29,479,895

The annexed notes from 1 o 17 form an integral part of these condensed interim unconsolidated financial statements.

Khalid Mansoor
Chief Executive Chief Financial Officer

'm'\ﬁm

Javed Akbar
Director
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AV THE HUB POWER COMPANY LIMITED
4 7 HUBCO NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED
FINANCIAL STATEMENTS (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2017

1. THE COMPANY AND ITS OPERATIONS

The Hub Power Company Limited (the "Company"} was incorporated in Pakistan on August 1, 1991 as a public limited company
under the repealed Companies Ordinance, 1984 (the "Ordinance”™). The shares of the Company are listed on the Pakistan Stock
Exchange (P5X). The principal activities of the Company are to develop. own, operate and maintain power stations. The Company
owns an oil-fired power station of 1,200 MW (net) in Baluchistan (Hub plant).

The Company has the following subsidianes:

- Laraib Energy Limited (LEL)

- Hub Power Services Limited (HPSL)
- Hub Power Holdings Limited (HPHL)
- Narowal Energy Limited (NEL)

- Thar Energy Limited (TEL)

Marowal demerger became effective on April 01, 2007 and related assets, liabilities, retained earmings, commitments and contingencies
of Marowal plamt were transferred w NEL. Consequently, the prior peniod profit and loss account is showing the results from
continuing operations and discontinued operations (related to Narowal plant) separately.

2. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation followed for the preparation of these condensed interim unconsolidated financial
statements are same as those applied in preparing the unconsolidated financial statements for the year ended June 30, 2017,

3. BASIS OF PREPARATION

These unaudited condensed interim unconsolidated financial statements of the Company for the first quarter ended September 30, 2017
have been prepared in accordance with the requirements of IAS 34 “Interim Financial Reporting” and provisions of and directives
issued wnder the Ordinance. In case requirements differ, the provisions of and directives issued under the Ordinance have been
follpwed.

These condensed interim unconsolidated financial statements do not include all the information and disclosures as required in the
annual unconsolidated financial staements and should be read in conjunction with the Company's annual unconsolidated financial
statemnents for the year ended June 30, 20107,

These condensed interim wnconsolidated financial statements are the separate condensed interim financial statements of the Company
in which investments in subsidiaries and investment in an associate have been accounted for at cost less accumulated impairment
losses, if any.
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. OPERATING COSTS

Fuel cost

Stores and spares

Operation and manienance
Insurance

Depreciation

Armortisatean

Repairs, manntenance and other costs

Less: operating costs related to discontinued opertions

4.1 This represents fee for O&M services rendered by HPSL (a subsidiary company).

. OTHER INCOME

Financial assets
Interest income

Mon-financial assets
Giain on disposal of fixed wssets
Dividend income from subsidiories
Income from monopement services - net
Exchange gnin

Less: other income related 10 discontinued operations

3 months ended 3 months ended
Sep 2007 Sep 2016
MNote (Rs. D5} {Rs. "(HMs )
Re-presented

17.628.680 17.013,332

242,270 515,857

41 464,625 457036

128,841 186,421

467,062 Tk, 151

5,79 3438

389,407 632,617

19,326,675 19,525,392
- (3,00 5,995)

19,326,675 16, 505,297

1412 4,538

- 1.121

TE4.314
5.1 4. Ta0 -

5.335 1 A0

T4 409 2,301

T97.821 7139
{528)

797,821 Bl |

3l

Duning the peniod, the Company emered ino a services agreement with TEL (a subsidiary company). In accordance with the terms of the
agreement, the Company will provide assistance @ TEL in performance of is obligations under relevant agreements including Power
Purchase Agreement, Coal Supply Agreement. Water Use Agreement, Implemeniation Agreement, EPC Contract, and O&M Agreement.

3 months ended A months ended
Sep 2017 Sep 20016
Nuote (Rs. "(M@s) (R, 0005}
Re-presented
f. OTHER OPERATING EXPENSES
Loss on disposal of fixed assets - pet &l 3,800
Waorkers' profit participation fund 6.2 39,216 -
43,025 -
Less: other operating expenses related to discontinued operations -
43.025

6.1 This includes loss recognized on the sale of 315 Acres of land av bub site o China Power Hub Generation Company (Private) Limued

(CPHGC) ~ asseciated company. The sale proceeds of the land sold to CPHGC will be passed on to the Power Purchaser of the Hub Plant,
as approved by the shareholders of the Company in their Annual General Meeting held on October |8, 2006,

6.2 Workers' profit participation fund

Prowision for Workers' profit participation fund
Workers' profit participation fund recoverable from CPPA-G

