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Norrct on zo* ANN r. AL GENERAL MEETTNG

N( )TlCi n hcbl gMn thr rhc 20i Annui Grnenl M*tingol the Shmholde6 or Southdn Ele.iic
l,ower Comp.ny i,inircd ('rh. Compu I bl hclJ .i n o.bLer 2014 { 11:00 a.m. .t thc
Regs-.J ofii.e ot th. CompaNr No 50, Sted No 60, F.l r /4 Isldabad

1 To contum nr mmuEs ot 6c ld Aonu, ccnc!,] vccdnE h(ld on :rl ocb6( 2013

z ro c<ivc, @nsidq ud rdlFt L\. AMud Aqdlted ]\.coun6 ol ihe Compmy lor thc 6.rnchlFu
.ndal ir0luoc 201a bgcLrr(vl& tbc Rcport or Dn ftoA mdnudnoc Llffon.

:l li, app.hrAudnois.t &c conp,nr anJ b tu then remunennon.

4. lo hnsd rny oL\n bu:ines sth rhe t. missiofl or *c ahi.
BY ORDER OF THB IO fi)

L Thc Shrr Trusrc' Books or rhc CoEpur .hll rcEdD do*d rreo 24 odobr 2ul l b lll
odobe.2011 (both d.ys indusrve). 1m3le6 Hcied d shres Regrnnr olficc of rhe compsol"'
Corp[nk (It) Limn.d- arrJtlogs Afldq I K, Conmercii| Model ToM, lf,hor trp ro lhe clos
of Lurnes on o.b6s 23, 2014 *d b. e*eJ h ine lor tn. purpos ol ii€tulm.e r lnt ,\tru,

2. l De,ber e.tided t nenn r.d vor ir lne mehg mxy ippoft r poxr jn wndoe io xtedJ ihe
mennE.nJ rbre on rhe menbels behd(

I Du\' comddcd nxEi oa prxy ou$ be dep.sn€d qnh rh. C.op.ny Seciehry d n\e ReEi$erd
()r6c.orthcaoor.yn r h6' lhrn 4t houu belof the time ippoincd for rh. melnA

4 Mcmbe6n rtluc$d to iMcdird), @tit L\cshafr Rosr{a!of rhc

s CDcxccou.tholde^uu,in,JJi rddri.d guidctn*.
A- Fo' AGnding ihe Meering

,Mt hold( or suh{(couflr holdr.nd / o. rhc pesoos \hose
$endcs od drci! l(?scdoD dchik aE uploded s ptr th. RegJiio.q shr[ ru6e.ti!:r d].n
idcodry U shoqins onstn.l Complretual N io.x1 lde.diy CrJ (cNIq or on8inJ pa.p.n r
thc tiEc or ar.ndins fie,leetine.

b. I. .ae of a .olpohrt tnnqr n\c B@!d or Dirdos' RAoludon / trrscr of 
^roiney 

sirl
lFra mcn ngnatulc or thc noEioe shrll be podued (uoles n has Lee. psvddl ern 4 ri ihe iime

( holds oi sub.c.outu holJer rnJ / or the perstr shose
rcuriri$ ..d rhen (s*erioo dehik .r uplo.ddl s pa the Relulxbon
$m as Pe $c.6ove rcquneme.r

The p6xy sh,ll p6du.. his ongn.l cNIc oro+in:r psspon n $c nhc or n\c n<dos
I! ca$ or r @lpone crtiq! thc Rond of Dne.io6 tusludon / powr of r\rorney xr\ spdmen
sigEfuashal1besubni.n(un1.$nhIh.spnid.narLtr)x]o.gu
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c) rrrbpnirt Komdo{ plrdc
qrcahr..t!rPrudoi judsno.;

d) In.6?tion,l Fi@tur R.|tr

ndqjoodhsbC!cf6cd\tlI6Phm

Thc plEni rd'o4 M$r! KPt\rG Ta qihnqdircaldbon disiLh,
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' 
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Stl,rBuer.,n or courr,taNcE vtTH THE coDE or coRPoMTE
GOI'ERNANCE FOR THE IEAR ENDED 3O JUNE 2014

Thr $*cEcnr n b€ing pttntd n, @6Pry w'th n\c code or coQ'nc Cotnxn'c (hc CCC ')

.,., *" . -. tu" r,,;. \" '_ . r, ;r Rqr,". rJr'h. (u' h \'o PJlr* c,ru't\
''.'rl, e-r';ru_ ^' !u' so\" n/o'- !nt' \''' EJ"' rr'

--.,Fd-. .;pr,;,*',,r'*.,n?, b.'."r'o,P r' ;o'",n!
Th( ompinr h$ apph&l thc pni.iples.on6ircd n ihe CaG h the lollovin3 mxmcll

' rJrP' l' iu- e\R

Indepcodcrr /oon qEur\cs J,fcbc
! Ms Lynn Nrrg{d hoLel Rdl

. N{r Raihd vrnr NBP Nom,trec Dcd.r)

Ere.uwedirdo( ' Yi S.Lma! xrhinl

. Iti Shrmsul lziz (CEq

Thc Didsr meds thc lntnx ol iodcPrnaenc und( dause 1 (b) ^t 'L' "rl
2. the dq&E hrve coo6lhed rat norc oi them n $rvins i x djrcdor on m.E tlm rrcn li$eJ

comr.nic\,ndudins $n c.mPd}| (exdudi.g n\d lined sub:idhn.s o, lis€d holdrg coDP.oi6 \hde

panr ire cginded as hxt.Ic6 a.d.oie or drcs hr Jehulitrl i'
o.;. .,Dll.',"\Blr', ", "". 

e.L! ",- 6 .'-l ')'

n *"pp..,^-, ", aua, -.1 .* .^",1 **"- r-*-a i. ,r,. rt-d "n 
11 F.brun 201'l mJ \5

nIcJ !p by rhe dncdors withr weo &) s

H.**.i,n c..p-r k i" d,; p-.es o. Phcinsit on its \cbsib

6. Thc k{d hs d-elotcJ r uson/misiio! k.nenr, ovqrl q,iponE :Mtsy md sfliicDt
i. - pl,'. r.o do' n,a.,"'of ,g, 'r a P", *rlo's v F 'r' hr o

i" .,. .. "." ";. d ., "". d d -
d- d"pi.! 

