Date of Order /

Disclosure of Information under Clause 3.7.1 of PSX Regulations

TREC Holder Name

Decision(s) of PSX

Clause(s) violated

Notice
M/s. Akhai Securities (Privat Switching-off of Tradi ) ) )
1 17-Mar-20 /5. Akhai Securities (Private) witching-othof Trading | 1 use 6(3) of Securities Brokers (Licensing & Operations) Regulations, 2016
Limited Terminals
Switching-off of Tradi
2 17-Mar-20 M/s. JSK Securities Limited witd ';‘s:"i:als fadiNg | cause 6(3) of Securities Brokers (Licensing & Operations) Regulations, 2016
Imposition of fine of
Rs20,000/- and Confiscation
3 06-Mar-20 W/s Azee Securites Pyt Limited | (20 E Y 200 SO e g |Clause 10.15 of PSX Reguiations
with warning
Consequential
4 10-Feb-20 | M/s. Azee Securities (Private)Limited| Switching-off of Trading | Clause 3.12.1 of PSX Regulations
Terminals
Imposition of Financial
5 13-01-2020 M/s. HMC Stocks (Pvt.) Limited mpost fe"nglw'”a"c'a Clause 1.1, 2.3 & 2.4 of Scope of System Audit
M/s. MSD Capital Equities (Pt Switching-off of Tradi
6 18-Nov-19 /s apital Equities (Pvt.) witching-offof Trading | 1. use 6(3) of Securities Brokers (Licensing & Operations) Regulations, 2016
Limited Terminals
Switching-off of Trad
7 18-Nov-19 M/s. Xpert Securities Limited WItChing-oTt of Tracing | ¢1a115e 4.27 (a) of PSX Regulations.
Terminals
Imposition of Financial
8 29-0ct-19 M/s. Zafar Securities (Pvt.) Limited mpost '::"‘;wm"':'a Clause 1.1, Clause 7.5 & Clause 11.5 of Scope of System Audit
Imposition of Financial
9 28-0ct-19 M/s. Best Securities (Pvt.) Limited mpost ':e"n:w'"a"c'a Clause 1.1 & 2.1 of Scope of System Audit
Imposition of Financial
10 25-0ct-19 M/s. Amer Securities (Pvt.) Limited mpost '::"‘;lw'm"':'a Clause 1.1 of Scope of System Audit
n o7-0ct15 Ws.Pervez Ahmed Capital (Private) | SWitching-off OF Trading [ /oo ococ o s
Limited Terminals
M/S. Hamza Farhad Securities (Pvt.) |  Switching-off of Tradin - . ) )
1 19-Sep-19 / za Farhad Securities (Pvt.) | - Switching off M8 | Clause 6(3) of Securities Brokers (Licensing & Operations) Regulations, 2016
Limited Terminals
Switching-off of Tradi
13 16-Sep-19 M/S. Baba Equities (Pvt.) Limited witd I‘?Sr?ninils "aCIN8 | clause 6(1) of Securities Brokers (Licensing & Operations) Regulations, 2016
itching-off of Tradi
14 11-Sep-19 M/S. WE Financial Services Limited | >"tchingroffof Trading |\ e 20.3.4 of PSX Regulations.
Terminals
Switching-off of Tradi
15 16-Jul-19 M/S. 1AK SECURITIES (PVT) LIMITED |~ ';‘grf"i""als a8 | clause 6(3) of Securities Brokers (Licensing & Operations) Regulations, 2016
Switching-off of Tradi " o ) )
16 15-Jul-19 M/S. KP SECURITIES (PVT) LIMITED | " ':egr‘r’“i"‘;s T38| Clause 6(1) of Securities Brokers (Licensing & Operations) Regulations, 2016
Consequential
17 26-Jun-19 M/s. Dawood Equities Limited Switching-off of Trading | Clause 3.12.1 of PSX Regulations
Terminals
) I Switching-off of Tradi " o ) )
18 18-Jun-19 M/s. Reliance Securities Limited witd ':egr‘r’“i"‘;s T38| Clause 6(3) of Securities Brokers (Licensing & Operations) Regulations, 2016
Switching-off of Tradi
19 16-May-19 M/s. First Capital Equities Limited witd ';‘s:"i:als fadiNg | clause 6(3) of Securities Brokers (Licensing & Operations) Regulations, 2016
. |Point4.17 of Chapter 04 of PSX Rule Book
M/s. Fawad Yusuf Securities (Pvt.) Imposition of Financial || ot 1/ Of Chapter 04 of ule Bool
20 30-Apr-19 Limited Penalty of Rs.50,000/-
v O Rs:30, Discrepancies noted while comparing Back office clients’ record with CDS and NCCPL
2 16-Apr-19 M/s. Backers & Partners (Private) Imposition of Financial Clause 17.4 of Joint Inspection Scope