3 months ended 3 maonths ended
Sep 2017 Sep 2006
(Bs. '000s) {Rs, "(WHbs |

Re-presented
114,189 79203
(74,973) (79,209
39,216

The Company is required (o pay 5% ol 13 profin 10 the Workers' profit participation fund (the "Fund"), The Company i5 entitled 1o claim

majority of this expense from Central Power Purchasing Agency (Guarantee) Limited {CPPA-G) a3 a pass through em,
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3 months ended 3 months ended
Sep 2017 Sep 20116
{Rs. (M5} I Rs. "k
7. FINANCE COSTS Re-presented
Interest / mark-up on Jong term loans 137,808 +19.E53
Mark-up on shon term borrowings 333431 M2
Amortisation of fransaction costs 2603 18.407
Other finance costs 2,532 16,587
46,374 Ta7 414
Less: finance costs related o discontinued operatbons £ {335,01364
466,374 428,387
Sep 2017 Jun 27
(s, "000s) iR, "hids )
Maie (Unaudited} {Audited )
B. PROPERTY, PLANT AND EQUIPMENT
Operating property, plant and equipment 16,624,525 17,045,453
Capital work-in-progress 184,213 212,508
8.1 16, B0 738 17.261,992

10,

8.1 Addiions to propery, plant and equipment during the period were Rs, 290,125 million and disposals therefrom st net book value were Rs,
A.91 1 million.

Sep 2017 Jun 2017
(Hs. 'DiMks) AR s
Mote (Unaudited) 1Audited)
LONG TERM INVESTMENTS - at cost
Investment in subsidiories 11,746,172 10,566,171
[nvestment in associate - Sindh Engro Coal Mining Company Limited (SECMOC) 704,733 607,821
12,450,905 P11 T4.093
TRADE DEETS - Secured
Considered good 0.1 80,395,929 T3.662 484

101 This includes an amownt of Rs, T2.210 million (Jume 2007: Rs, 56,454 milllon) recelvable from CPPA-G which is overdue but not impaired
because the trade debis are secured by a guarantez from the GOP under Implementation Agreement. The delay in poyments fram CPEA-G
carries mark-up at SBP discount rate plus 2% per annum compoanded semi-annually.

TRADE AND OTHER PAYABLES

This includes Rs. 70,661 million {June 2017: Rs. 63 484 million} poyable to Pakistan State (i Company Limited (P30), out of which overdue
amount is Bs. 64,129 million (June 2017: Rs. 56 851 million).

The delay in payments 10 PSO carmes mark-up a1 SBP discount rate plus 2% per annum compounded semi-annually.
COMMITMENTS AND CONTINGENCIES

There i5 no material change in the status of contingencics and commitments as disclosed in the anneal unconsolideted financial statements of the
Company for the year ended June 30, 2017, exceps as follows:

The Company has eotered into Predictivity Enhancements and Pedformance lmprovements Agreement (PEPI with General Electnc Global
Services GmbH (GE). wherehy GE has proposed 1o the Company PEP] solutions 1o mmprove the Facility net efficiency (heal rate) 1o achieve a
puarnnieed rate, The proposal is envisaged to be implemented In phases over the next few years, Depending on the implementation dates of these
proposals the Company may be liable o pay residual value ranging from USD 2 million 1o USD 10 million 1o GE in case the Company's existing
PPA is not extended beyond its current term ending in barch 2027 but the potentinl savings would far out weigh the amount that would have to
be paid o GE.
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13. RELATED PARTY TRANSACTIONS AND BALANCES

Related panty comprises of subsidianes, associated companses, companies where directors also hold directorship, retirement benefit funds and key
management personnel. Significant transactions and halances with relaed panies during the period, other than those which kave heen disclosed
clsewhere in these condensed interim unconsofidated financial statements are as follows:

3.1 Details of transactions
3 months ended 3 months cnded

Sep 2017 Sep 26

(R, '(HMhs} 1 Rs, ‘D)
Subsidiaries
Subsidiary - Laraib Energy Limited
Retmbursable expensas incurred on behalf of subsidiary 5,202 15,837
Dividend received 521,548 SOL685
Receipts npainst reimbursement of expenses from subsidiary 9,806 2527
Recaipt aganst dispesal of an asset 1,425
Subsidiary - Hub Power Holdings Limited
Reimbursable expenses incwrred on behalf of subsidiany 2,994 31,684
Receipts against reimbursement of expenses from subsidiary 1,100 4800
Investment in subsidiory . 424, (N
Subsidiary - Hub Power Services Limited
Reimbursable expenses incurred on beholf of subsidiory B.769 25,781
Advances o subsidiary - 34,000
Advances repaid by subsidiory - 5000
Receipls against reimbursement of expenses from subsidiory 10,805 -
Amount paid for D&M Services rendered by subsidiary 520.547 514,353
Subsidiary - Narowal Energy Limited
Reimbursable expenses incurred on behalf of subsidiary 19,773 10
Receipts against reimbursement of expenses from subsidiary 16,558
Dividend received 262,766
Subsidiary - Thar Energy Limited
Reimbursable expensas incurred on behalf of subsidiary 3,237 180012
Reimbursable expensas incurred by subsidiary 4,877
Transfer of sssets o substdiary 8,256
Transfer of assets by subsidiary 5776
Payment agmnst transfer of assets to subsidury 1,949
Services rendered to subsidiary 50,494
Advance received against services agreement 119102
Receipts apuinst transfer of assets T.177 -