" -..n;i"- r," - *.u.1 qrulnon or ds om Pedorm$cc shich shxl be cffc.dt in

,,..-'--,"a,t.,.,tuLo,orH J.-?'.
^,i ,.." ^"-"r.^",-. '1'l'boi^l/hnl dr1
s ro. E<msof m! b4d v'r D

s,, l*''..',., },U1ul'tJ/fu ,,nrio,,\b..br'1.
ree.logs Thrn; * or dr E<Mss *€ spri{,Pnt l} tcodcd ua.no,lme.l

,. Th. CompDr rs.Fd bnc6*: of Sedons 19a md 1tr6 for n' in"ois !1ric} d"l Mh $c



I-i.bi[tis bd ft,w6 of Di6bs in o'd' to rctush th.n .s o ihcir co.Enri Howcr du. 6 6us],
schedule,nd lEqil.birty or d,rdors no formd e,oing pn8rmw. conrcned duii{ dE r4,
10.T\. o,.rc aipp6..o /po.,rm er u, I tn, on pd. y.rul}r.d H,rd ., t1e nr Auo,.m,o,@d,-or.,aPl"1m
I Th.d'ri.o,.'rF-,, rtrl.re.lr o.rr rrpaia
c.c rnd tuxr JAcnhs rhe qtrsr m"d.^ **""r ; F e* *.i
12 The 6nd.d 5EEn 6 oa dn @mFmy wrt dqty odoiseJ 6y clo 1nd cFo b.foft .Ppo*tof

rh"idiscroicd i. rhe prEn or sh.reholdr&
14. The conp:ny b!5 comFLied vi$ xn tnc or!.tue rnd Enancht rportrn8 rtlluirmmc oI .he ccc
cxc.prvh{er*mo;oocdorhe se.

: Tle bo,d.- r", Tal rn cud, ,
d,Roi md+r, \. -mrnolur
16 The aedngs of the xudi..hm uner pdoi 6 rppmEt of
i.r.m dd 6aar rsut6 or dr @Eprnv and r &quicd by rhe ccc. The E -; oa d-;. "f th.
comdhcc hsv. ben fo6td 4d advi*d o the bhhie. torconplrecc
I7.'Itc bord h$ fom.d o HR g.d ReDundtion Comftre. rt <,mp,i*s rhft memb(, or whosM E Don execunve dncdoa sd rhe chrr,lfu of the HRohbtftc. n rtso I .o. tJqudrdiftdoi
13. The burJ hr r up sn eff.cdr ink!f,rt au& run.do! o...ged 6r suibblv qusujed md
qpedmceJ pdoMd {ho rre co.v.smtwii[ rhe porcies ud poedu$ or L\t <,Epur.

ud., rhe gu,rrty.o.ror (viry pngmm or lhc rCAq rh* rh.t or alr ot the prhds or lh. firm, $ei;.pousfdnd!..hrdr nd, io'.ortt, .1 , u ! .omprt )nd,l s ,

rd.ncd bIh. tl-A P

20 Th. yrtubrr audibr o, rhe p.sons ss.&tcd virh thd hs! no. beo rppori.d i, polide o$i
rcrvies ercept in a<,!dsce with ihe lisriis EsuLdom md d[ odids h.r c..tuhcd drf lhey hNr
. 
' frveJr. \ F on, -in|Lrcsi.,l.

2' The tlostd pcr,od, pior ro rhe rnnoucneor of nieliE/EBt rcsuks, xnd busirss decjsions,
vhi.h nry n*.ri,ny 3ffe.t the mlket pn c of coopmy,s *.[]ti!i ns dd.rmintd ?rl irtiD ed ro
dirdo , employ<s ud :6ch ex.h..st(s)
22. M.er:l/pr'cc *lsirilr naormadoo h6 b.e. disrmiMkd uof,s r[ nekn pric]Plnb .t on.e

23. We ontuh ihn srL dhd mae,,l Fnnciptc enshined in nrrc ccc hive 6en coopti.d vith *cept
wheber n..t olcd ofieflir wnF 8."".



R*"** **"*, r" r". 
""MBELS 

oN s:ra:TEMENT o! coMp'-r NcE

we h.ve rev€rrd rh. cidosd SnEnenr of Colrplirflcc virh thc hcr pnctic$ <,.Ej.c,l ,D thc cdc
ol col0onte Govem.oce a $e code'l prepmn br rhe Aotrd of Diechr ol Sourh.rn llcd;c loEr
C.ml)rny Limn&] (lhe Compx.r') lbr the ]ei ended lojune 20l4 ro comp\\'jrh rhe requneocnF or
Linmg RquLioi n"o ra ol &e Kxncrx Srdk Ex.hxqe IimitJ, Linn{ nquhtioo No 3s oI khor

Linn4 *h.r Ine conpxnl is lNeJ.

rlponibi[q n b o i$: to rhc crcnt rr]cr such s,mtlirncc cu Lc obiccrivcr], rciiricd, shcth( thc
serDcri oa coEplnflcc rcd{r ilc.htu: or 6. comfmtr omdnoce!nh $c nErkiof,s or ihe
codcandrFonifndo(lorsod6hishLishtenfnonoDpriaocevj thcrsqutcme sol$ecodc.A

cs or the Clmp.nls peiho.elxf,d r evol rdous do.umen6
p(p&d bI thc comFr.r' 6 comrLfwith lhe c.de.