Limited

Penalty of Rs.50,000/-




Date of Order /

Disclosure of Information under Clause 3.7.1 of PSX Regulations

TREC Holder Name

Decision(s) of PSX

Clause(s) violated

Notice
Clause 4.16.1 & 4.17 of Chapter 4 of PSX Rule Book
Clause 4.19 of Chapter 4 of PSX Rule Book
» 03ADr15 M/s. Millennium Brokerage (Pvt.) |  Imposition of Financial | Clause 4.18.1 of Chapter 04 of PSX Rule Book
P Limited Penalty of Rs.691,500/- | Clause 8.1 of Joint Inspection Scope and 4.4.6 of chapter 04 of PSX Rule Book
Clause 8 &9 of Special Terms and Condition of Annexure | of Chapter 4 of PSX Regulations
Clause 12.3.1 of NCCPL Rule Book
Clause 5.1 of Joint Inspection Scope derived from Clause 4.19 & 17 of Special Terms and Conditions
of Account opening Form (AOF) of Chapter 4 of PSX Rule Book and Sub Rule (4) of Rule 4 of
\mnosition of Financial -
23 27-Mar-19 M/s. Maan Securities (Pvt.) Limited ;ﬁ:ftlyIZ? :5,43233/3- Securities & Exchange Rules 1971
Clause 17.18 of Joint Inspection Scope derived from Clause 8 of Special terms and Conditions of
Account opening Form (AOF) of Chapter 4 of PSX Rule Book
" Imposition of Financial _
2 18-Mar-19 | M/s. Growth Securities (Pvt) Limited| P2 RIOR DT point 4.17 of Chapter 04 of PSX Rule book
M/s. Muhammad Salim Kasmani |  Imposition of Financial | C2USe 419 of Chapter 4 of PSX Regulations
25 18-Mar-19 secoritos (oot Limited bonatty of Re s0.000,. | C12use 181 & 18.2 of Appendix Il of Joint Inspection Regulations
- ¥ ofRs:50/ Clause 4.17 of Chapter 4 of PSX
Switching-off of Tradi
26 15-Mar-19 M/s. RUC Securities (Private) Limited |~ 76 " %€ | Clause 6(6) of Securities Brokers (Licensing and Operations) Regulations, 2016
- Switching-off of Trading " ) ) )
27 15-Mar-19 M/s. 1AK Securities (Private) Limited i Clause 6(6) of Securities Brokers (Licensing and Operations) Regulations, 2016
Switching-off of Tradi
28 15-Mar-19 M/s. M.F. Stocks (Private) Limited | " "780 9 113U | clause 6(6) of Securities Brokers (Licensing and Operations) Regulations, 2016
Confiscation of Profits of
29 07-Mar-19 | M/s Friendly Securities (Pvt.) Limited | Rs214,966/- along with stern | Clause 10.15 of PSX Regulations
warning
Clause 18.1 & 18.2 of Appendix il of Joint Inspection Regulations derived from PSX regulation
I oLMar 15 M/s. Continental Capital Imposition of Financial | Clause 4.17 of Chapter 4 of PSX Regulations
Management (Private) Limited Penalty of Rs.20,000/-  |Clause 12.3.1 of NCCPL Regulations & clause 6(6) Securities Brokers (Licensing and Operations)
Regulations, 2016
Clause 4.16.1 & 4.17 of Chapter 4 of PSX Rule Book
. Imposition of Financial | Clause 4.18.1(a) & (b) of Chapter 4 of PSX Rule Book
31 01-Mar-19 M/s. ASA Stocks Private Limited Penalty of Rs.533,500/- | Clause 8 & 9 of Special Terms and Conditions of Annexure | of Chapter 04 of PSX Regulations
Clause 8.1 of Joint Inspection Scope
M/s. Fairway Securities Private Imposition of Financial | C215€ 4:18:1(a) & (b) of Chapter 4 of PSX Rule Book
32 01-Mar-19 gt pomary of Ru995.000/. | Clatse 8.1 oflont Inspection scope
¥ oTRs5%>/ Clause 12.3.1 of NCCPL
33 18-Feb-19 M/s. South Asian Securities (Pvt) | - Switching-off of Trading | . .cc 6(1) of securities Brokers (Licensing & Operations) Regulations, 2016
Limited Terminals
Fine of Rs10,000/- and