Inwestment in subsidiary 1, | B0, 000
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< ¥ HUBCO 3 months ended 3 months ended
Sep 2017 Sep 2016
Note (Rs. "000s) (Rs. "INMbs }
Assoriates
Investment in SECMC 96,812 31.929
Proceeds from disposal of land to CPHGC 189,341
Associated Undertakings due to common directorship
Amouns paid for services rendered 622 452
Procurement of stores, spares and consumables - 1164
Donation - 00
Proceeds from long term lonns 161,203
Repayment of long term loans 32,009 92,857
Interest f mark-up on long term loans 21,660 104,213
Murk-up on short term borrowings 19,430 35,376
Other finance eosts 281 1,359
Other related parties
Remuneration 1o key management personnel
Salaries. benefits and other allowances 154,676 53610
Retirement benefits 1,753 2119
I3.0.] & 13.1.3 156,429 535929
MHrectors fee 13.1.2 2,650 4450
Contribution to staff retirement benefit plans 11,922 5,100

13.1.1 Transactions with key manogement personnel are carried out wrder the terms of their employment, Key management personnsl
are also provided with the use of Company maintained automehiles and cenain ather benefits.

13.0.2 This represents fee paad to Board of Directors for attending meetings

13.1.3 The above figures do not include cost pllocated to subsidiary companies amounting to s, 6.735 million (Sep 2016: Rs, 18251
million},

13.1.4 The transactions with related paries are made under mutually agreed werms and conditions,

13.2  Details of outstanding balances

Sep 2017 Jun 2007
(Rs. "00s) 1R, Wb
{Unaudited ) 1 Audited )
Subsidinries
Subsidiary - Laraib Energy Limited
Investment 4,674,184 4,674,184
Receivable 516 435
Subsidiary - Hob Power Holdings Limited
Investment 1,670,000 670000
Receivable 44,046 42150
Subsidiary - Hub Power Services Limited
Investment 100 1000

Recaivalle 7,026 349,608
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Sep 2017 Jun 2017
(B, ") (B, "0i0s)
(Unaudited) i Audited
Subsidiary - Narowal Energy Limited
Investment 1,921 883 1.921 883
Receivable 76,594 73378
Subsgidiary - Thar Encrgy Limited
Investment 1,480,000 300.00K)
Receivahle - 1661
Advance agvinsl services - pet 45,906 -
Payable 1,706
Associate - SECMC
Ivesiment in SECMC 704,733 607.921
Associated Undertakings due to common directorship
Dutstanding halance of long term loans 54,5400 1,279,825
Outstonding balance of short teom borrowings 4014 116857
Accrued markup on long term loans 25.241 17346
Accrued markup on short term besrowings 105 P Nt |
Ciher related parties
Payable 1o stall retirement benefit plan 11,571 17.649
14. CASH AND CASH EQUIVALENTS
Cash and bank balances 203,557 373507
Short t2rm borrowings (16,848,215 (19.629,128)
{16.554,650) (19,255,53])

15,

16,

17.

DIVIDEND

15.1 The final dividend of Rs. 2.50 per share. amounting to Rs. 2892886 million for the fiscal vear andad June 30, 2017 was approved at the
Annuitl General Meeting held on October 05, 2007, Hence, it will be accounted for in the period in which it is opproved.

15.2 The Board of Directars declared an interim dividend for the fiest quarter ended September 30, 2007 of Rs, 150 per shire, amounting 1o Rs,
1,735.732 million, at their meeting held on October 30, 2007, These condensed interim unconsolidated financial s1atements do o reflect
thiz dividend payable which will be sccounted for in the period in which it is approved.

DATE OF AUTHORISATION

These condensed interim unconsolidated financial stalements were puthorised for issue on October 30, 2017 in accordance with the resolution of
the Board of Directars

GENERAL

Figures have been rounded off 1o the newres thousand rupess.

ks

Khalid Mansoor
Chief Executive

Taved Akhar
Director
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THE HUB POWER COMPANY LIMITED
CONDENSED INTERINM CONSOLIDATED
PROFIT AND LOSS ACCOUNT {(UNAUDITED)

FOR THE FIRST QUARTER ENDED SEFTEMBER 30, 2017

Turnover

Operating cosis

GROSS PROFIT
General and administration expenses
Other income
Other operating expenses
PROFIT FROM OPERATIONS
Finance costs
Cinin on dilution of inierest in associate
Share of loss from associates
PROFIT BEFORE TAXATION
Taxation
PROFIT FOR THE PERIOD
Adtrihutable to:

- Orwners of the holding company

- Mon-controlling interest

Basic and diluted earmings per share atributable
to owners of the holding company (Rupees)

Mote

8.1

g.1&82

3 months ended 3 months ended
Sep 2017 Sep 2016
iRs. '000s) {Rs. "000s)
27,339,933 23.874.000
(23.162,135) {19.813.236)
4,177,798 4,060,854
(437,534 {350.555)
33,798 35177
{41,705)
3732357 3745476
{L017.018) (1,007,340)
= 1,191
(44,626) {43,283}
2,670,713 2.606,044
(122.120) (44,063}
2,548,593 2,651,981
2,383,510 2464736
165,083 187.245
2,548,593 2,651,981
2.06 213

The sanexed notes from | o 18 form an integral pant of these condensed interig consolidated financial statements,

I PlA~an

o s r—
Khalid Mansoor Abdul N
Chief Executive Chief Financial

Javed Akbar

[DMrector
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4V THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM CONSOLIDATED

AV HUBCO STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2017

3 months ended 3 months ended

Sep 2017 Sep 2016
(Rs. 0005} {Rs. "000s)
Profit for the period 2.548.593 2651981
Other comprehensive income for the period
Itemes that will nor be reclassified to profit or loss in
subsequent periods
Loss on remeasurement of post employment benefit obligations - net {25,091) (5.589)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 2.523.502 2.6:46,392
Adtributable o
- Drwners of the holding company LA5R 419 2459147
- Non-controlling interest 165,083 I87.245
2,523,502 2,646,392

The annexed notes from | to |8 form an integral part of these condensed interim consolidated financial statements.

A s 2r—

Khalid Manscos Javed Akbar
Chief Execulive Chief Financid] Officer Director
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ASSETS

MNON-CURRENT ASSETS
Fixed Assels
Property, plant and eguipment
Intangibles
Investme2nt in associaies

Long term deposits and prepeyments

CURRENT ASSETS
Stores, spargs and consumables
Stock-in-trade
Trade debts
Loans and advances

THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM CONSOLIDATED
BALANCE SHEET
AS AT SEFTEMBER 30, 2017

Mote

Deposits, prepayments and other receivables

Cash and bank balances

Mon-current asset classifted as held for sale

TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVE

Share Capital
Authorized
Issued, subsenbed and paid-up
Revenue Reserve
Unappropriated profit

Attributahle o owners of the holding company

NON-CONTROLLING INTEREST

NON-CURRENT LIABILITIES
Long term loans

Liabilities against assets subject w finance lease

CURRENT LIABILITIES
Trade and other pavables
Interest ! mark-up accrued
Short term bormowings
Current maturity of long term loans

10

Current maturity of liabilities against assets subject w

finance lease
Taxation-net

TOTAL EQUITY AND LIABILITIES

COMMITMENTS AND CONTINGENCIES bl

Sep 2017 Jun 2017

(Rs. "00Hs) (Rs. '000s)

(Unawdited) {Andited)
51.932,673 52624 435
1. 466,023 1. 474,850
1.976,598 1924412
31,799 144213
3.123,138 3,273,033
2,559,176 3,442,604
92 839, 148 £5.613,761
250,270 134,617
7,750,236 T.063.765
2,960,214 1.860,355
109,482,182 100,248,225
3,665
164,885 275 159,619,800
12, CH0H, 000 1 2,000,000
11,571,544 11,571,544
23415524 21,059,945
34 987068 31,631 289
2,357,784 2367012
37,344 852 34,998,501
20,722,330 21,332,613
2,088,588 2,339,679
75872377 68,909,373
701,699 BRIO02
21.637 454 24,846,559
6,205,356 6,046,922
3I£E7] 313,16
1,748 45
10,733,505 101,049,007
164,889,275 159,619 500

The annexed nowes from | (o 18 form an integral part of these condensed interim consolidated financizl statements.

T Dtehan

s s

Khalid Mansoor
Chief Executive

%

Abdul Mas
Chief Financial

Javed Akbar
[Mirector
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THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM CONSOLIDATED
CASH FLOW STATEMENT (UNAUDMTED)
FOR THE FIRST QUARTER ENDED SEPFTEMBER 34, 2017

