ADVICE FOR INVESTORS

INVESTORS ARE STRONGLY ADVISED IN THEIR OWN INTEREST TO CAREFULLY READ THE CONTENTS OF THIS PROSPECTUS, ESPECIALLY THE RISK FACTORS GIVEN
AT SECTION 5 AND SEEK PROFESSIONAL ADVICE BEFORE MAKING ANY INVESTMENT DECISION.

SUBMISSION OF FALSE AND FICTITIOUS APPLICATIONS IS PROHIBITED AND SUCH APPLICATIONS” MONEY MAY BE FORFEITED UNDER SECTION 87(8)
OF THE SECURITIES ACT, 2015.

INVESTMENT IN EQUITY SECURITIES INVOLVES A DEGREE OF RISK AND INVESTORS SHOULD NOT INVEST ANY FUNDS IN THIS OFFER UNLESS THEY CAN AFFORD
TO TAKE THE RISK OF LOSING THEIR INVESTMENT. INVESTORS ARE ADVISED TO READ THE RISK FACTORS CAREFULLY BEFORE TAKING AN INVESTMENT DECISION
IN THIS OFFERING. FOR TAKING AN INVESTMENT DECSION, INVESTORS MUST RELY ON THE EXAMINATION OF THE ISSUER AND THE OFFER INCLUDING THE RISKS

INVOLVED AS DISCLOSED IN THE SECTION 5 OF THIS PROSPECTUS.
ADVICE FOR INSTITUTIONAL INVESTORS AND HIGH NET WORTH INDIVIDUAL INVESTORS

A SINGLE INVESTOR CANNOT SUBMIT MORE THAN ONE BIDDING APPLICATION EXCEPT IN THE CASE OF UPWARD REVISION OF BID. IF AN INVESTOR SUBMITS
MORE THAN ONE BIDDING APPLICATION THEN ALL SUCH APPLICATIONS SHALL BE SUBJECT TO REJECTION.
SUBMISSION OF CONSOLIDATED BID IS PROHIBITED AS PER PUBLIC OFFERING REGULATION, 2017. A BID APPLICATION WHICH IS BENEFICIALLY OWNED (FULLY
OR PARTIALLY) BY PERSONS OTHER THAN THE ONE NAMED THEREIN SHALL BE DEEMED TO BE A CONSOLIDATED BID.

PLEASE NOTE THAT A SUPPLEMENT TO THE PROSPECTUS SHALL BE PUBLISHED WITHIN THREE WORKING DAYS OF THE CLOSING OF THE BIDDING PERIOD WHICH
SHALL CONTAIN INFORMATION RELATING TO THE STRIKE PRICE, THE OFFER PRICE, COMMITMENT BY THE SUCCESFUL BIDDERS FOR SUBSCRIBING THE
UNDERSUBSCRIBED RETAIL PORTION IN CASE OF HUNDRED PERCENT BOOK BUILDING, CATEGORY WISE BREAKUP OF THE SUCCESSFUL BIDDERS ALONG WITH
NUMBER OF SHARES ALLOCATED TO THEM, DATES OF PUBLIC SUBSCRIPTION AND SUCH OTHER INFORMATION AS SPECIFIED BY THE COMMISSION
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SYMMETRY GROUP LIMITED

PROSPECTUS/OFFER FOR SALE DOCUMENT
NEW ISSUE AND OFFER FOR SALE

INCORPORATION DATE AND PLACE: 3-FEB-2012 KARACHI | INCORPORATION NUMBER: 0078443 | REGISTERED ADDRESS: 3rd & 4th Floor, Plot No.
45-C, Kh-e-Shahbaz Lane 4, Phase VI, D.H.A., Karachi, Pakistan| CONTACT NUMBER: +92 +92 (213) 583 9623 | WEB ADDRESS:
http://www.symmetrygroup.biz| CONTACT PERSON: Mr. Abdul Mateen, Assistant Manager Finance, PHONE: +92 21 35841791 EMAIL ID:
Abdul.mateen@symmetrygroup.biz

ISSUE SIZE: This Issue consists of 101,240,082 Ordinary Shares (35.49% of the total post-IPO paid up capital of Symmetry Group Limited) of face value of PKR
1.00/- each. Out of the total issue size 88,235,294 (30.93% of the total post-IPO paid up capital) ordinary shares are being issued by Symmetry Group Limited as
New Issue and 13,004,788 (4.56% of the total post-IPO paid up capital) ordinary shares are being offered by Mr. Sarocsh Ahmed and Mr. Adil Ahmed (the
Sponsors) as an Offer for Sale.
METHOD OF OFFERING: The entire issue will be offered through 100% Book Building at a Floor Price of PKR 4.25 per share (including premium of PKR
3.25 per share) with a maximum price band of up to 40%. (Justification of premium is given under “Valuation Section” in Section 4A). The bidders shall
be allowed to place bids for hundred percent (100%) of the Issue size and the Strike Price shall be the price at which the hundred percent (100%) of the
Issue is subscribed. However, the successful bidders shall be provisionally allotted only seventy-five percent (75%) of the Issue size i.e., 75,930,061
shares and the remaining twenty five percent (25%) i.e., 25,310,021 shares shall be offered to the retail investors. In case retail portion of the Issue
remains unsubscribed, the unsubscribed shares will be allotted to the successful bidders on pro rata basis.
PUBLIC COMMENTS: The Draft Prospectus was placed on PSX’s website for seeking public comments from 17-01-23 to 25-01-23 and no comments were
received from the general public.

DATES OF PUBLIC SUBSCRIPTION: From 17/08/2023 to 18/08/2023 (both days inclusive) from: 9:00 am to 5:00 pm

CONSULTANT TO ISSUE & BOOK RUNNER BOOK BUILDING PORTION WILL BE CREDIT UNDERWRITTEN BY

Gor (C

Banker to the Book Building portion of the Issue: Meezan Bank Limited
Bankers to the Issue:

Meezan Bank Limited Faysal Bank Limited Habib Metropolitan Bank Limited

Dubai Islamic Bank Bank Al Habib Limited

For Retail portion, investors can submit application(s) through both electronic and physical mode. Electronic/online applications can be submitted
through PSX’s e-IPO system (PES) and CDC'’s Centralized E-IPO system (CES). PES can be accessed via weblink https://eipo.psx.com.pk/EIPO/home/index
and CES can be accessed via weblink https://www.cdcpakistan.com/businesses/others/eipo/ . For details, please refer to Section 12 of the Prospectus.

Tutorial of PSX’s e-IPO system can be viewed: https://www.youtube.com/watch?v=EOCILM6gXvA&ab channel=PakistanStockExchangeLimited
User manual guide can be accessed: https://eipo.psx.com.pk/EIPO/user/userguide

Date of Publication of this Prospectus: [27/07/2023]
Prospectus and Subscription Form can be downloaded from the following websites: https://www.psx.com.pk, http://www.topline.com.pk,
www.symmetrygroup.biz and www.cdceipo.com
Accounts of the Company can be accessed from:_https://symmetrygroup.biz/about-us

For further queries you may contact
Symmetry Group Limited: Mr. Ayaz Ahmed, CFO, : Phone: +92 21 35340688(ext. 105); E-mail: ayaz.ahmed@symmetrygroup.biz and Mr. Abdul Mateen,
Assistant Manager Finance: Phone: +92 21 35340688(ext. 114); E-mail: Abdul.mateen@symmetrygroup.biz

Topline Securities Limited: Mr. Omar Salah Ahmed; Head of Corporate Finance & Advisory, Phone : +92 213 5303347, Email: omar@topline.com.pk
Mr. Muhammad Raza Pirwani; Senior Associate ; Phone: +92 21 35303347; E-mail: m.raza@topline.com.pk
Mr. Hamza Rehan; Senior Analyst; Phone: +92 21 35303347; E-mail: Hamza@topline.com.pk

The Company is proposed to be listed at the Pakistan Stock Exchange Limited
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Risk Factors:

a)

b)

Export oriented IT companies are enjoying favorable tax treatment (Details given at section 3.31). Any change in
tax treatment for export-oriented IT companies may impact the net profitability of the Company adversely.

The Company plans to utilize the IPO proceeds to develop intellectual properties (IPs) which requires certain
expertise and skills. The Company has not engaged, nor intends to engage, any external company and will utilize
its own human resource to develop IPs (Both existing and new hiring). There is a risk that lack of requisite in
house expertise could impact project costs and implementation timelines.

Project costs relating to development of IPs is based on management estimates. Increase in actual cost in
comparison to estimate may affect the project implementation timelines and future profitability.

No third-party demand assessment for IPs is carried out and same is based on management expertise. Lower
than foreseeable demand of IPs may impact trajectory of profits and Return on Equity.

For the FY22, revenue from major customers of the Company i.e. HBL (FY21: PKR 59 million — FY22: PKR 32
million) and Procter and Gamble (FY21 : PKR 52 million — FY22 : PKR 30 million) has declined. Future profitability
may be affected if declining trends continue and the Company does not capture additional revenue from existing
business lines and/ or IPs.

Digital marketing and technology sector is less capital intensive; coupled with low barriers to entry and
facilitation by the Government of Pakistan to promote IT sector. New entrants may impact profitability margins
of the Company.
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UNDERTAKING BY THE CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER OF THE COMPANY
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UNDERTAKING BY THE CHIED EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER OF SYMMETRY
GROUP LIMITED AND THE OFFERORS

We,

{1) SYED SAROCSH AMMED SON OF SYED FAREED AHMED, HAVING OFFICE AT SUITE NO 401, PLOT
NO. 45-C, SHAHBAZ LANE 4, PHASE 6, DHA, KARACHI, BEARING CNIC NUMBER 42000-5587941-7,
BEING THE CHIEF EXECUTIVE OFFICER OF SYMMETRY GROUP LIMITED (THE “ISSUER");

(2} SYED ADIL AHMED SON OF SYED FAREED AHMED, HAVING OFFICE AT SUITE NO 401, PLOT NO. 45-
C, SHAHBAZ LANE 4, PHASE 6, DHA, KARACHI, BEARING CNIC NUMBER 42301-0254665-7, BEING
THE EXECUTIVE DIRECTOR OF SYMMETRY GROUP LIMITED (THE “ISSUER"); AND

(3] AYAZ AHMED SON OF MUHAMMAD SHAHARB UDDIN, HAVING QFFICE AT SUITE NO 401, PLOT NO.
45-C, SHAHBAZ LANE 4, PHASE 6, DHA, KARACHI, BEARING CNIC NUMBER 42101-9397604-1,
BEING THE CHIEF FINANCIAL OFFICER OF SYMMETRY GROUP LIMITED (THE “ISSUER"), DO HEREBY
CERTIFY THAT;

1} THE PROSPECTUS CONTAINS ALL INFORMATION WITH REGARD TO THE ISSUER AND THE ISSUE,
WHICH 1S MATERIAL IN THE CONTEXT OF THE ISSUE AND NOTHING HAS BEEN CONCEALED IN THIS

RESPECT;

2] THE INFORMATION CONTAINED IN THE PROSPECTUS IS TRUE AND CORRECT TO THE BEST OF QUR
KNOWLEDGE AND BELIEF;

3) THE OPINIONS AND INTENTIONS EXPRESSED THEREIN ARE HONESTLY HELD;

4) THERE ARE NO OTHER FACTS, THE OMISSION OF WHICH MAKES THE PROSPECTUS AS A WHOLE
OR ANY PART THEREOF MISLEADING;

5} ALL REQUIREMENTS OF THE SECURITIES ACT, 2015; THE DISCLOSURES IN PUBLIC OFFERING
REGULATIONS, 2017 FOR PREPARATION OF PROSPECTUS, RELATING TO APPROVAL AND
DISCLOSURES HAVE BEEN FULFILLED; AND
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Note: This Supplement shall be published within 3 working days of the close of Bidding Period in at least all those newspapers in
which the Prospectus of Symmetry Group is published.

SUPPLEMENT TO THE PROSPECTUS

This Supplement is being published pursuant to The Public Offering Regulations, 2017 and in continuation of the Prospectus of
Symmetry Group Limited earlier published on

SYMMETRY GROUP LIMITED

. FLOOR PRICE: PKR 4.25 PER SHARE

. STRIKE PRICE: PKR XX/- PER SHARE

. ISSUE PRICE: PKR XX/- PER SHARE

. PRICE BAND (MAXIMUM 40%): PKR 5.95 PER SHARE

Note:

Since this Issue is being made through 100% book building with 25% allocation to retail investors, therefore, underwriting
of the retail portion is not required. In case the Issue remains unsubscribed, the unsubscribed shares shall be allotted to
the successful bidders on pro rata basis. The successful bidders have already given undertakings to subscribe such
unsubscribed shares on pro rata basis.

Category wise Breakup of Successful Bidders

S.No | Category No. of Bidders No. of shares provisionally allocated
Institutional Investors:
1 Commercial Banks . °
2 Development financial institutions ] °
3 Mutual Funds . °
4 Insurance Companies (] (]
5 Investment Banks ° °
6 Employees’ Provident / Pension Funds . °
7 Leasing Companies (] (]
8 Modarabas . °
9 Securities Brokers ° °
10 Foreign Institutional Investors (] (]
11 Any other Institutional Investors . °
Total Institutional Investors b o
Individual Investors: . .
12 Foreign Investors . °
13 Local . .
Total Individual Investors . .
GRAND TOTAL
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Glossary of Technical Terms

ACT Securities Act, 2015

BVPS Book Value Per Share

BTL Below The Line

BPO Business process outsourcing (utilizing third-party vendors to carry out
certain parts of business operations)

CAGR Compound Annualized Growth Rate

CDC/ CDCPL Central Depository Company of Pakistan Limited

CDS Central Depository System

CES Centralized E-IPO System

CSAT Customer Satisfaction (Score of the customer satisfaction level)

Collection Bank (Book Building)

Meezan Bank Limited

Companies Act

Companies Act, 2017

Commission / SECP

Securities and Exchange Commission of Pakistan

CPM Cost per thousand impression

CPV Cost per view

CPI Consumer Price Index

CPI Cost per Install

Consol Consolidated

DIO Days Inventory Outstanding

DPO Days Payable Outstanding

DSO Days Sales Outstanding

EPS Earnings Per Share

GGS Global Gold Supplier

GDP Gross Domestic Product

HNWI High Net Worth Individuals

IPO Initial Public Offering

Mn Million
Membership-based service provided by Alibaba.com to sellers on the

Membership platform, GGS members receive extensive support and dedicated
business advice on multiple fronts

NSE National Stock Exchange

NYSE New York Stock Exchange

NADRA National Database and Registration Authority

NICOP National Identity Card for Overseas Pakistani

NOC No Objection Certificate

OCR Optical Character Recognition

OFS Offer for Sale

P2pP Peer to Peer

PES PSX’s E-IPO System

PKR or Rs. Pakistan Rupee(s)

PSX / Exchange Pakistan Stock Exchange Limited

PTA Pakistan Telecommunication Authority
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QA Quality Assurance

SaaS Software as a Service
SGL Symmetry Group Limited
ul User Interface

Ux User Experience
Unconsol Unconsolidated

™ Trade Mark

TSL Topline Securities Limited
usbD United States Dollar

UAT User Acceptance Testing

(this space has been left blank intentionally)
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Application Money

Banker to the Book
Building

Bid

Bid Amount

Bid Collection Center

Bid Price

Bid Revision

Bidder

Bidding Form

Bidding Period
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DEFINITIONS

The total amount of money payable by a successful investor which is equivalent to the
product of the Issue Price per share and the number of shares applied for.

Any bank(s) with whom an account is opened and maintained by the Issuer for keeping
the bid amount.

Meezan Bank Limited has been appointed, in this IPO, as the Banker to the Book
Building.

An indication to make an offer during the Bidding Period by a Bidder to subscribe to
the Ordinary Shares of Symmetry Group Limited at a price at or above the floor price,
including upward revisions thereto. An Eligible Investor shall not make a bid with
price variation of more than 10% of the prevailing indicative strike price subject to a
maximum price band of 40% of the Floor Price. Please refer to section 12.1.2 (iii) for
details.

The amount equal to the product of the number of shares Bid for and the Bid price.

Designated offices of the Book Runner, specified branches of any of the Scheduled
Bank where bids are received and processed. For this Issue, addresses of the Bid
Collection Centers are provided in section 10.9 of this Prospectus

The price at which bid is made for a specified number of shares.

The Eligible Investors can revise their bids upward subject to the provision of
regulation 10 (2) (iii) of the PO Regulations. The bids can be revised with a price
variation of not more than 10% from the prevailing indicative Strike Price in
compliance with Regulation 10 (2) (iii) of the PO Regulations.

As per regulation 10 (2) (vi) of the PO Regulations, the bidder shall not make
downward revision both in terms of Bid Price and Bid Volume; Provided that in case
of upward revision of the Bid Price, the number of shares Bid for i.e., Bid Volume
may be adjusted ensuring that the bid amount or bid money remains the same.

As per regulation 10 (2) (vii) of the PO Regulations, the bidder shall not withdraw
their bids.

An Eligible Investor who makes bids for shares in the Book Building process.

The form prepared by the Issuer for the purpose of making bids.

The period during which bids for subscription of shares are received.

The Bidding Period shall be of two working days, from 08/08/2023 to 09/08/2023 both
days inclusive (daily from 9:00 a.m. to 5:00 p.m.)
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Book Building

Book Building Account

Book Building Portion

Book Runner

Base Issue

Company

Company’s Legal Advisor

Commission

Consolidated Bids

Designated Institution

Dutch Auction Method

e-IPO facility
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A process undertaken to elicit demand for shares offered through which bids are
collected from the Bidders and a book is built which depicts demand for the shares at
different price levels.

An account opened by the Issuer with the Collection Bank. The Bidder will pay the
Margin Money / Bid Amount through demand draft, pay order or online transfer in
favor of this account as per the instructions given in section 12.1.15 of this Prospectus
and the balance of the Application Money, if any, shall be paid through this account
after successful allocation of shares under Book Building.

The part of the total Issue allocated for subscription through the Book Building.

A securities broker or a scheduled bank who holds a valid license from the
Commission to act as an Underwriter and has been appointed as Book Runner by the
Issuer.

Topline Securities Limited has been appointed as a Book Runners for this Issue.

101,240,082 Ordinary Shares

Symmetry Group Limited (the “Company” or “SGL” or the “Issuer”)

Vadria & Pinjani Law

Securities & Exchange Commission of Pakistan (“SECP”).

A bid which is fully or partially beneficially owned by persons other than the one
named therein.

Includes securities exchange, central depository or clearing house approved by the
Commission to provide a system for conducting Book Building.

Pakistan Stock Exchange Limited (“PSX”) will act as the Designated Institution for this
Issue.

The method through which Strike Price is determined by arranging all the Bid Prices in
descending order along with the number of shares and the cumulative number of
shares bid for at each Bid Price. The Strike Price is determined by lowering the price to
the extent that the total number of shares Issued under the Book Building Portion are
subscribed.

e-IPO refers to electronic submission of applications for subscription of securities
offered in an IPO. The following systems are available for e-IPOs:

(i) PSX’s e-IPO System (PES):

In order to facilitate investors, the Pakistan Stock Exchange Limited (“PSX”) has
developed an e-IPO System (“PES”) through which applications for subscription of
securities offered to the general public can be made electronically. PES has been made
available in this Issue and can be accessed through the web link
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(https://eipo.psx.com.pk). Payment of subscription money can be made through
1LINK’s and NIFT’s member banks available for PES.

For making application though PES, investors must be registered with PES. The PES
registration form is available 24/7, all throughout the year. Registration is free of cost
and can be done by:

e theinvestor himself, or
e the TREC Holder with whom the investor has a sub-account, or

e the Bank with whom the investor has a bank account.

Tutorial relating to submission of application through PES is available on
https://eipo.psx.com.pk/EIPO/home/index

Similarly, an e-IPO application can be filed by:

e theinvestor himself, or
e the TREC Holder with whom the investor has a sub-account, or

e the Bank with whom the investor has a bank account.

For further guidance and queries regarding PES, investors may contact PSX at phone
number: 111-001-122, or contact Mr. Farrukh Shahzad at phone no. (021)-35274401-
10 and email: itss@psx.com.pk.

Investors who are registered with PES can submit their applications through the web
link, https://eipo.psx.com.pk, 24 hours a day during the subscription period which will
close at midnight on 09/08/2023.

(ii) Centralized e-IPO System (CES):

In order to facilitate investors, the Central Depository Company of Pakistan (“CDC")
has developed a Centralized e-IPO System (“CES”) through which applications for
subscription of securities offered to the general public can be made electronically. CES
can be accessed through the web link (www.cdceipo.com). Payment of subscription
money can be made through 1LINK’s member banks available for CES.

For making application though CES, investors must be registered with CES. Registration
with CES is free of cost and can be done under a self-registration process by filling the
CES registration form, which is available 24/7 all throughout the year.

In addition to the above, sub-account holder(s) can request their respective TREC
Holders who are Participants in Central Depository System (CDS) to make electronic
subscription on their behalf for subscription of securities of a specific company by
authorizing (adding the details of) their respective Participant(s) in CES. Consequently,
authorized Participants can electronically subscribe on behalf of their sub-account
holder(s) in securities offered through Initial Public Offerings (IPOs) and can also make
payment against such electronic subscriptions through all the available channels
mentioned on CES only after receiving the subscription amount from the sub-account
holder(s). To enable this feature, the CDS Participant may request CDC to activate his
ID on the CES portal. The securities will be credited directly in Investors’ subaccount.
In case the sub-account of the investor has been blocked or closed, after the
subscription, then securities shall be parked into the CDC’s IPO Facilitation Account
and investor can contact CDC for credit of shares in its respective account
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Investors who do not have CDS account may visit www.cdcpakistan.com for
information and details.

For further guidance and queries regarding CES and opening of CDS account, investors
may contact CDC at phone number: 0800 - 23275 (CDCPL) and e-mail:
info@cdcpak.com or contact Mr. Farooq Ahmed Butt at Phone 021-34326030 and
email: farooq butt@cdcpak.com.

Investors who are registered with CES can submit their applications through the web
link www.cdceipo.com 24 hours a day during the subscription period which will close
at midnight on 18/08/2023.

An Individual and Institutional Investor whose Bid Amount is not less than the
minimum bid size of PKR 1,000,000 (One Million Rupees only).

The minimum price per share set by the Issuer in consultation with the Lead Manager.
For this Issue, Floor Price is PKR 4.25/- per share.

Symmetry Group Limited and its two subsidiaries (i.e., Symmetry Digital Pvt Ltd and
Iris Digital Pvt Ltd)

All Individual and Institutional Investors including both Pakistani (residents & non-
residents) and foreign investors.

Initial Public Offering or IPO means first time offer of securities to the general public.

Any of the following entities:

= Afinancial institution;

= A company as defined in the Companies Act, 2017;

= Aninsurance company established under the Insurance Ordinance, 2000;

= Asecurities broker;

= A fund established as Collective Investment Scheme under the Non-Banking
Finance Companies and Notified Entities Regulations, 2008;

= A fund established as Voluntary Pension Scheme under the Voluntary Pension
System Rules, 2005;

= A private fund established under Private Fund Regulations, 2015;

= Any employee’s fund established for beneficial of employees;

=  Any other fund established under any special enactment;

=  Aforeign company or any other foreign legal person; and

Any other entity as specified by the Commission.

This Issue consists of 101,240,082 Ordinary Shares (35.49% of the total post-IPO paid
up capital of Symmetry Group Limited) of face value of PKR 1.00/- each.

The entire Issue will be offered through Book Building at a Floor Price of PKR 4.25/- per
share

Initially, 75% of the issue size or 75,930,061 Ordinary Shares will be allotted to
Successful Bidders and 25% of the Issue or 25,310,021 Ordinary Shares will be offered
to Retail Investors at the Strike Price. Any unsubscribed retail portion will be allocated
to Successful Bidders on a pro-rata basis.

The price at which Ordinary Shares of the Company are issued to the General Public.
The Issue Price will be the Strike Price.
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Chapter 5 of the Rule Book of the Pakistan Stock Exchange Limited, titled ‘Listing of
Companies and Securities Regulation’.

https://psx.com.pk/psx/themes/psx/documents/04. April 19%2C 2023 -
CGP %284 .15.5%29 .pdf

Any person licensed by the Commission to act as a Consultant to the Issue.

Topline Securities Limited has been appointed as Lead Manager by the Issuer for this
Issue.

The bid at a Limit Price.

The maximum price (up to 40% of the Floor Price) a prospective Bidder is willing to pay
for a share under Book Building.

The Limit Price for this Issue is PKR 5.95.

Any person licensed by the Commission to act as a Consultant to the Issue.

Topline Securities Limited has been appointed as Lead Manager by the Issuer for this
Issue.

The partial or total amount, as the case may be, paid by a bidder at the time of
registration as an Eligible Investor. The Book Runner shall collect full amount of the bid
money as Margin Money in respect of bids placed by an individual investor and not
less than twenty five percent (25%) of the bid money as Margin Money in respect of
bids placed by an institutional investors or Book Runner may waive this margin
requirement for institutional investors at its own discretion.

Ordinary Shares of Symmetry Group Limited having face value of PKR 1.00/- each.

Prospectus means any document described or issued as a prospectus and includes any
document, notice, circular, material, advertisement, and offer for sale document,
publication or other invitation offering to the public (or any section of the public) or
inviting offers from the public for the subscription or purchase of any securities of a
company, body corporate or entity, other than deposits invited by a bank and
certificate of investments and certificate of deposits issued by non-banking finance
companies.

The Public Offering Regulations, 2017

https://www.secp.gov.pk/document/public-offering-regulations-2017-updated-
september-15-2021/?wpdmdI=43440&refresh=6369e85923dfe1667885145

Floor Price with an upper limit of 40% above the Floor Price, i.e. PKR 5.95/- allowing
Bidder to make Bid at Floor Price or within the Price Band
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Registration Form The form which is to be submitted by the Eligible Investors for registration to
participate in the Book Building process.

The period during which registration of bidders is carried out. The registration period
shall commence at least three working days before the start of the Bidding Period from
03 August, 2023 to 09 August 2023 from 9:00 am to 5:00 pm and shall remain open till
3:00 pm on the last day of the Bidding Period i.e. 09 August 2023.

Registration Period

Related Employees Related Employees mean such employees of the Issuer, the Book Runner, the
Underwriters, and the Consultants to the Issue, who are involved in the Issue. Please
refer to section 3A for further details.

SGL Symmetry Group Limited

Sponsor A person who has contributed initial capital in the issuing company or has the right to
appoint majority of the directors on the board of the issuing company directly or
indirectly;

A person who replaces the person referred to above; and

A person or group of persons who has control of the issuing company whether directly
or indirectly.

Step Bid Step Bid means a series of limit bids at increasing prices. In case of a step bid the
amount of each step will not be less than Rupees One Million (PKR 1,000,000/-).

Strike Price The price per ordinary share of the Issue determined / discovered on the basis of Book
Building process in the manner provided in the Public Offering Regulations 2017, at
which the shares are Issued to the successful bidders. The Strike Price will be
disseminated after conclusion of Book Building through publication in at least all those
newspapers in which the Prospectus was published and also posted on the websites
of the Securities Exchange, Consultant to the Issue, Book Runner and the Company.

Supplement to the The Supplement to the Prospectus shall be published within three (3) working days of

Prospectus the closing of the Bidding Period at least in all those newspapers in which the
Prospectus was earlier published and disseminated through the Securities Exchange
where shares are to be listed.

Interpretation:

ANY CAPITALIZED TERM CONTAINED IN THIS PROSPECTUS, WHICH IS IDENTICAL TO A CAPITALIZED TERM DEFINED
HEREIN, SHALL, UNLESS THE CONTEXT EXPRESSLY INDICATES OR REQUIRES OTHERWISE AND TO THE EXTENT AS MAY
BE APPLICABLE GIVEN THE CONTEXT, HAVE THE SAME MEANING AS THE CAPITALIZED / DEFINED TERM PROVIDED
HEREIN.
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1 APPROVALS, CONSENTS AND LISTING ON THE STOCK EXCHANGE

1.1. APPROVAL OF THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

Approval of the Securities & Exchange Commission of Pakistan (the "Commission" or the "SECP") under Section 87(2)
of the Securities Act, 2015 read with Section 88(1) thereof, has been obtained vide letter No. SMD/PO/SA-
88/01/2023/166 dated 01° June, 2023 by Symmetry Group Limited for issuance , circulation and publication of this
offering document (hereinafter referred to as the “Prospectus”)

DISCLAIMER:

IT MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS APPROVAL, SECP DOES NOT TAKE ANY RESPONSIBILITY
FOR THE FINANCIAL SOUNDNESS OF THE COMPANY AND ANY OF ITS SCHEMES STATED HEREIN OR FOR THE
CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINIONS EXPRESSED WITH REGARD TO THEM BY THE
COMPANY IN THIS PROSPECTUS.

SECP HAS NOT EVALUATED QUALITY OF THE ISSUE AND ITS APPROVAL FOR ISSUE, CIRCULATION AND PUBLICATION
OF THE PROSPECTUS SHOULD NOT BE CONSTRUED AS ANY COMMITMENT OF THE SAME. THE PUBLIC / INVESTORS
SHOULD CONDUCT THEIR OWN INDEPENDENT DUE DILIGENCE AND ANALYSIS REGARDING THE QUALITY OF THE
ISSUE BEFORE SUBSCRIBING.

1.2. APPROVAL OF PROSPECTUS BY PSX

The Prospectus of the Company has been approved by PSX vide letter No. GEN-237 dated 07/02/2023 in accordance
with the requirements of the Listing Regulations.

DISCLAIMER:

PSX HAS NOT EVALUATED THE QUALITY OF THE ISSUE AND ITS APPROVAL SHOULD NOT BE CONSTRUED AS ANY
COMMITMENT OF THE SAME. THE PUBLIC / INVESTORS SHOULD CONDUCT THEIR OWN INDEPENDENT
INVESTIGATION AND ANALYSIS REGARDING THE QUALITY OF THE ISSUE BEFORE SUBSCRIBING.

THE PUBLICATION OF THIS DOCUMENT DOES NOT REPRESENT SOLICITATION BY PSX.

THE CONTENTS OF THIS DOCUMENT DO NOT CONSTITUTE AN INVITATION TO INVEST IN SHARES OR SUBSCRIBE FOR
ANY SECURITIES OR OTHER FINANCIAL INSTRUMENT BY PSX, NOR SHOULD IT OR ANY PART OF IT FORM THE BASIS
OF, OR BE RELIED UPON IN ANY CONNECTION WITH ANY CONTRACT OR COMMITMENT WHATSOEVER OF PSX.