34 01-Feb-19 M/s ASDA Securities (Pvt.) Limited R:;;g;?;}::;:;zm‘:{:tn Clause 10.5 of PSX Regulations
warning
Confiscation of Profits of
35 01-Feb-19 M/s Time Securities (Pyt.) Limited | Rs13,435/- along with stern |Clause 10.5 of PSX Regulations
warning
Confiscation of Profits of
36 24-Jan-19 M/s Khanani Securities (Pyt.) Limited| Rs36,320/- along with stern |Clause 13.5 of PSX Regulations
warning
Fine of Rs75,000/- and
Confiscation of Profits of
7 24-Jan-1: M/s Bh ities (Pvt.) Limif Clause 10.15 of PSX Regulati
3 Jan-19 /s Bhayari Securities (Put) imited | SEOND 020 | clause 10.15 of PsX Regulations
warning
Fine of Rs10,000/- and
38 24-1an-19 M/s N.U.A. Securities (Pvt.) Limited | COMfiscationof Profitsof | o\ 10 15 of ps Regulations
Rs54/- along with stern
warning
Fine of Rs10,000/- and
M/s Altaf Adam Securities (Pvt.) Confiscation of Profits of .
24-Jan-1: Clause 10.15 of PSX Regul
39 Jan-19 Limited Rs42,495/- along with stern | C1215¢ 10:15 of PSX Regulations
warning
40 16-an-19 M/s. K.H.S. Securities (Private) Switching-off of Trading | 1.\ 61) of Securities Brokers (Licensing & Operations) Regulations, 2016
Limited Terminals
itching-off of Tradi
P 16-Jan-19 M/s. HMC Stocks (Private) Limited. | "™ ':grfmn‘:ls 1ading | Clause 6(1) of Securities Brokers (Licensing & Operations) Regulations, 2016
) I imposition of Financial | Clause 4.16.1, Clause 4.17, Clause 4.18.1, Clause 4.19, Clause 4.20.4 , Clause 4.21.2 & Clause 19.5 of
2 11-Jan-19 M/s. Reliance Securities Limited :
/5. Reli urities Limf Penalty of Rs.430,000/- | PSX
Confiscation of profits of
3 21-Dec-18 M/s. Rafi Securities (Pvt.) Limited | Rs56,853/- along with stern |Clause 10.15 of PSX Regulations.
warning
) - Confiscation of profits of
M/s. P Securities (Pt. )
24 21-Dec-18 /s ’°g’esf;":‘e‘,(;‘“” 15 (PYt) | o< 11,539/- along with stern |Clause 10.15 of PSX Regulations.
warning
Confiscation of profits of
45 21-Dec-18 M/s. Patel Securities (Pvt.) Limited | Rs.4,777/- along with stern |Clause 10.15 of PSX Regulations.
warning
M/s. Javed Igbal Securities (Private) | Imposition of Financial
14-Dec-1. 1 f .
46 ec-18 i benatty of Re20,000,. | C12U58 4:17 of Chapter 4 of PSX Regulations
N Imposition of Financial | Clause 1.1, 12,110, 2.1, 2.2, 2.3, 2.4, 2.5, 2.6, & 115 of Schedule ~A of Chapter 23 of PSX
a7 13-Dec-18 M/s. MSD Capital Equiies (Pvt.) Ltd. :
¢ /s apital Equities (Pvt.) Penalty of Rs.80,000/- | Regulations.
M/s. Progressive Securities (Pvt) |  Imposition of Financial
13-Dec-1. .1 f .
48 3-Dec-18 It benatty of Re30,000,. | C12U5@ 418 of Chapter 4 of PSX Regulations
o Imposition of Penalty of | Clause 4.18.1 (a) & (b) of PSX Regulations
9 10-Dec-18 M/s. Gulrez Securities (Put.) Limited " . )
ec /5. Gulrez Securities (Pvt.) Limites Rs.20,000/- Clause 8 & 9 of Special terms and Conditions of Account opening Form (AOF) of PSX Regulations
Imposition of Penalty of . ) )
50 29-Nov-18 M/s. Dawood Equities Limited ""’°;’5";; o” o OZT YO | sub-Clause (4) of Clause 5 and sub-clause (1) of Clause 20 of Joint Inspection Regulations, 2015
Point 18 of Special Terms and Conditions of Annexure 1 of PSX Regulation
Warning alongwith 1 . 4 18 Clause 4.20.4, Clause 8 of Special Terms and Condition of Annexure | and Clause 9 of
51 22-Nov-18 M/s. WE Financial Services Limited |  Imposition of Penalty of 18 204 P