3 months ended 3 months ended
Sep 2017 Sep 2016
MNote (Rs. "0i0s) (R, "000s)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 2670713 2,696,044
Adjustments for;
Depreciation 971L0e8 956,470
Amotisation BR2T7 5,206
Provision against slow moving stores, spares and consumables 14,670 11.951
Provesion for Workers' profit participation fund B2l -
Loss { {gain) on disposal of fixed asses 2 450 (1.274)
Share of loss from associnles 44,626 43,2183
Giain on dilution of interest in associate - {1,191
Staff gratuity 13473 14,486
Interest income (26,839) (32.82%)
Interest / mork-up 958,259 935973
Amortisation of ranzaction costs 27,891 33,BR3
Operating profit before working capital changes 4,724 423 4 662 008
Working capital changes 752138 {5,691,155)
Cash genernted from / {used in) operations 5,476,561 (1,029,147}
Interest incoms received 2LIID 20428
Interest ! mark-up paid {1,139.562) {1.133,677}
Staff gratuity paid {20,722) "
Taxes paid (120,417} (51,792)
Met cash generated from / (used in) operating sctivities 4216970 (2,185,188)
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure (104.338) (517.629)
Proceeds from disposal of fixed assets 3,967 3,730
Investment in associate (96.812) (31,929}
Long term deposits and prepayments 1.662 1312
Met cash used in investing activities (194,521} (544,516}
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid o owners of the holding company {932,291} (2095902}
Dividends paid 1o non controlling interest (174,311} (1673343
Proceeds from long term logns 1128423 -
Repayment of long term loans (1,575.6486) (1,320.522)
Repayment of liabilities ngainst assets subject wo finance lease {159,66{) {165,507)
Met cash used in financing activities (1,713.485) (3,749,265)
Met increass £ (decrease) in cash and cash equivalents 2,308,964 (6478,969)
Cash and cash equivalents at the beginning of the perod (20,986,204 ) {9,967.687)
Cash and cash equivalents at the end of the period 14 (18.677,2400 (16,446.6546)

The annexed notes from 1 to 18 form an integral part of these condensed interim

Jod

Khalid Mansoor
Chief Executive

Abdul Masir
Chief Financial O

solidated financial statements.

T Xeh

Javed Akbar
[irector
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: CONDENSED INTERIM CONSOLIDATED

AV HUBCO STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2017

3 months ended 3 months ended

Sep 2017 Sep 2016
(Rs. "0iMs) (Rs. '000s)
Attributable to owners of the holding company
ISSUED CAPITAL
Balance 2t the beginning of the period 11,571,544 113715344
Balance at the end of the period 11,571,544 L1571, 544
UNAPPROPRIATED PROFIT
Balance at the beginning of the period 21,059,945 19,634,379
Profit for the penod 2,383,510 2.464.736
ther comprehensive income / (loss) for the penod {25,091) (5,589)
Total comprehensive income for the period 2358419 2,459,147
Share {ssue cost (2,840) (3,750}
Balznce at the end of the period 23,415,524 22,089,776
Attributable to owners of the holding company 34,987,068 33,661,320
NON-CONTROLLING INTEREST
Balance at the beginning of the period 2,367,012 2,038,687
Total comprehensive income for the period 165,083 187,245
Dividend paid (174,311) -
Balance at the end of the period 2,357,784 2,225,932
TOTAL EQUITY 37.344,852 35.887,252

The annexed notes from 1o 18 form an intearal part of these condensed interim consolidated financial statemeants,

s Busar— T2

Khalid Mansoor Ahbdul Javed Akbar
Chiefl Executive Chief Financi Director
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4 F HUBCO NOTES TO THE CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEFTEMBER 30, 2017

1. STATUS AND NATURE OF BUSINESS

The Hub Power Company Limited {the “holding company™) was incorporated in Pakistan on Auwgust 1, 1991 as a public limited
company under the repealed Companies Ordinance, 1984 (the "Ordinance”). The shares of the holding company are listed on the
Fakistan Stock Exchange (PSX). The principal activities of the holding company are 1o develop, own, operate and maintain power
stations. The holding company owns an oil-fired power station of 1,200 MW (net) in Balochistan (Hub plant),

The Group consists of:

= The Hub Power Company Limited {the holding company
*  Larmb Energy Limited (LEL) - Holding of 74,955
®=  Hub Power Holdings Limited (HPHL} - Holding of 100%:
= Hub Power Services Limited (HPSL) - Holding of 1005 ;
»  Narowal Energy Limited (NEL) - Holding of 1005%; and
*  Thar Energy Limited (TEL) - Holding of 100%.

1, SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of compuiation followed for the preparation of these condensed intenm consolidated financial
slatements are same, as those applied in preparing the zanual consolidated financial statemments for the year ended June 30, 2017,

3. BASIS OF PREPARATION

These condensed interim consolidated finoncial statements for the Arst gquarter ended Septernber 30, 2007 have been prepared in
gccordance with the requirements of IAS 34 "Interim Financial Reporting™ and provisions of and directives issued under the Ordinance.
In case requrements differ, the provisions of and directives ssoed under the Ordinance have been followed,

These condensed interim consolidated financial statements do not include all the information and disclosures as required in the annual
consolidated Anancinl statements and should be read in conjunction with the annual consolidated financial statements for the year
ended June 30, 2017,