IT IS CLARIFIED THAT INFORMATION IN THIS PROSPECTUS SHOULD NOT BE CONSTRUED AS ADVICE ON ANY
PARTICULAR MATTER BY PSX AND MUST NOT BE TREATED AS A SUBSTITUTE FOR SPECIFIC ADVICE.

PSX DISCLAIMS ANY LIABILITY WHATSOEVER FOR ANY LOSS ARISING FROM OR IN RELIANCE UPON THIS DOCUMENT
TO ANYONE, ARISING FROM ANY REASON, INCLUDING, BUT NOT LIMITED TO, INACCURACIES, INCOMPLETENESS AND
/ OR MISTAKES, FOR DECISIONS AND /OR ACTIONS TAKEN, BASED ON THIS DOCUMENT.

PSX NEITHER TAKES RESPONSIBILITY FOR THE CORRECTNESS OF CONTENTS OF THIS DOCUMENT NOR THE ABILITY OF
THE COMPANY TO FULFILL ITS OBLIGATIONS THEREUNDER.

ADVICE FROM A SUITABLY QUALIFIED PROFESSIONAL SHOULD ALWAYS BE SOUGHT BY INVESTORS IN RELATION TO
ANY PARTICULAR INVESTMENT.
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1.3. STATEMENT OF FILING OF PROSPECTUS & OTHER DOCUMENTS

Symmetry Group Limited has filed with the Registrar of Companies as required under Sections 57 (1) of the Companies
Act 2017, a copy of this Prospectus signed by all the Directors of the Company.

1.4. LISTING AT PSX

The Application for listing has been made to Pakistan Stock Exchange Limited (“PSX”) for permission to deal in and for
guotation of the shares of the Company.

If for any reason the application for formal listing is not accepted by PSX or approval for formal listing is not granted by
PSX before the expiration of twenty-one days from the date of closing of the subscription period / list or such longer
period not exceeding forty-two days as may, within the said twenty-one days, be notified to the applicants for
permission by the PSX, the Issuer undertakes that a notice to that effect will immediately be published in the press and
will refund Application Money to the applicants without surcharge as required under the provisions of Section 69 of the
Companies Act.

If any such money is not repaid within eight (08) days after the Company becomes liable to repay it, the Directors of the
Company shall be jointly and severally liable to repay that money from the expiration of the eight day together with
surcharge at the rate of two percent (2.0%) for every month or part thereof from the expiration of the eight day and, in
addition, shall be liable to a penalty of level 3 on the standard scale in accordance with the provisions of sub-section (2)
of Section 69 of the Companies Act.

As required under sub-section (3) of Section 69 of the Companies Act, the Application Money including the Bid Money,
in case of Book Building, shall be deposited and kept in a separate bank account in a scheduled bank so long as the
Company may become liable to repay it under sub-section (2) of Section 69 of the Companies Act; and, if default is
made in complying with the said sub-section (3), the Company and every officer of the Company who authorizes or
permits the default shall be liable to a penalty of level 2 on the standard scale.
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2 SUMMARY OF THE PROSPECTUS

2.1. PRIMARY BUSINESS OF THE ISSUER AND THE INDUSTRY IN WHICH IT OPERATES

Symmetry Group Limited, a public unlisted Company, (“SGL” or the “Company” or the “Issuer”) is a digital technology
and experiences company that specializes in digital products and services. The prime focus of the Company is on
transformation and digitalization of marketing, sales and other consumer centric functions of organizations by providing
services such as digital consultancy, digital strategy, development of IPs for the customers, web, mobile & desktop
applications, website , portals and user interface, 10T devices etc. Details of the business segments and the services
provided are provided in section 3.

With expertise in digital strategy, consulting, transformation, data science, mobility, retail/research & interactive
marketing, the Company offers a complete suite assisting its clients at all stages of their digital journey.

The business model of the Company is as such where the Company charges fee from its customers against the services
provided within two pricing frameworks i.e., project basis and service level agreements.

The services offered are recognized within four revenue streams and two pricing frameworks:

Going forward, pricing of the new products (mentioned in section 4) will be on a subscription-based model.

Revenue Stream

Project Basis * SLA?
Digital Media v v
Digital Services v v
Content Services v v
Export of IT Services v v

Source: Company Management
1 These are milestone-based payments (such as signing of agreement, design approval, completion of development, security testing etc. )
2 These are generally charged on monthly basis. For example, website maintenance and hosting charges

Symmetry Group Limited is the parent company of two subsidiaries:
=  Symmetry Digital (Pvt) Limited, in which the Company has a direct shareholding of 99.98%, and
= |Iris Digital (Pvt) Limited, in which the Company has a direct shareholding of 99.80%.

Symmetry Group Limited and its two subsidiaries are hereinafter referred to as “The Group” where all three companies
are providing services. The pricing structure of the Company is mentioned in section 3.2

=  Symmetry Digital (Pvt) Limited: Symmetry Digital is Pakistan’s premier digital marketing agency and shines as
a pioneer of innovation and creativity. Symmetry Digital specializes in data-driven and insights-oriented
strategy, developing content and digital channels that engage audiences and deliver results. Symmetry Digital
promises to create engaging brand conversations, ideas that attract more customers, and great experiences
across all digital channels. Symmetry Group Limited holds 99.98% in Symmetry Digital Pvt Ltd.

= Iris Digital (Pvt) Limited: Iris Digital is a full-service digital agency that crafts strategic plans, creates engaging
user-experiences, and delivers exceptional creative services to build strong brands. From web design to public
relations, event production to content marketing, Iris Digital plans, builds and executes integrated campaigns
that move people to take action. Symmetry Group Limited holds 99.80% in Iris Digital Pvt Ltd.
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2.2. SALIENT FEATURES OF THE ISSUE INCLUDING METHOD OF OFFERING

Total Issue Size: 101,240,082 ordinary shares equaling PKR 430,270,349 at the Floor Price of PKR 4.25 per
share
LI EIY NG K edi{1a -3 101,240,082 ordinary shares

Fresh Issue: 88,235,294 Ordinary Shares equaling PKR 375,000,000 at Floor Price of PKR 4.25 per share
Offer for Sale: 13,004,788 Ordinary Shares equaling PKR 55,270,349 at Floor Price of PKR 4.25 per share
Floor Price PKR 4.25/- per share

Method of Offering 100% Book Building

This Issue consists of 101,240,082 Ordinary Shares (35.49% of the total post-IPO paid up capital of Symmetry Group
Limited) of face value of PKR 1.00/- each. Out of the total issue size, 88,235,294 (30.93% of the total post-IPO paid up
capital) ordinary shares are being issued by SGL as New Issue and 13,004,788 (4.56% of the total post-IPO paid up
capital) ordinary shares are being offered by Mr. Sarocsh Ahmed and Mr. Adil Ahmed as an Offer for Sale., from which
Mr. Sarocsh Ahmed is offering 6,502,394 shares (2.28% of the total post IPO paid up capital) and Mr. Adil Ahmed is
offering 6,502,394 shares (2.28% of the total post IPO paid up capital).

2.3. PRE AND POST ISSUE SHAREHOLDING OF THE SPONSORS

Post-Issue Shareholding

Sponsor’s Name Sharzrri;lli‘ii:z No of Shares Sh:::rtl:)llf:ls;:z No of Shares
Mr. Sarocsh Ahmed 48.87% 96,288,747 31.48% 89,786,353
Mr. Adil Ahmed 48.87% 96,288,747 31.48% 89,786,353
Total 97.75% 192,577,494 62.95% 179,572,706

2.4. PRINCIPAL PURPOSE OF THE ISSUE AND UTILIZATION OF THE PROCEED

The total proceeds of PKR 375,000,000 would be utilized to fund the Company’s plans to develop various digital
platforms, fund new office development, purchase equipment, hire specialized HR, marketing, business development
and to fund working capital needs.

Given below is a summary of how the Company intends to utilize the proceeds raised from the IPO:

Details of the basis of estimation and breakup of each head is mentioned in section 4 of the prospectus

SUMMARY

Item % Estimated Cost (PKR)
Development of new Intellectual Properties in-house 55% 205,713,215
Development of new office 12% 46,208,000
Procurement of new equipment 11% 42,525,000
Hiring of new team 10% 38,088,000
Marketing & Business Development of the planned intellectual property 11% 42,465,785
Total 100% 375,000,000

2.5. VALUATION
Floor Price of ordinary shares under this Issue as decided by the Issuer in consultation with the Lead Manager to the

Issue, is PKR 4.25/- per share. Justification given by the Lead Manager in favor of the Price of PKR 4.25/- per share is
covered at Part 4A of the Prospectus titled Valuation Section.
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2.6. QUALIFIED OPINION, IF ANY GIVEN BY THE AUDITOR DURING THE LAST THREE (3) FINANCIAL YEARS

No qualified opinion was given on the financial statements of the Company during the last three financial years (i.e.,
for the FY 2020 — 2022) by the Company’s Auditor, i.e., KPMG Taseer Hadi & Co.

2.7. BASIC FINANCIAL INFORMATION OF THE COMPANY (REFER TO SECTION 6 TITLED FINANCIAL INFORMATION
FOR FURTHER DETAILS)

Accounts of the Company can be accessed from : https://symmetrygroup.biz/about-us#financial-reports

Unconsolidated Financial Summary

Amounts in PKR'000 FY20 FY21 FY22 6MFY23

(Audited) (Audited) (Audited) (Unaudited)
1 Share Capital ! 85,000 85,000 197,010 197,010
2 Net Worth ? 120,593 187,867 245,126 287,967
3 Gross Revenue 3 140,476 371,408 424,208 242,135
4 Revenue-net * 91,213 205,307 152,799 134,528
5 EBITDA 43,423 123,287 86,869 60,642
6 EBITDA Margin ° 47.61% 60.05% 56.85% 45.08%
7 Operating Profit © 34,465 115,865 78,015 56,208
8 Operating Margin (%) © 37.79% 56.44% 51.06% 41.78%
9 Profit / (Loss) after tax ’ 25,541 82,838 57,259 42,841
10 Profit after tax margin (%) ’ 28.00% 40.35% 37.47% 31.85%
11 Earnings /(Loss) per share® (PKR) 0.30 0.97 0.29 0.22
12 Earnings /(Loss) per share® (PKR) 0.09 0.29 0.20 0.15
13 Breakup value per share® (PKR) 1.42 2.21 1.24 1.46
14 Breakup value per share® (PKR) 0.42 0.66 0.86 1.01
15 Total borrowings as per the balance sheet 65,586 57,187 59,228 39,507
16 | Total debt to equity ratio (Times) 0.54 0.3 0.24 0.14
17 Cash flow from operations ° 23,504 25,500 (1,315) NA
18 | Corresponding year end number of shares 85,000 85,000 197,010 197,010

Source: Company accounts

* 6MFY23 are as per management accounts

1 The increase in share capital in FY22 is due to capitalization of reserves.

2 The increase in net worth is due to capitalization of reserves

3 The increase in Gross Revenue is due to singing of new clients

4 The decline in net revenue during FY22 is due to lower revenue recorded in designing and development due to fewer number of contracts
4 Net revenue is recorded as per IFRS 15 ( Revenue from Contracts with Customers) B36. Details are mentioned in section 6.

5 The decline in EBITDA Margin during FY22 is due to decline in net revenue

6 The decline in Operating Profit during FY22 is due to decline in net revenue

6 The decline in Operating Margin during FY22 is due to decline in net revenue

7 The decline in Net Profit during FY22 is due to decline in net revenue

7 The decline in Net Margins is due to a decline in net revenue and higher cost of services

8 EPS and BVPS calculated at corresponding year end numbers and the decline in EPS and BVPS in FY22 is due to increase in outstanding shares
9 EPS and BVPS calculated at Post IPO number of shares i.e., 285,245,524

10 Negative cash flow from operations during FY22 is due to higher taxes paid
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Consolidated Financial Summary

Amounts in PKR'000 FYZO !:Y21 !:Yzz GM!:Y23

(Audited) (Audited) (Audited) (Unaudited)
1 Share Capital ! 85,000 85,000 197,010 197,010
2 Net Worth ? 155,092 197,011 268,309 343,889
3 Gross Revenue 3 475,587 714,401 833,520 478,268
4 Revenue-net * 232,076 286,651 341,559 220,280
5 EBITDA 69,990 114,557 123,152 101,969
6 EBITDA Margin ° 30.16% 39.96% 36.06% 46.29%
7 Operating Profit 50,925 97,218 105,489 95,943
8 Operating Margin (%) © 21.94% 33.92% 30.88% 43.56%
9 Profit / (Loss) after tax ’ 35,973 57,483 71,298 75,595
10 Profit after tax margin (%) 15.50% 20.05% 20.87% 34.32%
11 Earnings /(Loss) per share® (PKR) 0.42 0.68 0.36 0.38
12 Earnings /(Loss) per share® (PKR) 0.13 0.20 0.25 0.27
13 Breakup value per share® (PKR) 1.82 2.32 1.36 1.75
14 Breakup value per share® (PKR) 0.54 0.69 0.94 1.21
15 | Total borrowings as per the balance sheet 66,273 79,494 66,825 51,569
16 | Total debt to equity ratio (Times) 0.43 0.4 0.25 0.15
17 | Cash flow from operations®® 27,244 21,081 (3,822) NA
18 Corresponding year end number of shares 85,000 85,000 197,010 197,010

Source: Company accounts

* 6MFY23 are as per management accounts
1 The increase in share capital in FY22 is due to capitalization of reserves.
2 The increase in net worth is due to capitalization of reserves

3 The increase in Gross Revenue is due to singing of new clients

4 The increase in Net Revenue is due to signing of new clients
4 Net revenue is recorded as per IFRS standard 15 ( Revenue from Contracts with Customers) B36. Details are provided in section 6
5 The decline in EBITDA margin during FY22 is due to higher admin expenses

6 The decline in operating margins during FY22 is due to higher admin expenses
7 Higher profitability during FY22 is due to higher net sales
8 EPS and BVPS calculated at corresponding year end numbers and the decline in EPS and BVPS in FY22 is due to increase in outstanding shares
9 EPS and BVPS calculated at Post IPO number of shares i.e., 285,245,524
10 Negative cash flows during FY22 are due to higher income taxes paid

2.8. SUMMARY OF OUTSTANDING LEGAL PROCEEDINGS OTHER THAN THE NORMAL COURSE OF BUSINESS

As at June 30, 2022 there are several pending cases filed by / against the Company. All these cases are still pending
adjudication for decision. The management of the Company based on the written advice of legal counsel expects the
outcome of these cases to be in favor of the Company. The auditors of the Company have not made any provision for
liability that may arise as a result of these cases in the financial statements for the year ended June 30, 2022.

Apart from the three legal proceedings, there are no outstanding legal or taxation proceedings other than the normal
course of business involving the Issuer, the Group, its sponsors, substantial shareholders, directors, subsidiaries, and
associated companies over which the Issuer has control. The legal proceedings outstanding in the normal course of
business are not anticipated to have any material impact on the Company. Refer to Section 8 for disclosure on legal
proceedings other than in the normal course of business.
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Issuing Matter Tax Order Current Management's Provision in
Authority Period Amount / status Stance Financial

Financial Statements

CP No. D-5079 of | 3™ High As per TY NIL Adjour | Management NIL
2019 (Symmetry August | Court of section 152 | 2020 ned till | is of the view
Group Limited , 2019 Sindh of the 6t that there is
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Order | Issuing Matter Tax Order Current Management's Provision in
dated | Authority Period Amount / status Stance Financial

Financial Statements
Impact

of tax
under this
section,
the person
shall,
before
making the
payment,
furnish to
the
Commissio
ner a
notice in
writing &
the
Commissio
ner on
receipt of
notice shall
pass an
order
accepting
the
contention
or making
the order.
We have
received
such
exemption
earlier as
well
however
our
application
for TY 2019
was not
accepted
by the
commissio
ner nor it
was
rejected,
therefore
forcing us
to file a
case
against
FBR.
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Issuing Matter Tax Order Current Management's Provision in
Authority Period Amount / status Stance Financial
Financial Statements
Impact

IT/I- 215t Federal The appeal | TY PKR Order Management The
127/Appeal//2021 | June Board of | was filed 2017 5,191,266 | reman is of the view managemen
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which is
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above.
122(9) Notice to 22nd Federal Company TY PKR Case Management The
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Issuing Matter Tax Order Current Management's Provision in
Authority Period Amount / status Stance Financial

Financial Statements
Impact

the officer
has
rejected
the said
claim and
has passed
the
erroneous
order.
Company
has filed an
appeal
against the
order

C.P Number 19th High Petition TY NIL Adjour | Management NIL
3230,3231,3232 & | May Court of filed by the | 2018 ned till | is of the view
3233 of 2021 for 2021 Sindh company & 15t that their
Symmetry Group against the | 2019 March | stance is valid
Limited, Iris notice 2023 since the said
Digital and issued by clause against
Symmetry Digital FBR u/s which the
(Private) Limited 177(1) of notice is issued
Income Tax was omitted
Ordinance by Finance Act
2001 to get 2019.
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accounts
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Ordinance
2001.
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2.9. RISK FACTORS

Refer to section 5 titled Risk Factors for details on the risks associated with the Company and the Issue.
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2.10. SUMMARY OF RELATED PARTY TRANSACTIONS FOR LAST 3 YEARS

Summary of related party transactions at year end

Transactions with related parties (PKR’000)

Due from Related Parties

FY20
(Audited)

FY21
(Audited)

FY22
(Audited)

Iris Digital (Private) Limited ? - 19,249 3,732
Symmetry Digital (Private) Limited * 79,940 66,608 77,947
Total 79,940 85,857 81,679
Trade credit with Related Party

Iris Digital (Private) Limited ! 10,125 - -
Creative Jin (Private) Limited ! 630 - -
Loan Payable to Related Party

Mr. Sarocsh Ahmed 2 16,128 - -
Mrs. Dur-e-Shahwar Fareed 3 8,600 17,304 25,964
Total 35,484 17,304 25,964

Source: Unconsolidated Accounts

Loan payable to related parties (PKR’000)

FY20
(Audited)

FY21
(Audited)

FY22
(Audited)

Directors & Close Family Members*

Loan Payable to Mrs. Dur-e-Shahwar Fareed * 8,600 17,304 25,964
Loan Payable to Sarocsh Ahmed * 18,269 1,482 -
Total 26,869 18,786 25,964

Source: Consolidated Accounts

1 This represents trade credit.

2 This represents an interest free loan obtained from the Company’s Director Mr. Sarocsh Ahmed. The loan is payable on demand
3 This represents loan from Mrs. Dur-e-Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil) which is payable on demand

4 Both Loans, from Mrs. Dur-e-Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil) and Mr. Sarocsh Ahmed are payable on demand and had been
taken to meet working capital needs. The loan from Mrs. Dur-e-Shahwar Fareed includes PKR 8.6 Million (2021: PKR 8.6 Million) and bears an interest

of 12% (2021: 15%) per annum.

*The loan from Mr. Sarocsh was interest free, whereas the loan from Mrs. Due-e-Shahwar (mother of Mr. Sarocsh and Mr. Adil) bears an interest of

12% per annum.

Summary of related party transaction during the period

Transactions with Related party (PKR’000)

(Unconsolidated)

FY20
(Audited)

FY21
(Audited)

FY22
(Audited)

Expenses Incurred by / on behalf of associated company

Symmetry Digital (Private) Limited ! (28,120) (13,332) (11,339)
Iris Digital (Private) Limited ? 4,360 29,374 15,517
Creative Jin (Private) Limited ? 3,156 630 -
Other parties

Loan obtained from a related party 2 - - 41,029
Repayment of loan from a related party ? (3,882) (7,425) (32,369)

Source: Unconsolidated Accounts

1 This represents trade credit
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2 This represents the loan obtained and repaid to Ms. Dur-e- Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil)

Transactions with Related party (PKR’000) FY21 FY22
(Consolidated) (Audited) (Audited)
Key management personnel

Loan Obtained 1,699 41,029
Repayment of loan (482) (33,851)

Source: Consolidated Accounts

(this space has been left blank intentionally)

Page 26 of 212



symmetrygr . up

possibilities transformed

3 OVERVIEW, HISTORY AND PROSPECTS

3.1. COMPANY DETAILS

Name Symmetry Group Limited
Registration Number 0078443
Nature of Company Public Unlisted Company

Date of Incorporation February 3, 2012 as a Private Limited Company

Date of Initiation of Business February 6, 2012

Year of Conversion into Public Limited Company 31-May-2017

From a small interactive agency in 2003, The Symmetry, a sole proprietor concern established by Mrs. Faiza Sarocsh
Ahmed ,who is the wife of Mr. Sarocsh Ahmed, has evolved into a group of companies (Symmetry Group Limited and
its subsidiaries) providing digital solutions.

With expertise in Digital Strategy, Consulting, Transformation, Digital Commerce, Data Science, Mobility,
Retail/Research & Interactive Marketing, the Company is assisting its clients at all stages of their digital journeys. Details
of services is mentioned in section 3.2.

The Company is considered a pioneer and leader in its field of business and is a trusted partner for some of the most
reputed local and global organizations.

3.2. COMPANY OVERVIEW & DESCRIPTION OF THE BUSINESS

Symmetry Group Limited is a Digital Technology and Experiences Company that specializes in digital products and
services. The prime focus of the Company is on marketing tech and digitalization of marketing, sales and other consumer
facing functions of organizations.

The roots of the Company can be tracked back to “The Symmetry”, a sole proprietor concern established in 2003 by
Mrs. Faiza Sarocsh Ahmed. The Symmetry is considered to be amongst the first full service interactive marketing
agencies in Pakistan which aids in preparing marketing content for its customers and also helps in running ads through
various platforms. In the year 2009, Mr. Sarocsh Ahmed and Mr. Adil Ahmed formed a new company, Symmetry Digital
(Pvt.) Limited, which acquired The Symmetry from Mrs. Faiza S. Ahmed at a cost of PKR 42,777,721.

In 2010, in order to increase the market share, the Board of Symmetry Digital Private Limited decided to form a new
company as a wholly owned subsidiary of Symmetry Digital Private Limited. This new company was called Creative Jin
(Pvt.) Limited. In 2012, the Symmetry Digital Private Limited, decided to establish the 2" wholly owned subsidiary under
the name of ‘Iris Digital (Pvt.) Limited.

At the same time, another entity under the name of Symmetry Group (Pvt.) Limited (The “Company”) was also
incorporated which then became the holding company of Creative Jin (Pvt.) Limited, Iris Digital (Pvt.) Limited and
Symmetry Digital (Pvt.) Limited. The Group including Symmetry Group Limited and its two subsidiaries i.e., Iris Digital
Pvt Limited and Symmetry Digital Private Limited provide all services except for exports which is provided by Symmetry
Group Limited.

In 2017, Symmetry Group (Pvt.) Limited was converted into a public unlisted Company. In 2021, Symmetry Group
Limited decided to close Creative Jin (Pvt.) Limited and transfer its business into the Company. Today, there are three
(3) operating companies within the group, including i.e. (i) Symmetry Group Limited (the Parent) ii) Symmetry Digital
(Pvt.) Limited (subsidiary); and (ii) Iris Digital (Pvt.) Limited (subsidiary) . The Company operates two (2) subsidiaries
primarily to capture business from competing clients who mostly have a policy of not working with the same vendor
due to highly confidential nature of their information and hence this structure of subsidiaries allows the Company to
operate competing clients simultaneously. The companies within the digital industry operate in a similar framework
whereby the C-suite management remains the same for subsidiaries, while segregation is done on operations level.
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Chronology of Incorporation

Year \ Events

2003 The Symmetry, a sole proprietorship concern was established by Mrs. Faiza Sarocsh Ahmed

2009 Symmetry Digital (Pvt.) Limited was established and it acquires The Symmetry from Mrs. Faiza Sarocsh
Ahmed

2010 Board of Directors of Symmetry Digital Pvt Limited decided to form a wholly owned subsidiary,
“Creative Jin (Pvt.) Limited”

2012 A new company, “Symmetry Group (Pvt.) Limited was incorporated which then becomes the holding

company of Creative Jin (Pvt.) Limited and Symmetry Digital (Pvt.) Limited

Another wholly owned subsidiary of SGL, “Iris Digital (Pvt.) Limited”, was formed

2017 Symmetry Group (Pvt.) Limited was converted into a public unlisted company

51% stake of SGL acquired by Bulls Eye Communication (Private) Limited (A local company and an
unrelated concern)
2021 The Company decided to close Creative Jin (Pvt.) Limited and transferred its equity into the Company

2022 Mr. Sarocsh Ahmed & Mr. Adil Ahmed repurchased 51% shareholding of SGL from Bulls Eye
Communication (Private) Limited (A local company and an unrelated concern)

The bifurcation of the Group in terms of the business segments is as follows:

Group Structure Business Segments

Interactive Digital
Name of company Transformation Marketing Commerce Mobility
Symmetry Group Limited v v v v
Symmetry Digital Private Limited v v v v
Iris Digital Private Limited v v v v

Source: Company Management

Within these business segments, the following services are offered:

Segment ‘ Services

Data Sciences

The principal purpose of data science services is to find patterns within data. It uses
various statistical techniques to analyze and draw insights from the data. From data
extraction and then processing, the Company aids in making predictions from the data
and assist customers in making smarter decisions.

Digital Strategy

is used to personalize brands, their marketing and digital experiences for consumers in
physical, digital and virtual space to provide consumers with authenticity, value,
convenience and choice. SGL develops and executes their client’s digital strategies by
aligning their overall growth and marketing goals.

Web, Software & Application Development

The Company provides web, software and application services which is an interactive
program that runs on a web server and is accessed through a web browser. A web app is
built so that the user interface provides data back to the development team that designed
it. This data offers insights into customer interests, usage, and preferences that can prove
invaluable to product and marketing strategies. The data can also inform optimization
and other client-centered aspects of the mobile app or desktop applications.

loT Devices

It describes the network of physical objects “things” that are embedded with sensors,
software, and other technologies for the purpose of connecting and exchanging data with

Transformation:

Under this segment the
Company provides
innovative solutions that
enable its clients reinvent
their interactions with
customers, for example
providing technology
consultancy and strategy
for a business and
generating  ideas  for
improving sales and in
turn implementing the
strategy by creating a
website for instance.
These solutions enable
organizations to digitize,
optimize performance,
and drive efficiencies
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‘ Services

other devices and systems over internet. SGL offers specialized solutions for commerce
devices and connected technology.

Technology Consultancy

It addresses complex technological changes, helping look beyond the obvious and deliver
innovative, information-based solutions that enhances growth. New technologies such as
blockchain, metaverse, and NFTs all fall within the ambit of this sub-segment. SGL
addresses complex technology changes and navigate their clients to enhance their
growth.

Digital Consultancy

Recent times have seen rapid digitalization of the global economy and increase of virtual
social networks. SGL helps business adapt swiftly and stay ahead of the competition by
combining technological expertise with a deep understanding of human behavior and
customer experience to ensure impactful and successful digital transformation and
alignment with business goals.

Interactive:

Under this segment, the
Company offers a unified
platform of technology
solutions, creative
thinking, brand activation,
user experience design
and management services
that helps organizations
build better relationships
with their customers. The
Company brings together
people, technology and
purpose, combined with
its creative expertise to
connect businesses with
what matters most for
their brands

Digital Marketing Strategy

Using online resources to reach the target consumers, SGL helps formulate marketing
plans that aligns with business and marketing goals of its customers. The Company uses
technology and data to bridge the gap between new media and consumer behavior.

Digital Advertising

SGL makes informed media decisions based on rigorous data and models. From one-off
ad tests to transformational media plans, SGL teams serve all the client needs, helping
them gain visibility into the effectiveness of their advertising, leading to improved results
and return on media investments.

Creative & Content Production

SGL is essential collaborator in the development and production of engaging, interactive
and immersive content across many digital channels. From concept to completion, SGL
produces custom-branded experiences that drive brand affinity and buzzworthy results
for the client’s audience.

Design
Harnessing creativity and technology to create engaging and immersive experiences. SGL
team thrives to craft high quality digital experiences for the customers and their clientele.

Social Media Marketing

Helping transform businesses by creating and implementing impactful social media
strategies. SGL enables its client to optimize their online communities by listening and
engaging with the right audience, based on brand and industry best practices.

Performance Marketing

Performance is more than just managing campaigns. SGL helps its clientele create data-
driven, technology-powered, personalized experiences for every customer and generate
critical insights for businesses to thrive in the digital age.

Influencer marketing

Match making between brands and content creators requires deep expertise and an in-
depth understanding of the influencer ecosystem. The key to success is a unique
approach tailored to clients’ needs. SGL connects its clients with the right influencer at
the right time, to transform brand into a captivating story to be told by the right people.

Digital PR

SGL adopts a proactive approach to managing and building relationships with key
stakeholders, opinion leaders, media and others. SGL helps generate effective and
persuasive content that can elevate brand, improve reputation and profile.

Search Engine Marketing

Whether the client wants to dominate competition on search or reach new customers
interested in their products and services, SGL has the knowledge, experience and
expertise to deliver high-quality strategies that generate meaningful results.

Digital Commerce Design
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Digital Commerce:
In this business segment,
the  Company  offers
advisory and hands-on
support to its clients
providing advanced Digital
Commerce services for
online businesses,
marketplaces and general
websites. The Company’s

expertise ranges from
advanced digital
commerce design to
complex back-end system
development. The
Company also offers
integration with various
3rd party Application
Programming Interface
(APIs), and global

deployment services
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‘ Services

Smart e-commerce solutions, personalized for the client’s specific needs, help grow their

business. SGL’s advisory and hands-on support provides advanced e-commerce services
for online businesses.

Back-end System Development
Every resilient, future-proofed system needs a strong foundation. SGL is able to create
robust technological structures tailored for the client current and future business needs.

Third Party Integrations
SGL’s ability to seamlessly link your commerce platforms with external partners and
services enhance across-the-board functionality and capability.

Global E-Commerce Deployment

Reaching customers anywhere in the world requires exceptional understanding of the
digital commerce value chain. SGL have partnered with the world’s largest e-commerce
platform (Alibaba.com) to enable and support client businesses. For more details, refer
to section 3.10.1

Mobility:

Mobility solutions allow
customers  to  collect
essential data proficiently

through various
touchpoints using mobile
applications, SMS and

voice solutions

Mobility Marketing Solutions
A developing mobile landscape requires specialized tools. SGL’s suite of mobile solutions
reaches its customers wherever they are and helps the client unlock new potential.