Rs.140,000/-

Special Terms and Conditions of Annexure | of Chapter 4 of PSX Regulations

Clause 12.3.1 of NCCPL




Date of Order /

Disclosure of Information under Clause 3.7.1 of PSX Regulations

TREC Holder Name

Decision(s) of PSX

Clause(s) violated

Notice
Warning alongwith
R o Clause 4.16.1 of PSX Regulations
52 22-Nov-18 M/s. Market 786 (Private) Limited
ov /5. Market 786 (Private) Limite "“”"”;'::;ggg;‘aw °F | Clause 8 of Special Terms and Conditions of Annexure | of Chapter 4 of PSX Regulations
. Warning alongwith
53 19-Nov-18 M/s. Sp‘"”ﬁ:‘;‘;z“ (Private] Imposition of Penalty of |Clause 4.18.1 of PSX Regulations
Rs.115.854/-
Warning alongwith
s 07-Nov.18 M/s.Dosslani's Securities (Pvt.) Imp;:;g‘fj;";‘;’;w o |Clause 4.18.1 (@) & (b) and 4.19 of Chapter 4 of PSX Rule Book
Limited Rs 170000/ Clause 17.18, 17.19, 17.20, 18.1 & 18.2 of Joint Inspection Scope
Warning alongwith
55 05-Nov-18 M/s. Arif Latif Securities Pvt. Limited |  Imposition of Penalty of | Clause 4.18.1 (a) & (b) of Chapter 04 of PSX Rule book
Rs.50,000/-
Imposition of fine of
Rs10,000/- and confiscation
W/s. Intermarket Securites Limited | 2 L1100 S0 P8 % | Clause 10.15 of PSX Regulations.
with stern warning
s6 01-Nov-18 Confiscation of profits of
M/s. BIPL Securities Limited Rs.1,050/- along with stern | Clause 10.15 of PSX Regulations.
warning
Confiscation of profits of
M/s. Maan Securities (Pvt,) Limited | Rs.5,500/- along with stern |Clause 10.15 of PSX Regulations.
warning
Muhammad Tariq Moti Securities | _ Imposition of financial | Clause 4.170f PSX Regulation
(Private) Limited penalty of Rs.20,000/- _|Clause 18.1 & 18.2 of the Joint Inspection Scope
Imposition of financial
Adam Securities Limited Clause 4.17,4.21.2 and 19.5 of PSX Regulat
lam Securities Limite ey ot Red0 000y, |Clause and 19.5 of PSX Regulation
Clause 17.16 of Scope of Joint Inspection Regulations, 2015 and Clause 3.2 of Joint Inspection Scope
57 O1-Nov-18 under Joint nspection Regulations, 2015 )
Clause 18 of Special Terms and Conditions of Annexure 1 of Chapter 4 of PSX Regulations
MRA Securitios Limited Imposition of financial | Clause 4.18.1(a) and 4.18.1(b) and Clause 8 and 9 of special terms and conditions of Annexure | of
penalty of Rs.120,000/- | Chapter 4 of PSX Rule Book.
Clause 4.21.2 of Chapter 04 of PSX Regulations
Clause 8 of Special Terms and Condition of Annexure | of Chapter 4 of PSX Regulations
Point 4.17 of Chanter 04 of PSX Rule Book
Switching-off of Tradi
58 26-0ct-18 F.M. Securities (Pvt.) Limited witd ';‘frf"m‘;ls fadiNg | clause 6(1) of Securities Brokers (Licensing & Operations) Regulations, 2016
59 25.0ct-18 M/s. ASDA Securities Private Limited|  '"POsition offinancial | o 16.1, Clause 4.17 and Clause 4.18 of PSX Regulations.
penalty of Rs.60.000/-
o 5018 W, st Securites (vt L1d Imposition of financial | Clause 4.18.1(2) and Clause 9 of Special Terms and Condition of Anmexure-| of Chapter 4 of PSX
penalty of Rs.40,000/-
) - Consequential
61 17-Oct-18 M/s. salim Smf{dsec”””es (PYE) | gitching-off of Trading | Clause 3.12.1 of PSX Regulations
g Terminals
Switching-off of Tradi " o ) )
62 16-0ct-18 M/s. AS. (Pvt.) Limited e e "¢ |Clause (1) of Securities Brokers (Licensing & Operations) Regulations, 2016
Consequential
63 09-0ct-18 M/s. First Capital Equities Ltd Switching-off of Trading | Clause 3.12.1 of PSX Regulations
Terminals
) ) Imposition of fine of
64 05-0ct-18 M/s. smail '“Ub:‘,ls::”””es (Pt) | £<20,000/- along with Stern | Clause 10.15 of PSX Regulations
Warning
Imposition of fine of
65 05-0ct-18 M/s. Summit Capital (Pvt.) Limited | Rs10,000/- along with Stern |Clause 10.15 of PSX Regulations
Warning
- Imposition of financial
66 25-Sep-18 M/s. Fortune Securites Limited ;::;;'Z;‘;'Zgz%i;_ Clause 4.17 of Chapter 4 of PSX Regulations
M/s. SMAC Investment (Pvt.)
Limited
Switching-off of Tradi
67 18-Sep-18 M/s. CMA Securities (Put.) Limited witd ';‘srf"i""als a8 | clause 6(6) of Securities Brokers (Licensing & Operations) Regulations, 2016
M/s. CAMCO (Private) Limited
M/s. Apex Capital Securities (Pvt.)
Limited
M/s. INA Securities (Pvt.) Limited Switching-off of Tradii
68 18-Sep-18 witehing-oft of Tracing | ¢jause 6(6) of Securities Brokers (Licensing & Operations) Regulations, 2016