Ar x pan or.ur ruJrt of th. {iifc ai! f un,lc6aDdiDg of $c
:aounhg rnd d.nxl co tiol ssrbs $ftdlit to ph n\r udit {
rpprm.h. we .i. no, requted o .on

!m d opinion !o thr crcdYcfl$s i
Compuls corponr gor.nxn.. pbrcdurs and nsks

hce b.rore fie Audn Commifte, rnJ up.. aconn.nddo. or
dr( Auditcomirtccpla(c bcrorc $e Aosd of Dredo^ aor th flie*x.dx|ProyJnsrhtdlpro

rdi lssth tu$cnotr od.usdions vhi.h rc o.( execurd r xrm's lensth pnr. and kc.rdhrE
Fr,P{juld6odof,fuu.i.gsuch.rEnut$.ingme.h.nism,\rlt*eod
@mpl,ancc of this Glu;cmcnt s rhe qtnr of rhe.ppr,vl or L\c rlrrd p{q knv.tiols br &c

ndrdon oI lhe l an C.nmnd. vL
Fucdur5n,dcturmlo.{hdhorheri.rdprqhrnncrois\.({n&!hkror{o5lc.$hpnccor

BsedonourEvie\nottunlhr<ld xlieve rh rhesmt ne.toi
comtliance Jos .ot xppmprftlr rto( drc clDpDls omprhtrc, n xr o ci, respec6, tuh ibe
Lr< pr{rices.oormed n r}l c!d. applllablc b thc conpsrr ror $c rcr cnded 30]un.2014.

nrGn n the Sntement.r coiplien.c,

i. As disdosed n Fohi 5 of thc sErmcnq ihc coDpaN hs not ptrcld L\. c.d( or condud
.longsirnibsupponiq{porjdcaodp(rcdu$ ns lcb:ire as requ al!n!l- ddy \'1r) of n\( codcr

ii. Ai dnclosd ii toi 6 of $e sbrn.fti n\. codpany's bo ninrhcpnrcssor
E<haoiiE aor rn unu. evrLu..on of nt ov. pe ordb.. \'hnh \5 rcquircd b be tui
rtqqrrcdund(dru{ v(e) or rhe iiode:xnd

iii A.di{losdrn pod9 ol tn hhined cnlncd'o. undrt
n !.di dluse xI oi the codc.

XPMG:la6e.r H.di & ca.

Muhmn.d R.hm chughhj



A,rorrar*a, REP.RT To rHE MEMBERS

IM
KPMG TISEER
Chrtred A.ouohrs

or r iDr.J (the .romProrl
s r 10 luc a)ra od th( rcl rd plo

. nftr reieftd b piilgntL c) lf
thcb6iofo[kD@1.d3.ddb.,lij"

ud p(pc and p6mt dic ab.ar sd
rhc $uncmc s or 6c coEpeqics ordinoq I 93a our rtsF)nsibdit] n o

ngnPn G) Lero\ \t e&rNEr ou o
?uditins naldrds as applobl( in Pak
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,inrnr !{o!m
pepfti on edpsble aod (dcDcni2lu$:

t ricc (cPq riom scpilhbd 20111hrcugh Iune 20t smou ng to Ra 2,
ndud6cPprorncp#od ftofr 0rtqrr r0r3br0Jqrror4oro6sbR
oD nE Fouod. th{ $c aompoy hrt

6 r$cn€J vfi dt
?ror.eid cPP -ii no! r, th. cldq: th

im.qlljnefuRs]'27733:rnond[
rols b$ ro! de ,c{



\ould b^r bem higltrrl R' t,rr r3r oirlonod ns.qun, Muri hm beo 6!lh( qodcd b, tl.

^s 
rt{ed n pn.gEph (a) aboq thc cohpan} r no, rble r EeoeEt a.nc

dbk uoud or ihc
Fun\{. n lhe ir$oa or

rudc whdhs ur iDpakEflt h&+r b

.rP.ic|ds nrr uF of short ud

L. shL ,o mrd n5 obllladoN b ilc lc
irhdF oJ { disrolal n noE 5.7, rh tioial4{hi tu de[.r

indsy]clnlE$eisbjLitl.o!elc$

bq s or thc sisrilioo< or lhc mirtc$ dncscd in paqnphs (a) b (d) ibwq &c hiLd..

(h)

cyq!ws b! thc p{po( or ih( coEprnl5 bsi!$5, aid

lo ou! oph'on, b@sc or th. nsruEcen( of rhc mftqs diru$d in pnisaph5 6) io (d) abo!,

r ipptiablc ld P{kisn!, !nd, do od si

noPsy tr irds .5 r 1 lmr Tr 4 e

ilouropnLo!,nozd lsdcducdLr d6rne,0306vnr

Mutmad R.h- cnu3hbi



B,rr-eNc" sra", os AT 30 JUNE 2ol4

S}TARE C,TPTTAL]IND RESER!'ES

NON. CURRENT LIABIU']IIES
1,.! him 6nr.i.g kcurt
Liib rdes a!3ii$ ^$ rbicd io niJn( 16*

(3,s17,111)

(7,150J53)
169U,390)
(5,5s5,632)

CURRENT I-IABII-IriES

tiguidren dsmr*s piliblr

Cdftnr poidon ol long tenn nmnon!