Voice & Messaging Solutions

The foundation of all mobility is the ability to reach people through calls and messages.
SGL automates and personalizes solutions for its clients to capture untapped internal and
external opportunities.

Mobility Tools Development
Make mobile devices work together with the right applications. SGL develops and deploys
tools to transform engagement, access and measurement for customers goals.

Geo-Location & Tagging Solutions

Mobile devices are multi-faceted tools of data-collection and analysis. SGL enables its
clients to maximize their utility in tracking, managing and analyzing their location-based
data.

Source: Company Management

The services offered are recognized within these four revenue streams and two pricing frameworks:

Going forward, pricing of the new products (mentioned in section 4) will be on a subscription-based model.

Revenue Stream

Project Basis * SLA 2
Digital Media v v
Digital Services v v
Content Services v v
Export of IT Services v v

Source: Company Management

1 These are milestone-based payments (such as signing of agreement, design approval, completion of development, security testing etc. )
2 These are generally charged on monthly basis. For example, website maintenance and hosting charges

3.3. SIGNIFICANT EVENTS IN HISTORY CONCERNING THE COMPANY
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In February 2018, one of the largest Below the Line Marketing (BTL) groups of Pakistan, Bulls Eye Communication
(Private) Limited (Bulls Eye), a local company and an unrelated concern, invested in the Group acquiring a 51.00% stake
at a total consideration of PKR 75 Mn. Bulls Eye acquired 10,408,164 shares at a price of PKR 7.20/- per share.

With this investment, Bulls Eye aimed to strengthen its capabilities in the digital universe while the Group aimed to
benefit from the established network of out of home digital activities of Bulls Eye.

This collaboration has led to a commercially viable partnership resulting in growth in profits for both eyeing the vast
growth opportunity in the digital technology and data fronts. With confidence in their long-term vision, the Company’s
sponsors decided to buy back 43,357,164 shares at a price of PKR 3.357/ share in January 2022 at a total consideration
of PKR 145,550,000.

3.4. BUSINESS SEGMENTS OF THE COMPANY*

*Business segments of the company explained below represent the broader business segments under which the Company provides its services.
However, the current reporting of the Company’s revenue is further classified into Digital Media, Digital Services, Content Creation, and Exports.
Moving forward, the Company is in discussions with its auditor to classify its revenue via the below explained business segments in the near future
which are transformation, interactive marketing, digital commerce, and mobility.

3.4.1. TRANSFORMATION

SGL creates experiences to help its clients take advantage of all the capabilities that digital technology can offer
including Cloud, Artificial Intelligence, Machine Learning, Data Analytics and more. SGL provides innovative and intuitive
solutions that enable its clients reinvent their interactions with customers, create new market opportunities and
expand. The Company’s solutions enable organizations to:

= Digitize

= QOptimize Performance

=  Drive Efficiencies

Following services are provided within the Transformation domain:

= Data Sciences

=  Digital Strategy

=  Website, Software & Application Development
=  |oT Devices

=  Technology Consultancy

= Digital Consultancy

Some of the transformation services which the Company has provided include development of website of HBL which
can be accessed here: https://www.hbl.com/, and launch of the new website for Jazz with an engine for sale of bundles
and packages, which allows Jazz to directly sell its bundles and packages through its website. The website of Jazz can be
accessed here: https://jazz.com.pk/prepaid/all-in-one-offers

3.4.2. INTERACTIVE MARKETING

Interactive marketing is the marketing of products and services through interactive mediums such as websites, mobile
phones, digital out of home displays. This is a very broad term that covers creation of adverts, running of adverts,
handling audiences on digital and social platforms, etc.

In this business segment, the Company offers a unified platform of technology solutions, creative thinking, brand
activation, user experience design and management services that helps organizations build better relationships with
their customers. The Company brings together people, technology and purpose, combined with its creative expertise
to connect businesses with what matters most for their brands.

The Company designs and delivers integrated data-driven digital campaigns for its clients in line with their business
objectives. The team of digital marketing experts is capable of delivering 360-degree interactive marketing solutions
such as Search Engine Marketing; Social Media Marketing; Content Creation; Digital Public Relations; Influencer
Marketing; Online Reputation Management; and Advertising on Meta, YouTube and other publishers.

Following services are provided within the Interactive Marketing domain:

= Digital Marketing Strategy
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= Digital Advertising

= Creative & Content Production
=  Design

=  Social Media Marketing

=  Performance Marketing

= Influencer Marketing

= Digital PR

=  Search Engine Marketing

Some of the interactive marketing services which the Company has provided includes JS bank’s campaign #JustSolved
and P&G #workforhome campaign.

Other campaign which involved influencer marketing involves the infamous Ariel Ragra vs Tagra ad ,Hashtag:
#ragravsnewarieltagra and included celebrities Wasim Akram and Shoaib Akhtar.

3.4.3. DIGITAL COMMERCE
Digital commerce is the process of purchasing things online without human intervention.

In this business segment, the Company offers advisory and hands-on support to its clients providing advanced Digital
Commerce services for online businesses, marketplaces and general websites. The Company’s expertise ranges from
advanced digital commerce design to complex back-end system development. The Company also offers integration with
various 3™ party Application Programming Interface (APIs), and global deployment services.

The Digital Commerce services led to greater global access, lower operating costs, increased efficiencies, better revenue
yields and sustainability for its clients.

Following services are provided within the commerce domain:

= Digital Commerce Design

=  Back-End System Development
= Third Party Integrations

=  Global E-Commerce Deployment

Some of the Digital Commerce services which the Company has provided includes mobile app of Rowtisserie. The app
allows the user to place an order by going through a variety of items through their unique Menu and choose the add-
ons according to their preference. The app also gives convenience to the users to pin point their delivery location on
Map or choose an existing once from the saved Addresses Book this allows the delivery team in making sure they ride
to the perfect location as described by the user on Map as well. The customers can also pay online using their Credit or
Debit Cards.

The app can be accessed here:
https://play.google.com/store/apps/details?id=com.appabilities.rowtisserie&hl=en&gl=US&pli=1

3.4.4. MOBILITY

Mobility solutions allow customers to collect essential data proficiently through various touchpoints using mobile
applications, SMS and voice solutions.

SGL's specialists assist individuals, enterprises and institutions in embracing mobile technologies to transform business
processes and enhance capabilities. The Company works at the crossroads of mobility, digital technology and
operations, aiming to help its clients strengthen current earnings and generate new revenue streams.

Following services are provided within the Mobility domain:

=  Mobile & Marketing Solutions

=  Voice & Messaging Solutions

=  Mobility Tools Development

=  Geo-Location & Tagging Solutions
=  Automated Voice response
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Prospectus | Symmetry Group Limited

=  Promotional calls

=  Missed call alerts

= Surveys

= AV Streaming

=  Content Integration

=  Content Creation

=  Analytics

=  Geo Targeting

= Enterprise Level Platforms
= APl Gateways

=  Virtual Assistants & Chatbots

= SMS
=  WhatsApp Business
=  Web Push

=  Virtual Assistants

SGL is currently providing a mobility solution to KRAVEMART (an e-commerce app store) where KRAVEMART is utilizing
this service to run SMS Broadcast campaign to its delivery riders to inform them of their operating Shifts, shift hours,
run incentive campaigns, and to respond to their daily complaints via SMS response. So far, 150,000+ messages have
been relayed via 10+ broadcasts. The total volume is expected to reach 4 mn per month within the next 2 months.
Another example of the mobility solution provided to its customer include Interactive Voice Response (IVR) call for Tapal
Mezbaan which was basically an automated phone system technology that allowed incoming callers to access
information via a voice response system of prerecorded messages without having to speak to an agent, as well as to
utilize menu options via touch tone keypad selection or speech recognition to have their call routed to specific
departments or specialists.

*  Analytics
* Automated Voice Response
* Geo Targeting
+ Promotional Calls
= Enterprise Level Platforms
= Missed Call Alerts

* APl Gateways
* Surveys
*  Virtual Assistants & Chatbots
*  SMS (inbound/outbound)
= AV Streaming
= USSD
= Content Integration
*  WhatsApp Business
= Content Creation
*  Web Push

+ Content Curation X .
+ Virtual Assistants

3.5. GROUP AND ORGANIZATION STRUCTURES

3.5.1. GROUP STRUCTURE
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3.5.2. ORGANIZATION STRUCTURE

Head of Internal Audit
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3.6. TIMELINE OF EVENTS/ KEY MILESTONES

The Symmetry was launched as a sole proprietorship and it becomes one of the initial specialized

2003 digital media agencies in Pakistan.

2006 The Symmetry signed its 15 Mainstream Client, i.e., Telenor Pakistan, & djuice brand was launched
where digital marketing and transformation services were provided.

2009 Symmetry Digital Private Limited was formed as the first Digital Marketing Agency

Iris Digital was launched as the second Agency
2012 SGL (the Company) was formed and Symmetry Digital Private Limited, Creative Jin Pvt Limited, and
Iris Digital Private Limited were brought into The Group as the subsidiaries.

SGL was converted into an unlisted public Company, Symmetry Group Limited

2017 ers . . . . . . .
0 Appabilities brand was launched (details mentioned in section , under which SGL manages its Mobile

App development division

Bulls Eye Communication (Private) Limited acquired 51% shareholding of SGL through a Share
Purchase Agreement

SGL started data management and Artificial Intelligence (Al) by launching a new division dedicated
to Data Sciences, under the name of Corral.

2018

In 2021 SGL entered into an Agreement with Alibaba.com as an Authorized Channel Partner & Gold
Supplier, the Company acts as a bridge between Pakistani brands and the world’s largest online
marketplace.

2021

The Company decided to close Creative Jin (Pvt.) Limited and transferred its equity into the Company
Mr. Sarocsh Ahmed & Mr. Adil Ahmed repurchased 51% shareholding of the SGL from Bulls Eye
Communication (Private) Limited

2022

3.7. PATTERN OF SHAREHOLDING (PRE-IPO)

S. No. Name Particulars Shares %
1 Mr. Sarocsh Ahmed CEO / Sponsor 96,288,747 48.87%
2 Mr. Adil Ahmed Executive Director / Sponsor 96,288,747 48.87%
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S. No. Name Particulars Shares %
3 Mr. Syed Asim Zafar Non- Executive & Independent Director 2 0.00%

4 Mr. Zaheer Hussain Dodhia Non- Executive & Independent Director 1 0.00%

5 Mr. Najeeb Agrawalla Non- Executive & Independent Director 1 0.00%

6 Ms. Musharraf Hai Non- Executive & Independent Director 1 0.00%

7 Mr. Jibran Jamshad Non- Executive & Independent Director 1 0.00%

8 Mr. Wasim Akram Other Shareholder 4,432,730 2.25%
Total 197,010,230 100%

3.8. SYMMETRY DIGITAL PRIVATE LIMITED

Symmetry Digital is Pakistan’s premier digital marketing agency and shines as a pioneer of innovation and creativity.
Symmetry Digital specializes in data-driven and insights-oriented strategy, developing content and digital channels that
engage audiences and deliver results. Symmetry Digital promises to create engaging brand conversations, ideas that
attract more customers, and great experiences across all digital channels. Symmetry Group Limited holds 99.98% in
Symmetry Digital Pvt Ltd.

3.9. IRIS DIGITAL PRIVATE LIMITED

Iris Digital is a fast-paced subsidiary of SGL that is powered by bright minds and big ideas. Iris believes in the future of
fast paced digital solutions and offers a wide range of digital services. Their quest for success comes from the belief that
they must do more than they expected and they stay innovative, ahead of the curve.

Iris Digital is a full-service digital agency that crafts strategic plans, creates engaging user-experiences, and delivers
exceptional creative to build strong brands. From web design to public relations, event production to content marketing,
Iris Digital plans, builds and executes integrated campaigns that move people to take action. Symmetry Group Limited
holds 99.80% in Iris Digital Pvt Ltd.

Following are the business segments in which the Company and its two subsidiaries provide services:

Group Structure Business Segments

Interactive Digital
Name of company Transformation Marketing Commerce Mobility
Symmetry Group Limited v v v v
Symmetry Digital Private Limited v v v v
Iris Digital Private Limited v v v v

3.10. BUSINESS AND BRANDS
3.10.1. SYMMETRY TRADE — ALIBABA Authorized Channel Partner

In 2021, SGL entered into an agreement with Alibaba.com as an Authorized Channel Partner & Gold Supplier. SGL acts
as a bridge between Pakistani brands and the world’s largest online marketplace. Under the brand name “Symmetry
Trade”, the Company provides SMEs and exporters with consultancy, knowledge, digital marketing tools and services
needed to succeed on the global stage through AliBaba.com. Symmetry Trade falls under the ambit of digital trade
division of SGL.

Some of the clients which were onboarded by the Company on Alibaba’s platform are:

=  Conatural International

=  Foodies Private Limited

= Indigo Exports

=  Advance Mineral & Trading Co

3.10.2. CORRAL
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Corral is the data science brand of the Symmetry Group Limited. Corral is built on the belief that good decisions lead to
better insights, and better insights lead to better businesses. Corral’s core strength lies in harnessing the power of data
to solve complex business problems with a strong commitment to cutting-edge technology. The tools and services
offered under this brand are centered around data visualization, analysis, big data analytics, machine learning and deep
learning that bring data and insights to life.

3.10.3. APPABILITIES

Appabilities is the Company’s brand that develops mobile apps for businesses and startups that want to create user
application that have meaningful user experiences. These apps enable users to complete tasks and take actions with
the tap of a button, while avoiding messy online forms or complicated interfaces. Appabilities delivers cutting-edge user
interface (Ul) design and user experience (UX) as well as developers who help clients bring their projects from concept
to completion.

Some of the apps which the Company has provided are :

= Usafe for Unilever
=  Rowtisserie
3.11. AFFILIATIONS AND PARTNERSHIPS

. - GO gle p ,".h‘.,,.‘n:_. : IGO‘dSW
mi Microsoft B Partner ﬁﬁ..._.l,__;m .

S.No Names of Entities Nature of Affiliation/ Partnership Year of Affiliation/

Partnership *

1 Microsoft Company is a Microsoft Partner. 2022
Microsoft provides access to business guidance along
with a pool of specialized training and marketing
products, applications and tools from tech giant such as
allocations of licensed software, cloud services, Visual
Studio subscriptions, and technical support

2 Google** Company is a Google Partner. 2022
Google provides training, support, and insights in
training, support, and insights that keep their skills sharp
and help drive campaign success and deliver higher ROls.
Partners have a wide variety of benefits available to them
across Education & Insights, Access & Support, and
Recognition & Rewards.

3 Alibaba Company is a channel partner of Alibaba. 2021
* All affiliations do not have an expiry date
** The Company has a badge from Google regarding its partnership. The badge can be viewed through this link:
https://www.google.com/partners/agency?id=9152215424

3.11.1. GOOGLE

Google LLC is an American multinational technology company that specializes in Internet-related services and products,
which include online advertising technologies, a search engine, cloud computing, software, and hardware.

SGL is a Google Partner. The Google Partner badge is awarded to companies with expert-level Google Ad products
knowledge. Partners receive training, support, and insights that keep their skills sharp and help drive campaign success
and deliver higher ROlIs.

3.11.2. MICROSOFT
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SGL is a Microsoft Partner. This partnership helps the Company in bringing efficiencies to its processes and enhancing
its capabilities by providing an access to business guidance along with a pool of specialized training and marketing
products, applications and tools from the tech giant.

3.11.3. ALI BABA

Alibaba Group Holding Limited, also known as Alibaba Group and Alibaba.com, is a Chinese multinational technology
company specializing in e-commerce, retail, Internet, and technology. SGL is a channel partner of Alibaba.com. Under
the contract the Company is responsible for:

] Promoting and marketing the Alibaba.com International Website and the Memberships

] Soliciting, sourcing and selling Memberships

. Providing customer support services to the members such as product shoots, listing, optimization, adv
campaigns, creatives, and other after-sales support as required under the relevant customer care programs
of Alibaba.com

Some of the clients which were onboarded by the Company on Alibaba’s platform are:

] Co Natural International

] Foodies Private Limited

= Indigo Exports

= Advance Mineral & Trading Co

3.12. CLIENTELE

Clientele consists of leading organizations from various sectors including Fast Moving Consumer Goods (FMCG),
Telecommunications, Retail, Banking and Finance etc. Different products and services of the Group are being used by
these clients for different functions and at different levels. Types of services provided to major customers are mentioned
below. Following is a snapshot of sector-wise clients of the Group:
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Major Customers of the Company in terms of net revenue are as follows:
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(PKR‘000) (%) (PKR‘000) (%) (PKR‘000) (%)
Proctor & Gamble Pakistan 30,129 33.03% 52,312 25.48% 30,172 19.75%
JS Bank - 0.00% 33,045 16.10% - 0.00%
HBL 21,765 23.86% 59,236 28.85% 32,875 21.52%
Elite Estates (Eighteen) - 0.00% 3,902 1.90% 2,902 1.90%
SVentures FZ-LLC, UAE 18,675 20.47% 19,175 9.34% 22,835 14.95%
Advertech Solutions FZ--LLC - 0.00% - 0.00% 35,980 23.55%
Humming Bird Inc., USA 16,034 17.58% 18,813 9.16% - 0.00%
Martin Dow - 0.00% - 0.00% 10,144 6.64%
Momenta LLC - 0.00% - 0.00% 3,293 2.16%
Vistas Global LLC - 0.00% - 0.00% 9,123 5.97%
Engro Fertilizers 2,604 2.85% 7,573 3.69% 3,153 2.06%
Digicel - 0.00% - 0.00% 2,312 1.51%
Others 2,003 2.20% 11,242 5.48% - 0.00%
Total 91,210 100.00% 205,300 100.00% 152,790 100.00%

Major Customers of the Group in terms of net revenue are as follows:
ajo 0 U

(PKR‘000) (%) (PKR‘000) (%) (PKR‘000) (%)
JS Bank 44,271 19.08% 50,762 17.71% 69,820 20.44%
Proctor & Gamble Pakistan 30,150 12.99% 52,304 18.25% 30,166 8.83%
HBL 21,760 9.38% 59,265 20.68% 32,861 9.62%
Jazz 53,210 22.93% 40,816 14.24% 60,958 17.85%
Khaadi 8,140 3.51% 9,101 3.17% 8,515 2.49%
Elite Estates (Eighteen) - 0.00% 3,900 1.36% 2,900 0.85%
Unilever Pakistan 24,601 10.60% 12,260 4.28% 24,730 7.24%
SVentures FZ-LLC, UAE 18,671 8.05% 19,174 6.69% 22,830 6.68%
Advertech Solutions FZ--LLC - 0.00% - 0.00% 36,020 10.55%
Humming Bird Inc., USA 16,030 6.91% 18,811 6.56% - 0.00%
Martin Dow - 0.00% - 0.00% 10,140 2.97%
Momenta LLC - 0.00% - 0.00% 3,290 0.96%
Vistas Global LLC - 0.00% - 0.00% 9,118 2.67%
Engro Fertilizers 2,601 1.12% 7,574 2.64% 3,150 0.92%
TCS - 0.00% - 0.00% - 0.00%
MCB 1,440 0.62% 1,440 0.50% 2,942 0.86%
Digicel - 0.00% - 0.00% 2,310 0.68%
Others 11,202 4.83% 11,244 3.92% 21,809 6.39%
Total 232,076 100.00% 286,651 100.00% 341,560 100.00%
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Customer trend during the last two years is as follows:

CUSTOMER TREND DURING LAST 2 YEARS

FY21 FY22*
Customers Added Customers Exit Customers Added Customers Exit
Elite Estates (Eighteen) Colgate Palmolive
Engro Fertilizers Limited Digicell
None Advertech Solutions FZ LLC None

Martin Dow Limited
ZEM Builders
English Biscuits Manufacturers

Source: Company Management
*Post FY22, Engro Fertilizers has taken an exit which represented 0.92% of the net revenue in FY22.

3.13. KEY PERFORMANCE DRIVERS
3.13.1. BUSINESS MODEL

The Group’s revenue is derived through a mix of business segments. The Company charges its clients primarily using
two (2) pricing frameworks. These frameworks are designed based on business needs of the clients and established
considering market practices.

Pricing models used by the Company to charge its customers are: Project based pricing (one-time project costs) and
Recurring payments from Service Level Agreements.

SGL has four (4) primary business segments and the services provided within these segments can be viewed in section
3.2 of the prospectus

Breakup of revenue streams is as follows:

Breakup of Revenue*

(Consolidated) FY20 FY21 FY22
Broader Busi

Revenue Heads S;‘;:‘:;tsus'"ess (PKR’000) % | (PKR’000) % | (PKR’000) %

Digital Media Interactive 156,685 | 35% | 281,420 | 42% | 302,204 | 39%
Transformation,
| .

Digital Services C";;r;i'r‘éz& 93,223 |  21% | 207,184 | 31% | 148,708 19%
Mobility

Content Services Interactive 166,869 37% 146333 22% 248,963 32%
Transformation,

Export of IT Services 'C"Ot;r;i'r‘éi 2 34,700 8% 37989 6% | 78563 | 10%
Mobility

Total 451,478 | 100% | 672,926 | 100% | 778,438 | 100%

Source: Consolidated Accounts
*Revenue is inclusive of cost of services. The breakup of revenue is available and mentioned on a Gross basis

Breakup of Revenue*

(Unconsolidated) FY20 Fy21 FY22

Business Segment L EUREES (PKR’000) % | (PKR’000) % | (PKR’000) %
Segments

Digital Media Interactive 1,545 1% 75,594 22% 66,682 17%
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Breakup of Revenue*

(Unconsolidated) FY20 FY21 FY22

Business Segment Broader Business (PKR’000) % | (PKR’000) % | (PKR’000) %
Segments

Social Media

Interactive &

. 15,895 12% 28,450 8% 40,838 11%
Transformation

management and
retainership

Content creation Interactive 83,357 60% 101,451 29% 171,374 44%
Agency commissions

and discounts Interactive 8 0% 2,657 1% 5,335 1%

Wel? hostung & Transformation & 16 0% i 0% 1,990 1%

Registration Commerce

Designing and Transformation,

Deveglo ient Mobility & 2,370 2% | 95336 | 28% | 17,824 5%

P Commerce

Website maintenance Transformation - 0% 3,475 1% 6,019 2%
Transformation,

Export of IT services 'C“Ot:;c:'r‘éz N 34,700 |  25% | 37,989 | 11% | 78563 | 20%
Mobility

Total 137,891 100% 344,952 100% 388,625 100%

Source: Unconsolidated Accounts
*Revenue is inclusive of cost of services. The breakup of revenue is available and mentioned on a Gross basis

3.14. KEY REVENUE DRIVERS

This section details the drivers that are expected to help increase revenue of the Company. All these drivers define how
the digital technology market is growing in terms of users and value. This poses a great opportunity that SGL has
incorporated in its business plan to grow its revenues, both locally and globally.

3.14.1 INCREASING PENETRATION OF INTERNET & MOBILE

The annual cellular subscribers in Pakistan have increased from 140.46 million to 195.26 million up till FY22 growing at
a 5-year CAGR of 6.8%.

Digitalization is undertaken on the back of mobile penetration. The higher number of users using mobile phones, the
greater the number of potential markets. Similarly, higher usage and penetration of cellular subscribers would mean
enhanced target market for digital ads. Due to this growth in market size, there will be increased demand for
development of mobile apps, web applications, and other digital experiences. Similarly, the advertisers will direct more
of their advertising spend towards the digital mediums.

SGL can utilize this opportunity to increase its revenues from services such as digital consultancy, design and
development, and digital advertising etc.

1 www.pta.gov.pk
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Source: Pakistan Telecommunication Authority

3.14.2. DIGITAL COMMERCE ON RISE

Digital commerce is the buying and selling of goods and services using digital channels such as Internet, mobile networks
and commerce infrastructure. The Covid-19 pandemic pushed digital commerce front and center for both B2B and B2C
buyers, driving half of shoppers to buy products they have never bought online before.

Pakistan is the 37th largest e-commerce market. The e-commerce market in Pakistan is growing; revenue is expected
to show an annual growth rate of 6.09 percent between 2022 and 2025, resulting in a projected market volume of USD
9.1 billion by 20252

SGL’s commerce vertical can benefit from this growth and increase its revenues especially by on boarding maximum
number of exporters on Alibaba.com and providing them with ancillary services, product listing, and maintenance of
online stores.

3.14.3. SHIFT IN ADVERTISING SPEND TO DIGITAL MEDIUMS

Digital advertising has led all industries to move fast to reach out to larger target audiences in a more efficient and
effective way. Hence, advertisers today are shifting their advertising budgets from print and other traditional mediums
to the digital medium.

According to the latest advertising expenditure forecast compiled by Zenith*, digital advertising is expected to increase
to approximately 65% of total ad spend in 2024. Increased adoption of e-commerce has accelerated the rise in digital
ad spend, which grew by 20% year-on-year in 20223,

The rise in digital ad spending is an opportunity for the interactive division of SGL to increase revenues out of its digital
advertising and allied services. SGL has shown significant revenues from digital advertising and is expecting to maintain
its historical growth trends in the foreseeable future.

(*Zenith is a prominent media group based in London)

2 https://ecommercedb.com/
3 www.zenithmedia.com
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Digital Advertising's proportion of Global Ad spend

65%

60%

2022 2024

Source: www.zenithmedia.com
3.14.4. BIG DATA

Big data analytics enable marketers in detecting consumer behavior, discovering shopping patterns, improving quality
of customer service, and targeting the right audience for advertising.

Retail analytics focuses on providing insights related to sales, inventory, customers, and other important aspects crucial
for merchants' decision-making process. The retail analytics market is predicted to increase due to the growing e-
commerce sector, digitization of retail stores, and their implementation of analytics for better and more tailored
experiences, simple access to product information, and superior services®.

It can be used for customer segmentation, customer loyalty analysis, pricing analysis, cross selling, supply chain
management, demand forecasting, and market basket analysis etc.

The global big data market in terms of revenue was estimated to be worth USD 162.6 Bn in 2021 and is poised to reach
USD 273.4 Bn by 2026 growing at a CAGR of 11% from 2021 to 2026° out of which the global retail analytics market
stood at USD 5.20 billion in 2020 and is projected to grow to USD 18.33 billion in 2028 at a CAGR of 19.7% in forecast
period, 2021-2028°.

With an identified gap in the local market and following the global trend, SGL is eyeing to venture extensively into the
big data and analytics market through the launch of its IPs.

4 Retail Analytics Market Size, Share, Growth & Global Trends Analysis Report, Forecast 2021-2027
5 Markets & Markets (https://www.marketsandmarkets.com/Market-Reports/big-data-market-1068.html)
6 Fortune business insights
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Global Retail Analytics Market

18.33

In $ Billion's

2020 2028

Source: www.fortunebusinessinsights.com

3.14.5 DIGITALIZATION DRIVE

Digital Pakistan Policy a key enabler document was approved by Government of Pakistan (GOP) in July, 2018. GoP is
also providing enabling policies and regulations for the ICT (Information and Communications Technology) sector to
help the private sector improve its efficiency and compete in the global markets. The policy is further aimed at
increasing IT exports to $30 billion by 2030, promoting cloudification by shifting all government services to Cloud, and
ensuring internet access to every citizen by 2025. In addition to this, there are several other draft policies available
which depicts the intent of the GoP to improve digital penetration in Pakistan. The policies can be viewed at the website
of Ministry of IT & Technology

GoP’s drive to enhance IT exports and to increase the number of internet users will lead to increased demand for

transformation and interactive services such as development of mobile apps and websites, digital advertising,
animations and content creation etc. This provides SGL with an opportunity to increase its revenues in this space.

3.15. KEY COST DRIVERS

Key Cost Drivers (Unconsolidated)* FY20 FY21 FY22

PKR'000 % | PKR'000 % | PKR'000 %
Media Buying 1,544 3% 39,361 28% 40,465 17%
Hosting & Registration costs - 0% 4,348 3% 2,025 1%
Third Party Content Creation 45,133 97% 95,936 69% | 193,337 82%
Total 46,677 100% | 139,645 100% | 235,827 100%
Key Cost Drivers (Consolidated)* ‘ FY20 FY21 FY22
PKR'000 % | PKR'000 % | PKR'000 %
Media Buying 132,867 61% | 197,807 51% | 177,032 41%
Eieggi;c:tlrzfizlri]ccess(tlsr"n)ternet Hosting & domain i 0% 4,348 1% 2025 0%
Third Party Content Creation 86,534 39% 95,936 25% | 193,337 44%
Outsourcing Cost - 0% 88,184 23% 64,485 15%
Total 219,401 100% | 386,275 100% | 436,879 100%
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Cost of Revenue Explanation

Media Buying

It is the process of purchasing placements for
advertisements on websites, apps and other digital
platforms. Advertisers frequently use platforms such as
Google, Meta, Instagram, ESPNcricinfo, Tik Tok etc. to
run their advertising campaigns.

Digital Services:
= Internet Hosting

=  Domain Registration

This contains cost of Internet Hosting and Domain
Registration.

Internet Hosting is a service that runs servers connected
to the Internet, allowing organizations and individuals to

serve content or host services connected to the Internet.
Most basic example of this service is hosting of websites
and mobile apps. Service Providers like Rapid Compute
and Amazon Web Services are providing hosting services
in the local and global markets.

=  Third-Party Software

The process of acquiring a domain name from a domain
name registrar is called Domain Registration.
Registrar.com and enom.com are the leading global
players in this space.

Purchase and subscription of Third-Party Software
including platforms, tools, APls, access to databases etc.
are often required for development and operations of
products offered by the Company. Asana, Hootsuite,
Mailchimp, Microsoft Corporation, Zapier and Zendesk
are some of the players providing this software.

Content creation Costs under this category majorly involve talent
acquisition, hiring of influencers, use of production
facilities, sound studios, voiceovers and various other
similar services and products that are required for

creation of content.

3.16. DETAILS ABOUT CURRENT OFFICE

SGL’s head office is currently rented under a rental agreement renewable every year. Utilities including electricity are
borne by the Company and included as part of rent, rates and taxes in the income statement. The location of the rented
place is 45-C, 2"% 3" and 4 floors, Shahbaz Lane 4, Phase 6, DHA, Karachi.

SGL also has 2 branch offices located at the following addresses both of which are on rented premises:

e Suite no 13, 2" Floor, Shahwaiz Centre, plot no 8-C, F8 Markaz, Islamabad, and
e  Work Box Studio, 2" floor, 215 FF, DHA Phase 4, Lahore.