M/s. MSD Capital Equities (Pvt.)
Limited

M/s. Xpert Securities Limited

Terminals




Date of Order /

Disclosure of Information under Clause 3.7.1 of PSX Regulations

TREC Holder Name

Decision(s) of PSX

Clause(s) violated

Notice
Clause 4.17 Clause 4.18, Clause 4.19, Clause 4.20.4, Clause 4.21.2 of PSX Regulations
Point 8 & Point 18 of Special Terms and Condition of Annexure | of Chapter 4 of PSX Regulations
. 1asents M/s. FDM Capital Securities (Pvt.) | Censure alongwith Imposition
P Limited of Penalty of Rs.1,000,000/- | Clause 18.1 and 18.2 of Appendix ll of Joint Inspection Regulations derived from PSX Regulations
Clause 12.3.1 of NCCPL Regulations and clause 6(6) Securities Brokers (Licensing and Operations)
Regulations, 2016
Restriction on Opening of
70 14-Sep-18 M/s. Progressive Investment New Client Accounts and |, o.coq ence to the restriction imposed by CDC
Management (Pt.) Limited Restriction on sale side
trs
71 10-Sep-18 M/s. AMCAP Securities (Pvt.) Ltd. S”Spe'_'r:f;ii;r;ad'"g Clause 4.18 and Clause 20.4A.1 of PSX Regulations.
Imposition of fine of
Rs10,000/- and confiscati
72 07-Sep-18 M/s. Bhayani Securities (Pvt.) Ltd. Q:pr’ums/o fa';'szf:;;/s_cjlig Clause 10.15 of PSX Regulations.
with stern warning
Wi longwith | Clause 4.18.1, Clause 4.22 (b) & Clause 4.24 of PSX Rule Book
M/s. Fair Edge Securities (Private) arning 2 onew’ ause ause 4.22 (b) & Clause 4.24 of PSX Rule Boo
73 03-Sep-18 el Imposition of Penalty of
Rs.100,000/- Clause 11.2 & Clause 17.2 of Joint Inspection &3rd Schedule to the SECP Rules 1971
Confiscation of profits of
74 30-Aug-18 M/s. Fortune Securities Limited | Rs91,302/- along with stern |Clause 10.15 and 13.5 of PSX Regulations.
warning
N Imposition of fine of
75 30-Aug-18 M. Gr°me,sr:°:’e';”es (Private) | 210,000/- along with stern |Clause 10.15 of PSX Regulations.
imi
warning
76 20-Aug-18 M/s. CMA Securities (Pt Limited |  SVitching-offof Trading | o\, (o 4 18.6(b) of PsX Regulations
Terminals
77 16-Aug-18 M/s. Saima Qaiser Securities (Pvt) | Switching-off of Trading |\ ¢/6) of securities Brokers (Licensing & Operations) Regulations, 2016
Limited Terminals
Clause 1.1, Clause 1.6 (c), Clause 2.2, Clause 3.2, Clause 5.1, Clause 7.1 (b), Clause 8.1, Clause 17.13,
Censure the Brokerage House | Clause 17.18, Clause 17.19, Clause 17.20, Clause18.1 & Clause 18.2 of Joint Inspection Scope
M/s. Strongman Securities (Pvt.) ) °®
78 13-Aug-18 o alongwith Imposition of
Penalty of Rs. 150,000/~ | Clause 8 & 9 of Special terms and Conditions of Account opening Form (AOF) of Chapter 4 of PSX
Rule Book
Warning alongwith | Clause 4.16.1, 4.18, 4.18.6(a), 4.19, 22.1(d) of PSX Rule Book
79 1318 M/s.1G1 Finex Securities Limited |  Imposition of Penalty of
Rs.150,000/- Discrepancies in UIN Report and Back Office Report
Clause 4.18.1, 4.19, 4.17 & 4.24 of PSX Rule book
Warning alongwith
M/s. Progressive Investment arning alongwit Clause 5.2, 7.1, 8.1 & 17.2 of Joint Inspection Scope
80 1318 me Imposition of Penalty of
Management (Private) Limited R.170,000 /-
470/ Third Schedule to the SECP Rules, 1971
Clause 5.1, 17.2, 17.19 & 17.20 of Joint Inspection Scope
Warning alongwith
81 13uk18 | M/s.SAL Securities (Private) Limited | Imposition of Penakey of Rs, |C1245€ 4:19 & 4.24 of PSX Rule Book
30,000/- Third Schedule to the SECP Rules, 1971
Imposition of penalty of
M/s. Fairtrade Capital Securities | Rs.300,000/- & Restriction on
2 22-Jun-1 Chapter 22 of PSX Rule Book
8 Jun-18 (Put.) Limited Opening of New Client apter 22 of PSX Rule Boo
Accounts.
- Switching-off of Tradi " o ) )
83 20Jun-18 M/s. KP Securities (Pvt) Limited e s "¢ |Clause (1) of Securities Brokers (Licensing & Operations) Regulations, 2016
Switching-off of Tradi
84 20-Jun-18 M/s. ASA Stocks (Pvt.) Limited witd ';‘g:ni""als a8 | clause 6(1) of Securities Brokers (Licensing & Operations) Regulations, 2016
Consequential
85 19-Jun-18 M/s. AMCAP Securities (Pvt.) Limited| ~ Switching-off of Trading | Clause 3.12.1 of PSX Regulations
Terminals
) ) Confiscation of Profits of
. Fair E .
86 05-Jun-18 M/s. Fair dg:ﬁ;"””“ (Pvt) Rs3,250/- along with stern | Clause 10.15 of PSX Regulations
warning
Confiscation of Profits of
87 05-lun-18 M/s. J5 Global Capital Limited | Rs450,000/- along with stern | Clause 13.5 of PSX Regulations
warning
o 058 W/s.Strongman Securites (Pt | Fine of Rs10,000/-along with| e
Limited stern warning
Fine of Rs30,000/- and
o N
89 30-May-18 M/s. Next Capital Limited R:f::;“:;“:‘;;:i:;‘;n Clause 13.5 of PSX Regulations
warning
Fine of Rs100,000/- and
M/s. Concordia Securities (Pvt.) | confiscation of Profits of
90 18-May-18 Clause 10.15 of PSX Regulati
2y Limited Rs4,000/- along with Stern |2 ¢ o egulations
Warning
91 16-May-18 M/s. Fair Deal Securities (Pvt.) Suspension of Trading | .\ (. 6(3) of securities Brokers (Licensing & Operations) Regulations, 2016
Limited Terminals
Fine of Rs10,000/- and
0 07-May-18 M/s. Alfa Adhi Securities (Pvt.) confiscation of Profits of Clause 13.5 of PSX Regulations

Limited

Rs22,160 /- along with Stern
Warning
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TREC Holder Name