3 months eaded 3 months ended
Sep 2017 Sep 2016
MNote (R 0003} (e, "000s)
4. OPERATING COSTS
Fuel cost 20,495,901 17,025,180
Water use charges 30,547 86,808
Saluries, benefits and other allowances 127 836 257 5956
Stores and spares 514,557 525923
Operation and maintenance §3917 B291%
Insurance 198,862 215,581
Depreciation 956,632 941,190
Amortisation 7.060 3838
Repairs, maintenance and other costs 542,823 673.902
23,162,135 19,813,236
5. OTHER OPERATING EXPENSES
Loss on disposal of fixed assets - net 5.1 2489 =
Workers' profit participation fund 52 39216

41,705
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5.1

This mcluedes the loss recogmized on the sale of 3135 Acres of land @t hub site w0 China Power Hub Generation Company
iPrivate} Limited (CPHGC) - associated company. The sale proceeds of the land sold 1o CPHGC will be passed on o the Power
Purchaser of the Hub Plant, as approved by the shareholders of the holding company in their Annual General Meeting held on
Qctober 18, 2016,

3 months ended 3 months ended
Sep 2017 Sep 2016
(Rs. "is) {Rs, "0@0s)
Workers' profit particlpation fund
Provision for Workers' profit pamicipation fund 137.299 05200
Workers' profit participation fund recoverable
from CPPA-G/ NTDC (98.083) (55, 2007
39,216

The holding company and NEL are required to pay 3% of s profit to the Workers' profit participation fund (the "Fund”), The
holding company and NEL are entitled to claim majority of this expense from Central Power Purchasing Agency (Guarantee)
Limited (CPPA-G) / Natonal Transmisston and Desparch Company Limited (NTDC) as a pass through ilem.

3 months ended 3 months ended
Sep 2017 Sep 2016
B, '00s) (Es. "004s)
6. FINANCE COSTS

Interzst / mark-up on long term loans 515,987 581,453
Intzrest on finance lease 38,983 41,949
Mark-up on short term bommowings 403,289 2571
Amortisation of ransaction costs 27,891 33,883
Other finance costs 3868 37484
1017008 1,007,340

Sep 2017 Jun 2017

(R, "000s) (R, "R}

Mote {Unaudited) [Audited)

7. PROPERTY, PLANT AND EQUIPMENT
Operating property, plant and equipment 51177471 52,0034, 108
Capital work-in-prograss

Holding company 184,213 212,509
MEL S0,BOC 39,920
LEL . 20,026
TEL 520,183 AT ET2
733,196 300,327
71 51,932,673 52,624,433

7.1 Additions to property, plant and equipment dunng the penod were Bs. 282294 mollion amd disposals therefrom at net book

value were R, 2.6 14 million.

MNote
8. INVESTMENT IN ASSOCIATES
Aszsociates- unguoted
Investment in Sindh Engro Coal Mming Company Limited .1
Investment in China Power Hub Generation Company
(Private) Lumited g1

Sep 2017 Jun 2017

(R, "(0s) (B, "0k}

(Unaudited) {Andited)
702,403 G060
1,274,195 138390
1,976,598 1924412
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4 7V HUBCO (Rs. '000s) {Rs. '000s)
Nite (Unaudited) {Audited)
81  [Investment in Sindh Engro Coal Mining Company Limited
Opening balance A6, 022 575.206
Investment made dering the period / year 96812 31,52%
Share of loss from associate (431) {2,304)
Gain on dilution of interest - 1,191
Closing balance 702,403 H06,022
82  Investment in China Power Hub Generation Company
{Private} Limited
Opening balance 1,318,390 414,199
Investment made during the period / year - 1,052,000
Share of loss from associate (44,195} (1B3.844)
Loss on dilution of tnterest - (3,965
Closing balance 1,274,195 1,318,390
9. TRADE DEBTS - Secured
Considered good 2.1 92,839,148 #3,613.761

9.1 These receivables include an overdue amount of Bs. 72210 million (Jupe 20607 Rs, 66,454 million) from CPPA-G and Rs,
9,084 million (June 2017: Rs. 7,088 million) from NTDC. These are not impaired becanse the trade debis are secured by a
guarantee from the Government of Pakistan under Implementation Agreements.

The delay in payments from CPPA-G carries mark-up of State Bank of Pakiston (SBP) discount rate ples 24 per annum
compounded semi-annually and the delay in payments from NTDC camies mark-up at a rute of three { six month KIBOR plus
2% to 4.5% per annum compounded semi-annually,

10. TRADE AND OTHER PAYABLES

11

This includes Rs. 70,661 million (June 2017: Rs. 63,484 nullion) payable w Pakistan State Ol Company Limited (PSO), outl of which
overdue amount 15 Bs, 67,213 million (fune 2007; Bs, 56,851 mllion),

The delay in payrents 1o PSO carries mark-up at SBP discount rate plus 2% per annum compounded semi-gnnoally,
COMMITMENTS AND CONTINGENCIES