3.17. MAJOR CUSTOMERS OF THE COMPANY

Breakup of major customers of the Company and the services provided to them is as follows:

Major Customers of The Company

Customers Country of Origin Services
Proctor & Gamble . Digital §trategy, data analy{tlcs & rgportlng,ddlgltal
. Pakistan marketing, deployment & integration of 3" party tools
Pakistan
(software)
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Services

Development & maintenance of mobile Apps, websites &
portals, digital strategy, data analytics & reporting, digital

Habib Bank Limited Pakistan . . .
marketing, deployment & integration of 3rd party tools
(software)

Elite Estates (Eighteen) Pakistan Digital Strategy, Data analytics & reporting, digital

marketing

SVentures FZ-LLC

United Arab Emirates

Development & Maintenance of mobile apps, websites &
portals.

Humming Bird Inc.

United States of America

Development & Maintenance of mobile apps, websites &
portals.

Engro Fertilizers Limited

Pakistan

Development & Maintenance of mobile apps, websites &
portal, digital strategy, data analytics & reporting, digital
marketing

EFU Life

Pakistan

Development & Maintenance of mobile apps, websites &
portal, digital strategy, data analytics & Reports, digital
marketing, deployment & integration of 3" party tools
(software)

Digicel

Caribbean

Development & Maintenance of mobile apps, websites &
portal, digital strategy, data analytics & Reports, digital
marketing, deployment & integration of 3™ party tools
(software)

Martin Dow Group

Pakistan

Development & Maintenance of mobile apps, websites &
portals.

Initiation of agreements with major customers

.N Name Of Major Customer Agreement Date
1 JS Bank Limited 1-Aug-2018

2 P&G Pakistan 13-Apr-2018

3 HBL 1-Jan-2020

4 PMCL (Jazz) 1-Jan-2017

5 Khaadi 1-Aug-2018

6 Elite Estate (Eighteen) 26-Nov-2020

Breakup of Major Customers of The Group and the services provided to them is as follows:

Major Customers of The Group

Customers Coun.try Services Service Provider
of Origin
Development & Maintenance of mobile apps,
. . websites & portal, digital strategy, data analytics & | Iris Digital (Pvt)
B L
1S Bank Limited Pakistan Reports, digital marketing, deployment & Limited
integration of 3™ party tools (software)
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Major Customers of The Group

websites & portals.

Customers Coun'try Services Service Provider

of Origin

Proctor & Gamble . Digital étrategy, data analy.tlcs & re.:portlng,ddlgltal

. Pakistan marketing, deployment & integration of 3™ party SGL

Pakistan
tools (software)

Development & maintenance of mobile Apps,

Habib Bank Limited Pakistan web5|tes.& po.rtlals, digital §trategy, data analytics SGL
& reporting, digital marketing, deployment &
integration of 3rd party tools (software)

Pakistan Mobile Devellopment & mam_tefnance of mobile Apps, . o

. . websites & portals, digital strategy, data analytics Iris Digital (Pvt)

Communications Pakistan . . . .

. & reporting, deployment & integration of 3rd party | Limited

Limited (JAZZ)
tools (software)

Development & maintenance of mobile Apps,

Khaadi Pakistan (SMC- Pakistan websites & portals, digital strategy, data analytics Iris Digital (Pvt)

Pvt.) Limited & reporting, digital marketing, deployment & Limited
integration of 3rd party tools (software)

Elite Estates (Eighteen) | Pakistan Digital §trategy, Data analytics & reporting, digital SGL
marketing
Development & maintenance of mobile Apps,

Unilever Pakistan Pakistan web5|tes.& portals, digital s’Frategy, .data analytics Symmetry Digital Pvt
& reporting, deployment & integration of 3rd party | Limited
tools (software)

United . .
SVentures FZ-LLC Arab Devellopment & Maintenance of mobile apps, SGL
. websites & portals.
Emirates
United . .
Humming Bird Inc. States of Devellopment & Maintenance of mobile apps, SGL
. websites & portals.
America
e Development & Maintenance of mobile apps,

Engro Fertilizers . . .. .

Limited Pakistan websites & portal, digital strategy, data analytics & | SGL
reporting, digital marketing
Development & maintenance of mobile apps,

TCS Pakistan webS|tes'& po'rt'als, digital §trategy, data analytics Ir'ls P|g|tal Pvt
& reporting, digital marketing, deployment & Limited
integration of 3rd party tools (software)

MCB Bank Limited Pakistan Devellopment & maintenance of mobile apps, Symmetry Digital Pvt
websites & portals Limited
Development & Maintenance of mobile apps,

EFU Life Pakistan websites & Portal, dlglt'al strategy, data analytics & SGL
Reports, digital marketing, deployment &
integration of 3™ party tools (software)

Development & Maintenance of mobile apps,

Digicel Caribbean websites & Portal, digit.al strategy, data analytics & SGL
Reports, digital marketing, deployment &
integration of 3™ party tools (software)

Martin Dow Group Pakistan Development & Maintenance of mobile apps, SGL

Source: Company Management

Page 46 of 212




symmetrygr . up

possibilities transformed

Major Customers of the Company in terms of revenue can be viewed in section 3.12 of the prospectus

3.18. NATURE OF CONTRACTS WITH THE CUSTOMERS

Due to the nature of its business operation, SGL has multiple long and short-term contracts with customers. Under
these contracts, SGL provides its services to customers. The details of the contracts are listed below.

Details of short term contracts with major customers

Customer .
N:;\e Country Service Type Term Start Date End Date | Remarks
MCB Bank Websit
o an Pakistan e.b5| € 1year 1-Jan-23 31-Dec-23 | -
Limited Maintenance
Engro .
Fertilizers Pakistan Digital Services 1vyear 1-Apr-21 31-Mar-22 Contract ended, will not be
. renewed
Limited
English
Biscuit . - .
scuits Pakistan Digital Services 1Year 1-Jul-22 30-Jun-23 | -
Manufacturers
(Pvt.) Ltd
Colgate
Palmoli
@ ”70 Ve Pakistan Digital Services 1Year 18-Jun-22 17-Jun-23 | -
(Pakistan)
Limited
EFU Life
Till f leti
Assurance Pakistan Digital Services 1 Year 15-Aug-22 ! . gxpected date of completion
o completion | is June 2023
Limited
HBL Website Till expected date of completion
Microfinance Pakistan . 1Year 1-Mar-22 . . P P
- Maintenance completion | isJune 2023
Bank Limited
Ma'ft'" Dow Pakistan We.b5|te 1Year 1-Jan-23 31-Dec-23 | -
Limited Maintenance
Procter &
Gamble Pakistan | Digital Services | 1Year | 1-Nov-22 | 30-Oct-23
Pakistan (Pvt.) &
Ltd
JS Global . . .
Limited Pakistan Digital Services 1 year 1-Apr-23 31-Mar-24 | -
Bank
J? .an Pakistan Digital Services 1vyear 1-Mar-23 29-Feb-24 | -
Limited

*All short term contracts are renewable. Most customers under short term contracts have been associated with Symmetry Group for more than 2
years

Details of long term contracts with major customers

Customer Name Country Service Type Term Start Date End Date

Website Development &

Habib Bank Limited Pakistan .
Maintenance

4 Years 1-Sep-20 31-Mar-24

Pakistan Mobile

Pakist Retai 2Y 1-Apr-21 | 31-May-23
Communications Limited (Jazz) akistan etainer ears pr ay
English Biscuits Manufacturers Pakistan ngsﬁe Development & 5 Years 1-Jan-22 31-Dec-23
(Pvt.) Ltd Maintenance
Habib Bank Limited Pakistan Retainer 3 Years 1-Jan-20 31-Dec-23
Caribbean-
Prism Services Holdings Limited ant . ean Retainer 2 Years 1-Apr-22 31-Mar-24
America
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*All contracts are renewable upon expiry

Source: Company Management

3.19. DEMAND FOR THE PRODUCTS

Increasing E-Commerce

Pakistan is the 37" largest market for eCommerce with a total revenue of USD6 billion in 20217. With an increase of
45%, the Pakistani eCommerce market contributed to the worldwide growth rate of 29% in 2021. Wide availability of
internet and the onset of COVID-19 pandemic has led to increased demand for Pakistan eCommerce market place. As
per Ecommerce DB, revenue of eCommerce is expected to grow from the current USD6 billion to USD9 billion in 202582,
The number of eCommerce users is expected to reach 65.1 million users by 2025 with an average revenue per user
(ARPU) of USD140. This will help the Company’s revenue in products such as Symmetry Trade.

Future potential of this market is huge as there are 193 million cellular subscribers (87.95% Tele density) in Pakistan as
per Pakistan Telecommunication Authority (PTA). Out of these, 113 million users are 3G/4G subscribers (51.43%
penetration). Overall broadband penetration is also on the rise as broadband internet users have now increased to 116
million in March 2022 vs. 101 million users in May 2021 as per PTA®.

3.20. NAMES OF COMPETITORS??

3.20.1. Transformation Segment

Evamp & Saanga Private Limited

Evaamp & Saanga was established in 2001 with a focus towards design and development of innovative solutions for this
converging market of Web, Mobile and Telecom. In addition to product development, it offers custom development
services and system integration for clients.

Creative Chaos Private Limited

Creative Chaos is a leading technology, digital, and outsourcing services company. With over 15 years of experience,
Fortune 500 customers and over 1200 successful projects, Creative Chaos develops world-class web and mobile
applications for customers across the globe.

3.20.2. Interactive Marketing Segment

DIGITZ Private Limited

DIGITZ is a full-service digital communications agency in Pakistan. It provides a complete set of offerings dedicated to
interactive marketing including: digital brand management, social media marketing, mobile marketing, ongoing
maintenance and SEO & SEM.

Team Reactivate Private Limited

Team Reactivate is located in Karachi, Pakistan and is part of the Advertising, Public Relations, and Related Services
Industry

3.20.3. Digital Commerce Segment

Trademor Marketing Private Limited
Trademor works as a channel partner, providing sales & after-sales services to help businesses achieve long-term
growth. It is, one of the authorized Channel Partners of Alibaba.com in Pakistan. 1

Fishry

Fishry is a fully managed e-commerce platform with a mission to put every retail business online. It was bootstrapped
in 2014, with an approach to build an open platform that breaks apart from the conventional solutions to make it
easier to start, run, and grow a business.!?

7 Ecommerce DB

8 Ecommerce DB

9 www.pta.gov.pk/en/telecom-indicators/1#broadband-subscribers

10 The List of competitors has been provided by the Management of the Company
11 Trademor/Linkedin

12 www.ishry.com/about
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3.20.4. Mobility Segment

E Ocean Private Limited
E Ocean is a leading Mobile Value-added Services company incorporated in Pakistan that provides competitive edge to
enterprises by blending the power of mobile communication technology with mobile/web applications.

M3 Technologies Pakistan Private Limited

M3 Technologies Pakistan (Private) Limited is a member company of M3 Technologies (Asia) Berhad (M3Tech) Group
that is a mobile value-added services (VAS) provider with over 15 years of experience in the mobile-telecommunication
industry.

3.20.5. Listed Competitors
SGL has one listed competitor in Pakistan i.e., Systems Limited under the transformation segment. The description of
both local and international competitors are mentioned below:

Local:

Systems Limited

Systems Limited is a globally recognized IT software solution company offering state-of-the-art professional services
and Business Process Outsourcing (BPO) offerings in the technology landscape. The Company is listed at Pakistan Stock
Exchange (PSX) and is operating with more than four decades of industry expertise as the country’s leading software
house. The company specializes in Digital Transformation, Cloud, Digital, and Data, and has accomplished over 600
projects in the US, Europe, Pakistan, Middle East, and Africa.

International:

Accenture Plc

Accenture Plc (Accenture) is a global professional services company listed at New York Stock Exchange (NYSE). It
provides a wide range of services and solutions in strategy, consulting, digital, technology and operations areas. The
company provides consulting, technology and outsourcing services to several industries including agribusiness,
automotive, banking, capital markets, chemicals, media and technology, and communications. It has business presence
in the Americas, Europe and Asia-Pacific. Accenture is headquartered in Dublin, Ireland.

Capgemini SE

Capgemini is a global leader in partnering with companies to transform and manage their business by harnessing the
power of technology. It is listed at Paris Stock Exchange and is guided everyday by its purpose of unleashing human
energy through technology for an inclusive and sustainable future. It is a responsible and diverse organization of over
350,000 team members in more than 50 countries. With its strong 55-year heritage and deep industry expertise,
Capgemini is trusted by its clients to address the entire breadth of their business needs, from strategy and design to
operations, fueled by the fast evolving and innovative world of cloud, data, Al, connectivity, software, digital
engineering and platforms.

Cognizant

Cognizant is an American multinational information technology services and consulting company. It is headquartered
in Teaneck, New Jersey, United States. Cognizant is part of the NASDAQ-100 and trades under CTSH. It was founded as
an in-house technology unit of Dun & Bradstreet in 1994, and started serving external clients in 1996. During December
end 2022, Cognizant reported sales of USD 19,428 Mn, EPS of USD 4.41/- per share and P/E and P/S of 14.84x and 1.75x
respectively

HCL Tech

HCLTech is a global technology company listed at National Stock Exchange India (NSE), home to 219,000+ people across
54 countries, delivering industry-leading capabilities centered around digital, engineering and cloud, powered by a
broad portfolio of technology services and products. The company facilitates clients across all major verticals, providing
industry solutions for Financial Services, Manufacturing, Life Sciences and Healthcare, Technology and Services,
Telecom and Media, Retail and CPG, and Public Services.

Page 49 of 212



symmetrygr . up

possibilities transformed

Listed Competitor Comparison:

Comban Local/ Period Reporting Sales Profit
pany Foreign Currency (Millions) (Million)

f?’;tltegzs Local Mar-23 PKR | 37,126 9,308 32.07 12.69 3.18
Accenture Foreign Aug-22 usb 61,594 6,989 10.71 28.43 3.18
Capgemini SE | Foreign Dec-22 Euro 21,995 1,547 8.79 18.96 1.33
Cognizant Foreign Dec-22 usb 19,428 2,290 4.41 13.89 1.64
HCL Tech Foreign Mar-23 INR | 1,014,560 148,510 54.85 20.35 2.98

Source: Company Accounts
3.21. INTELLECTUAL PROPERTY RIGHTS

Symmetry Group Limited holds no Intellectual properties. However, the new five IPs being developed will have
patents.

3.22. DETAILS OF MATERIAL PROPERTY

Symmetry Group Limited does not own any material properties.

3.23. FUTURE PROSPECTS AND DEMAND OUTLOOK

3.23.1. Rising Digital Marketing Spending & Growing Young Population

Digital marketing spending has been in limelight over the last few years as companies look to draw strong social media
traction.

Digital Marketing Spending clocked in at Rs17 billion in FY21 vs. Rs14 billion in FY20 as per Aurora magazine*. With a
total population of 223 million and around 94.15 million people concentrated in urban areas, the scope for further
digitalization seems vivid'3. Currently there are 71.70 million active social media users in Pakistan as of Jan 20234, Going
forward, this number is expected to follow a positive trajectory as ~34.82% of the population is aged between 0-14,
while ~60.83% is in the range of 15-64, and ~4.35% is in the range of 65 years or older?®, thus providing room for further
digital penetration with higher proportion of younger population.

(*Aurora is founded by the Dawn Media Group and is Pakistan’s leading advertising, marketing and media magazine)
3.23.2. Changing Customer Behavior

COVID-19 was largely perceived as a blessing in disguise for the e-commerce market as nationwide lockdowns put
families at home and gave boost to e-commerce market. This was substantiated by Pakistan’s e-commerce ranking
which improved to 37t in CY21 from 46%™ in CY20 where the size of e-commerce industry grew by 45% in 2021,

3.23.3. Digitization Initiatives by Government of Pakistan

Apart from the youth bulge and evolving consumer preferences, Government of Pakistan is also striving for digital
penetration in Pakistan through introducing several policies and bills which can be viewed at the website of Ministry of
IT & Technology.

Some of the approved policies by the GOP are as follows:
= Pakistan Cloud First Policy
= National Cyber Security Policy (Subject to inclusive review after every three years and as when required)
=  Rolling Spectrum Strategy

3.24. VENDORS OF THE Company

13 State Bank of Pakistan: Handbook of Statistics on Pakistan Economy 2020
14 https://datareportal.com/reports/digital-2023-pakistan

15 World Bank/Population Review

16 www.ecommercedb.com/en/markets/pk/all
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Following are the top 5 segment wise suppliers of the Company based on percentage of purchases.

Key Vendors And Their Respective Payments

FY20 FY21 FY22
PKR PKR PKR
Vendor Country Services (000) (%) (000) (%) (000) (%)
Google | USA Access to APIs & 77,548 | 35.35% | 93,668 | 24.25% | 106,922 | 24.47%
digital advertising
Meta USA Access to APIs & 58,216 | 26.53% | 59,887 | 15.50% | 77,012 | 17.63%
digital advertising
Specialized software
for multi-channel
Knorex Singapore | marketing, data 25,347 | 11.55% 20,938 5.42% 38,052 8.71%
visualization &
analytics
Precision Access to database,
Media* Pakistan content partnerships 36,877 | 16.81% 74,831 | 19.37% 105,692 | 24.19%
& advertising
Flaunt Access to PR &
Social Pakistan influencer marketing - | 0.00% 68,742 | 17.80% 78,398 | 17.94%
platform
Access to APlIs,
Otherst* | UAE & | specialized software 21,414 | 9.76% | 68,208 | 17.66% | 30,802 | 7.05%
Pakistan & use of mobile
platforms
Total 219,401 386,275 436,878

*Precision Media is an associated concern and is owned by Mrs. Sarocsh Ahmed and Mrs. Adil Ahmed. The transactions with Precision Media were carried out on an

arm’s length basis

**Others individually contribute an insignificantly to the aggregate purchases. They contributed an average of 11.5% to the aggregate purchases from FY19-FY22

Description of services provided by key vendors

Key Vendors ‘ Description

Google is a global tech giant providing a comprehensive suite of technology platforms and
advertising solutions. Some of the most used global products and services from Google are

Google . . .
& Google Search Engine, G-Mail, Google Cloud Platform, Android, Google Ads, Google Adsense,
Double Click (Ad management platform) and Google Analytics
Meta is another global tech giant that offers a wide range of products. The most commonly used
Meta platforms are in the space of social media and messaging and include Facebook, Instagram,
WhatsApp and Messenger.
Knorex It Builds, launch and optimize ads across leading advertising channels social media, Search,

Video, Audio, Display, Native & Email

Precision Media

Precision Media is a complete  digital advertising  solution company.
it uses predictive marketing and data-driven targeting which can precisely target consumers
with brand-appropriate context and extended reach.

Flaunt Social

A platform that hand picks and connects a business campaign to the
right influencers based on demographics, expected performance and audience.
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3.25. APPROVALS & CERTIFICATIONS

D f
S.No. License & Certification Authority atc:e © . Validity / Renewal
Registration
. Pakistan
1 CIas§ Value Added registered Telecommunication Sep-22 Sep-27
services .
Authority
. . Pakistan Software
2 Registration as Software Exporter Export Board Apr-23 Mar-24
3 Call Centre Registration * Pakistan Software Nov-22 Oct-23
Export Board
4 Membership Certificate Karachi Chamber of Feb-22 Mar-24
Commerce & Industry

*Call center registration is required to provide in bound sales and service calls

3.26. GROUP STRUCTURE OF THE ISSUER

The Company has two (2) subsidiaries by virtue of direct shareholding, the information for which are below

Subsidiary Details of Symmetry Group Limited

Name of Subsidiary Aggregate % of shareholding
99.98%
99.80%

Symmetry Digital (Pvt.) Limited
Iris Digital (Pvt.) Limited

Source: Company Financials

3.27. DETAILS REGARDING ASSOCIATED COMPANIES OF THE ISSUER

A list of associated companies by virtue of common directorship is given below

Nature of
relation

Name of Director/
Position in Subject

Nature of
Business

Status

Local/Foreign

Company

Leap Technologies Common Mr.ISarocsh A.hmed. .
(Pvt) Limited Directorship (Chief Execu‘Flve Officer Technology Operational Local
& Sponsor Director)

Pakistan Freelancers | Common Mr. Najeeb Agrawalla Freelancers Operational Local

Association Directorship | (Independent Director) Association

Pakistan Fashion Common Ms. Musharraf Hai Fashion Operational Local

Design Council Directorship | (Independent Director) Council

Design Mantic (Pvt Common Mr. Zaheer Dodhia Technology Operational Foreign

Company) Directorship | (Sponsor Director)

Zillion Designs (Pvt Common Mr. Zaheer Dodhia Technology Operational Foreign

Company) Directorship | (Sponsor Director)

LogoDesignGuru.com | Common Mr. Zaheer Dodhia Technology Operational Foreign

(Pvt Company) Directorship | (Sponsor Director)

2nd Bazar (AOP) (I;?rr:cr::r:hip :\:;'Ozna;::eDrirDeic::: Technology Operational Foreign

Precision Media (Pvt) | Common Mrs. Sarocsh Ahmed and | Digital Operational Local

Limited Directorship | Mrs. Adil Ahmed Advertising

PC Store (AOP) E?r?cT:r:hip ;\:;'Ozrir;eljri?;f::? Technology Operational Foreign
Common Mr. Najeeb Agrawalla .

1LINK (Pvt.) Ltd. Directorship (Execu’:ive Dirgector) Technology Operational Local

Page 52 of 212




symmetrygr . up

possibilities transformed

Name of Director/

Nat f Nat f
2 ur.e ° Position in Subject a lfre © Status Local/Foreign
relation Business
Company
First Women Bank Common Mr. Najeeb Agrawalla Financial Operational Local
Ltd. Directorship | (Chairman) Services P
Himmah Capital Common syed AS.Im Za'far Financial . .
. . . (Managing Director & . Operational Foreign
Limited Directorship - . Services
Executive Director)
Microsoft in Pakistan | Common Mr. Jibran Jamshad Technolo Operational Local
(Branch Office) Directorship | (Executive Director) gy P
Kaizen Paint (Pvt.) Common Syed Asim Zafar Automotive .
o . . . . Operational Local
Limited Directorship | (Independent Director) paint
VIM Entertainment
Pvt CISC (Private Common Syed Asim Zafar Entertainment Overational Foreien
Closed Joint Stock Directorship | (Independent Director) Providers P &
Company)

3.28. DETAILS OF RELATED PARTIES TRANSACTIONS

Summary of related party transactions at year end

Transactions with related parties (PKR’000) FY20 FY21 FY22

(Audited) (Audited) (Audited)

Due from Related Parties

Iris Digital (Private) Limited * - 19,249 3,732
Symmetry Digital (Private) Limited ! 79,940 66,608 77,947
Total 79,940 85,857 81,679
Trade credit with Related Party

Iris Digital (Private) Limited ! 10,125 - -
Creative Jin (Private) Limited ? 630 - -
Loan Payable to Related Party

Mr. Sarocsh Ahmed 2 16,128 - -
Mrs. Dur-e-Shahwar Fareed 3 8,600 17,304 25,964
Total 35,484 17,304 25,964

Source: Unconsolidated Accounts

Loan payable to related parties (PKR’000) FY20 FY21 FY22

(Audited) (Audited) (Audited)

Directors & Close Family Members*

Loan Payable to Mrs. Dur-e-Shahwar Fareed * 8,600 17,304 25,964
Loan Payable to Sarocsh Ahmed * 18,269 1,482 -
Total 26,869 18,786 25,964

Source: Consolidated Accounts
1 This represents trade credit.
2 This represents an interest free loan obtained from the Company’s Director Mr. Sarocsh Ahmed. The loan is payable on demand

3 This represents loan from Mrs. Dur-e-Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil) which is payable on demand
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4 Both Loans, from Mrs. Dur-e-Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil) and Mr. Sarocsh Ahmed are payable on demand and had been
taken to meet working capital needs. The loan from Mrs. Dur-e-Shahwar Fareed includes PKR 8.6 Million (2021: PKR 8.6 Million) and bears an interest

of 12% (2021: 15%) per annum.

*The loan from Mr. Sarocsh was interest free, whereas the loan from Mrs. Due-e-Shahwar (mother of Mr. Sarocsh and Mr. Adil) bears an interest of

12% per annum.

Summary of related party transaction during the period

Transactions with Related party (PKR’000)

Unconsolidated

FY20
(PKR’000)

Fy21
(PKR’000)

FY22

(PKR’000)

Expenses Incurred by / on behalf of associated company

Symmetry Digital (Private) Limited * (28,120) (13,332) (11,339)
Iris Digital (Private) Limited ? 4,360 29,374 15,517
Creative Jin (Private) Limited ! 3,156 630 -
Other parties

Loan obtained from a related party 2 - - 41,029
Repayment of loan from a related party 2 (3,882) (7,425) (32,369)

Source: Unconsolidated Accounts

1 This represents trade credit

2 This represents the loan obtained and repaid to Ms. Dur-e- Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil)

Transactions with Related party (PKR’000)
Consolidated
Key management personnel

FY21

(PKR’000) |

FY22
(PKR’000)

Loan Obtained

1,699

41,029

Repayment of loan

(482)

(33,851)

Source: Consolidated Accounts

3.29. PERFORMANCE OF LISTED ASSOCIATED COMPANIES OVER WHICH ISSUER HAS CONTROL

The Issuer has no listed associated companies over which it has control.

3.30. INDUSTRY OVERVIEW

3.30.1. GLOBAL IT CONSULTANCY INDUSTRY

Digital transformation is a major challenge and opportunity for businesses. Even though executives are willing to apply
digital transformation to the organization, in-house teams may not have the experience or time to achieve this
objective. Digital Transformation Consultants can help the organization overcome the challenge by establishing a digital
strategy and implementing digital technology across the enterprise.

Digital transformation consulting services provide knowledge and experience to businesses so that they ensure that the
digital technologies and strategies of the Company are connected and the risk of failure is minimized'’

Global IT and Strategy Consulting Market is currently at USD 250 Bn and is poised to grow by USD 58 billion during CY22-
26, growing at a CAGR of 17%*8 and with current market size being USD 250 Bn°. Technology is the single biggest driver
of change in companies today, and as a technology powerhouse, IT consultant companies are well prepared to help
clients navigate their futures.

Growth in digital transformation will aid the company in increasing revenue within its transformation segment.
Leading Digital Transformation Consulting firms operating in Global market in terms of their revenues include?:

= Accenture

17 www.research.aimultiple.com

18 Finance Yahoo

19 https://www.consultancy.uk/consulting-industry/global
20www.eweek.com/it-management/digital-transformation-companies/
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=  Boston Consulting Group

= Capgemini

=  Cognizant

=  Deloitte

=  Ernst & Young (EY)

=  Hindustan Computers Limited (HCL)

=  Klynveld Peat Marwick Goerdeler (KPMG)
=  McKinsey & Company

=  PricewaterhouseCoopers (PwC)

3.30.2. IT AND STRATEGY CONSULTING IN PAKISTAN

*  Industry Disruption

Digital technologies are set to transform industries across Pakistan. Pakistan is advancing its societal, economic and
digital ambition, as outlined in Digital Pakistan Vision of Government of Pakistan. By 2023, the economic contribution
of the mobile industry in Pakistan is expected to reach USD 24 billion, accounting for 6.6% of GDP??,

Digital platforms, such as mobile services, have become the primary channel for a growing number of citizens to access
public and private services, especially during the pandemic. With a population of approximately 220 million, and more
than 100 million people under the age of 25, Pakistan is well positioned to play a growing role in the global economy
over the next decade. Pakistan’s mobile market has experienced rapid development over the last decade, playing a
significant role in Pakistan’s growth. In 2018, the total economic contribution of the mobile ecosystem was worth USD
16.7 billion??, equivalent to 5.4% of GDP. This is forecasted to increase up to USD 24 billion in 2023, due to productivity
benefits from increasing mobile internet penetration

Major sectors that have already experienced disruption in Pakistan as people adopted more to digital access for
availing service include:

*  Banking

*  Retail®

*  Food Industry?*
*  Logistics %

=  Transportation?®

Such disruption will pave the way for Company to increase its revenue within all spheres. For example, higher
penetration of mobile phones within Pakistan will increase the target market for running digital ads and would enhance
the revenue stream of the Company. Similarly, it will also be helpful for the new IPs being developed by the Company
in terms of offering the products to the wide range of clients who will be adapting to such digital disruption and
increased needs of gaining insightful data based and Al driven insights.

3.30.3. RISE OF E-COMMERCE

Pakistan is the 37th largest market for eCommerce with a revenue of USD 6 billion in 2021, ?’. With an increase of 45%,
the Pakistani eCommerce market contributed to the worldwide growth rate of 29% in 2020. Revenues for eCommerce
continue to increase. New markets are emerging, and existing markets also have the potential for further development.

3.30.4. EXPORTS OF IT SERVICES

Pakistan’s IT exports increased by 24%%2 to USD 2,618 million during FY22 compared to PKR 2,108 million during FY21.
The share of IT exports in the overall exports related to the services sector is around 38%2°. There has been an
exponential growth of the IT industry, as reflected in its exports, during the last five years with a CAGR of 23%. The
country has the vast potential for increasing IT exports in future. The Pakistan Export Software Board hopes that IT

21 GSMA; Mobile Economic Impact Pakistan

22 GSMA; Mobile Economic Impact Pakistan

23 Karandaaz: Fintech Ecosystem Of Pakistan
24 www.nicpakistan.pk

2> www.wahydlogistics.com /

26 www.techjuice.pk/

27 www.ecommercedb.com/en/markets/pk/all
28 SBP Economic Data

29 SBP Economic Data
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exports will reach USD 5 billion by 2025 and USD 10 billion by 2030. These targets can be achieved if start-ups and
exporters are facilitated by the government.

The ICT (Information and Communications Technology) sector in Pakistan has continued to grow, providing quality
services at affordable prices to the public. The World Economic Forum ranked Pakistan among the best countries in
terms of affordability of ICT (Information and Communications Technology) services.*° Regulators have continued to
play their pioneering role in the country’s digital transformation while also supporting the economy. Information
technology has assumed an enabling role in the emerging dynamics of a knowledge society and knowledge economy.
It is a key lever of economic development. Pakistan’s IT sector has a promising future, brimming with talent, and with
the potential to become the largest export industry of the country.3! The Company currently exports services to UAE,
USA, and St Lucia.