Currcot ponid ol liahiftiA rg.o$
is.s su6Fd n, ,nr!. ltar

3

10,462,341

Tu n ryr, 06l 'o I fd'. u 'ntrgll p r 'l'l*6rd Lr' a\
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Snncs, stft pi( ,nd ldn. Looh

Tnde deposns, shon term preprvm.nG
md b,lm.e \ith s utorl iu(horir-1'

Advmc iocome tax n.r

NON . CURRENT ,ISSETS

hopertr plmr.nd qu1pE.nt



Pnorrr eNo ross eccouNT FoR THE raEAR ENDED .r0 JLrNE 2014

22 !!::!9
(653,743)

(3,317,1s1)

(61,411)

(1,137.343)

r-s per shm l,sic itul dilured Enp*,

23

n.m-6l,or r.\ n,.,,. fu,r\,,tri... G,o-1



StettimNr or coMrruqsNslvE rNcoME loR rHE rEAn ENDED 30 Jt NE m14

2013

Tot.l compr.h.mir loss for rhe y€r

'I]1e fd.aql no€s I b l5 Fim m inqr, Fn of dBe 6tud?t sbl.lruR



Cns, 
"ro* 

stna"rtNT FoR THE 
'.EAR 

ENDED 30 JUNE 2014

Noc
CASH FLOVS FROM OPERNT

adiurne'G .o! no. cdh nero'

P-"i.i", r,. ;-,t la,r d"h" .d 
",1,\nlioc6 n) $rff rvnnco od

Grn!n d6|!rll!r ProPe,.rr Plani rid cquiFndt ns
vft. Jom of tuck nr n( €ru$1. 1x u.

Deci* / niGrc) in Qrl 5Frr prc aod li&r tuo1s

Dcce:( ii drG dcpos6, sl!,r rcrEPrtP.lmcn.
x.n hrlan!( vth n*m!0 h.r r

D(tuse r ad!:Dc( t.'n cu$ltr
ri(Esc 

'n 
llukhtud tlrlMges tlYeblr

l.cresc io trd! xin oft{ FAirrcs

1)c(*. I lon! rsDr kl\aoc$

lnc.m( t\s il[n)/ rnLid n

N€t c*h (nsedio) /seneBkdrron opeBri4 rctjvjii€8

.ASg FI-O\YS FROM IN\ESTING ACTTVITIES

AdJtr oos n, p0Ft{\! Phot DJ.!u'Pr(dt
Plocql! rrqn JnF{l!r tn)rsq plxrl io.l lquiPdrd'

Nd c$li gen€Bkd rrom inve ina .crivities

CASH ILOWS FROM IINANCINC ACITVITIES

tulalnei, oi Lon! tdi,,;ifl .Ds

)ifr.$h lkJ tu aoirdnN {ni.e
Nddt(s{Dcshln!]s!|r!!]!n..G

331136

274,73p

€t3e)

_i2

qo)

e5iet
t ,".,',,,

1,,,-,
r7.6q

f,trrn
,'ld

f (ro,4o,,ll

,5J5,{

| ,ryrl
<?a1,231)

,f,7,942

__ l!11
crhrnllsa, cqunllnt bllini'qr or th(rcr
(irh aod osh {u,vrL(ots r eid or thr \.ir
1tc mer€d.ot6 1 b l5 tum d rntwl Frt.I S*.Foindrl sht m.nh

kladabad Cnie, Eieculnt



S,o a"ro., o, arr^^""s r\ LeL,r r\ roR THE \,.a^ ENDED I.JLJNL zur4

B.rinc aE .r 0, July 2012

Toul comr(hcnnYe los lor tbc r_cn

Bi].ne,sar30Ju.e2013

B.Lnc. as , 01.luly 2011

Tohl co'nprchco*c l{,ss nn Lhe,re

Balmc€ .s .r 30 Ju.e 2014

_gi4e9r (s,s5s,6r)

The mex€d .orcs I & 35 i,m d ni+lrl srn of d,* 6m.iil sdtmnr

(7,1roJD



Noo, ,o ,r* *o^"", STATEMENTS FoR rrrE y,^,r ENDtsD J{r J uNE ,ur4

SI jIUSAND N :|URE Of OPERAIIONS
souther. Etftnc P.ift compaor Liinned fthe compaorl 

"ar 
ircorron'ed ii Pilisbn on

20 Dccmbs I994 as r publc lin,iEd cofrpri! unaer the cohp,nies odr.rn e. 193.1 The
coEpror 5 risrd on dl thc iock trh{scs n Paklshn. rhc.oEpoy o4,naxy aoblidr(d a
I 17 M.!au( poucqarenriod (p.citr nido. nnr Rrisind, lrhore (r.i,ork / Plina) for
iupply or d<rki+ ahc i.sDrl.d opi.in .r ih. Pl, vA i.desed b l3s 9 llq,*rt
throush $e inshllrtion or sixlh cos,flc in Scptmhq 2rl07. rhr aoDpan,

orF 1ll r, hhrxbxd, P.Ll$ .

o\ina to unilncnLads or r{:r! and Powu Dodophcnt Aulh"is OTAPDA)/Nxti.n,l
rs.smision & Dnplich comprnv (NrDc) r.imned, thrcueh .on.talm
rd clPrci( Pur-\sr Prn. (cPP) pamena xBin$ 1l'. sri6lisheJ ps.rics Rf,d rens ud
isreemenG beNe. h.$ rrics, ( n suspe.ded snce
seprmh<i 2012 \I,\PD,\ his i.nxmed $c Comp!ry t[* io ordc
gEEEasc to$ rd L\c omnr.d,ry aucl xllvm.e 1,1.n.c, n tr impednve th{ de C.op.ny
in*alls a $em iu'binc.n in pk . ID rspo.$, thc conpinr hr *k d lor. rorn,l
.omhibr.torauelrJ\ancerrdel. coros$ndiosCP!raymc!(1fdlhichaFPn,pli3k