There is no material change in the status of contingencies and commitments a5 disclosed in the annwal consolidated financial statements
of the holding company for the year ended June 30, 2017, except as follows:

The holding company has entered mto Predictivity Enhancements and Performance Improvements Agreement (PEPTY with General
Electric Global Services GmbH (GE), whereby GE has proposed to the holding company PEPI solutions to improve the Facility net
efficiency (heat rate} to achieve a guaranteed rate. The proposal is envisaged to be implemented in phases over the next few years.
Depending on the implementation dates of these proposals the holding company may be liable w pay residual value ranging from USD
I million to USD 10 million to GE in case the holding company’s existing PPA is not extended beyond its current term ending in
March 2027 but the potential savings would far out weigh the amount that would have to be paid to GE.
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12. SEGMENT INFORMATION

12.1

SEGMENT ANALYSIS

The management has deermined the operating segments based on the information that is presened o the Board of Directors of the Group for allocation of resources and assessment of performance. The
Group has the following two reporiable segments; power generation business, which includes the Hub plani, Narowal plant & Laraib plant and operations and maintenance business which includes Hub plant

and Narowal plant.

The unatlocared items of profit and loss and assets and liabilities include items which cannot be allocaled to a specific segment on a reasonable basis.

Turmover

Operating costs

GROSS PROEIT

General and administration éxpenses
Other income

Qrther opecating expenses

PROFIT FROM OPERATIONS
Finance costs

Share of loss from associates

PROFIT BEFORE TAXATION

Taxation

PROFIT FOR THE YEAR

coeeiemsisnns I months ended Sep 2017 4. iiiiianiinien i e s
Power Generntion Operations and Maintenance
Hub plaot Narowal Larail plani Hub plant Narowal Unallocated Eliminations Totsl
plant plant
verrmensanren el BEDOS) 1ot s e
21,573,670 4497216 1,275.23) 454,613 106,246 (567.043) 27.339.933
(19,326,675} (3.655,023) (382,758) (299,449) (55.370) 557,140 (23.162,115)
2,246.995 842,193 892,473 155,164 50,876 {9.503) 4,177,798
(290,860) (40.834) (31,381 {36,542) (5.895) (32.020) (437.534)
8,748 714 11,282 3,280 267 799,903 (790.401) 33,798
(3.809) ) - (17.889) (41.70%)
1,961,074 802,073 372,372 121.895 45,248 729.999 (800,304) 3732357
{352.157) (339,873} (210,735 (12) {6) (114.235) (1,017,018)
- - - - - {4d.626) {d4,626)
1,608,917 462,200 661,637 121,883 45,242 571,138 (R00,304) 2,670,713
- (214} (2,624) (42,543) (9.905) (606,834) - (122,120)
1,608,917 461,986 652,013 79,340 35337 504,304 (800,304) 2,548,593




. vorsmusnnassasees 3 MONINS ended Sep 2016 o.orcrinsmmsmmesrenienninrn.
Power Generation Operations and Maintenance

Hub plant Narawal Larafh plant Hub plant Narowal Unalfocated Eliminuiions Total
plant plant
Twmover 18,736,129 3,705,178 1432250 358,264 #5655 - (445,188) 2374000
Operailng cosls (16,509,297 (3,015.995) (432,77 (249,617} (400,875} - 435,285 (19.813,256)
GROSS PROFTT 2227 AN fE9.353 999476 108,540 45,83} - {9,907} ERECN R
General and administration sapenses (222.0094) IR EERY] (30194 {47,0685) (H.456} {11,323} - {350L.555)
Diher indome G611 528 19.115 4,058 409 4458 - 35177
[Mher operaling Sxpinses - r - - " - - -
FROFIT FROM OPERATIONS 20115949 650 468 QET 39T 65,659 LT3 {HBET) A IEH RECRE
Finance costs (372.579) {330.538) (239.9]3) i3} (1] 155.308) - {1007 240
Shure of loss fram ossociases - 3 - _ 2 432EH ) (43253
Gain on dilution of interest in pssociaies - E - - = 1,191 . 1.191
PROFIT BEFORE TAXATION 1,639,370 319.930 T4T A8 5,656 ILTT) {264 {9.903) 2 06,04
lixarion - [ 150 - [ECRC LY B 1R5) {1380 - (ke (a1
PROFIT FOR THE YEAR 1,639,370 314,730 T47 4584 31308 29,586 {105,644) {9503 2651581
12.2 SEGMENT ASSETS & LIABILITIES
crereenean Asat Sep 30, 2017 ..o,
Power Generation Operations and Maintenance
Hub plant Narowal Laraib plant Hub plant Narowal Unallocated Eliminations Total
plant plant
Assels 108,684,143 30,042,893 20,2401,597 241,796 45,852 15,414 166 (9,780,072 164,889,275
Liabilities 92,356,282 16,963,485 10.828.331 183,460 16,104 7.390,661 (193,900) 127,544,423
ey T T [ T T iy T
Power Geperation Operations and Maintenance
Hub ptant Narowal Laralh plant Hub plant Marowal Unallocated Eliminations Taotal
plant plant
Askels | 100, F95, (i 249,933,883 21, 1850040 237,189 A4, 134 0,583,103 (85628371 158,619,800
Liahilitics 92415467 17,053,605 11,735,894 222,343 35424 1,377,238 {171,763} 24,621,299