(USD MN) IT Exports
2800 2618
2400
2000
1600
1200 910
800
400 ||||
0
FY17 FY18 FY19 FY20 FY21 FY22

Source: SBP Economic Data

3.31. CHALLENGES TO THE LOCAL IT INDUSTRY

=  Cyber Security

Since the mid-1990s, the Information and Communication Technologies (ICTs), particularly internet, have increasingly
become a key part of the social life. The fast-growing internet technologies are transforming the efficiencies of various
spheres of human life — business, work, governance, security and politics. However, along with bringing advantages,
the ICTs tend to pose cyber threats to individual and national security. Cyber threats vary in terms of degree of severity
ranging from hacking, espionage and information warfare to cybercrime, cyberterrorism and cyberwarfare. In terms of
motivation, they may be related to politics, security, economics, ethnicities or cultures. Pakistan had a poor record on
cybersecurity, ranking 79th in the International Telecommunication Union’s (ITU) Global Cyber Security Index32.

=  Regulatory

Challenging economic conditions, the need for financial stability and operational resilience, changing consumer
demands and behaviors, and environmental, social and governance (ESG) concerns are influencing regulatory agendas
around the globe. There is uncertainty with the tax reforms and tax framework in Pakistan which could hinder the
growth of IT sector and restrict new entrants.

The tax framework for local IT service provider is as follows:

Small Company Other than Small Individuals/ AOP with
Company more Individual/AOP with Less

than Rs.100 million than Rs.100 million
turnover turnover

30https://moitt.gov.pk/NewsDetaiI/
31 pakistan Vision 2025 and the Digital Policy of Pakistan 2018
32 Global Cyber Security Index UN
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in any year after tax year

2017
Tax Liability is higher Tax Liability is higher Tax Liability is higher i. % of taxable income as
of following: of following: of following: per slab rates
i.20% of taxable income i.29% of taxable income i.% of taxable income as ii. Minimum tax paid
ii. 17% of accounting ii. 17% of accounting per slab rates under section 153
income income ii. 1.25% of turnover
iii. 1.25% of turnover iii. 1.25% of turnover iii. Minimum tax paid
iv. Minimum tax paid iv. Minimum tax paid under section 153
under section 153 under section 153

Source: PSEB Advisory Federal and Provincial Finance Acts 2022-2023
Tax Framework for Export based IT serviced providers:

Pakistan Software Export Board (PSEB) registered Businesses & Freelancers: Final Tax Regime (FTR) with tax rate of
0.25% of the export proceeds of the companies

Not registered with PSEB: FTR with Tax Rate of 1% of Export Proceeds

= Scarcity of Trained Human Resource

Pakistan has a large labor force that stands among the top 10 largest labor forces in the world , and it is growing rapidly.
There is an increased need of more skillful and trained human resource for the IT sector as the sector is continuously
evolving.

=  Privacy Laws

With an increasing trend of social and economic activities, the importance of privacy and data protection is being
increasingly recognized. Of equal concern is the collection, use, and sharing of personal information with third parties
without the notice or consent of consumers. The nature of the business, for example creation and maintenance of
website of financial institutions, exposes the Company to deal with sensitive data. However, the Company has strong
protocols in place to ensure protection of data.

3.32. EXPORT POTENTIAL

Due to relatively low cost of skilled labor compared to peers, and high youth population, Pakistan is gaining edge in IT
exports. Pakistan’s IT exports increased by 24% to USD 2,618 million3® during the FY22. Moreover, during the last five
years, the exports have increased at a CAGR of 23%.

3.33. IMPACT OF COVID-19 ON THE DIGITAL MARKETING INDUSTRY

The Covid-19 pandemic resulted in increase in online traffic due to remote working by the population at large. The large
increases in online traffic provide opportunities for companies to keep their target audience engaged through digital
marketing initiatives. While overall marketing spending declined due the pandemic-induced cuts in marketing and
advertising budgets during the lockdown, available budgets were being directed at digital marketing initiatives. In
addition, advertisers are realizing higher returns on their investments owing to lower competition for advertising space.

Amid the COVID-19 crisis, the global market for Digital Advertising and Marketing estimated at USD 350 billion in the
year 2020, is projected to reach a revised size of USD 786.2 billion by 20263*, growing at a CAGR of 13.9% over the
analysis period.

3.34. GROWTH AND FUTURE OUTLOOK

=  TRANSFORMATION

Pakistan is an emerging economy, with digital technologies beginning to transform the way people live and work. For a
growing number of citizens, digital platforms have become the primary channel for accessing public and private services
—a trend particularly evident in the retail, transport and banking sectors.

33 SBP Economic Data
34 www.globenewswire.com.
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However, Pakistan still has a sizeable ‘coverage gap’ and lags behind peers in certain areas®. Pakistan also scored 39.8
in the Global System for Mobile Communications’ (GSMA) latest Mobile Connectivity Index, compared to an average of
45.7 for South Asia.%®

There is a significant economic prize attached to accelerating Pakistan’s digital transformation. If fully leveraged by
2030, digital technologies could create up to PKR9.7 trillion (USD59.7 billion) in economic value®. This is equivalent to
about 19% of the country’s GDP in 2020. The sectors projected to be the largest beneficiaries are agriculture and food;
consumer, retail and hospitality; and education and training. For example, machine learning algorithms have shown to
be beneficial for the agricultural and food sector, where Al-powered technologies can monitor ecological conditions to
determine whether crops need irrigation or not, reducing water use3.

= INTERACTIVE MARKETING

Social media is quickly becoming one of the most crucial digital marketing aspects, which offers enormous benefits to
help reach millions of customers worldwide. Social media is becoming a profitable source, offering wide marketing
opportunity, allowing marketers to spread the word about their products and services easily.*®

It is expected that by 2023, advertisers in Pakistan are forecasted to spend PKR 100 billion*°, of which digital — search,
mobile, online video, social media — will make up 49% of advertiser marketing budgets in Pakistan, while the remaining
the remaining components of the media mix, namely TV, print, OOH, activations, and radio will make up the remainder
51% at 21.4%, 11.7%, 8.7%, 6.4%, and 2.7% respectively*.

= DIGITAL COMMERCE

Global forecasts show that by 2040, 95% of all retail sales will be made online*!. Similarly, where global growth used to
be driven by a domestic buyer buying from a domestic seller, the dynamics have shifted as purchase from foreign sellers
on the e-commerce platform increased from 15% to 21%. This increase in buyers demanded that all businesses make
tough decisions, adapt, and most importantly think on their feet. The eCommerce net sales of the top 100 Pakistani
online stores accounted for about USD 645 million in 20212,

=  MOBILITY

Nearly two years after the onset of COVID-19, one conclusion is clear—digital transformation has changed from a
needed priority into a global imperative for all. Businesses, governments, education institutions, and individuals all
rapidly shifted their processes online in the wake of lockdown measures. The overnight shift towards virtual living and
working heightened our reliance on digital technologies and increased the demand for network infrastructure, reliable
connectivity, and digital literacy.

Despite the rising need of digitalization in Pakistan, it still ranks behind its peers. Pakistan ranks at 97 as per Global NRI
(Network Readiness Index)*. Although it is early to predict the full impact of the digital change induced by COVID-19.
The table implies that there is ample room for country to witness impact of digitalization.

Global Network Readiness Index

Country Score Rank Technology People Governance Impact
India 49.74 67 49.24 45.96 48.71 55.07
Egypt 47.56 77 42.49 45.54 46.86 55.36
Lebanon 42.16 93 41.57 50.4 35.51 41.15
Bolivia 41.08 94 29.49 50.42 37.08 47.31
Bangladesh 40.93 95 33.82 34.54 46.04 49.31
Pakistan 40.25 97 41.86 34.19 37.66 47.3

* The Networked Readiness Index is an index published annually by the World Economic Forum in collaboration with INSEAD, as part of their annual
Global Information Technology Report. It aims to measure the degree of readiness of countries to exploit opportunities offered by information and
communications technology

35 https://data.gsmaintelligence.com/research/research/research-2020/pakistan-progressing-towards-a-fully-fledged-digital-economy
36 GSMA: progressing towards a fully fledged digital economy

37 www.alphabeta.com/

38 www.alphabeta.com

39 www.digitallyup.com/

40 WPP media agency

41 Ecommerce DB

42 Ecommerce DB
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3A  SHARE CAPITAL AND RELATED MATTERS

3A (i.) SHARE CAPITAL

Face Value Premium

No. of shares Shareholders (PKR) (PKR) Total (PKR)

AUTHORIZED CAPITAL

300,000,000 Ordinary shares of PKR 1/- each 1 - 300,000,000
ISSUED, SUBSCRIBED, & PAID-UP
43 4 ’ -
197,010,230 CAPITAL 1 197,010,230

Ordinary Shares of PKR. 1/- each

ISSUED, SUBSCRIBED & PAID-UP CAPITAL OF SYMMETRY GROUP LIMITED IS HELD AS FOLLOWS:

Shares held by Sponsor of the Face Value | Premium

No. of shares Company (PKR) (PKR) Total (PKR)
96,288,747 Sarocsh Ahmed 1 - 96,288,747
96,288,747 Mr. Adil Ahmed 1 - 96,288,747
Shares held by Directors
2 Syed Asim Zafar 1 - 2
1 Zaheer Hussain Dodhia 1 - 1
1 Najeeb Agrawalla 1 - 1
1 Musharraf Hai 1 - 1
1 Jibran Jamshad 1 - 1
Other Shareholder
4,432,730 Wasim Akram 1 - 4,432,730
197,010,230 Total Paid up Capital 1 - 197,010,230

PRESENT ISSUE OF ORDINARY SHARES

Face Value | Premium

No. of shares Description Total Value (PKR)

(PKR) (PKR)
88,235,294 New Shares Issuance 1 3.25 375,000,000
88,235,294 Total Issue size 375,000,000
285,245,524 Grarld Total (Post-IPO) Paid up 1 285,245,524
Capital
1. As per regulation 5(1) of the PO Regulations, the sponsors of the Company shall retain their entire shareholding in

the Company for a period of not less than twelve months from the last date of public subscription;

2. As per regulation 5(2) of the PO Regulations, the sponsors of the Company shall retain not less than twenty five
percent of the post issue paid up capital of the Company for not less than three financial years from the last date
of the public subscription;

3. As per regulation 5(3) of the PO Regulations, the shares of the sponsors mentioned at (1) and (2) above shall be
kept unencumbered in a blocked account with central depository;

4. As perregulation 5(4) of the PO Regulations, subject to compliance with sub-regulation 1 and 2 of regulation 5 of

the PO Regulations and with the prior approval of the securities exchange, the sponsors of the Company may sell
their shareholding through block-sale to any other person who shall be deemed sponsor for the purposes of the
PO Regulations.

4331,462,472 shares were fully paid in cash, and 165,547,758 shares were issued as bonus shares.
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3A (ii.) PATTERN OF SHAREHOLDING OF THE ISSUER

Pattern of Shareholding of the Issuer

S. No. Name Particulars Shares %

1 Mr. Sarocsh Ahmed CEO / Sponsor 96,288,747 | 48.87%
2 Mr. Adil Ahmed Executive Director / Sponsor 96,288,747 48.87%
3 Mr. Syed Asim Zafar Non-Executive & Independent Director 2 0.00%
4 Mr. Zaheer Hussain Dodhia Non-Executive & Independent Director 1 0.00%
5 Mr. Najeeb Agrawalla Non-Executive & Independent Director 1 0.00%
6 Ms. Musharraf Hai Non-Executive & Independent Director 1 0.00%
7 Mr. Jibran Jamshad Non-Executive & Independent Director 1 0.00%
8 Mr. Wasim Akram Other Shareholder 4,432,730 2.25%

Total 197,010,230 100%

3A (iii.) NUMBER OF SHARES HELD BY THE SPONSOR OF THE ISSUER THAT SHALL BE KEPT IN BLOCKED FORM

Post-IPO, the sponsors of Symmetry Group Limited will own 192,577,494 shares cumulatively. Such shares will be
blocked as per Regulation 5(1) of Public Offering Regulations, 2017 for a period of 12 months. Also, as per regulation
5(2) of the PO Regulations, the sponsors of the Company shall retain not less than twenty five percent of the post issue
paid up capital of the Company for not less than three financial years from the last date of the public subscription.

3A (iv.) BREAKUP OF ALLOCATION OF PRESENT ISSUE

The current issue is being allocated in the following manner:

Breakup of Allocation of the Present Issue

Description Number of Shares % Shareholding
Allocated to General Public 88,235,294 30.93%

Post IPO, the share capital of the Company will increase from 197,010,230 ordinary shares to 285,245,524 ordinary
shares. The free float status post IPO is presented in the table below:

S. No Name Shares %
1. Mr. Sarocsh Ahmed 89,786,353 31.48%
2. Mr. Adil Ahmed 89,786,353 31.48%
3. Syed Asim Zafar 2 0.00%
4, Mr. Zaheer Dodhia 1 0.00%
5. Mr. Najeeb Agrawalla 1 0.00%
6. Mr. Jibran Jamshad 1 0.00%
7. Ms. Musharraf Hai 1 0.00%
8. Mr. Wasim Akram (Free Float)* 4,432,730 1.55%
9. General Public (Free Float)* 101,240,082 35.49%
Total 285,245,524 100.00%

*Total Free Float is 105,672,812 ordinary shares constituting 37.05% of the post IPO paid up capital of the Company
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3A (v.) SHARES ISSUED IN PRECEDING YEARS

Shares Issued in Preceding Years

Date of No. of Shares Description of Activity Consideration Total Value
Allotment Issued (PKR) (PKR)
01-Feb-12 1,000,000 Initial Capital 1 1,000,000
19-Oct-15 9,000,000 Right Issue 1 9,000,000
02-Feb-18 5,204,082 Right Issue 7.21 37,500,000
26-Oct-18 32,295,918 Bonus Shares - -
19-Apr-19 16,258,390 Right Issue 2.31 37,500,000
12-Jul-19 21,241,610 Bonus Shares -
14-Feb-22 112,010,230 Bonus Shares - 112,010,230

Total 197,010,230 197,010,230

Other than the above-mentioned shares, there has been no issuance of shares since incorporation of the Company.

3A (vi.) RELATED EMPLOYEES OF THE ISSUER, THE LEAD MANAGERS

= Related Employees of Symmetry Group Limited

Related Employees of Symmetry Group Limited

Name

Designation

Mr. Sarocsh Ahmed

Chief Executive Officer / Co-Founder / Sponsor

Mr. Adil Ahmed

Executive Director & Co-Founder / Sponsor

Mr. Ayaz Ahmed

Chief Financial Officer (CFO)

Mr. Uzair Ahmed

Chief Operating Officer (COO)

Mr. Muhammad Sajid

Chief Technology Officer (CTO)

Syed Asim Zafar

Non Executive & Independent Director

Mr. Zaheer Dodhia

Non Executive & Independent Director

Mr. Najeeb Agrawalla

Non Executive & Independent Director

Mr. Jibran Jamshad

Non Executive & Independent Director

Ms. Musharraf Hai

Non Executive & Independent Director

= Related employees of the Lead Manager -Topline Securities:

Related Employees of the Lead Manager & Book Runner

Name

Designation

Name

Designation

Mohammad Sohail

Chief Executive Officer

Omar Salah Ahmed

Head of Corporate Finance & Advisory

Muhammad Raza Pirwani

Senior Associate — CF&A

Hamza Rehan

Associate — CF&A
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UNDERTKING BY THE COMPANY AND ITS SPONSORS

e
iy 2
PSR
ST TN : AT
P VENDOR l i\ ?m’?
110 Marke b

M. SRAUAT 1QBAL
...... YOATE
-Date: 13" January 20227 e

The Chief Executive

pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

We,
(1) Syed Sarocsh Ahmed son of Syed Fareed Ahmed, having office at Suite No 401, Plot No. 45-C, Shahbaz Lane 4,
Phase 6, DHA, Karachi bearing CNIC No. 42000-5587941-7 and

(2) Syed Adil Ahmed son of Syed fareed Ahmed, having office at Suite No 401, Plot No. 45-C, Shahbaz Lane 4,
Phase 6, DHA, Karachi bearing CNIC No. 42301-0254665-7 do hereby state on solemn affirmation as under:

(1)  That we are the sponsor and majority shareholders of M/s Symmetry Group Limited (the “lssuer”);

{2) |That the IPO proceeds shall be utilized s per the purpose disclosed in the Prospectus.

Syed Adil Ahmed
Symmetry Group Limited
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4 PRINCIPAL PURPOSE OF THE ISSUE AND FUNDING ARRANGEMENTS

4.1. PRINCIPAL PURPOSE OF THE ISSUE

Symmetry Group Limited (SGL) intends to issue 88,235,294 new ordinary shares at a Floor Price of PKR 4.25/- per share
to raise PKR 375,000,000. The proceeds raised would be utilized to fund the Company’s plan to:

=  Develop new intellectual properties in-house,

=  Development of new office space,

=  Procurement of new equipment,

= Hiring of new team, and

=  Marketing of the planned intellectual property
(“the Project”).

Additionally, Mr. Sarocsh Ahmed and Mr. Adil Ahmed are divesting 6,502,394 each (4.56% of the total post-IPO paid
up capital)

4.2. SOURCES OF FUNDS

Break up of fund requirement ‘

Break up of fund requirement % Funds (PKR)
IPO Proceeds 100% 375,000,000

4.3. SUMMARY OF UTILIZATION
Given below is a summary of how the Company intends to utilize the proceeds raised from the IPO:

SUMMARY* | |
Item % Estimated Cost (PKR) | Basis of estimation*
Developmgnt of new Intellectual 559% 205,713,215 Basjed on management
Properties in-house estimates
Based on MOU signed with
Development of new office 12% 46,208,000 the owner of the premises
and market estimates
Procurement of new equipment 11% 42,525,000 Based o.n quo.tatlon.s from t.he
vendor i.e., Dimensions Office
Hiring of new team 10% 38,088,000 Based on best market
estimates
Marketing & Bu.smess Development 11% 42,465,785 Based c.)n best estimates of
of the planned intellectual property marketing channels
Total 100% 375,000,000

*Further elaboration of the basis of estimation of each head is provided below.

*If the estimated costs for the utilization exceeds the estimates, the Company plans to cover the shortfall through
internal cash flows. Moreover, if the estimated costs are less than the proceeds raised from the offering, the Company
will utilize the funds for working capital needs

4.4. BREAKUP OF INTELLECTUAL PROPERTIES

Basis of estimation: The cost of IPs have been determined by categorizing the development of IP into several phases
and allocating the costs on a man hour basis and management’s estimates and experience. Man-hours, also called
person-hours, are the unit of measure that is used in project management to measure the efforts needed to complete
a task.
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The description of each activity which is among all IPs is provided below:

Particular Description
Discovery is the process of identifying, capturing and assessing different types of
Discovery registered and unregistered IP (patents, trademarks, copyright, designs, domain

names, and trade secrets.

It is a formal document used to describe an IPs intended capabilities, appearance,
and interactions with users in detail for software developers.

Solution architecture in an IP is the practice of designing, describing, and managing
solution engineering to match it with specific business problems.

IP UX design is about identifying and solving user problems; for example, creating
intuitive & interactive interfaces.

Database design in an IP is the organization of data according to the requirements
Database Design of the IP’s database model. The designer determines what data must be stored and
how the data elements interrelate.

Coding tells a machine which actions to perform and how to complete tasks.
Coding Programming languages provide the rules for building websites, apps, and other
computer-based technologies.

To protect intellectual property rights through Patent, Copyright, Trademarks,
Trade Secrets, Industrial and Layout Designs etc.

Quality Assurance (QA) is a common practice to ensure that the IP conforms to the

Functional Specifications

Solution Architecture

Ul / UX Design

Security Implementation

OA overall and scope-agreed expectations.

User acceptance testing (UAT), also called application testing or end-user testing, is
UAT a phase of IP development in which the IP is tested in the real world by its intended

audience.

Commissioning in an IP is the process of planning, documenting, scheduling,
Commissioning testing, adjusting, verifying, and training, to provide a facility that operates as a

fully functional system per the Owner's Project Requirements.

IP Improvement means any invention, discovery, upgrading or modification and all
Improvements

other Intellectual Property Rights whether patentable or not.

project managers (PMs) are responsible for planning, organizing, and directing the
Project Manager completion of IPs for an organization while ensuring these IPs are on time, on
budget, and within scope.

a project leader can effectively make plans that support IP related goals and lead
their team to perform efficiently.

Project Lead

= CartSight
Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to Ips
Discovery 3,414,193 4.23% 0.91% 1.66%
Functional Specifications 2,391,193 2.96% 0.64% 1.16%
Solution Architecture 1,584,993 1.96% 0.42% 0.77%
Ul / UX Design 5,157,793 6.39% 1.38% 2.51%
Database Design 1,584,993 1.96% 0.42% 0.77%
Coding 53,181,793 65.92% 14.18% 25.85%
Security Implementation 1,028,193 1.27% 0.27% 0.50%
QA 1,956,193 2.42% 0.52% 0.95%
UAT 2,652,193 3.29% 0.71% 1.29%
Commissioning 1,028,193 1.27% 0.27% 0.50%
Improvements 3,626,593 4.50% 0.97% 1.76%
Project Manager 1,675,568 2.08% 0.45% 0.81%
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Project Lead 1,397,726 1.73% 0.37% 0.68%

Total 80,679,617 100.00% 21.51% 39.22%
CartSight will be a Saa$ platform that will provide an end-to-end solution for capturing and analysis of consumers’ data
in real time allowing brands to identify and engage with shoppers when they are in the right place at the right time with
the right intention.

CartSight will use Optical character recognition (OCR) technology and Artificial Intelligence to scale data collection and
online consumer segmentation, enabling digital commerce and retail brands to connect with consumers in context.
Analyzing shopper behavior across platforms, the platform will provide actionable insights at the moment of purchase
and engagement through individualized content in engaging and dynamic formats.

In addition to collecting and dashboarding shoppers’ data the platform will also enable clients to benefit from the
following features:

- Shopper Profiling

- Survey

- Reward Program

- Direct Shopper Campaigns

= Corral
Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to IPs
Discovery 2,642,595 5.73% 0.70% 1.28%
Functional Specifications 1,222,595 2.65% 0.33% 0.59%
Solution Architecture 1,018,595 2.21% 0.27% 0.50%
Ul / UX Design 3,454,595 7.49% 0.92% 1.68%
Database Design 647,395 1.40% 0.17% 0.31%
Coding 23,464,595 50.86% 6.26% 11.41%
Security Implementation 1,482,595 3.21% 0.40% 0.72%
QA 1,946,595 4.22% 0.52% 0.95%
UAT 2,410,595 5.23% 0.64% 1.17%
Commissioning 786,595 1.71% 0.21% 0.38%
Improvements 4,962,595 10.76% 1.32% 2.41%
Project Manager 1,149,220 2.49% 0.31% 0.56%
Project Lead 942,568 2.04% 0.25% 0.46%
Total 46,131,133 100.00% 12.30% 22.42%

Corral Performance is a comprehensive and insightful unified analytics platform that frees advertisers from manually
logging into different paid advertising platforms. It provides performance visualization and insights to identify online
advertising performance, generate multi-dimensional reports from raw information for advertisers on all of their
advertising channels by collecting data directly from multiple sources, including Meta, Google AdWords, Google Display
Network, YouTube and more.

Basic version of the platform is already commissioned at “Jazz”, however, the complete suite with advanced features
like predictions and ROI linked creatives powered by enhanced Artificial Intelligence will be developed and deployed in
due course.

Page 65 of 212



symmetrygr . up

possibilities transformed

= Survit

sorvit. .|
Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to IPs
Discovery 273,070 1.69% 0.07% 0.13%
Functional Specifications 193,070 1.19% 0.05% 0.09%
Solution Architecture 231,070 1.43% 0.06% 0.11%
Ul / UX Design 2,237,070 13.84% 0.60% 1.09%
Database Design 349,070 2.16% 0.09% 0.17%
Coding 8,892,270 55.00% 2.37% 4.32%
Security Implementation 231,070 1.43% 0.06% 0.11%
QA 821,070 5.08% 0.22% 0.40%
UAT 467,070 2.89% 0.12% 0.23%
Commissioning 349,070 2.16% 0.09% 0.17%
Improvements 1,151,470 7.12% 0.31% 0.56%
Project Manager 540,195 3.34% 0.14% 0.26%
Project Lead 433,411 2.68% 0.12% 0.21%
Total 16,168,976 100.00% 4.31% 7.86%

Survit will be an end-to-end SaaS* solution that will enable organizations to measure satisfaction level of their
customers at scale. The solution will be based on Customer Satisfaction Score (CSAT)** method of measuring customer
satisfaction levels at sales & service touchpoints.

(*Software as a service (SaaS) allows users to connect to and use cloud-based apps over the Internet. Common examples are email, calendaring, and office tools (such as
Microsoft Office 365).

(** Customer Satisfaction Score, or CSAT score, is a customer experience metric that measures happiness with a product, service, or customer support interaction through
a customer satisfaction survey)

The solution is suitable for both external & internal customers hence can be utilized across all industries, specially
banking and retail. The solution will be based on customer metrics and parameters that differentiates a satisfied
customer from a dissatisfied one will vary depending on industry and nature of the business.

The solution will offer following key features:

= Mobile Interface

] UI/UX Design to maximize engagement

] QR Reader

= Conversational & Customizable Dashboard
= P2P Comparison

= Comprehensive Reports

=  Mobits

mopts . |
Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to IPs
Discovery 552,058 3.45% 0.15% 0.27%
Functional Specifications 272,058 1.70% 0.07% 0.13%
Solution Architecture 344,058 2.15% 0.09% 0.17%
Ul / UX Design 1,132,858 7.07% 0.30% 0.55%
Database Design 228,058 1.42% 0.06% 0.11%
Coding 8,881,658 55.43% 2.37% 4.32%
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Security Implementation 286,058 1.79% 0.08% 0.14%
QA 1,132,858 7.07% 0.30% 0.55%
UAT 529,658 3.31% 0.14% 0.26%
Commissioning 460,058 2.87% 0.12% 0.22%
Improvements 1,132,858 7.07% 0.30% 0.55%
Project Manager 596,558 3.72% 0.16% 0.29%
Project Lead 475,427 2.97% 0.13% 0.23%
Total 16,024,223 100.00% 4.27% 7.79%

Mobits is a web-based platform to manage mobile marketing, reporting and user engagement. It enables Clients to
manage mobile marketing campaigns, run analytics & reports in real-time and deliver push notifications to users.

The platform is a unique, white label, SaaS on-premise solution that can leverage clients existing infrastructure to deliver
real-time alerts, information, and communications anything from consumers to enterprise. This solution will improve
any company's business allowing them to reach consumers with targeted content, messaging, alerts, coupons, alerts
regarding new products or sales coupons.

= |nflusense

Influsense

Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to IPs
Discovery 3,126,638 6.69% 0.83% 1.52%
Functional Specifications 1,586,638 3.40% 0.42% 0.77%
Solution Architecture 1,254,638 2.69% 0.33% 0.61%
Ul / UX Design 3,110,638 6.66% 0.83% 1.51%
Database Design 790,638 1.69% 0.21% 0.38%
Coding 26,310,638 56.33% 7.02% 12.79%
Security Implementation 790,638 1.69% 0.21% 0.38%
QA 2,182,638 4.67% 0.58% 1.06%
UAT 3,110,638 6.66% 0.83% 1.51%
Commissioning 790,638 1.69% 0.21% 0.38%
Improvements 1,718,638 3.68% 0.46% 0.84%
Project Manager 1,059,763 2.27% 0.28% 0.52%
Project Lead 876,485 1.88% 0.23% 0.43%
Total 46,709,266 100.00% 12.46% 22.71%

Influsense is a one-stop shop Al powered influencer marketing solution for the data-driven age. It is a unified influencer
marketing platform to make discovery, engagement, audience analysis, campaign management, real-time reporting and
growth simple while giving the Advertisers’ access to over 100 million influencers globally.

4.5. DETAILS OF NEW OFFICE

Basis of estimation: The new office costs have been estimated based on MOU signed with the owner of premises and
based on best market estimates.

In line with the expansion plans, the Company requires an additional covered area of 8,000 sq. feet to support the

increased needs. The office shall be easily accessible via established road networks. The infrastructural requirements
mainly include, construction of warehouses, canteen, administrative area, parking space and open space, etc.
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Symmetry Group Limited is in the process of renting a new office for expansion. The new office will be located at 56-A,
Khalid Commercial Street No. 2, Phase 7 (Ext.), DHA, Karachi, Pakistan. Total Office Area is based at 8,000 square feet.
The Chairman of the Company, Mr. Zaheer Dodhia is the owner of the said premises.

New Office Cost

Item Quantity Rate Total Cost (PKR)
Makeover** 8,000 Sq Ft 3,200 25,600,000
Furniture*** - 15,808,000
Rent (6 Months Deposit) 8,000 Sq Ft 4,800,000
Total 46,208,000

Source: Company Management

(*The space owner is an associated concern/ Mr. Zaheer Dodhia and the transaction for new office will be carried out at an arm’s length basis)
(*The MOU has been signed with the owner of premises. However, no agreement has been signed)

(**Makeover costs include the development of office with services including interior designing, flooring, electrical wiring, plumbing, and other office
development costs customary in line of makeover of an office. The Company is in discussions with potential vendors for contracting the makeover)

(***Breakup of furniture cost provided in section 4.6)

4.6 BREAKUP OF FURNITURE COST

Basis of estimation: Furniture costs have been determined based on quotation from vendor named Dimensions office
which is the Pakistan’s leading furniture company based in Karachi.