olrns r!6ineroe[mn e the tEisnmDegc lo$

The a|nprfl, hn !ln, NbEnrd No p-po*k b VAPDA aor rrd of ns ll.n( iocludin*
on. on x ke .nd ps! Lrn s, n d os !d pnduclo..
UAPDi\dF..r6thesepropos.k v.nddIdiE
Borh&ccohpiDyDdvlID rxve s.n.J oo e.ch orhtr Nor.es or Evc
rhe lt\tr tudG Agrccmc (?PA) I I Dwvla cqrtendr ..sori.tio.s xr ii poes Bnh
\APDA io qch a! o or <!rtamjciblc ktd.i. roiresunp'i.n.r r
In.xse x tindr setkmenr is io, rcrchcd ,lrc ldeitioo / ubihtio 5hi[ bc l.r, * r fi.d lphon
Dnp*a rrdween $e coDraDr md VAPDA pqaidry i, Lieuidaed Dafiara (I-Dn for *.
pcnod rron 15 Febirxn ,003 6 rrrlu.c 2(r 4 ,.,1frthhdd aPP rm.-"^
6r$cpqiodkoEJunc200snlrl De.eDLd2l)0orndlun.2012.1lri'lu
Le helJ in sLaa nc. Aho rh r sun flql br n\r cohpxn,r ii th. I.t rmr...l coui, o f ArLitndon
(cq rlii.r v i\PDI drim rs dm

A5 .r ,hc balin.c shcd drr, rhe conprq his rc.ogl,r:d .ll L,quidrEd DsEsG OD!) on a
prudenr birs is daiocd hti liAPDA. IIN6tr, thes. LDs have b.ef lirmiill disrucd on
seve l tqxr rd r{hni.il grouflds o
k Eehcd.! ax o(ftsandrqt dsputes Lcnv.cn pdics Gcrcr flot 3 b thc EnDci,r mdds).
'rhc p{ti6 rc ,l$ coisidfti.g x. expeii mc.l 

'on 
ror a b.hnc.d rcsoluno! or th! cxl!'idg

d€pmes s boft prtic5 hare *nous clrins xnJ counrs.lxm.sms ea.h oih( md relli4 drc
neesny of s |udi.iour {idcmci, b @ry on thc Ptuj.d wnh i.krn slrE xnd Ln rhe b4r

Thc comFaif hs m.uftJ . ner ios or Ri I,595 milLior duri.! rhc ) c{ ud ns <!u,nas.roJe.l
a.r lojun. zlrl4 \'hhh shnds ii Rs. ?,150 millro. i* ive.,\solrhet.hnccShcctd c, n\.
comprny\ cui'ef,r Liab'lnics qcccdcd iN r,bl 6!.6 b R! 6,3ln rlnion. ur\PDA h$
d,{onnnscd $! n€l x.lsn.e rircil,r si'.c ,{ugu* 2012, vnhhcld capaci$ Pr.hi! Pnt
lcPP) and inrsstthlEu ro(he penor asmjune rs.ll3l DeccfrL(2ir0eodscpthhq
2012 130lune2014.od h6lryicd rrgudr.d Drmges r.r axnurt o sp.kh ll.dncin:
FurL\er, the aompm bN nor b.co abh b gcncnrc sufficirit casn nes ftun Plrnt oPeiiiions
Gulting in dcra'nt .n rtpayre.G .I ns ob!€.rio.s o thc hDd$ Iuln
.otes 16.1 end 16.2 to rht 6n,n.ixl nremens, sAl,D,\ hr dnputcd th. prrEcot or
Companj! dus rmouori.g to Ri 2,260 221 nil,oD and tu. 2-234.231 m,llbn respectively The



'rc r, '!-e Lo rlmor..
b ,f! r'' d, p r! i,\^ftr\
rn dr nsons Eiv.n io not 16 b n\. a,tunci.l sEEmcn(
T}ouqh lne comp.q h$ sti[ ,rjftx.d ro su$ain itdr dssPnc tresi!.]v PElongoi dosurt

"*Pl",^d,'F"nm,, rL".f-]no-i.,. ,prao L,oo'.r.ov! ""a 
ro\\\hD\

<rt oud io \&end rh. 6d ,dIroc rrciliir ror.orrJcnblc Psiod or bne or J.es nor lclc^c
the ouishd,nq aPP pxlmen6 tu lh. aoEpu\ lda the compiny tuli d) {tuge xJdinonrl

r.. iE b.r,o rr . r,.,p(/rior

A^s$ OF PRE?]IRIITION

Thsc aorncii **ed.nb hre. Uee pPored rcoadng
ni.dtrds r lPplnablc in Paliid ]\llFnrsl rcountiry srodrlds .ompnsc ol such
Intqtun nxl Finrnc'i Repni.! sandads IIFRS) trsu&l b! Ihe lff.r
Srud{d Roald {e nodfied unds lhe CoEprnics od,nr.cq 1934, fnr*ions or ind
Jirdne is:ucd uod{ thc comP1ni.s orJinrn.c, 1934 tn ar (tuitmenh nfiei th.
pq i5bns oi.lir.dvs ot $e CoDpanici ordi,d<. 1934 shill P€eil

Thctu noanc,2l$tnrns h.ve [.ei
Fscdonal ddpr*.nbtion.rrcncy
Ths. I.aocid *rcEcns trtu pGenkl n l,akkao RuFs GKR), !h.h n the comf..l:

sisnjtrc.i €dimae6 e.d iudgnenc
'rh( prpintion of iinx.chl soEDrco* in @lromq Niih rpProvcJ {ouorlos sbod{ds
rcqui!s nmlsqd b nxke i!+m.i6i *riDur.s.od $sumpdon. $at xftst the xPPrr.iti.n
oI policics lrd Erxxr.l aEou!$ of a$d hJ hbiljdes. inone ud exp
ud a$lcired ssunpdo.s ire based on hisirkd qFtncn( r.d lxrious o,hs trchs dr.t E
bdirycd b bc Es,lrblc under the ftrm th! LAis ol
drlins iudso , atxNr adns lnurs or rsds xn'l rhL'lLn{ rh rc Dot rladi\ aPPrent
aaE o,htr sod.es. Actu.l resuls mrr ditrcr fom thsc dndki
'Ilrc sdfues r uidedJi.n ssun ioos s qiscd on ai onroi.g
icouonrs csdErs a( r.$dr.d ,n 6re pddl i. whi.h 6dErci m G
l.a.ds onll rhr Fiod, o iD lhc Fcnod !r thc ftliii.. inJ tuut pen.ls ,l rhe rcvision 1frcds
both.uiidt xnd ndr pftods.