12.3 The custeniers of the Group are CPPA-G and NTDC (Powsr Purchasers) under the long 1erm PPAs of (he respeclive power plants. The ebligaiions of Power Purchasers are puaranteed by the GOP under 1As
of the respeclive power plants.
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13. RELATED PARTY TRANSACTIONS AND BALANCES

Related party comprise associated companies, companies where directors also hold directorship, retirement benefit funds and key
management personnel. Details of transactions with related parties during the year, other than those which have been disclosed

13.1

13.2

Details of Transactions

Associate

Investment in SECMC

Proceeds from disposal of land to CPHGC

Income under shared facilities agreement from CPHGC
Reimbursable expenses incurred on behalf of CPHGC by HPHL
Associated Undertakings due to common directorship
Amounts paid for services rendered

Procurement of stores, spares and consumables

Denation

Proceeds from long term loans

Repayment of long term loans

Mark-up on short term borrowings

[nterest / mark-up on long term loans

Other finance costs

Other related parties

Remuneration to key management personnel
Salaries, benefits and other allowances
Retirement benefits

Directors' fee

Contribution to staff retirement benefit plans

elsewhere in these condensed interim consolidated financial statements are as follows:

Note

13.1.1 & 13.1.3

13.1.2

3 months ended

3 months ended

Sep 2017 Sep 2016
(Rs. '0005) (Rs. "000s)
96,812 L9829
189,341 1
493
2,519 32,190
622 452
- 1.164
- S0}
161,203
32,099 92 857
19,430 15376
—— = S
21,660 104213
P - - . R el ]
283 1359
R
205,992 N 85573
5826 5,382
211,818 90,955
3,700 5,750
38,080 19,809

13.1.1 Transactions with key management personnel are carried out under the terms of their employment. Key management
personnel are also provided with the use of company maintained automobiles and certain other benefits.

13.1.2 This represents fee paid to Board of Directors for attending meetings.

13.1.3 The transactions with related parties are made under mutually agreed terms and conditions.

Details of Outstanding Bulances

Associate

Receivable from CPHGC

Directors’ fee

Sep 2017
(Rs. "00H)s)
{Unaudited)

42,746

Jum 2017
(Rs. "00iks)
{Audited)

41826

200
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Associated Undertakings due to common directorship
Cutstanding balance of long term loans

Qutstanding balanee of short term borrowings

Accrued markup on long term loans

Accrued markup on short term borrowings

Other related parties

Payable to staff retirement benefit plans

Loan to key management personnel

14. CASH AND CASH EQUIVALENTS

15

N

16.

17

I8.

Cash and bank balanccs
Finances under mark-up arrangements

DIVIDEND

Sep 2017 Jun 2017
(Rs. '000s) (R, "THi0s)
{(Unaundited) {Audited}
954,940 1.27T5.825
ees—
4,014 1,406,987
—— S SF TR TE LSS SRR |
25,241 17,346
105 24221
52,965 35,164
St S
1,350 2.19]
3 months ended 3 months ended
Sep 2017 Sep 2016
(Rs. "000s} (R, "GiHks)
2,960,214 1182472
(21,637,454) {19620, 1 28)
(18,677,24(h [ 16,446.656)

15.1 The final dividend of Rs. 2.50 per share, amounting to Rs. 2,892.886 million for the fiscal year ended June 30, 2017 was
approved at the Annual General Meeting of the holding company held on October 05, 2817. Hence, it will be accounted for in

the period in which it is approved.

152  The Board of Directors of the holding company declared an interim dividend for the first quarter ended September 30, 2017 of
Rs. 1.50 per share, amounting to Rs. 1,735.732 million, at their meeting held on October 30, 2017. These condensed interim
consolidated financial statements do not reflect this dividend payable which will be accounted for in the period in which it is

approved.

NON-CASH TRANSACTIONS

During the period, the Group recorded additions to property, plant and equipment amounting to Rs. 140.220 million (2316: Nil) in
respect of costs directly attributable to the construction, installation and commissioning of the TEL power plant. These costs have not
been paid in cash as at the end of the reporting period and are accordingly not reflected in the Cash Flow Statement.

DATE OF AUTHORISATION

These condensed interim consolidated financial statements werc authorised for issue on October 30, 2017 in accordance with the

resolution of the Board of Directers of the holding company.
GENERAL

Figures have been rounded off to the nearest thousand rupees.
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