Disclosure of Information under Clause 3.7.1 of PSX Regulations

Decision(s) of PSX

Clause(s) violated

Notice
» Confiscation of Profits of
93 04-Apr-18 M/s. Hamza Fa[;:‘a‘:’ef‘““””es (PYE) | 870 /- along with Stern | Clause 13.5 of PSX Regulations
Warning
Confiscation of profits of Rs. )
94 21-Mar-18 M/s. Topline Securities Limited onfiscaf '°8"5°55‘7° 15 OFRS- | Clause 10.15 of PSX Regulations.
M/s. Shaffi Securities (Privat Suspension of Tradi ) ) ) )
95 16-Mar-18 /5. shaffi Securities (Private) uspension of Trading | 1.\ 1se 6(3) of Securities Brokers (Licensing & Operations) Regulations, 2016
Limited Terminals
%6 16-Mar-18 M/s. Maha Securities (Private) Suspension of Trading | cc 6(3) of Securities Brokers (Licensing & Operations) Regulations, 2016
Limited Terminals
Clause 4.16, Clause 4.19, Clause 4.20.4, Clause 4.21.2, Clause 4.25 and Clause 22.1(d) of PSX
Regulations
« Imposition of penalty of | Clause 9, Clause 17 and Clause 18 of Special Terms and Conditions of Annexure-1 of Chapter 4 of
Rs.1,000,000/- PSX Rule Book.
97 09-Mar-18 M/s. F-M. S;:“Z'e‘;“ (Private) | ¢ ectriction on opening of
new Clients' Accounts Clause 8 and Sub Rule (1) of Rule 4 of Securities and Exchange Rules, 1971
Clause 1.6 (c) and Clause 17.13 of Joint Inspection
6 of Securities Brokers (Licensing & Operations) 2016.
Clause 4.16, Clause 4.17, Clause 4.18.1 (a) & (b), Clause 4.19, Clause 4.4.6, Clause 4.20.4, Clause
4.21.2, Clause 22.5.2 of PSX Regulations.
« Imposition of penalty of
Rs.1,000,000/- Clause 8, 9 & 18 of Special Terms and Conditions of Annexure-1 of Chapter 4 of PSX Rule Book.
« Restriction on opening of
Clients' Account: Clause 8 of Securities and Exchange Rules, 1971.
98 01-Mar-18 M/s. 128 Securities (Pvt.) Limited | 1or > ACCOUME ause 8 ot Securities and Exchange Rules
« 60% Delivery of Securities
on T+0 basis for sale Clause 6.1, Clause 8.1, Clause 17.1, Clause 17.2, Clause 17.8 & Clause 17.13 of Scope of Joint
+'50% Cash on T+1 basis for | Inspection.
buy/purchase
Clause 12.3.1 of NCCPL, Violation of Regulation 6 Securities Brokers (Licensing and Operations)
Regulation.
Clause 8, Clause 9 & Clause 18 of Special Terms & Conditions of Annexure 1
Clause 4.17, Clause 4.18.1(a) , Clause 4.19, Clause 4.20.5, Clause 4.21.2, Clause 4.24, Clause 8.6.2,
WARNING & Imposition of | Clause 22.5.2 & Clause 22.5.6 of PSX Regulations
99 20-Feb-18 M/s. First Capital Equities Ltd
© /5. First Capital Equities penalty of Rs.170,000/-
Clause 12.3.1 of NCCPL Regulations
Clause 17.13 of Appendix il of Joint 2015
In the matter of appeal, initial
100 01-Feb-18 M/s. Baba Equiies (Private) Limited | penalty reduced from | Clause 10.15 of PSX Regulations.
Rs226,660/- to Rs75,000/-
) ) Confiscation of profits of
101 01-Feb-18 M/s. Bhaya”ﬁ:i‘;’““ (Private) | g > 750/- along with stern | Clause 10.15 of PSX Regulations.
imi
warning
Confiscation of profits of
M/s. Igbal Usman Kodvavi Securiti
102 01-Feb-18 /s.abal Usman Kodvavi Securities | g5 12c 21ong with stern | Clause 10.15 of PSX Regulations.
(Put.) Limited !
warning
103 01-Jan-18 M/s. Millenniurm Securities & Suspension of Trading | e 50,34 of PSX Regulations.
Investments (Private) Limited Terminals
M/s. Pearl Brokerage (Private| Switching-off of Tradiny e N N . "
104 26-Dec-17 / rokerage (Private) witching-oft M8 | Clause 6(1) of Securities Brokers (Licensing & Operations) Regulations, 2016.
Limited Terminals
105 20-Dec-17 /5. XPERT Securities (Private) | Consequential Restriction on |\ io) of i Regulations and Consequential Restriction under Clause 3.10.1 of PSX Regulations.
Limited Trading in Clients' Accounts
. Censure on conduct of | Clause 4.18 of PSX Regulations.
106 15-Dec-17 M/s. KH fiz?‘l::es (Private) Broker & Imposition of
imi
penalty of Rs.855,000/- |Regulation 6 of Securities Brokers (Licensing & Operations) Regulations, 2016.
10 Labecty M/s. AHKD Securities (Private) Suspension of Trading | Due to cancellation of license as Securities Broker by the Commission vide its order dated
Limited Terminals December 13, 2017 and in compliance with Clause 20.3.4 of PSX Regulations.
" - Suspension of Trading | Due to cancellation of license as Securities Broker by the Commission vide its order dated
108 14-Dec-17 M/s. HK Securities (Private) Limited
ec /5. HK Securities (Private) Limite Terminals December 13, 2017 and in compliance with Clause 20.3.4 of PSX Regulations.
- Suspension of Trading | Due to refusal by the Commission to grant license as Securities Broker vide its order dated
109 14-Dec-17 M/s. Invest Forum (Private) Limited
ec /5. Invest Forum (Private) Limite Terminals December 13, 2017 and in compliance with Clause 20.3.4 of PSX Regulations.
Penal Action [i.e. imposition
110 13-Dec-17 M/s. Baba Equities (Private) Limited | of fine of Rs.226,660/- along |Clause 10.15 of PSX Regulations.
with Stern Warning]
m 12.0ec 17 M/s. AM Chaudhary Securities Suspension of Trading | Due to refusal by the Commission to grant license as Securities Broker vide its order dated
(Private) Limited Terminals December 11,2017 and in compliance with Clause 20.3.4 of PSX Regulations.
112 12bec 1y M/s. Shaukat Shafi Securities Suspension of Trading | Due to refusal by the Commission to grant license as Securities Broker vide its order dated
(Private) Limited Terminals December 11,2017 and in compliance with Clause 20.3.4 of PSX Regulations.
113 12bec 1y M/s. Jahanzaib Securities (Private) | Suspension of Trading | Due to refusal by the Commission to grant license as Securities Broker vide its order dated