ludlmcnr Didc br hmrgemmt r' the ipll'cidoo oi ipFrd acq,urios

?rlru(md in n\( Dcrty{ rE d,{uskJ n $. e.sumg ps.g*phs
Plop.lry,dur aad.quipi.nr
The Comfrnr !q isi ,hc us6rl fvcs ud rtsidud erus oI popera! phnr aod .quiFocnt o!
qul,r6irs. Anr.F,roge in rhc c5dn s io tutu( )c{s El'lrl rra!ft rhe c-(oE imou soa
n\c cp<alc tuns or pn,pdn plaor erd e,tuipDcflr !ln\ <n(Fondin8 eatect of e
depr.iatiofl chngr aod iEp6nd&t

Th. ff''ing xmou i of tn( coEpin,\ xse6.r fteitrd crch b
dekriniewbdher eier,.yiidicxrionot impnloc k^s.Anr.bm!. in ah .s in futua



G)
A, .rh bxlmce sheer dre, the Companr rwiss rhc |rdision: n{ r-iqu
VAPDA Thc c.rprr prolides ,he amou.6 oI Liqudr.J Dxm.ges i. rh. 6oaoci,

p&b$L &mn dtn.wof emnomic asourc* sillbe aqun.d 6 rrtl. th. obligatioo.

E:dEars aod iudsncds odr m th. ..1.(lx!on of c.ain hr li.bind6 snd i. rhc
Jer.min.rio. of rhe covcnbiliq ( s fi.m dpoftr
diffiEnra dd or! loMJs The Comreny hles i.to scourt,hc lurrn
decnioG okco br apFdl,r audrorines. ln$.ces $tde the compx.fs vis diffc$ rom rhc

<,o5idc6 &r ns vi.* on items .l m
shovo 5 cootinscni lnbilidA.
P@tuio,lordoe6.ndsp{€q o

Tbecomp:oyE hlr th. @!!ins amount.r 5brts rd spms a.J (o.[ in kde on ! regll!
bans md pbsisi.. is mxd€ folobsolcsccflcc if ,hrc is alf diruc in u$!. p*En r.d phwic,l
rorE or (letul sbrts .na spres aod $.1 Li r&le lurth.r rhc calnlng o
olhtr rtenabbs ,rc src$cd on a E1lulr bisis a.d ,r &eft n xN doubl rboli rhe re.Ln.bilia
or L\.se recei{Llei.pptoprhc amo

n,ah P ,,'d.-,nU, 1dr ,'e, n' foi,
Ea 'ubtd b n\c .!nd,n.ns i.d 1im tlio.s royidcd n' io dEs or cl,us 0 r4 or Part I or
theS€.ondSchcduhbthcI.comeTxaorJ,n..a,2ltrl HlMrr.tuLlplov
p6fii trnl 1os NcoDnr oD i.cloc f!)h soofts no, c.\-.J .dtr rhe aL.E dsus n curot
rk! oa hrlhon xf@ kLios inro a ,ble, f .nr.d any
.djushcnt t hx prpble in Bne( ot trc bus r$ Fu'n\q thc Coipan) s dso d.mPi
6om mininuE e\ oo turrortr mJei cl.u$ (ls) of Pa{ IV ot rhe S.cood Schcdulc b th.
h.dmeT,ionlin.oce.200l

DcrcrEd d hrs noi ben po idcd i. pxnis n.n.gmeol
belieEs thr thc rEFdr JrL.ien.es sill .or bc !-!r.n i! thc nnGccab

' F., omp"ny'n"J,i!nek.n
ocipt rbm hx suLFcto (hc conditii{s ud Irtado.s pr.nd.d tor r trms of chuse (112)
or Pd l or thc Sdond Schedule h rh
shfi omp.ft1rd.b&.&i
Thc aomparr p(ryidds r.i compensatd ibsnccs (c.rdiog 6 thc o,mPtls PoLo RelrEJ
-\po .d o . noi. rh.ftun ,r .' e nm'

!d E"hzaLl( L:Jue. con r J.Eni.tn as follflv.:

con oi irvcdbrr compnses of the Nrchac dc rd orhs diEd @r! hcud 
'n 

6nna,ns



i d,. o'mL'ei(d.ro'. ilu.'Eni.'r
1turco lrsp.'nr;odr'! r. r mitd" ' h'' nola'r I

oc.deil! b be incu(d in order b mke ! s.lc
sror3, sp-€ pri6 sdl@* lo.L
Tbcrc & v!lkJ a,1Ner or oqinsatkgt.o{.n,i od slzrblevrlue.

6$ compis! or L\. p,rchis. pncc ud .th{ Ji€d co 5 in.qiied in bnoeEs tic noEs,
splrpids.ndloorn s b then Prc*or locaron ana condrdon.