All furniture items were ordered on 26™ April, 2023 and are expected to be delivered by 1QFY2024. The vendor is
Dimensions Office and the quotation provided is final

S.No | Item Quantity Rate Total Cost (PKR)*
1 Staff Workstations - Tint Series 10 35,000 350,000
2 Manager Visitor Chairs 2 45,000 90,000
3 Board Room Table - Lipa Series 1 365,000 365,000
4 Board Room Chairs - Merryfair Apollo 10 58,500 585,000
5 Casual Seating Three-seater L- Shape Sofa 3 245,000 735,000
6 Casual Seating lounge chair - Tub Series 10 75,000 750,000
7 Casual Seating Side Table 5 34,500 172,500
8 Staff Workstations - Tint Series 61 35,000 2,135,000
9 Manager Visitor Chairs 12 65,000 780,000
10 | Staff Hall Lounge Chair - Chip Series 12 55,000 660,000
11 | Staff Hall Coffee Table 14 34,500 483,000
12 Executive Room Desk - Dezire Series 8 245,000 1,960,000
13 Executive Room Chair 8 115,000 920,000
14 Executive Room Visitor Chair 10 55,000 550,000
15 Executive Room Twin Seat Sofa 1 105,000 105,000
16 Executive Room Side Table 1 24,500 24,500
17 | Staff Workstations - Tint Series 40 20,000 800,000
18 | Staff Chairs 40 31,500 1,260,000
19 Manager Visitor Chairs 4 45,000 180,000
20 Executive Room Desk - Dezire Series 2 145,000 290,000
21 Executive Room Chair 2 85,000 170,000
22 Executive Room Visitor Chair 11 45,000 495,000
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Furniture Breakup

S.No | Item Quantity Rate Total Cost (PKR)*
23 Executive Room Twin Seat Sofa 3 105,000 315,000
24 | Executive Room Three Seat Sofa 1 145,000 145,000
25 Executive Room Side Table 1 24,400 24,400
26 | Café Chair Option-01 12 18,800 225,600
27 Café Stool Merryfair- Mata 8 24,875 199,000
28 | Café Area Three-Seater Sofa 2 145,000 290,000
29 | Café Area Nob Stools 8 30,000 240,000
30 | Café Area Center Table 8 38,500 308,000
31 | Café Area Side Table 1 34,500 34,500
32 | Staff Workstations - Tint Series 3 20,000 60,000
33 | Staff Chairs 3 35,500 106,500

Total 317 15,808,000

4.7. DETAILS OF NEW EQUIPMENT

Equipment Cost

. Total Cost Date of Expected
Item Vendor Quantity Rate (PKR) Country order it el
Galaxy .
Laptops 75 283,000 21,225,000 | Pakistan 4QFY23 1QFY24
Memory Shop
Apex .
Desktops 20 450,500 9,010,000 | Pakistan 4QFY23 1QFY24
Technology
Apex .
Servers 2 3,158,206 | 6,316,411 | Pakistan 4QFY23 1QFY24
Technology
Network COMSTAR 1 3,556,800 | 3,556,800 | Pakistan 4QFY23 1QFY24
Other Apex 30 80,560 | 2,416,789 | Pakistan | 4QFY23 1QFY24
Equipment | Technology
Total 42,525,000

4.8. DETAILS OF NEW HR

Human Resource Cost

[tem New Employees Avg Salary per Month Total Cost Per Annum

Count (PKR) (PKR)

Alibaba Channel Partner Program 6 86,250 6,210,000
Corral - Data Science Division 6 201,250 14,490,000
CartSight 6 126,500 9,108,000
Mobits 4 172,500 8,280,000
Total 22 38,088,000

Source: Company Management

*New human resource will be hired for three IPs i.e., Corral, Cartsight, and Mobits, while existing human resource will be utilized for the remaining

IPs i.e., for Influsense and Survit.
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New human resource will also be hired for existing Ali Baba Channel Partner Program to expand sales

Moreover, the new resource hired will continue to work with the company after completion of IPO projects and related tasks

4.9. MARKETING & BUSINESS DEVELOPMENT

Marketing & Business Development

Bu Inventor Average
Item v 2 y Inventory Unit Cost Total Cost (PKR)
Type Type (PKR)
Branding Campaigns? CPM Impressions 24,000,000 0.17 4,082,400
Branding Campaigns? CpPV Views 8,000,000 0.76 6,048,000
App Downloads3 CPI Installs 100,000 270.90 27,090,000
BTL Activities* - - - 5,245,385
Total 42,465,785

Source: Company Management

1 Inventory will be procured from platforms such as Google, Meta, as well as other websites.

2 Branding Campaigns will be for all five IPs i.e., Influsense, Cartsight, Corral, Mobits, and Survit
3 Installs will be targeted towards Mobits

4 BTL activities will be targeted towards Cartisght

4.10. BASIS OF ESTIMATION OF MARKETING & BUSINESS DEVELOPMENT

Term Explanation

Inventory Inventory is the amount of ad space (or the number of advertisements) that a publisher has
available to sell

Impressions An impression (also known as a view-through) is when a user sees an advertisement. In
practice, an impression occurs any time a user opens an app or website and an
advertisement is visible

Views Views are the number of times visitors watch or engage with your digital content

Installs* An install takes place when a user has downloaded an app and successfully opens it for the
first time

The estimated costs for marketing and business development are based on the costs of advertisement on leading
platforms such as Google, Meta (Meta) and Instagram, and based on purchase of inventory on website that a publisher
has available to sell and based on management’s experience and operating such activities for their clients.

The Company will be using a mix of marketing channels to market its products and services. The marketing campaigns
will be built around spreading awareness of the products and services and attracting consumers to download the app
and build demand for repeated use of the platform. Branding Campaigns** will include advertising on leading digital
and social media platforms such as Google, Meta (Meta) and Instagram. Below the line (BTL)*** activities will include
installing kiosks at mega stores & malls, customer incentive schemes such as instant mobile top-ups and prizes etc.

The Cost per thousand (CPM), Cost per view (CPV), and Cost per Install (CPI) rates of Inventory buying for digital
advertising are benchmarked conservatively against industry averages, while the cost of BTL activities is based on best
estimates.

*|nstalls will be targeted for Mobits
** Branding Campaigns will be for all five IPs i.e., Influsense, Cartsight, Corral, Mobits, and Survit

***BTL activities will be targeted towards Cartisght
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4.11. IMPLEMENTATION SCHEDULES

4.11.1 DEVELOPMENT OF INTELLECTUAL PROPERTIES

Implementation Schedule ‘ ‘ Calendar Year
PHASE ACTIVITY* SURVIT MOBITS CORRAL - INFLUSENSE CARTSIGHT
PERFORMANCE

Discovery 1Q2023 102023 202023 102023 2Q2023
Functional Specifications 1Q2023 1Q2023 2Q2023 1Q2023 2Q2023
Solution Architecture 1Q2023 102023 202023 2Q2023 3Q2023
Ul / UX Design 1Q2023 102023 3Q2023 2Q2023 3Q2023
Database Design 1Q2023 1Q2023 3Q2023 2Q2023 4Q2023
Coding 2Q2023 2Q2023 1Q2024 102024 2Q2024
Security Implementation 2Q2023 3Q2023 2Q2024 1Q2024 3Q2024
QA 3Q2023 3Q2023 3Q2024 202024 3Q2024
UAT 302023 3Q2023 3Q2024 202024 4Q2024
Commissioning 3Q2023 3Q2023 3Q2024 3Q2024 4Q2024
Improvements 4Q2023 4Q2023 1Q2025 4Q2024 2Q2025

* Some of the phase activities have already begun and the Company has financed those activities through internal cash flows. However, the Company
will adjust/ recoup the financed amount from the IPO proceeds.

4.11.2. OTHER UTILIZATION ITEMS

IMPLEMENTATION SCHEDULES

New Office Equipment Hiring of New Team Marketing of IPs
Sl E‘:::;:f:ce il Procurement of
. new equipment to | 1st round of hiring to be
4QFY2023 ?::re?éog? by be completed by completed by 1QFY2024
1QFY2024 1QFY2024 end of 1QFY24
2QFY2024
Salnia 2nd round of hiring to be
4QFY2024 completed by 4QFY2024
Marketing of IPs
1QFy2025 developed from IPO
proceeds will begin
olaiors from 3QFY2024 and are
expected to completed
S 3rd round of hiring to be by 1QFY2026
4QFY2025 completed by 4QFY2025
1QFY2026

Source: Company Management

As per clause (i) and (ii) of regulation 16 of the PO Regulations, the Company shall:

1. Report detailed break-up of the utilization of the proceeds of the issue in its post issue quarterly / half-yearly and

annual accounts; till the fulfillment of the commitments mentioned in the prospectus, and;

Page 71 of 212




symmetrygr . up

possibilities transformed

. Submit a half yearly progress report and annual progress report reviewed by the auditor providing the status of the
commitments mentioned in the prospectus to PSX till the fulfilment of the commitments mentioned in the
prospectus as per the format given in regulation 16 of the PO Regulations.

. Submit a final report reviewed by the auditor after the fulfillment of the commitments given in the prospectus.

(this space has been left blank intentionally)
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4A  VALUATION SECTION

Symmetry Group Limited is considered a key player in the digital tech sector. The Company through its sole
proprietorship structure (The Symmetry) has been in business since 2003 and has maintained a sound financial history
with continuous operational track record. Premium of PKR 3.25/- per share is justified based on the following factors:

4A (i.) FAVOURABLE INDUSTRY TRENDS

Digital technology continues to expand its influence. Pakistan has witnessed a wave of impactful technologies that have
created disruption across board. The country remains on track to experience more digital influence as investors’
community puts in trust behind the digital adoption in Pakistan. Pakistan’s companies raised more than USD 350 million
in*2021. Furthermore, as per Ministry of Information Technology and Telecommunication (MOITT), Pakistan’s start up
ecosystem attracted an investment of more than USD 355 million during 2022. Whereas, in March 2022, a single e-
commerce startup raised USD 70 million in funding equating 20% of 2022 funding.

Furthermore, the profitability of the listed companies under Technology and Communication of the comparable
companies in our sample size (refer to section 4A (ix)) increased by approximately 50% YoY on a trailing twelve month
basis ending March 2023. Given the exemplary performance of the peer group over the years, the Company is also
poised to benefit from this with attractive profitability, ROE, ROA and multiples. Further details given in 4A (ix).

4A (ii.) SOUND CUSTOMER BASE

The Company has a sound customer base among which a few are Jazz, PSX, HBL, PG, MCB, Unilever, EFU Life, Martin
Dow Group, and Digicel etc. These financially stable customers belong to a number of industries and provide revenue
diversification to the Company.

The Company will leverage its deep-rooted relationships to introduce its Intellectual Properties in the market and grow
this new business vertical which will aid the company in generating more revenues and profitability.

4A (iii.) STABLE REVENUE GROWTH

Despite a tough economic and business environment in recent years, especially with respect to COVID lockdown,
Symmetry Group Limited has shown tremendous growth. The Company has maintained an average YoY growth rate of
20% per annum from FY19-FY22 which is an affirmation of Company’s readiness to handle challenges and turning
threats into opportunities.

PKR (Mn) Net Revenue

342
350

300 287

250 232
199

200

150

100

50

FY19 FY20 Fy21 FY22

4A (iv.) DIGITAL IS NOW

44 Bloomberg
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With increasing access to internet worldwide, use of digital mediums is on rise globally. Pakistan has more than 109
million broadband and 187 million cellular subscribers out of which 106 million are 3G/4G users.*® These users are
interacting with digital experiences day-in day-out, in one form or the other. Whether it is bill payments or buying
groceries, entertainment or food delivery, salary disbursement or a taxi ride, consumers today do all these digitally.

Digitization is happening at a rate that is paced by end-user and customer demand however according to the Global
Center for Business Transformation, 40% of companies are at risk of being displaced because they are not equipped for
the digital future. This is where Symmetry Group Limited helps ensure its customers do not fall behind. Therefore, the
Company through its new products offering will fill the gap in the market and increase its revenue and profitability on
a sustainable basis through subscription-based model.

4A (v.) MANAGEMENT OF THE COMPANY

Management of the Company consists of professionals with diverse experience of working in Digital Transformation,
Marketing, Banking & Finance industries. Members of the management team are well recognized and are considered
experts in their respective fields. They have a strong network with the industry, having access to some of the most
respected business leaders in the country.

The Board of Directors comprises of seven (7) directors reference to section 7 of the prospectus. The directors bring
with them a wealth of skills and experience in Information Technology, Marketing, FINTECH, FMCG and Financial
sectors. With these diversified proficiencies and a futuristic mindset, the board provides guidance and direction to the
Company to employ latest digital technologies across various functions of the Company including R&D, design,
development, sales and service. The board consists of notable names such as Mr. Zaheer Dodhia (Chairman)
who is a US based tech entrepreneur and the Founder and CEO of Design Mantic, a company providing Saa$S platforms
that features on-the-go brand design tools for startup and entrepreneurs. Mr. Dodhia carries 23+ years of experience
and have advised entrepreneurs grow their businesses. Similarly, the Company has Ms. Musharraf Hai (Independent
Director) on its board who is the ex-CEO of Unilever Pakistan and later went on to establish L’Oreal Pakistan and build
the foundations for a successful Beauty and personal care business in Pakistan. She was awarded Sitara e Imtiaz by the
Government of Pakistan and Knight of National Order of Merit, Government of France. Moreover, other board members
as mentioned in section 7 of the prospectus, brings with them a wide range of experience and knowledge which will
help the Company to grow and evolve in the dynamic digital and tech era.

4A (vi.) HIGH POTENTIAL OF GROWTH WITH EVOLVING INDUSTRY

The annual cellular subscribers in Pakistan have increased from 140.46 million to 195.26 million up till FY22 growing at
5-year CAGR of 6.8%. Digitalization is undertaken on the back of mobile penetration. The higher number of users using
mobile phones, the greater the number of potential markets. Similarly, higher usage and penetration of cellular
subscribers would mean enhanced target market for digital ads and ad spent of the companies would increase in this
space providing more revenue opportunities for the Company. Similarly, the rise in D-Commerce, which is the exchange
of goods and services using digital channels such as internet, mobile networks, and commerce infrastructure, would
pave the way for improved revenue growth within the e-commerce segment of the Company, i.e., Symmetry Trade (Ali
Baba) with Pakistan being 37th largest e-commerce market.

Moreover, a shift in advertising to digital media also helps the Company as according to the latest advertising
expenditure forecast compiled by Zenith, Digital advertising will account for over 60% of global ad spend in 2022 and
further increase to approximately 65% in 2024. Increased adoption of e-commerce has accelerated the rise in digital ad
spend, which grew by 20% year-on-year in 2022. These facts support the revenue growth within the transformation
and interactive segments as well.

4A (vii.) ATTRACTIVE VALUATION

The issue price of PKR 4.25/- per share, based on annual earnings for Trailing Twelve Months (TTM) from March 2022
to March 2023, translates to a trailing price to earnings (P/E) multiple of 7.28 times as compared to industry weighted
average of 11.82 times offering a discount of 38.39% from the industry. Similarly, this issue price translates to a trailing

45 www.pta.gov.pk
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price to book (P/B) multiple of 2.34 times compared to an industry weighted average multiple of 2.99 times offering a
discount of 21.78% from the industry.

4A (viii.) POST IPO FREE FLOAT DISCLOSURE

Post IPO, the share capital will increase from 197,010,230 ordinary shares to 285,245,524 ordinary shares. The free
float status post IPO is presented in the below table:

Post IPO Shareholding ‘

Description Number of shares % Shareholding status
Held by Sponsors 179,572,706 62.95%
Held by Other Directors 6 0.00%
T;I:eb;/littfler Shareholder & General Public - 105,672,812 37.05%
Total 285,245,524 100.00%

4A (ix.) PEER GROUP COMPARISON

Below is a table showing key valuation ratios of The Company and its Competitors. The comparable companies
operate within the tech sector of Pakistan and are comparable to SGL as it operates mainly within the digital tech
industry of Pakistan.

Symbol* Price? SPS? BVPS3 P/S P/B GPM4 NPM4 ROAS5 Free
Float

(%)°

AIRLINK 27.53 | 114.64 2.71 30.89 0.24 | 10.17 | 0.89 9.77% 2.36% 4.93% 8.98% 98,817 | 25.00%

AVN 53.46 25.00 6.51 37.42 2.14 8.21 | 1.43 | 24.34% | 26.03% | 12.22% | 20.81% 112,889 | 30.00%

NETSOL 89.94 79.52 | 14.38 | 101.23 1.13 6.25 | 0.89 | 25.98% | 18.09% | 11.49% | 15.30% 26,951 | 30.00%

OCTOPUS 44.38 3.96 345 14,56 | 11.22 | 12.88 | 3.05 | 50.48% | 87.14% | 24.51% | 26.00% 41,025 | 26.09%

SYS 445.38 | 127.84 | 32.05 94.42 3.48 | 13.90 | 4.72 | 26.47% | 25.07% | 27.59% | 44.12% 188,668 | 64.97%
TELE 7.80 15.21 1.20 13.28 0.51 6.47 | 0.59 | 34.63% 7.92% 5.75% 9.50% 325,991 | 96.27%
KSE- 100 Multiple*** 0.26 2.11 | 0.75

Industry Weighted Average 1.70 | 11.82 | 2.99 | 19.57% | 14.38% | 17.67% | 27.59%

SGL -

Consol 4.25 2.31 0.58 1.82 1.84 7.28 | 2.34 | 33.13% | 25.24% 27.56% | 36.71% 105,673 | 37.05%
Pre issue

SGL -

Consol

post 4.25 1.60 | 0.40 1.26 2.66 | 10.54 | 3.38 | 33.13% | 25.24% | 27.56% | 36.71% 105,673 | 37.05%
issue

SGL -

Consol

excluding 4.25 1.60 2.65

goodwill(

pre issue)
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SGL -
Consol
excluding
goodwill
post
issue

4.25

111

3.84

SGL -
UnConsol
pre issue

4.25

1.37

0.35

1.45

3.10

12.27

2.94

48.21%

25.27%

19.89%

25.75%

105,673

37.05%

SGL-
UnConsol
post
issue

4.25

0.95

0.24

1.00

4.49

17.77

4.26

48.21%

25.27%

19.89%

25.75%

105,673

37.05%

* Consolidated Accounts have been taken for the comparable companies
Note: Pre-Issue No of Shares for SGL: 197,010,230 and Post-Issue No of Shares for SGL: 285,245,524

**KSE-100 Multiples as of 13t July 2023. Source: Bloomberg

1 Prices as of 13t July 2023. Source: PSX
2 EPS (Earnings Per Share) calculation is based on diluted number of shares

2 SPS (Sales Per Share) and EPS (Earnings Per Share) , calculated on the basis of trailing twelve months (TTM) from March’22 to March’23

3 BVPS (Book Value per Share) as of 31t March 2023
4 GPM (Gross Profit Margin) and NPM (Net Profit Margin) calculated on the basis of trailing twelve months (TTM) from March’22 to March’23

5 ROA (Return on Assets) & ROE (Return on Equity) is calculated on the basis of average assets and average equity based on March’22 and March’23

figures.
6 Source: PSX

It is pertinent to note that the Tech sector has been used to generate the closest proxy sector, however, no comparable company within the tech
sector is directly involved in an exact similar business. Furthermore, no other competitor within listed space is directly involved in more than 1 of the

business verticals that the Company is involved in.

(this space has been left blank intentionally)
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5 RISK FACTORS

5.1. INTERNAL RISK FACTORS

5.1.1. CYBERSECURITY RISK

This risk is associated with the probability of exposure or loss resulting from a cyber-attack or data breach organization.
The Company has obtained cloud services for storage of clients’ data. Cyber-attacks from outside the organization could
lead to potential loss of customers and revenue, impacting the profitability and goodwill of the Company.

5.1.2. RISK OF FAILURE TO DEVELOP IPs

Technology or Research & Development carries an element of risk because it involves trying out new, untested ideas.
Symmetry Group Limited plans to expand business via offering digital business services through development of IPs.
This is an area where the Company has been operating over the past 2 decades, whereby it develops various platforms
/ web applications for their clients. Now, post IPO the Company intends to develop its own platforms, whereby it will
have own Intellectual property rights, utilizing future-tech such as Artificial Intelligence (Al). There is a risk that the
Company may not be able to succeed in developing proper IPs/technology as envisaged in their plan. This may result in
reputational loss affecting profitability. However, the Company has prior experience in developing IPs for its clients and
will be able to carry out the tasks properly.

5.1.3. CUSTOMER CONTINUITY RISK

SGL has majorly short-term agreements with clients whose billing includes an element of retainer fees; these contracts
are renewable on annual and bi-annual basis. If these customers do not renew their contract, Company’s revenue
growth might be impacted adversely. However, over the recent three years only one (1) client has discontinued business
due to a change in the clients internal marketing strategy. JS bank and Jazz accounted for nearly 38% of the net revenue
during FY22. Churn by either of the client could impact the revenue of the Company. However, SGL’s customer base is
quite diversified and hence the risk of customer continuity is mitigated. Moreover, with the introduction of five new IPs
as mentioned in section 4, the revenue base will be further diversified in the near future.

5.1.4. CREDIT RISK / RISK OF BAD DEBTS

Credit risk is the risk which arises with the possibility that one party to a financial instrument will fail to discharge its
obligation and cause the other party to incur a financial loss. The Company attempts to control credit risk by monitoring
credit exposure, limiting transactions with specific counter parties and continually assessing the credit worthiness of
counter parties. The Company is mainly exposed to credit risk on accounts such as trade debts, tender deposits, short
term prepayments, loans and advances, other receivables and bank balances. Trade debts of the Company as of 30t
June 2022 amounted to PKR 239,406,699 and the Company has only incurred a minor write off of PKR 75,000 in 2021.

The ageing of trade debts is as follows:

Ageing of trade debts

FY19 FY20 FY21 FY22

in PKR
Gross Impairment Gross Impairment Gross Impairment Gross Impairment

Not past
due 40,278,288 - 67,542,561 - | 127,344,631 - | 161,292,823
date

Past due
30-60 8,114,137 - 4,043,741 - 14,063,520 - 3,362,929
days

Past due
60-90 - - 3,192,949 - 11,942,796 - 891,350
days

Past due
90 14,077,219 - 993,800 - 1,836,840 75,226 32,464,777 75,226
days*
Total 62,469,644 - 75,773,051 - | 155,187,787 75,226 | 198,011,879 75,226
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FY19 FY20 FY21 FY22
Contribution Contribution Contribution Contribution
in% in Gross Impairment in Gross Impairment in Gross Impairment in Gross Impairment
receivables as % of receivables as % of receivables as % of receivables as % of
overdue Gross overdue Gross overdue Gross overdue Gross
date date date date
Not past
due 64.45% - 89.14% - 82.06% 0.00% 81.46% 0.00%
date
Past due
30-60 13.03% - 5.34% - 9.06% 0.00% 1.70% 0.00%
days
Past due
60 -90 - - 4.21% - 7.70% 0.00% 0.45% 0.00%
days
Past due 22.52% - 1.31% . 1.18% 4.10% 16.40% 0.23%
90 days
Total 100.00% - 100.00% - 100.00% 4.10% 100.00% 0.23%
Source: Unconsolidated Accounts
A 0 O Deb
FY19 FY20 FY21 FY22
in PKR Impairme Impairme . Impairme
Gross Gross Gross Impairment Gross
nt nt nt
Not past due
date 50,701,926 - 41,459,058 - 144,396,027 - | 199,031,233 -
Pastdue30- | ¢ heh ga1 - 11,203,376 - 14,063,520 -| 10,701,249 -
60 days
P -
ast due 60 66,701,275 - 5,319,835 - 14,980,387 -| 2,861,503 -
90 days
Z:itsf“e 90 18,361,038 - 56,347,453 - 2,212,994 75,226 | 34,508,489 75,226
Total 150,825,080 - 114,329,722 - 175,652,928 75,226 | 247,102,474 75,226
FY19 FY20 FY21 FY22
Contributio Contributio Contributio Contributio
in % n in Gross Impairme n in Gross Impairme n in Gross . n in Gross Impairme
in % . . . Impairment q
receivables ntas % of | receivables ntas % of | receivables receivables | ntas % of
as % of Gross
overdue Gross overdue Gross overdue overdue Gross
date date date date
notpastdue | 33,60 : 36.26% : 82.21% 0.00% 80.55% 0.00%
Pastdue 30~ | g 99y - 9.80% - 8.01% 0.00% 4.33% 0.00%
60 days
Pastdue 60~ | ) ;oo - 4.65% - 8.53% 0.00% 1.16% 0.00%
90 days
Z:;due %0 12.17% - 49.29% - 1.26% 3.40% 13.97% 0.22%
Total 100.00% - 100.00% - 100.00% 3.40% 100.00% 0.22%

Source: Consolidated Accounts
*The increase in the trade debts of past due 90 days in FY22 is due to change in payment terms of few clients which had increased their payment
terms from 60 days to 120 days. Hence this should be treated as being in normal course of business.

5.1.5. LIQUIDITY RISK

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company
applies prudent risk management policies by maintaining sufficient cash and bank balances and by keeping committed
credit lines. During the year ended June 30t 2022, the Company’s current ratio was 2.31 times.
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5.1.6. NEGATIVE OPERATING CASH FLOW
The Company reported Negative operating Cash Flows of PKR 3.8 million during FY22 due to higher income taxes paid
which was a one-off treatment.

5.1.7. CUSTOMER CONCENTRATION RISK

In FY2022, five (5) customers accounted for nearly 64 % of the net revenue of the Company. Hence, the Company is
exposed to customer concentration risk. Any disruption in sales to these customers could have an adverse impact on
sales. However, with the launch of new IPs on a subscription model and increase in exports earnings this risk will be
mitigated.

5.1.8. RISK OF NON-COMPLIANCE WITH REGULATION OF SECP AND PSX

In the event of non-compliance with any regulatory requirements of SECP or PSX, the Company may be placed on
Defaulter Segment of PSX which may potentially hamper trading in the Company’s shares leading up to potential
suspension in trading of its shares or delisting.

5.1.9. RISK OF COST & TIME OVERRUN WHEN CREATING IPs

There is a risk of cost escalation and time overrun for creating IPs as the costs and the timeline for creation of IPs are
based on management estimate. However, the estimated costs of the Intellectual Properties have been taken after
incorporation of a 10% reasonable contingency amount for cost over runs while the Company has successfully
developed various IPs for its clients in past in a time efficient manner. Furthermore, the cost of development will be
capitalized over the useful life of the IPs.

Moreover, revenues from the IPs will start flowing in after successful deployment of IPs. The operating cash flow
position of the company for FY 2022 is negative and the Company may face cashflow issues if actual cost/capex to be
incurred on development of IPs increases in comparison to the estimates.

5.1.10 RISK OF LOSS OF KEY HUMAN RESOURCE

Symmetry Group Limited’s business plan involves creation of sophisticated Intellectual Properties and other business
verticals. These are largely dependent on availability of skilled human resource with specific expertise in their respective
areas. There is a risk that these key personnel can leave the Company and be hard to replace. The same can result in
delay inimplementation of the project impacting profitability. However, till date the Company has been able to maintain
an impressive human resource retention ratio.

5.2. EXTERNAL RISK FACTORS

5.2.1. CAPITAL MARKET RISK

Post listing on PSX, the price of the Company’s shares will be determined by market forces driven by local and global
socio-economic events, capital and money market behavior, competitive scenarios and Company performance. The
value of the shares will be subject to fluctuation based on the combined impact of these forces.

5.2.2. REGULATORY RISK

Implementation of new taxes and rescinding of tax holiday from export of IT services could adversely impact Company’s
net margins and profitability. However, currently the tax structure for exports of IT services is as follows:

Tax Framework for Export based IT serviced providers:

Pakistan Software Export Board (PSEB) registered Businesses & Freelancers: Final Tax Regime (FTR) with tax rate of
0.25% of the export proceeds of the companies

Not registered with PSEB: FTR with Tax Rate of 1% of Export Proceeds

5.2.3. ECONOMIC SLOWDOWN

Slow down and/or deterioration of macroeconomic conditions could trigger a reduction in disposable incomes,
compelling consumers to switch to reduction in marketing, communication and digitalization needs.
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Growth of any sector is affected by the economic conditions prevailing in the country. An economic slowdown may
adversely affect the growth and performance of the IT sector as a whole. The risk of economic slowdown is also present
for the export destinations hence reducing the ability to export in larger numbers. The prevalent economic meltdown
is such where there is shortage of USD in the market and higher interest rates which has hampered the growth of the
industry. However, since SGL is focusing on increasing their export revenues, as evident from 9MFY23 results where the
export revenues increase from ~23% to ~37%, SGL's revenues shall improve given the export revenues.

Moreover, the prevalent deteriorating economic situation of the Country could lead to FMCG’s and other clients of the
Company cutting down their marketing budgets and expenditures, resulting in potentially lower local revenue for the
Company. However, the Company has expanded its sales mix by exporting its services where exports were 23% of the
net revenue (consolidated basis) in FY22 and is expected to increase further with the introduction of new IPs.

5.2.4. INTEREST RATE RISK

The Company has entered various financing agreements to finance its working capital requirements. Any increase in
interest rates will increase the cost of borrowing for the Company and may adversely affect its profitability, as existing
debts are based on floating rates. The finance cost of the company for FY22 was PKR 9.1 Mn and the total debt
outstanding as of 30" June 2022 is PKR 40.8 Mn. However, since SGL’s gearing ratio is extremely low, the impact of any
increase in benchmark interest rates by the SBP will only be marginal.

5.2.5. THREAT OF NEW ENTRANTS

IT industry has high threat of new entrants due to low initial capital requirements, easy access to suppliers and
distribution channels, the IT industry is also loosely regulated and new businesses are supported and encouraged by
the government which in turn could create competition and potentially lower the margins of the Company with high
competition. However, the Company is an established name in the industry with strong brand loyalty from its customers
and is venturing into new areas that hold little to no footprint in Pakistan.

5.2.6. TECHNOLOGY OBSOLESSCENCE RISK

Technological obsolescence risk refers to the risk of outdated existing technologies with continuous evolvement and
introduction of new technologies in the market. However, the Company plans to recruit new human resource with
specialized skill set and train the existing human resource to keep the Company’s product offerings in line with the new
technologies.

5.2.7. UNDER SUBSCRIPTION RISK

This is the risk that the public offering may get undersubscribed due to lack of interest from investors. The book building
process shall be considered as cancelled if:

- The Company does not receive bids for the number of shares allocated under the Book Building portion;
- The Company does not receive at least 40 bids.