Limited

Terminals

December 11, 2017 and in compliance with Clause 20.3.4 of PSX Regulations.




Disclosure of Information under Clause 3.7.1 of PSX Regulations

f
ate of Order / TREC Holder Name Decision(s) of PSX Clause(s) violated
Notice
. Strict WARNING & Imposition |Clause 1.1, Clause 1.3, Clause 1.4, Clause 1.6, Clause 2.1, Clause 2.2, Clause 2.3, Clause 2.4, Clause
114 11-Dec-17 M/s. AS. Securities (Private) Limited ' 4 . g ' - g '
ec /s ecurities (Private) Limited | ™ ¢ o oIty of Rs.30,000/- |2.5, Clause 2.6, Clause 6.2 & Clause 11.2 of Scope of System Audit.
) I Suspension of Trading | Due to refusal by the Commission to grant license as Securities Broker vide its order dated
115 05-Dec-17 | M/s. First Pakistan Securities Limited ) " .
ec /5. First Pakistan Securities Limite Terminals November 29, 2017 and in compliance with Clause 20.3.4 of PSX Regulations.
M/s. New Peak Securities (Private) | Imposition of penalty of
116 30-Nov-17 o 2805600/ Clause 13.5 of PSX Regulations
M/s. B & B Securities (Private) Imposition of penalty of )
-Nov- .15 of .
117 30-Nov-17 o Re6,0007 Clause 10.15 of PSX Regulations
M/s. Zahid Latif Khan Securities | Imposition of penalty of
118 30-Nov-17 Clause 10.15 of PSX Regulations.
ov (Private) Limited Rs.15,597/- ause ° egulations,
i) Clause 4.16.1, Clause 4.17, Clause 4.18, Clause 4.18( c), Clause 4.18.6, Clause 4.19, Clause 4.20.4,
Clause 9.13.1, Clause 19.5, Clause 22.1(d), Clause 22.2, Clause 22.2.1, Clause 22.5.3, Clause
22.5.3(d), Clause 22.5.4, Clause 22.5.6
ii) Clause 1.6 , Clause 16.13, Clause 16.14, Clause 17.4, Clause 17.5 , Clause 17.19, Clause 18.1 &
18.2 of Appendix ll of Joint Inspection Regulations
ii) Point 8,9 & 18 of Special Terms and Conditions of Annexure 1 of Chapter 4 of PSX Regulations
M/s. Darson Securities (Private) |  Imposition of penalty of |v) Clause 8 of Annexure Il of Chapter 4 of PSX Regulations
119 30-Nov-17
Limited Rs.625,000/-
v) Clause 7.5, Clause 11.2 of Schedule A of Chapter 23 of PSX Rule Book
vi) Clause 12.3.1 of NCCPL Rule Book
vii Differences were noted in number of clients appearing in the UIN Post Report, CDC Setup Report
and Back Office
- Imposition of penalty of
120 17-Nov-17 M/s. Pearl Securities Limited Rs 20,9007 Clause 13.5 of PSX Regulations
”n 17 Nov17 Ws. in Capital Limited Suspension of Trading | On the directive of SECP vide ts order dated November 17, 2017 in respect of various non-
Terminals compliances of rules and regulations.
M/s. Muhammad Munir Imposition of penalty of
122 09-Nov-17 Muhammad Ahmed Khanani P A 4:6/' v Clause 10.15 of PSX Regulations
Securities (Pvt.) Limited "
- v )Clause 4.16.1, 4.17, 4.18, 4.18.1, 4.19, 4.21.2 & 22.1 of PSX Regulations.
1.Restriction on opening of
Jients’ )
new clients’accounts. |, 1010 8 9 g 18 of Special terms and conditions of Annexure | of Chapter 4 of PSX Rule Book.
2.Restriction on trading in
House Account,
123 03-Nov-17 M/s. Din Capital Limited ouse Account. i (11c0 16,13, 16.14 & 17.4 of Appendix il of Joint Inspection Regulations 2015
3.Imposition of financial
penalty of Rs. 1,000,000/-on | -
e i Brokornge touse | |") Dscrepancies in Net Capital Balance.
v) Clause(c) of section 2 of Members Agents and Traders (Eligibilty Standards) Rules, 2001.
124 01-Nov-17 M/s. shaukat Shaffi Securities Suspension of Trading | cc (1) of Securities Brokers (Licensing & Operations) Regulations, 2016.
(Private) Limited Terminals
- Suspension of Trading )
125 31-0ct17 M/s. Safe Securities (Private) Limited h Clause 20.3.4 of PSX Regulations.
Terminals
(i) Clause 4.16.1, Clause 4.19, Clause 4.21.2, Clause 22.5.6, Clause 11.2, Clause 4.20.4, Clause 7.5,
Clause 9.13.1, Clause 4.4.6, Clause 4.17, Clause 4.18, Clause 4.18.1(b) of PSX Regulations.
(i) Clause 1, 2, 8 of Annexure Il of Chapter 4 of PSX Regulations.
Strict Warning & (i) Clause 8, 9 & 18 of Special Terms and Condition of Annexure | of Chapter 4 of PSX Regulations.
126 30-0ct-17 M/s. Invest Capital Markets Limited | Continuation of Switching-off
of Trading Terminals | (iv) Clause 1.6 and 8.Lof Joint Inspection Scope.
(v) Clause 12.3.1 of NCCPL Regulations & Clause 6 of Securities Brokers (Licensing and Operation
Regulations, 2016).
(vi) Clause 16.13, 16.14, 17.36, 18.1, 18.2 of Appendix lll of Joint Inspection Regulations 2015.
M/s. KH.S. Securities (Privat Switching-off of Tradi " . ) )
127 30-0ct-17 /s ecurities (Private) witching-oft ot Trading | ¢\, e 6(1) of Securities Brokers (Licensing & Operations) Regulations, 2016.
Limited Terminals
(i) Clause 1.1 of Annexure A of Chapter 23 and 4.16 of Chapter 4 of PSX Rule Book
(il Clause 4.18.1 (a) of Chapter 4 of PSX Rule Book
» Imposition of penalty of | (i) Clause 4.21.2 of Chapter 4 of PSX Rule Book
128 25-0ct-17 M/s. Azee Securities (Private)Limited e
< /5. Azee Securities (Private)Limite Rs.450,000/- (iv) Discrepancies in Net Capital Balance (NCB)
(v) Clause 11.2 of Annexure A of Chapter 23 of PSX Rule Book
(vi) Clause 4.18.6 (a) of Chapter 4
" Imposition of Penalty of
129 19-0ct-17 AMCAP Securities (Private) Limited Clause 4.21 of PSX Regulations.
Rs.25,000/-
130 18-0ct-17 M/s. Cedar Capital (Pvt.) Limited Imposition of penalty of |\ (o 15 15 of psx Regulations