Proper.y, plad u nd.qujpmen.

lopdq pl.nt rnd cquipocn!.v.eJ t)l the aoEpadl re (red con 16! kcmul.red
dri-i/u.," .Fme"o.\ .r 'n.p'trth'd lrd4o..ptr"|!oIT ",""
"i1,r"".d...;' r,o!r.o'.r.d.n1uFsda\loio{.
on Lrs obhind rorrquisiiionor pbPed} !1aor rd oquiPit.t
D+Kirdon s chi*d ofl $nisht [nc mdhod fic stsglrnin n.te 13,xf@ ekilsilb
ac.oud thcn GPcdr e uilql iorrks.v{then
.snnMied urluL Lnr\ Dcprcdrion,s chxrsed ron thl honih sd n.milibh nr us Nlile no
dcpKildon n ch.q:d in th. month io wlaln $e As n dnPo{d otf.

Eehrqc difi.ren.es rehtd to rorclF ere..y loxs obEiocd nn fiidcin J.f the rlDr a(
(pn. ;xd hr th. clmpi.y A .llowd br sEurircs xnJ Exdmge .---
(SECI) thsush ns.n 

'rrx 
numb.r 1I n ed IIlu(2003 E\.hxnx. JfG

ldi.s xnd m.d,in{r {c hcin! drptdkd o!3' th.
rmilnirs urcrul hacor ,he pl..r.
MrinEoeocc ud oornil rprs re chaqcd n ioq,mc as rnd vhm inored. V"ir rcn$ils
rd inp6remco6.( .lFidizcd and th. xsfls so rePle!,1, ir e!! xr rcbr.d. G.ns ,nd losc
ordilPi)5alsor Ase6 xE hlei b rhc

As*s sbtd b Eiiic Lse re nicd t lowr or lndr rrt \11ue rnd rhe trcrfi lrur or
fln'mum lexe l)ilmcnts in rPdo. of $. ktrc, 155 ,ccmulr.d JePrciarioo aod

,8,,r, , 1r !r,rJ o, i
lI6n '^ d d n/n, L hd^- serLo
.onnr pdodic Rt or ili!rc* on Lhe outhodhs liabiligl DcpK,rr.. is.hirg&l oo hacd
6rN on L\r brns lnrlar b fi.t oi (]M

nlmuc on ilamr or eneqr n recqi?c,l o! disln(h oI ele.ticirrr $
rcunr ol .illciq k qosdzcdyhen dnc

nade d.bs rod othc! rcrnr6ks rre rcos.i?cn initialt n rtu v,lue plus di€c$ itrribubbtr
n,\masuadrraD.iti?cd< usirythleffectlle,n€re$

mdho.l,l.s ptuvri.. lordoubful dcbt5, ir ,nl
C6h Td csh.quitzlc.t
c5handQ5hq]dal.nscoos$of.shioh,ndandb]lxn.esw6b1nk
rrm Lorfl.jnF n\ iE rcp.rxble on dem.nd so,i throitcn fludurm tom beingPositivr to
or.rdsvi form ao inrcgril p{t o t ft included $ 1

<,EponcnrorcNhrnncshequnlb s nr dr PuiP.* of csh flov sEtocnl
Ms*-up h.d!s bdrninAg

)srcdioidan\ 6, bti.s Ile ti,, v,luc oa coosiddltto.



Ncivcd, lc$ *.nbutitrt. tuecdon @s6 subrque.r to i.td.l rt.sitio, E up berina
boroBings re s*.d n dorti?xd co$ sirh bI diar.rcDcc be@o ois,mn], rt.oSijed
xmouni fd kdcoprion vrlue ba$ i.rogniz.d in p@ft ,nd los .cco{nt ov* drc pc;od of
boaoqin$on.n efi{xv. nfu$ hk b6is

3.10 Thde a.d o.herpay.bres
r-ahiLtGsloreJemJodrrFrablcsrecsrial inoni:rd on rhich.pproxim.res $e frir
v,luedrthc<,lridcdionbbep.nir.t6eautu fors@dsudse(resreceived.

Poi3ion i Eolniz&l in ih. 6.1.n.. shrd vhcn lhc ComBny hxs 1l*ir or (rr(tive
.noLrbk hrr.,n6. . ,", (e.e,Lod,ne

e6.dm,c bcncGn win bc r.qui(d 6 sde lne obtrsldon aod 3 rctisbte e$mre c.n 6e nd.of
drcob[s.tioo l,rovnionsreBie$ed .rhbJ!rccshcsd.rerndft adiusrdiorcndih.
cu'ie.i b& esntrft.

3.12 Dividendrecos'n.ion

Divd{dnftog zd * a rabil,iifl thc pciodin shrh rs dcdartd.

quditins s$ SubseqE.t boroun8 co$s art ch{Ecd 6 pro6t i.d lo
Loftuog.oss aE.h,!rd b poEhnd lo$ account.

3J,l Forisa cur€nci€6
i5 

'h. 
tun.ron.l .urEicy .f tnc coEpaor: TGns.dio.s j'

fdeign a!ftkics rc Ecordcd * thc aks or ex.hrq:e rutrng on n\r dar oa thc nanvcnoo. Au
Eonchry ^fs .nd lisbiliries denominr.J in a.dsn ruEocics r rEoslsEd ltuo PKR r L\.
nie ot *.hrn$ rulns o. rhe b:lm

rrcoo ff @nsr.red osi.s &e erchansc Rb n lnc d{c of

Evhaosc di'fcrcncq:.e rcouocd tbr$ to!o*s:
ExdDsc difacrnca r.bdl ro foreis. cuftncy lo.ns obmcd for EEncinsor poperi pknr
rid e,tuiprenr * crpnxLz&l ,.d drpr,rcd oy( thc !.m.i.ing usel0l hL of L\e rladl

a) 
^nolhtr.x.ban8!drff.E 

c*&dcrtvirharcushrhepbfitddtosac(oudr

.osi al whei th. cohpaoy b.(oE6 . pdr b $e
co"nctultrovislons of the i$rume.t
Thc Comprny demoEnres i fin,nci,l *se, Nhd dr.oodctud ,€h6 ro the csh nNs tum
the sser *pite, or n imsits ln. righ6 r, &ccilc thc .ooturuRl csh fio\