The bid money submitted by investors shall be refunded subsequently.
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5.3. STATEMENT BY THE ISSUER
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STATEMENT BY THE ISSUER

§" March 2023

The Chief Executive

Pakistan Stock Exchange Umited
5tock Exchange Bullding

Stock Exchange Road

Karachl

On behalf of M/s Symmetry Group Limied [the “Company®), we heraby confirm that all
material information as required under the Companies Act, 2017, the Securities Act, 2015,
the Public DHering Regulations, 2017 and the Usting of Companies and Securities Regulations
of the Pakistan Stock Exchange Umited has been disciosed In the Prospectus and that
whateyer & stated in Prospectus and the supporting decuments is true and carrect to the best
of our knowledge and belief 2nd that nothing has been concesled.

and on beha!f of M/s Symmetry Group Limited

Ayaz Ahmed
Chief Finaneial Officer
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5.4. UNDERTAKING BY THE COMPANY AND ITS SPONSORS
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L T - UNDERTAKING BY THE SPONSOR

Date; January 13, 2022

The Chief Executive ]
Pakistan Stock Exchange Limited
stock Exchange Bullding

Stock Exchange Read

Karach|

We hereby wndertake that:
1 Nedher fssuel nor s directors, Sponsor oF sutsstantial shargholder have been heiding the office of the directors, of
have been sporsors o substantial ghareholc I any company
a, . which had been dedared dataulter by the Secuities Exchange o futures exchangs; of
t memmw-uafmammwwmsxummwnm
K o e hanges purasnt 1o \ntegration Ordes number

eschal of Pakistan that exlsted prior 10 INEER aticn of stock
owo?: dated January 11, 2016 issued by the Commission dus to non-complance of any applicable rules,

regulations, notices, protedires, guadeiines etc.
bie peovision of P5X Regulations,

2. Which has been Ge-licted by the Exchange due Lo It non-compance of any applka
+ of the Company &5 weli a5 the Company itself

3. Nane of the Sponsor, Major Sharehcider, Directorns of Y ;
oe its Associated Company / Entity have engaged in any fraudalent activity. The Company
has made full disclosure regarding any [ of 2ll cases i relation 10
wad frsuddlent activity i.e., pending bedoee any Court of Law
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5.5. CERTIFICATE BY CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER OF THE COMPANY
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CERTIFICATE BY CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER OF THE ISSUER

6™ March 2023

The Chief Executive

Pakistan Stock Exchange Limited
Srack Exchange Bullding

Stock Exchange Road

Xarachl

We, being the Chief Executive Officer and Chief Financial Officer of the Issuer accept absolute
respoansibility for the disclosures made in this Prospectus. Wa heraby certify that we have
reviewed this Prospectus and that it contains all the necessary information with regard to the
lssue and constitutes full, true and plain disclosures of all material facts relating to the

Company and the shares being offered through this Prospectus and that nothing has been
concezled.

The information contained in this Prospectus is true and correct to the best of our knowledge
and the opinions and Intents expeessed herein are honestly held. There are no other facts,
the omissicn of which makes this Prospactus as a whole or any part thereof misleading.

For and on behalf of M/< Symmetry Group Umited

Syed Sarocsh Ayaz Ahmed
Chief Executive Officer Chief Financial Officer
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5.6. STATEMENT BY THE CONSULTANT TO THE ISSUE

G
TOPLINE

STATEMENT OF THE CONSULTANT TO THE ISSUE
Being mandated as the Consultant to The issue to this Initial Public Offering of
Symmetry Group Limited through the Book Build Method, we hereby confirm thatall
materfal information as reguired under the Securities Act, 2015, the Listing of
Companies and Securities Regulations of the Pakistan Stock Exchange Limited and the
Public Offering Regulations, 2017 has been disclosed In this Prospectus and that

whatever s stated in Prospectus and in the supporting documents is true and correct 1o
the best of our knowledge and belief and that nothing has been concealed.

For Topline Securities Uimited
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5.7. STATEMENT BY THE LEAD MANAGER

AM185345

Dated: 16" May 2023

The Commissioner

Securities Market Division

Securities Exchange Commission Pakistan,
NIC Building Jinnah Avenue,

Istamabad,

Being mandated as the Lead Manager to this Initial Public Offering of Symmetry Group Limited through the Book
Buid Method, we hereby confirm that:

i, all material information as required under the Companies Act, 2017, the Securities Act, 2015, the Uisting of
Companies and Securities Regulations of the Pakistan Stock Exchange Limited and the Public Offering
Regulations, 2017 has been disclosed in this Prospectus and that whatever is stated In Prospectus and in the
supporting dotuments Is true and correct to the best of our knowledge and belief and that pothing has been
concealed.

i il.  We have examined the business medel and audited financial statements of the issuer and based on the same,
material Information, including risks that would enable the investor to make an informed decision, has been
disclosed In the Prospectus. ¢

For and on behalf of Lead Manager to the lssue

e

ar Satah Ahmed \
Head of CF & Advisory
Topline Securities Limited
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6 FINANCIAL INFORMATION

6.1. AUDITOR CERTIFICATE ON ISSUED, SUBSCRIBED, AND PAID-UP-CAPITAL OF THE COMPANY

KPMG Taseer Hadl & Co,

Chartered Accountanis

Shaikh Sultan Trust Building No. 2, Beasumont Road
Karachi 75530 Pakistan

+92 (21) 35685847, Fax +92 (21) 35685085

Tiw Board of Directors Ouw rel  KAZO-6570
Symeratry Group Lemited

Third snd Fourth Floor Conmtact  Moreazs Usman Suf
Pt 45-C. Shahbaz Lans No, 4

Phase V1. D HA

Kamchi, Pakistan

| Decernbar 2022

Daar Board Members

Auditor’s certificate on Issued, subscribed and pald-up capital as required under
clause 14[i) of section 1 of tha First Schadule to the Public OHering Regulations,
2017

We tave been requested 1o provide you a certificate confirmng the sseeo,
subacsBed and pad-up capital of Symemetry Group Limited (the “Company ) based on
the audited consoicdated and unconsaldsted financal statameants of the Company for
the year ended 30 June 2022, for onward submission to Pakasten Stock Exchange
Lim#ed (PSXC a5 rogquired under Cause 344l of section 1 of the First Schadule 10 the
Putlic Oflaring Ragsatons, 2017,

Scope of Certificats

The segagement SCOpe & 10 Prowds 0LST0M" canificste on the issusd, subscribsd
and pod.up capital of the Compary. We have baen infarmad that this cortificate it
mquired under caute 1440 of sechon 1 of the First schadule 10 the Puble Offering
Regulations, 2017,

Management Responsibility

It i 1ha management’s resporsility 10 £nsure complence with clause 14§} ol saction
| of the Fitst Schedula to the Pubke Otfenng Reguation, 2017, Haverang complance
1o tha legal requiamant s beyend tha acops of this angsegement, This cortficate does
not relieve the mansgamant from iLs resoocsibvlnies.

Auditors’ Responsibility

Our responsidlity 18 to cartly the ssumd, subrssibed and paid-up capital of the
Compary a8 81 30 June 2022 n sccardance with the *Gudelines for (asup of
Cerrificates foe Special Purposes by Practicing Chwtered Accourtant Firms’ issued by
the Institse of Chartared Accountants of Pakistan (ICAR)

STV Mt A R LD 4 AT N GG A NAEY £ A St Ve ol S BT e e
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AVATOrs conSeae o issued, subscnbed and paidwp capaal
e maeared unoiye couse 14() of section 1 of Mo First Schacule
fo the Publc Offenng Regulations, 2017

1 December 2022

Our verification wae brmited 10 itesing the amount of msusd, subschbed snd paud-up
copital from e audited consclidated and unconsolidated financil statements of the
Cormpany far the year ended 30 June 2022,

Certificate

Based on the procadires mantonad above, we certily that the braak-up of ssuad,
subacribed and paid-up share tapsal of the Company & a1 30 June 2027 1= as fofows:

As at 30 June 2022
(Number of (Rupees)
shares)
Qminary shares of Rs. | aach fuly
paid i cash 31,482472 314682472
Ordeary sharas of Rg 1 sach issued
a8 bonus shares 165,547,758 165,547,758
197,010.230 197,010,230
The sharon of the Company have been subocribod by the followng:
(Rupees)
Name of shareholders
Syed Adit Ahmed 96,298,747
Syad Sarocsh Ahmad 86,288,747
Syad Asm Zastar 2
Zahesr Hussain Dodha 1
Muyhammoad Najeeb Agrawalle 1
Mushara! Hs 1
Jiran Jamstad 1
Wasim Akram 4,432,730
ﬁiﬂg
Restriction on use and distribution

Ths certilicate s beng issued on the specific requast of Company's maragaman for
tha purposa of inclusion in prospectus 1o be ssuad for Inmal Publc Offer and for
orrvard submason 10 PSX Ascordingly, this certificate cennot be used or distributed
10 any other third party without our prioe consant. This certificats is msinctad 10 the
facts statad harein,

Yours fsanfully,

VIPPRIT PO N
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6.2. AUDITOR CERTIFICATE ON BREAK UP VALUE PER SHARE (UNCONSOLIDATED)

ons

KPMG Taseer Hadl & Co.

Chartened Accountanis

Sheikh Sultan Trust Building No. 2, Beaumont Road
Karachi 75530 Pakistan

+02 (21) 35665847, Fax +92 (21) 35685095

The Board of Directon Owr rol  KAZOE72
Symmetry Group Lirmited

Third and Fourth Floor Contact Monaezs Usman Butt
P01 45.C, Shanbaz Lang No, 4

Phisse VI, D HA

Karache. Pakistan

1 Dacembar 2022

Desr Boargd Membars

Auditor's certificate on the break-up value per share as required under clause
140ii) of section 1 of the First Schedule to the Public Offering Regulations, 2017

YWe nave been requestad to provida you with 3 certificate vanfyng the calculaton of
Drask-up value par share of Symmenry Group Limaed (“the Company ™| 98 a1 30 June
2022 based on auditod unconscidated Fnancial siatoments of the Company for the
vear andad 30 Jume 2022, for onward submission to Pakistan Stock Exchange Limitad
#5Xi 93 raquired undar Clause 1441 of sacticn 1 of the First Schadule to 1he Public
Ofterng Reguianions, 2017,

Scope of Certificate

The angagement o0& B 10 provda audinors’ cendioate on the cakiuletion of brask-up
volue per ordrary share of 1he Cormpany as of 30 Jure 2022 'We haye been nformed
1hat this cartificate is ragarad under cliuss 1400 of section | of ths Fast scheduds 1o
the Public OMering Regulstions, 2017

Sreakup value per sharg 15 comeuted by dnading Sharahalders” equity with numbaer of
shates =ausd based on auditad unconschdated financial stamomaents of the Cormpany

foe the yaar andad 30 June 2022, in accoedance with the directives of the insstute of

{Chanered Accountants of Pakistan cortained n Technica! Rolease 22

Management Respansibility

11 i3 the managoment s reapoasbiéity 10 araure compliance with the legal
18quiraments for which purposes the calculation of the break-up value per enare s
oeing cartified and that o requismants in this respoct e futifed. Renewing
compliancs to tha lagal requirerment is bayond the scope of ths angagsmeant. This
canificats doas not reliave the maragemant from A5 respansibilties,

SO s teat B L3 0 Pty b e v o Patmeer gvl 6 meemar S of See SRAT et sapenaadd
» raat s v e Miaal 0D ML e AU L s L E Ut VGl S
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KPMG Taseer Hadi & Co. Symmetry Groep Liniivé
Acthlor's owlicsde o the brosk-up valus pey sfrane 33 reguived

unsfer clause 1400) of section 1 of e Find Schedse o the

Putic Offerng Rogwatons 2017

Auditors” Responsibisity

Our responsibity is 1o certdy the brask-up vaks in accordance with the requiramans
of TR 22. The cersficate shat be issued as par the 'Gudelnas for the issuance of
Ceenticatas for Spacil Purposes by Practeing Charterad Accountant Frma' issued by
the Inattute ol Charteread Accountants of Pakatan,

Our yerihication wes lrmitad 1o agreeing the amount of tezal egquity and nymiber of
shores Msued 1o the sudited unconsolidated finarcial statemeonts of the Company for
the year andad 30 Jung 2022 and checking the mashematical accuracy of the
caloulation.

Cartificate

Based on ihe procecires mentioned atave, we cartity trat the Sroai-up value per
share of tha Carvpany 83 at 30 June 2022, =5 35 fellows:

As 81 30 June
2022
(Rupees)
Ssued, subscribed and pmidup captal A 197,010,230
Unsppropnatad profit B 48,115,740
Total agquaty CeluB 248,125,970
Numbar of orginaty sharnes D 197,010,230
Breakc-up value par shara E=CD 1.24

Restriction on use and distribution

Thes cantificets s beeryg issued on the speciic request of the CEmpany's Management
for tha pupese of ncusian n prospectus o be ssued for Indial Pablic Oler and for
onwarg subemission to PSX. Accordngly, this zartificate cannot be Used or distributed
to any othar thed party without our price consent Thas centificats is restricied 1o e
tacts stated herain,

Yours fanhfully,

Ak oA AR
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6.3. AUDITOR CERTIFICATE ON BREAK UP VALUE PER SHARE (CONSOLIDATED)

Kkbic

KPMG Taseer Hadl & Co.

Chartered Accountants

Sheih Sultan Trusl Bullding No. 2, Beaumont Road
Karachi 75530 Pakistan

+92 (21) 35685847, Fax +32 (21) 35685095

Tha Board of Directors Onr ol KAZOE?!
Symenstry Group Leritad

Thid 8ad Fourth Floor

Piot 45-C. Shahbaz Larw NG, 4 UK |/ Monaey Husgmn i
Phase VI, D H A

Kamch, Pakistan

I Decamber 2022

Dair Boarg Maembars

Auditor's certificate on the broak-up value per share as required under clause
141ii) of section 1 of the First Schadule to the Public Offering Regulations, 2017

Wo have been requestad to provds you With & certficats verlfying the calculation of
Diwekup valus par shwrw of Syrmmenry Grouo Liminsd (“ive Cotrpany ®) as a1 30 June
2072 baged on sudited consolidated financial statemants of the Comparvy far tha yaar
ended 30 Juno 2022, for onward submission % Pakistan Stock Exchangs Limied
£5X) s reguired under Clause 140i of section 1 of the Frst Schadule 1o the Publc
O'ering Reguiations, 2017,

Scope of Certificate

The angagement SCODE & 10 Provics Buonors’ Cemticale on thea caulanon of beeak-o
value per ordinary share of the Commpany as of 30 June 2022, We have been nformed
that thiz cartifeate 18 raguired under cause 1404 of sacton 1 of the First scheduds to
the Pubiic ONering Reguistions. 2017.

Braskup value per share 13 cormputed by divding Sharsholders’ squay with number of
shares asued hassd on sudited carsaldated financal statemants of tha Company far
1he year ended 30 June 2022, in aceondanca with the dirsctives of te inssitute of
Chartered Accountants of Pakistan coreained in Technics Releasa 22,

Managemaont Rosponsibility

It i 1he managemant's responsbilty to arsute comphance with 1he legal
requirements 1or which purposes the calculation of the break~up value per SNarg 18
pewg cectifiad and that o requireenents i this respoat ara futfiled, Roviewing
sommpiance 10 the logal requrement = bayond the scope of this angagamant. This
certificate doas not relove the management from s responsibilties,

ATUET Thaswr MAE B LE & FOPmEAmy b rmpeeees o1 Fenei Sl swelne TR B WML S g
dw-—nb—‘—ﬂﬂ“mtn—.'—l'ummw;—
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KPMG Taseer Hadi & Co. Symmatry Group Limited

Auditor's certificate on the break-up value per share as required
under clause 14(ii) of section 1 of the First Schedule to the
Public Offening Reguiations, 2017

1 December 2022

Auditors’ Responsibility

Qur responsibility is to certify the break-up value in accordance with the requirements
of TR 22. The certificate shall be issued as per the ‘Guidelines for the Issuance of
Certificates for Special Purposas by Practicing Chartered Accountant Firms' issued by
the Institute-of Chartered Accountants of Pakistan.

Our verification was limitad to agreeing the amount of total equity and number of
shares issued to the sudited consolidated financial statements of the Company for the
year ended 30 June 2022 and checking mathematical accuracy of the calcutation
Certificate

Based on the procedures mentioned above, we certify that the break-up value per
share of the Company as at 30 June 2022, is as follows:

As at 30 June
2022
(Rupees)
issued, subscribed and paid-up capita A 197,010,230
Unappropriated profit B 71,284,285
Nor-controlling interest (o 14,906
Total equity D=A+B+C 268,309,421
Number of ordinary shares E 197,010,230
Break-up value per share F=D/E 1.36

Restriction on use and distribution

This certificate is being issued on the spacific request of the Company’s management
for the purpose of inclusion In prospectus to be ssued for Initial Public Offer and for
onward submission to PSX. Accordingly, this certificate cannot be used or distnbuted

to any other third party without our prior consent. This certificate is restricted to the
facts stated herein.

Yours faithfully,

PR R
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6.4. AUDITOR REPORT UNDER CLAUSE 1 OF SECTION 2 OF THE FIRST SCHEDULE TO THE PUBLIC OFFERING
REGULATIONS 2017

kb

KPMG Tasear Hadi & Co.

Chartered Accountants

Sheikh Sultan Trust Building No. 2, Beaumont Road
Karach| 75530 Pakistan

+02 (21) 35685847, Fax +92 (21) 35685095

The Boardt of Directors Our raf  KAZQ-569
“Symmatry Group Limited

Third and Fourth Floar Contant Monesza Usman Butt

Plot 45-C, Shahbaz Lane No. 4

Phase VI. DHA,

Karachi, Pekistan

1 Docember 2022

Dear Board Membars

Auditor's report under clause 1 of section 2 of the First Schedule to the Public
Offering Regulations, 2017

Wa have been requested 10 provide you & report on ¢arain informanon of Symmetry
Group Limited (the “Company ) and its subsidianes [together the "Group”) for
onward submission 10 Pakistan Stock Exchange Limites (PSX) as required under
Clauss 1 of Section 2 of thiy Fest Schedule to the Public Offering Regulaton, 2017,

Scope of Report

The engagament scope is to certidy the following informaton of the Group to ba
submitted to PSX and included in prospactus to be sssued for initial public offer as.
requirad undar Clauss 1 of Saction 2 of the First Schemua to the Public Offering
Regulations, 2017;

o Profing and losses and assers and liabilities, of the Company a3 a whale with
combined profits and losses of ita sudaidianes, and individuglly with profit ana
lcstes of eech subsidigry concern.

o  Tnedetails of dvdend (date, rate, class of shares! pad by Company durng last
two financial years immaediataly preceding the is5us of prospectus of the
Company. And f ne accounts have been made up in respact of any part of the
paniod of Two years ending on a dats three months befors the issue of the
prospecius, containing & statament of that fact.

Management Responaibllity

It 13 the Management's responsibaty to ensure comphance with the ieaal
requirements foe which purposes the report is being requested and that pll
roquirements in this respect e fulfilled, Reviawing comphance 19 the lagal
requiremant s bayond tho scope of this angagement. This raport doss not relicve the
maragemant from it¢ rasponsibilives.

L O Ll e T T
o vomwercee wxvew feve (Bhamel st APV smratang Lesad 8 arem Tt cavgam) St by g
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KPMG Taseer Hadi & Co, Symmery Group Limited

Auchor's raport gnder clsuse T of sechoo 2 of the Fast
Sctodule (0 e Pubic Oferng Regularons, 2017
I December 2022

Auditors’ Responsibility

Dur responsibidty 1S 10 18508 8 1EpON n acoardance with the 'Guiceines for ssus of
corifivares for special purposes by practiong chartersd sccountant firms’ msuod by
the Insutute of Chartered Accountants of Pakstan.

Due verificaton was imited 10 118210 The inancel Intoematon ncluded n the annsxed
Stmement with the audited cansclidatod and unconaaldated financial statements of
the Campany and itg subsitaries 1or tha yaans andad 30 June 7022 and 30 Juna 2021

Ceortificate

Based on the procadure: mentianad abave, we cartily thet the mnforrmation contanaed
n tha annexed Statamant of Graup Firancal Inforrmation is comact. The Staternant is
based on audted Firancal Statements

Restriction on use and distribution

Thas report is baing sued on tha specfic requast of the Company’s managemant for
the purpose of Inclusion n prospacius to be ssued for Inital Pubic Ofter and for
crward submsson 10 PSX. Accordngly, this should not be used distributed 1o any
other third party without our priar consant, This report 19 restricied to the lacts stated
heten

Yours fathéully,
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Aucdtor's mport under clause T of sechon 2 of the Firs!
Schvedude fo e Public Offormg Regulations, 2017
1 Decembor 2022

Statement of Group Financial Information

Symmetry Group Limited
Consolidated statement of financisl position

As at 30 June  As st 30 June

2022 20
e (RUPO@S) <oeenen
Non- Current Assets
Proparty and equipment 85567,823 16,606,278
Agnhtot.usa Assets 5329 853 9.233.248
intangible Agsats 2713751 6.505378
Goodwil 4277111 A2777.721
Dederrad Taxstion 465,665 1,202,502
Leng Term Depesits 1.384.000 1,658,500
61,223,853 76,273,023
Current Assets
Trade Dests 239,405 699 110,568,822
Contract Assets 7620549 65,011,280
Aovarcas and Prepayments 818278 721,940
imerest osarued on shorl 180 investments 272,178 486,780
Short Term Invastmaents 12,075,000 33,325,000
Taxaton-nét Sa.7N0.115 17 823,945
Cash and Bark Balsnces 7328 637 202
3 516 243,
Equity
Insued, subscribad snd ped-up capitsl 197.010,230 85,000,000
Urappropriatad profit 71,284,285 112,010,230
Equity stinbutatie 1 owners 268294 515 197,010,230
Non-controlling nterest 14,906 ____ s
268,300,421 197,011,028
Nen-Current Liabilties
Lease Limdiltes 1.207,432 3,381,104
Long Tarm Borrowngs - 13,322.318
Detared Income-govammant grant - €60,08!
1,207,432 17,163,483
Current Uabilities
Trade ana othar payabiss 44.238,681 40,845 634
Currant portion of lasss lisbites 2182418 3,237,685
Current portion of longterm barrowings 11,709,474 19,723,100
Curtant portion of daferred income - gavernment
grant 189,579 1371261
Short term France 25761,102 21,243,328
Loan Payable to Relted Parties 964314 18,765,080
110,045,518 1 080
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KPMG Taseer Hadi & Co. ety S Liwivd

AUdNor's repovt undey chause 1 of sechon 2 of the Fest
Sohedule 1o the Pudle Ofonng Roguarons. 2017
1 Decembev 2022

Consolidated statement of profit or loss and other comprahansive income

For the year For the year
anded 30 endad 30 June

June 2022 2021
e [Rupees| ~——
Ravanue - net 341,555 587 266,650,837
Adrunistrative snd Oparatng expensas (243.853,2501 (194 716.541)
Imparment loss on inancal sssets = 175,225
Operatng Profit 97,706,347 91,860,070
Financa Cost 19,173 753} 18377.282)
88,532,504 82,482,788
Othar Incomea 7,782,822 5,358,302
Proft batore taxation 56,315,476 57,841,090
Taxstion 126.017.024) 430,354, 137)
Protn sfrar taxstion 71,2963 57,482,953
Other comprehansive income - .
Totsl compranansive incoms 71,298,392 57.482,953
Deotails of dividend paid
For the year For the year
ended 30 onded 320 June
June 2022 2021
vvmereee (RUPRES) orreeres

Dividand paid - 15564 244
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KPMG Taseer Hadi & Co,

Symmetry Group Limited

Unconsolidated statement of financlal position

Nan- Current Assots
Proparty and equoment
Right-of-use assats
Intangile assets

Long tarm investments
Delarnsd taxstion
Long-term deposits

Current Assets

Trocs celits

Contract assats

Advances and prepaymants

Intarast accruad on short 1arm Mvasumants
Short tenmy investments

Dus o related parties

Taxation - net

Cash and Bank 8alances

Equity
lzguad, subacribed and paidup capitsl
Ursppropransd peodn

Non-Current Lisbilities

Lasse liabities

Lang tarm berrawargs

Defarred income ~ government grant
Dafarred taxation

Current Liabilitios

Trade and other payables

Curreen portion of lease hatvlives
Current porticn of long-term
Curent porton of detsmed income -
government grant
Short tarm finanica

Tasstion - net

Loan payabla to o related party
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Symmetry Group Limited
Aucitor's mpovt under clause 7 of section 2 of the Fist
Scheduio 1o Ive Puble Offaring Regwlaliona. 2017

As 8130 Juse  As a1 30 June
2022

1 Decomber 2022

2021
sreeeres (Rupees) ~rr—
7967672 7,740,680
5,329,893 9233248
2,713,751 4,050,375
10,663,000 10,668,000

i - 265,345
1,384,000 1.
RTINS
197,505,653 50,101,281
. 85,041,280
B%4.278 621,840
84510 181,312
4,175,000 14,275,000
81,676,658 85,656,650
7.352 430 -
1,315,670 164,204
299,397,198 256,211,867
187,010,230 25,000,000
48,115,740 102,666,630
245,125,970 137,866,639
1.207.332 3,381,104
4,660,585
. 4B B85
1.148,909 .
2,356,341 8,551,258
22220083 15556116
2162418 3237 688
4,113,068 7,340,535
54,833 632,798
25,761,102 21,243,329
’ 18,724,278
__2598431a 173037970
80,296,204 93,938510
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KPMG Taseer Hadi & Co. Symmetry Group Limited
Audior’s repart ander claese 1 of socoon 2 of the Firat

Sehoduls fo the Pubiic Ofesny Regulsbans, 2017

1 December 2022

Unconsolidated statement of profit or loss and other comprehensive income

For the year  For the year
ended 30 anded 30

June 2022 June 2021
e (RUpees) —-

Revanue - ne 162,786,742 205,306,675
Administrative ang cperating expenses {B1,023,935) {91,678.887
mparment 55 of financial assets - {79.229)
Operating peofit L7407 M356276
Finance costs (7.804,081) m 28_72
Other income 6,240 633 12.1
Profit bators taxaton mmrﬁ_ﬂ?ﬁaﬁ.
Taxaton (12952,088) {25 888,481
Profit ofter taxation §7.250.311 82,937,738
Dihar compesnanave Neome - s,
Total comprahansive incame 57,269,311 62,837,738
Detaits of dividend paid

For the year For the year
ended 30 ended 30 June

June 2022 2021
cemiems (RUPOSS) e
Dividond pad - 15,584 244
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KPMG Taseer Hadi & Co.

Autior's rapart onder clause 1 2f sechon 2 of the Fivat
Scheckule 1o the Pubde Offesng Reguladans. 2017
| December 2022
iris Digital (Private) Limited
Statement of financial position
As ot 30 June  As at 30 June
201
Non- Current Assets
Proparty aed equaprment . 62,663
Detorred taxaton 218,752 407,762
219,752 470,425
Current Assets
Trade Debis 40,893,746 17,300,943
Cortract Assats 40,000 -
Advarce 10 ecnployses 15,000 100,000
Interast acorued an shart 1em investment 57.158 158,767
Short taem investmants 4,100,000 12,500,000
Taxaton-net 14,470,097 158767
Cash and Bank Batances %774 93,169
58,620,775 46,029,650
Equity
Issued, subscnbad and paid-up capal 1,000,000 1,000.000
Unegpioprates profa 3483233 (2,784.320)
4,483,233 (1.794,320)
Non-Current Liabilities
Long 1erm borowings . 5,042,201
Daferred income - Qovernment grant . 69,432
- 5,111,633
Current Liabikties
Trade and ather payabies 11,338,202 8,820,025
Cumant partion of loog-term botrawings 37,918 5.6:0.825
Currant portion of delarmsd incoma —
govarnment grant 59,825 461,134
Duse 10 relged Parties 40,001,249 28,220,778
55,357,294 43,182,762
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KPMG Taseer Haci & Cao, Symmetry Group Limited
Autor's repodt under olause 1 of section 2 of the Fust

Schatilo Yo e Puttc Oering Regwanens, 2017

1 Decomber 2022

Statement of profit or loss and other comprahensive income

For the year For the yoar
ended 30 ended 30 June

June 2022 2021
o |RUpEOY| oo
Revenue - net 163,171,820 62007127
ASTINSIMATIVG N0 0parating oxpenses [147,086,397) (B8, 145,104
Other income 907,253 1,748,228
Firarce casts {B41 158 (1,205,328
Protit / (loss) before taxstion 16,071,348 122,593,078]
Taxation 19,783,786) 4,378,765
Profit after saxation 6,277,553 126,971,843|
Other comprahensie incoms - e .
Total corrprahenswa income 6,277,553 126,971,843
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KPMG Taseer Hai & Co,

Symmotry Group Limited
Aucéor's report under clause T of secson 2 of the First
Schedule fo Me Pubdic O Reguisiions, 2017
1 Decomdar 2022
Symmetry Digital {Private] Limited
Statemaent of financial position
As ot 30 June  Asat 30 Juse
2022 2
s (Rupees) e
Non- Current Assats
Proparty and Eguipment 600180 1,801,936
Intanghils Assets . 1,545 000
Goodwill 27170 azZ77Tr.on
Datared Taxaton 1,396 822 529355
44,773,093 52,661,051
Current Assets
Teade and other recevables 826300 3180010
Contact asssts 7,580,543 v
Due trom a related party 36,269 M8 0971.050
Ireeceet accrued on shoct 18 rvestmants 80 810 148,701
Short term nvastmants 3.800.000 11,580,000
Taxavannat 28,887.583 30,876,461
Cash ang Sank Bamnces 8253 10,629
77,263,046 64.535,931
Equity
Issusd, subscred and pawd-up capial 10,000,000 10.000,000
Unaporopristed profit 19,696,281 17,504,714
29, 2 714
Non-Currast Liabilities
Long Term Borowinga - 3395528
Detacrad Income-govammant grant - 101,084
z 3,500,592
Current Liabilities
Tracs and othar cayables 10675668 €,515304
Curtent portion of fong term borrowings 3,548,500 671,737
Current portion of dalerred mcome ~governmant
grant B Al anna
Due 10 selated paries 77.947.058 66050318
92340458 81,754,676
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6.5. AUDITOR CERTIFICATE ON OPERATING AND NET MARGINS OF THE COMPANY

Kb

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh Sultan Trust Building No. 2, Beaumont Road
Karachi 75530 Pakistan

+92 (21) 35685847, Fax +92 (21) 35685095

The Board of Directors Ourref  KA-ZQ-952
Symmetry Group Limited

Third and Fourth Floor U Butt
Plot 45-C, Shahbaz Lane No. 4 Contach: Monsazs Lisman
Phase VI, D.H A,

Karachi, Pakistan

16 March 2023

Dear Board Members

Auditor’s certificate on operating margin and net margin of the Company based
on consolidated and unconsolidated financial statements for the years ended 30
June 2020, 30 June 2021 and 30 June 2022,

We have been requested to provide you with a certificate verifying the calculation of
operating margin and net margin of Symmetry Group Limited ("the Company”} based
on sudited consolidsted and unconsolidated financial statements of the Company for
the years ended 30 June 2020, 30 June 2021 and 30 June 2022 for onward
submission to Securities and Exchange Commission of Pakistan (SECP) for the
purpose of Company’s prospectus.