Rs.14,500/-
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Decision(s) of PSX
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Notice
M/s. Zafar Moti Securities (Pvt) |  Imposition of penalty of )
-Oct- .15 of
131 18-0ct-17 e 26,7007 Clause 10.15 of PSX Regulations
M/s. Ismail Igbal Securities (Put) |  Imposition of penalty of )
-Oct- .15 of
132 18-0ct-17 . R 10000/ Clause 10.15 of PSX Regulations
) - Suspension of Tradi ) )
133 13-0ct-17 Switch Securities (Pvt.) Limited “Spe'T'Z';:i:alsm "8 | On the Instruction of SECP vide its order No.2(72)SMD/PRPD/2017 dated October 11, 2017.
(i) Clause 4.18 of PSX Regulations.
- Imposition of penalty of | (ii) Clause 4.4.6 of PSX Regulations
134 10-0ct-17 Invest Capital Markets Limited
< nvest Capital Markets Limite Rs.2,500,000/- (iii) Point 1.10 of Schedule-A of Scope of Audit under Chapter 23 of PSX Regulations
(iv) Regulation 6 of Securities Broker (Licensing & Operations) Regulations, 2016
Imposition of penalty of
135 05-0ct-17 S.D. Mirza Securities (Pvt.) Limited | ' POSIion ot penalty of e 66 4.21 of PSX Regulations.
Rs.20,000/-
Imposition of penalty of )
Rs eas o0 Clause 13.5 of PSX Regulations.
136 02-0ct-17 Value Stock & Commodities (Pvt.) Imposition of penalty of | (i) Clause 4.18.1 of PSX Regulations,
Limited Rs.500,000/- & Restriction on (i) Clause 4.4.6 of PSX Regulations,
Opening of New Client (i) Clause 23.5 [Point 1.7 & 1.10 of Schedule-A of Scope of Audit under Chapter 23 of PSX
Accounts. Regulations.]
AM CHAUDHARY SECURITIES | SWITCHING-OFF OF TRADING
137 20-5ep-17 (PRIVATE) LIMITED TERVINALS OF Regulation 6 of Securities Broker (Licensing & Operations) Regulations, 2016
CONSEQUENTIAL SWITCHING
138 18-Sep-17 Invest Capital Markets Limited | 28 20 It | Regulation 6 of Securities Broker (Licensing & Operations) Regulations, 2016
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