An) 
'otu6t 

io such nendercd ii!,nqd *seB L\ i .&rEd or (Ei.cd by rlt comp..y n
cog.ized s r $p,nte ase( or li,6Jr9.

f'nanci.l Ase6 nMl! compnk radc dcbs, dqncei nrde d.posns

rinandal srch sc dndord in fie,.(lividu.] polio sarh{r s{rnd vi6 rhcm

Thc compan] dcEcogni?es a 6.rnci, lj.L rq shen ns @lMctuJ ohLiganoos .€ A*h.rE d,

Finxnoxl lir6rrLds rc rt..{ zcd inidlxr n fri! vrtue te$.nr Jrmd! xh



.os SuLsequentio innrlrecoE ino €J*moiiz&lcon
using thc cftcrtic inrrt$ mcih.xl. s{nili.mi lninci.l hxbiLities .r Loos rfld:hort rtlo loaos,
ler* otigitions, liquil*cd dm.gcs rariblc, adutd mdlup, ctdrt E, rcrueJ r.d oihtr

'flrc pan cJlu r@snddn dd sdbrqumr r*suremenr nr$o& dorEd to! siEdicut
6ntnci,l li$ilitics {c dkdoscd i! thc iodlvidu"l pohq rkme.h rsodreJ wnh $eor.

3J6 Fifldce i.cone Dd nnue @d

- t'nr..e jncome comrrG$ l.de$ ircotnc oD bak dcPosis locotu o. bank d.Posits r
xd.ftd o. a Lme pr.poiij.n bsis by clerne ro rhe pnoopal outedilE sd $c Tptiqbl.

t cxpeo{ oo bo(ovin8s aldbok.hatsd.
3.17 PlorliotufotWdkcEProlir?2ni.iprdonIu.d,ndvork BwelfiEFund

Thc CoDprir does not tc.our ror Povniof, ror t(h'k$ Pro6r PaiticiFdo. rurd (V'PPII
rnJ wolk.s vafxft FunJ 00v F) in,6 lin .ci.l n.&'nen6 .s th.! .ft pr$ drcugh nems to
VAPDAudqthcPowqPuEhacAsrcEc (PPA) In qs n\c tabniq anks, n n ko\dea

3.13 o&dtios oI fiMDcial asr
Fin.nd.l sseb mJ L.bihies *e ser ofa n rhe bilmce shftr, onlr vhen rhe Comprnr ha r
L!?nr mr.(dbl. nlh b kt orr &r rogniz.d m.m. md hends d
La5ii o! n, lcal;c thc r*c and s(dc thc hbilitis simultaocou:l!

ALI 6mnci.l ss6 re.$.s.d.r erch repodnrr: d e b Jeremne trhether rh'c n o6je.ri!.

ic dcfle $* ocuii.d rfB ihc innhr recoEnnio. of the
rs(, rd lhar 1os *to(s) hal rn inp.cr o. rhe enimr&l fldr ash nN

obi-lk sidcrtc dr* Earti,r as*r {( impnd indudG dcfauL (r ddinquocy bt r
dcbtor,rc*lu.tu'iasoaueEo.ntduorheComt.nyonrmsrh rheconp.nr!oo1dnor
consid{orheNne,[di.rdonsL\drdebbrolBsud\dlen&bankruPt
rh. p4flctu s.rus of bo(ows o hn.o{ersa with

riv. mrk{ ro, i sc.u,ift
l hc compaor' .o..idc6 evidence of imp.m,eor inr ri.rociil asds De
con borh a sp€flfic xset rn,l onerve le|el Ax i.a,ndo1xI rign 6.Dt a

spedrc iEprrhc 'rho* foud !o or ecdvetj .$e$ed
ft,roviEprnacotthdh4becni.cui'.dbu,otydrdenlfi.d. sk6rh.
ligflifiq.t {c cork.rcry4rskd ro! imrarmen' ry gbuping bs.rhd d

rn i$e{ing corledive impnrmeni rhe cotrprn! u$ habnr,r ftnds ,,f &( posrhirig of
Jehult, ,he nni.g ot frddr! od lh( oout oa lo$ i.o,cd, sdju$ed lor mrn.E€menr's
ju+dd a5 b ! hc&q o(or @iomic md c€dir condnDns {e su.h th
$c likdr 

'o 
be se.rr or le$s rh.n susgd&lt ! llnori.il ftndr

Ania.ilmc lo$in€spdol i fi n
dit[.rcoc. 6eN.en irs ortlingm.\mdd dr ptusdt D]G oa thc $dnd
disNded r ih. *sd s uisln"l cffc sed in poir or los
and (nccrcd in r i lqvrnce lg.ii* rinmciil Kser mss!rtlt rt moni:cd o* I.t ft$ on th.
imr.ircd ssa n r{FkJ..lr b



o.cur;ns.frcr th. impirocDrw loanlhc l6s i,
ddnse L\eJ..nse in imp.nmenr los n 6r^&l $our:h ptofiror los

(b) Nm-nn.n i.rse6
Thc ca(ing amounr oa thc cohp a r.rh rpodng
dliebJetemineNhdhei,.rn..rindicationorioprjrEc.t.IruvsEhirdiq*,.cri5q
ihc! n\c ssct! reo\dbk rnoun, i esdmar&|. An imptumeo( lo$ is (o$n.d if thc

Thert.oknLleimoun,or sfl r{to!acu kthc grc sor n5 yducin
lc$.o$tor[.Inrksngv ue in uk, the e$imtre.l fuur cah t]o!:.re discoutucd h thcn
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