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April 08, 2016 

NOTICE FOR ALL TRE CERTIFICATE HOLDERS 

BROKERS OPERATING THROUGH 
OTHER BROKERAGE HOUSES 

In continuation of our Notice No.KSEIN-5360 dated September 26, 2005 and KSE/N-1220 
dated March 07, 2012. All brokers are hereby informed that they are not allowed to trade 
either for their proprietary and I or clients' account through any other brokerage house of the 
Pakistan Stock Exchange Limited. As such the said prohibition is placed for the following 
reasons: 

• Such intra-exchange trading between brokers allows trades to be carried out beyond the 
capital adequacy limit of a broker (trade initiating broker); 

• This poses systematic risk to the market and is in stark contrast with the international best 
practice(s); 

• The cost of brokerage commission (payable to the broker executing these trades) does not 
make any commercial sense; and 

• Such trading practice can be used to "pump and dump" shares with the intention of 
influencing prices in the market. 

In view of above and in light of SECP directive received through letters 
No.F-13/SMD/SECPI2005 and SMD/SE/2(182)/2008 dated September 23, 2005 and 
March 06, 2012 respectively, all brokers are strictly advised to ensure compliance with the 
above directives. 

above must be noted. 

• ABBAS MIRZA 
M & CHIEF COMPLIANCE OFFICER 

.\ The Director/ HOD, (SSED-SMD), SECP 

• ) The Managing Director— PSX 
• The Chief Regulatory Officer— PSX 
• All Head of Departments - PSX 
• The Regional Head - PSX 
• The Chief Executive Officer, MIs. Central Depository Company of Pakistan Limited 
• The Chief Executive Officer, MIs. National Clearing Company of Pakistan Limited 
• PSX Website, Notice Board and Offices (ISB & LHR) 
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