Scope of Certificate

The engagement scope is to provide auditors’ certificate on the calculation of
operating margin and net margin of the Company for the years ended 30 June 2020,
30 June 2021 and 30 June 2022. We have been informed that this certificate is
required by the SECP for the purpose of Company's prospectus,

Management Responsibility

Itis the management’s responsibility to ansure compliance with the legal
requirements for which purposes the calculation of the operating margin and net
margin is being certified and that all requirements in this respect are fulfilled,
Reviewing compliance to the legal requirement is beyond the scope of this
engagement. This certificate does not relieve the management from its
responsibilities.

Auditors’ Responsibility
Our responsibility is to certify the operating margin and net margin in accordance with

generally accepted accounting principles. The certificate shall be issued as per the
‘Guidelines for the Issuance of Centificates for Special Purposes by

mm-mlum-mnmwnvmwm-mmnuu-xmomwm
uwmmmmmmwwtm,-mmmwmwm
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Symmetry Group Limited

Auditor's certificate on operating margin and net operating
margin of the Company hased on consofidatad and
uncansolidated financial statemants for the years endsd 30
Junie 2020, 30 June 2021 and 30 June 2022,

16 March 2023

KPMG Taseer Hadi & Co.

Practicing Charterad Accountant Firms' issued by the Institute of Chartered
Accountants of Pakistan,

Our verification was limited to agreeing the amounts of revenue, operating profit and
profit after taxation, to the audited consolidated and unconsofidated financial
statements of the Company for the years ended 30 June 2020, 30 June 2021 and 30

June 2022 and checking mathematical accuracy of the calculation.
Certificate

Based on the procedures mentioned above, we certify that the operating and net
opsrating margin of the Company based on audited accounts, are as follows:

30 June 30 June 30 June
2020 2021 2022
| Unconsolidated
Revenue - net a 91,213,256 | 205,306,676 | 152,798,742
Operating profit b 34,465,166 | 115,864,961 | 78.015,500
Profit after taxation c 25,540,793 | 82,837,738 | 57,259,331
Operating Margin bia 37.79% 56.44% 51.06%
Net Margin cla 28.00% 40.35% 37.47%
| Consolidated
Revenue - net ; d 232,076,454 | 286,650,857 | 341,559,597
Operating profit e 50.759,771 | 91.860,070 | 97,706,347
Profit after taxation f 35973.369 | 57.482,953 | 71,298,392
Operating Margin e/d 21.87% 32.05% 2861%
Net Margin fid 15.50% 20.05% 20.87%

Restriction on use and distribution

This certificate is being issued on the specific re
the purpose of inclusion in prospectus to be iss

onward submission to SECP. Accordingly,

to any other third party without our prior

facts stated herein,

Yours faithfully

quest of Company's management for
ued for Initial Public Offer and for

this certificate cannot be used or distributed
consent. This certificate is restricted to the

o £ Lk 4.
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6.6. LATEST UNAUDITED MANAGEMENT ACCOUNTS OF THE COMPANY (CONSOLIDATED)

Accounts can be accessed through the link: https://symmetrygroup.biz/about-us

Symmetry Group Limited
Consolidated Statement of Financial Postion
Aa ot Deverrbor 31, 2002

December 31, 30-Jur22
2022
(Un-Audited) (Auditad|
Notes (Rupees)
ASSETS
Non curent assets
Froparty and equipment 8,557,823
Fight-of-use asses 5,320,693
ktang&ie nosote 2N3
Gooowil 42,777,721
Defarrad taxation 466,665
Long fem deposits 1,384,000
61,220,053
Current rasets
Trade detes 247,011,648
Advarces ard prepayments 819,278
lerest accrued on shon o vesiments 272,178
Shot ter s investimons 12,075,000
Tanation - net 50,710,115
Cash and bark byances 7.
3 16
Tota! nssots
EQUITY AND LIABILITES
Share capital and reserves
Authorissd share capaw
100,000,000 (une 30, 2021: 100,000,000} ardnary shares of Ra. 1/~ each m m
Lsued, suisorbed and paic-Lp shars capital 13 197,010,230 187,010,230
Unspproprammd profi 1 n,ac,!_
Equity atributable 10 ownoes 343,864,114 268,294 516
Non-controiing ntersst 14 24,956 14,908
343,689,080 268,309,422
Non - curresd lisbilies
Loase inxites 5 689,367 1,207,432
Long temm benanegs 14 - .
Dafeerad NCoME - Qovememint grart 15 - -
Deferred taxation 8 - - |
608,567 1,207 432
Currant liabilites :
Trade and ofer peystios 16 22,870,066 44,223,079
Current partion of lease labiites 5 530,567 2,182,416
Current portion of long 1e0m Danowings 14 . 11,709,474
Currarmd porson of defered ncome - governenent grat 15 - 180,520
Shon term Snance 17 24,665,426 28,761,102
Loan from a related party 14 26,964,314 13.!“%4
74,439,173 110,029,914
Contngencies and commitments 18

Tree arewxed fotes 130 24 ©0m a0 Inlegral pan of Ihese $p0Cal DUrpiee Corsokilaed Snancial sialensls

A4
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Symmetry Group Limited
Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the half yedr enced Decenber 31, 2022

For the halt
For the half year year ended
ended December December 31
3, 2022 A

A o
(un-Audited) (un-Audited)

Note {Aupees)

Revenue - ral 20 220,280,124 144,280,927
Adminigrative and operating expansss. 21 (125,652,323) (107,790,602)

94,627 801 36,481,035

Cther income 22 1,315,547 1,330,456
Finance cost 23 (6,482,326) (4.373179)
Proti before taxation 89,461,022 33,438,312
Taxation 24 (13,805,458) (8.,534,727)
Protht after taxation 75,504 584 24,603 585
Other compreherane noome X
Tota camprehensive income for the period M

\

S
W Aot tiind,
« 0[
Chiet Executive - Dtrector
£
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Symmetry Group Limited
Consolidated Statement of Cash Flows
For thw ball puar svxied Decembae 37, 2022

CASH FLOWS FROM OFERATING ACTIVITIES
Profit betore taxatan
Adpastrment foe nor-cash and other Rems:

- Depreciation

- Amortizaton

« Firance coots

« Iimpasrment of tadke dotes

- Amortizaton of grant oore

~Irtenest income on Term Depost Fecepis

- Ewmcharga Gain

Operating profit before working capital changes

Changes In ¢

Trade dobts

Advances ad prepayments

Curreem portion of dedennd noome - govemmest grant
Loan from Dovcwr

Cash ussd in cpemiions

Finarce tos! paid

moome e pakd

Long e danasds - net

Mot cash generaied from / (used n) cperaling activites

CASH FLOW FROM INYESTING ACTIVITIES
Acssiton of property and squigmeal

Wionest mconed on Term Depesits Receipls

kvastment in Term Deposits Racsigts redesmad | {maoe|
Not cash genaried | (Lhed in) ¥ rvesling acivites

CASH FLOW FROM FINANCING ACTIVITIES

Loan mpaid 10 relaned parties - net

Long berrs Bdrrommgs < not
Faymant of lease lLabiites

Mot cagh (usad in) / panarated lrom Snancing adivites

Nat irGroase 1 Clah a0 S equiralerls

Cash and cash squivsients 5 1w beginring of e peciod
Cash and cash squivalents at e end of the period

Cash and cash equivalents compriae of the follaming:

Cash and bk talarces 1”2 TA57 041 J.857 502
Shon wem rirnieg finanos g (24,665 A26) (22,796,284
TTTIGT0DI8S] T TEMOTE

Tre annexed notes T 30 24 form an imegral part of these spedal purposs conschicaled narc stalements.

1/: 2o Bl
et Edive uu-'m P " Dwector

Yy -y

=
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Symmetry Group Limited
Notes to the Special Purpose Consclidated Financial Statements
Fov e nalf yeer snced Decenber 31, 2022

11

12

13

Symmetry Group Limited (‘the Company') was incorporated in Pakistan as a pivate lmited company
00 3 February 2012 under the repealed Companies Ordinance, 1984, In 2018 he Comparry was
convenod to a public company weh effect om 31 May 2017 The principal actwities of the Company
1 Ggitsl media & internet markating, lechnology & mobilty salulons and ohar relaled acivities.

M. Adl Ahmed and Mr. Sarcach Ahmed each holds 48.9% of sharcholding respoctively

The registerad cfice of the Company s situated a1 Srd and 4n Floor, Piot 45-C. Shahhaz Lane 4.
Phase VI, DH.A Kamch.

These spacial pumpose consolkdated tinancal statements are prepared lor anvard submission to
Pakistan Stock Exchange logether with the application for isfing of he Comparyy.

Symmetry Group Uinvted and 1S subsidaries ((Ie Group”) camprrses of Ihe lolowng,

Symmaetry Group Umited Parent Compasy
Subsidiary companies of Dérect

3N-Dec-22 Juna 30, 2021
Symmetry Digtad (Pavate) Limniod 93.98% 95.58%
Iris Digtal (Private) Limiled 3.00% 89.60%
Nature of operations of subsidiaries
Symmetry Digital (Private) Limited

Symmetry Digtal (Privale} Limied was incorperated in Pakistan as & prvate limiled cempary on 31
August 2009 unger he repaaiad Companes Ordinanca, 1384, s pancpal actvites are aigital meda,
Internet marketing and display adversising etc. and creative services inckuding digital design, web
development and othar related activities.

The registared cfice 15 stualed at Srd and 4th Floor, Plot 45.C, Shahbaz Lang 4, Phase VI, DHA
Karachi,
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Iris Digital (Private) Limited

Iris Digtal (Prvate) Limited was ncorperated in Pakistan as a pevase Imited company on 3 February
2012 under e repesled Companies Ordinance, 1984, s principal activities are digta madia, intérnat
marketng and dsplay acverising etc. and creative services inclading digital design, web devalopment
andgd othev ralalad actwies,

The registerod ofce |a stuated at Ord and 4th Floor, Plot 45-C, Shohbaz Lane 4, Phasa VI, DHA
Kamchi.

BASIS OF PREPARATION

Statement of compliance

These spacial pumoese consolidatod tnance statements have been prepared N accordance with the
accourting and reporting standards as appicable in Palustan. The accounting and reportng standaeds
as appicablo in Pakistan comgrag of:

Inlernational Financial Raporting Standards (IFRS Standards) issuad by the imemational Accounting
Standarcs Board (IASB) as natffied urder the Companies Act, 2017; and

Provisions of and drectives issaed under the Companies Act 2017,

Whare the provisions of and directives ssued wnoer the Companies Ac 2017 diler om IFRS Standards.
tha pravsions of and directives ssued under the Corrpanies Act 2017 have beon lollowed.

Basis of measurament

These special puspose consclidated financa stalements have been prepaned under tha historical cost
conventon, unless otherwise staled.

Functional and presentation currency

These special pumose consclidated linancal stmements are presented in Pakistan Rupees which is
Group's functional currency. AR Srancial inlormation presentad in Pakistan Rupees has baen rounded
to the nearest rupee, unless atherwise stated,

Use of estimates and judgments

The preparaton of financial ssatements n canlpemity with accounting and repornting standards, as
appicable in Pakiztan, roquires management to make judgmants, estimates and assumptions that
atlect the spplcaton ol the sccounting poiicies and the reporied amounts of assels, lshites. income
and experses The estimates and assooaied assumpbons e basod on histoncal expanence and
varous other lactors hat are beieved 1 De reasonabie under Ihe circumsiances, tha resulls of which
form the basis of making the judgments about the carying vaues ol assets and fabilties that are not
readily apparent from other sources. Actusl resulls may ciffer from hese estimanas.

The esimates undadying the assumptions ane revigwsd on an angaing Dasis. Revsions 10 accoenting
SSSMANES are recagnized in e period n which the estmale (s revised il the rovision alfects ondy 1hat
pariod, of in the pencd of the revision and future pencds ¥ the revigion alfods both currest and fture
panods. Irformation aboul the pdgments mads by the management in the application of the acoounting
pabcies, thal may hive the mos! significac effect on the amour recogrized in thess financis
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statamants, assumptions and astimation uncartanties with signiticant rsk of matesa! adjussment %0
tha camying amoent of asset and lisbiites in Ba noxt yaar are described in the following notes;

- Popedy and aquipment (note 3.2}
Leases (note 3.3
Inlangible assets (note 3.4)
Goodwill (nots 3.5)
Imparment (note 3.%)

Taxaton note 35)

25 Naw or amandments | interpretations 1o exiating standards, inerpretation and farthcoming
raqqsirements

The folowng new or amendad standands and nierpretations became elfective dusng the year which
are not conskiered 1o be relevant %o the Company's financial staements:

inizrest Rate Bonchmark Rofoem - Phase 2
- COVID-19-Ralated Renl Concessions (Amendment 10 IFRS 16)

26 Stendards, interpretations and amendments 1o published approved accounting standards that
are not yet effoctive

The tolewng Intemnational Franes Reporting Stardards (IFRS Stendardel as nallled unde the
Companies Act, 2017 and tha amendments and interpratations themto wil be affective for accounting
panads baginning on or aftar 01 Octobar 2021

Onercus Cortracts - Cost of Fulfiting a Contract {Amerdments o IAS 37) affectve for the annual
perniccs beginning oo or affer 1 January 2022 amends AS 1 by mainly adding pamagraphs which
clarties what compnses the cost of futiling a cortract, Cost of lulling a contract s relavant

when determining whather a contract is ONerous. An ently Is required 1 apply Me amaroments 10
conracts for which & has not yel fdlibed al its obigations at the beginning of the annual reponieng
period in which it fesl applies the amendmaents (Ihe dale of nitial applicaton). Restalsment of
comparalive ricanation is not regaired, inslead Ho amendments roguine an andly 16 rocognize the
cumulative effect ol nsally applying the ameedmaends a¢ an adustman to the opening balance of
refyined earnings ar other companent of equity, as appropeiate, at e cate of initisl applcasan

The foliowng ansual mprovements ta IFRS Stardards 2018-2020 are effective for annuad roporting
periocs beginning oe or after 1 January 2022

< IFRS 8 - The amandment clanfias that an entity Inckides ony 1ees pad or received between
the @ity (the borrower) and 0 kader, ncuding 10es pald or recened by ethar the antity or
the lender on the other’s behat, whan & appies the "10 per cent’ test n paragragh 63,36 of
IFRS 9 in assessing whather 10 oerecogrize a tinancial habiity,

- IFRS 16 - The amendmant partisly smends |hastrative Example 13 sccompanying IFRS 16
by oxcluding the ilustration of reimbursement of lecsehold mpravements by the lessor. The
objective of the amendment i to resclve any potential confusion that might arise In lease
incanves.
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< |AS 41 < Tha amandmant removes tha requiremant in paragraph 22 of 1AS 41 for entities to
oxchude taxation cash fows when measaring the tar value of a blological Rsset wsirg a
prasent value technicua,
Propery, Plant ad Equipment: Procesds bedore intendad Use (Amandments 10 J1AS 16} effectine
for annual perioos begrning on or aftér 1 January 2022 clarifias that sales proceecs and cosis of
Items produced whike bringing an fem of proparty, plant and equpmert 1o the lccation and
conditon necassary for # 1o be capable of operating i the mannar intended by managemant &.9.
when jesing elc., are recognized in peolit or ses in accordance wih applicable Swandards, The
anlity measures the cost of Ihose (Iems applying e maasuremant requirements of IAS 2 Tha
S1andard also removes the requiremeanl of deducting the nel saes proceeds from cost of 1esting.
An entity shal agply those amendmerts retrospectively, but anly to iters of property, plant and
oguipment that are brought to te baatlon and conditon necessary for them to be capable of
oparating in the marnar intended by managemant on or atter the baginning of tho carkest paricd
présantad in tha Snancis stataments n which the ety lirst appkes tha amendments. Tha ensty
shal racognize the cumutative aflect of intialy applying the amandments as an adjustment 1o the
opening balance of rataned aamirgs (o other component of equlty, a3 agprogriale) al the
beginning of hat eakest pernod presaned.
RAelerences 10 the Conceptual Frameraork |[Amendmaents to FRS 3) - Ralerancs (o the Concaptual
Framework, Bsued n May 2020, amesded paragraphs 11, 14, 21, 22 and 23 of and added
paragraphs 21A, 218, 21C and 23A 10 IFRS 3 . An entity shall gpply hose amandments 1o
busness combinations for which the acquisibion dale is on or alter the beginning of the frst anrual
reporing penod bagnning on or aber 1 January 2022. Earfier applcation i$ permitted if at the same
tme of earker an enity also applies all the amendments made by Amendmerns jo Feleranoss 1o
the Conceptuad Framewark in FRS Stancards, Issued In March 2018,

Clagstication of labilties ag curreet ar non-cuerant (Amandments 10 1AS 1) amandmants apply
revospectival for the annual pariods begnning on o aler | January 2023 Theas amendmants in
the standards have been added 10 Turther clarily when a abilty is classified as current. The
standard also amends the sspect of classfication of liabilty as non-curert by réquiring the
assessment of the ensity’s righl &t he end of the reparting pancd % defer the sattement of |abiity
for at sast twelve months after the reparting peried. An enfty shall spply $hase amendmants
reraspectively in accardance with IAS 8,

Disclcsure of Accounting Polcies (Amencments o WS 1 and IFRS Practice Statermnent 2) - the
Board has issued amendments on the applhication of materiaity to disciosure of accounting pelicies
and 10 help companies provide useful accounting poicy disticsures, The koy amendnents Ig 1AS
1 bclude:

- requiring companios 10 distiote their malecial accounting policias rather than el sgnifica
Reoounting polces;

- chrifying that accourting palicies refated 1o immatenal trarsactions, cther events ar
condtions arg themsakes iImmatenal and as such nead not be disclosed: and

- cRrilying MEl rot 8l actounting polcias that reldle 1 mateial Vansatons. oiher svnts o
conditions are themsabas materal 10 & company’s Snancis statemeres.

Tha Board also amanded IFRS Practica Stasermnent 2 1o include gudance and two addtional
axamples ca the apgliication of materialty 10 accountng polcy dscasuras The amandments are
effective for anrwal reporting paviods beginnieg on or aMer 1 January 2023 with earfier applcation
perminad.
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Dafinition of Accouning Estmates (Amendmants ta AS 8) — The amendmenss intraduce a naw
detiniton for accounting esimates claritying t1hat they are monstary amounts i the financlal
statements that are subuect to measummant uncadanty. The amendments aso clanty the
refaticnship between accounting polichs and accourting estimates by specyng thal a company
davelops an accouning estimale 1o achiave the cbjective set oul by an accounting pokcy. The
amendments are effactive for percds beginning cn or aher 1 January 2023, and will apply
proépacively to changes in Accounsng estimales and changes in sccounting pofices ocourming on
or alter 1he baginning of the 1irst &fnual reparning pericd in which the comparny applies the
amendmens.

Deterod Tax related to Azsets and Lisbisties arising from a Srgle Transaction (Amendmerts o
1AS 12) — The amandmants namow the scopa of the nital recognition axemption {IRE) o that it
doas not apply 10 transactions hat give rse to agual and alfsetting temporry dfarancas. Az a
result. companias wil nead 10 acognise & dalerrad 1ax assel and & defarrad tax kabiity lor
temporary dierenceas arnsing on initial recogeitico of a lease and 8 gacommissioning provison. For
leasas and decommissioning lalxities, the assodiated deferrad 1ax asset and kablites wil need
%0 be recogrised from the baginning of the esrkes! comparative period presentad, wih any
cumulative effect recogrised as an adustmeant to rétained sarnngs or othér companants of eguity
al that dale. The amendments are alfective lor annusl repocting periots begrning on or aftér 1
January 2023 with earlier application parmited,

Sxe or Contrbubon of Assets belween in Imesr and 1S Associsie or Jol Verfure
(Amendments (o IFRS 10 and IAS 28) ~ The amendment amends accounting treatment on loss of
contrd of busngss of assets. The amendments also ryoduce new accounting for less reguent
tranmaction that involes nather cost nor 48 s1ep-up of cannain mtanad nlarasts in aasets thal are
not busiressaes, The stlective dale lor Ihasa changes has been delerred rdefinitely ursl the
complation of a broader review.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting polcies sel out dalow are consistently appled for al periods prasented in
these specal purpase conscidated financial statements,

Basis of consolidation and equity accounting
Business Combination

Butiness combiratons ame scotunied or uting the acqusifion medhod when control is transfocred to
the Group, The consideration transierred in the acquisition s peneraly measured ot lair value, as ans
the identifiable ne! assets acquired. Goodwill arising on asquistion dale is measured as the excess of
the purchase consideration, ncluding the acquisition date fai vakie of the acguirer's pravicusly hekd
equity Intesast in the acquires In case of step scouisition, over the fair vaue of the dentitiable assats
acqsred and labites assumed Incuding contingent labéties less mpakmeant lossas, # any. Any
goodwit !at anses IS not amortised and tested arnualy lor mpalnmant Any gan on bargain puchase
18 recognised mmediately in specia purposa consoldated statement of profit or ioaa. Transastion cost
are expensad as incured. axcap! Il related 1o the Bsue of debd or aquity sacueiies. Any conmingant
consiceration payable is messured at fair vadue at the scquisition data, If tha contingent conadaration is
classified 22 aquity, than i is nol remassured and setfemeant is accounted lof withn eguty.
OCtherwise, subseqguent changes in the fair value of the cuntingent consderaton are recognised n
specinl purpoee coneolidated stasement of profit and bss.
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Subsidiares

Sutsidares ae entites conyolled by the Group. Control axists when the Parant Company |s expesed
10, or has righns %0, variable Riums from its mvolvament with the endty and has the ablity to attect
thosa resums hrough its power over the antity. Tha tinancal stasments of subsidiaries are eciuoed n
tha special purpose consalkdated financial statements from ™a date that control commences untl the
date on which cantral ceases.

These special puose consolidaled financesd statements have been prepared using uniform accountng
paloies for the Ke ransactions and other events in similar crcumstancas and the accounting polcies
of subsidarias have beon changed when necessary to algn them wth the acceuning polcies adopiad
by the Parent Comparyy. The astess and labiites of subsidiary companics have beon consobdated on &
lne-bydne bass. The carrying valus of investmants heid by the Parent Company 5 alminated agairst
tha subsidary’s sharenolders’ equily in these spadial purpose consclidated fngncial siataments.

Changes n the Group's intewast in & subaigiary (hat do not reeut In 8 loss of control aee accoumed foe
A2 Yarsactions wih ownees 1 Iheir capacly as owners.

Upan the loss of control, e Group derecognises the assals and liabiities of the subsdary, any
non-cordreling miarests and ather comparents of edquity refsted 1o Fe subsidiary. Any surplus or
deficl ariing on the loss of contol i recogrised n specal purpose corsoldated statement of profit o
loss. Any resained interast i the fommes subsiclary 1S measued ot falr value where control s lost.

The tinancal year of the Parent Company and 25 subsidianes ae the same and aiso audted.
Non-controlling interests

Nan-contralling inlerest is that portion of eguity in & subsdiary thal is nol atribulabie. drectly or
Indrecty, 1o the Parent Company. Non-cantroling interests are messured ot their proporionate share
of the subsidisries’ dentifabie net assels. They are presented as a saparale item n the special
putpose consaidated linancal salements,

Transactions eliminated on consclidation

Inra-group baantes and ransactions; and any unreaised ircoma and Xpenses arnsing from
Intrn Qo ransactions we elmingded on consoldaion

Property and equipmant

An tom of proparty and equipment & iritialy recognised at cost which is ogual to the &ir vake of
considerabon pad at the ime of acqusiion or canstruction of the assel. Thase are staled 3t cost ass
accumulated depreciation and accumuated iImpasment kesas, I any.

Depradation 5 charged 10 mcome &1 rates using srasght ling method. Depraciation on aoditions 18
charged trom the month durhg which the asset is avaitable for use. For disposais duning the year,

depradiation is charged up 10 the morth precading the menth of disposal. The usalul e and
daprasation method are reviewed end adjusted, il approgriale, &t the reporting dams,
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Martenance end repalrs are charged 10 income as and whan incured. Majr enewals and
Improvaments are capitabzed and the #asets s epiaced, & any, ars redrad. Gaing and ksses on
cisposal of assets, It any, are Incluced n currant incoma,

33  Leases
Fight-of-uge gasats

The Geaup recogrizes Nghi-of-use assals at The commencesyent date of 1he lease (Le. the dae the
undarheryg assel is avadable lor use), Right-of-use assets are measured 8t cost, less any accumulated
daprocation and impairment losses, ard adjustod for any remeassurament of lease iablites The cost
of nght-ol-use assets includes the amount of lease labiities recognaed, Intial drect costs nounred,
and laase payments made at or before the commencemant date less any lease ncormives recaived.
Right.of .use assets am daprecatod on a sraight-ina bass over the sharter of the lease erm and the
estmaied useful Ives of the assets.

It ownership of the leased asset transfers to tha Group at the and of the lease 1arm or the cost
reflects the exsrcisa of a purchase option, degreciation is cakutated usng the estmatad useful Me of
tha assat. The rght-of-uee B5Sa1S a8 S80 SURYECT 10 mpairment.

Lesse fabvriay

At the commencemant date of the leaso, the Group recognizes loase Habiihos measurod ot the prosert
value of lease payments 1o be made owver the leasa term. Tha lease paymants inchde fixed paymenis
(indudng n subsance hiwed payments| less any lease incentives receivably, variable lease payments
that depand o an index or a rale, and amounts expected 1o be paid under resdual vilue guarantees.
The lease payments also inchude the exercise prce of a purchase option reasonably certain 1o be
sxarcised by the Group and payments of panaties for tesmirating tha lease, If the isase tarm ratiects
the Group axercisng the opton 1o ferminala, Varisble lease payments Mat do not depand on an Ingex
OF & rate /e 1ecognizad 4s expanses (unkss thay ase incurmd 1 produce Inventorias) in tha penod in
which e aveat or condiBon Mat triggers Ha payment ocours,

In caculabing the present value of lease payments, the Groun uses As noremenial borowng Tale at
the loaze commencement date because t™ha inferest rate mphcit in the eaze & not readily
detorminable. After tho commancement date. the amount of lbase liabiios is ncreased 1o refloct the
accration of interest and reduced for the laasa payments made. In addtion. tha camyeg amount of
laase abiltas s amaasared # thera 5 a medfication, & change in tha 'ease tarm, & change In %
lease paymanis (e.9. changes th Raure payments resulting from a change In an index of rate usad
catenming such lease payments| or a change in the assassment of an ophen 1o purchase the
ungarking assat

Short-tenm leases
The Geoup apphies Ma shor-iann Kase recogniton axampson 10 s shorn-Bm leases whare Me lease
torm & of 12 months or less from the commencamern dale and do not contain & purchass oplice and

leases for which the underlying asset & of 'ow valeo. Leaze paymerts on short-term leases are
recogrizod as expensa on a straight-fre base over the lease torm.,
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34  Wntangible assets

iangitle sasels acquired by (he Group are steed al cosl 283 accumulaed amortisation and
mpalrmeant lasses, It any. Subsequaent expenditurg on intangitle assets Is captalaes orly when it
increases the Laure economic benelts embodied in the specific assels to which & relates, AR other
expendiue is expansad oul as incured

Amertisation is charged 10 prodt and foss accaunt on reducng balenoe method at the raies speciied n
sespecive notes in these special purpose consoldated fnancal stalements unless Sves of ssaots are
ndefiniio, AN intangiblo nesats with on indofrste useful 1o are systematically testod for impaineee at
*HEH taporing dath. Amonsation on addions 1o InAngible ssets ia charged from 1he dals cn which &n
tem Is acquired or captalzed and vpto Hia date proceding the dispasal. Where Ha carrying amount ol a
assel exceeds & estimated recoverable amourt @ & written down immecialely %o its recoverable amaount

35  Goodwill

Gooowdl 1NG1 8NSes UPen NS SCOUSHON Of AESMS ANd SSEUMiNg REDIINES |8 INCIVOES in MIBNGIDI
sasats, The acquisition meihed of accouniieg @ used 10 account e the scquiston of the assels ed
assuming labidtics. Tha cost of acquisition & measured at tha falr valua of the assets transferred,
equiy instruments isssed and liatlltes inowrred or assumed at the acquisition date. The cost of
wqasiion inclades far vaiue of assets and labifties resuliing from consideraion agreemeast.
Wanitabie assets acqurnd and T labiilies assumad are measared initally at hair fair values at the
acqasiion date. Transactons cosls are expensed oul as incurred oxcept if they relate 10 the issue of
dabl or equty securities.

The exoess of e consderation transtemed aver the tar value ol the dentiliabla Not assets acquired i
socorded as goodwil. If #s is less than the far valie o the net assets of the Acguires in the casc of a
bargain puchase, the difference is recogrised directly in the profit and loss account

Gocowli has edadnite usalul ife and s subsequently measured &t cost lgss imparmant in vaks, I any.
Goodwll = tested for impakment on an anrual basis and also when there s an ndication ol impaiment.
mparment loss on gooowl! is not reversed. On disposal of an anity. the allritutable amount of
goodwil is incladad in the desvmination of the peoflt o loss on disposad.

Gooowll & aliccaed 1o cash-gensraling unils for Ihe purpose of sepirment esting. The alicaion is

wade (o Ihose cash-geeabng uits or groups of Cashr-Qunorating Lnils el are sxpected 1o beneld froer
1o busnesa combination in which tho goodwill arcse.

as Share capital - ordinary shares

Ordnary shaves are dassfied as equity. Incremental costs directly atmbutabie 1o the Issue of ordrary
shaves are recognisad as a deduction from equiy, net of any tax effecis.
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Financial Instruments

nitial measurement of financial asset
The Group dassfies tis inancial assets in o folloang three categanes:

fair vaue Tyough othar comprahansiae incoma (FYOGI);
fair value tvough prollt or loss (FVTPL), and
measured ot amortised cost

A tnancial assat i ntlaly measured a1 fair valus plos, for an tam nof at FVTPL transacson costs the
we directly attibutable to its acgusiban.

Subsequent measurement

Debt Investments at FVOCI  These assets are subsecuently measured af fair value, Interes! |
markup income calaudaned uzing the elsctive intenast memod, foreign
axchange geins end osses and impainment aiv cecogniaed o e
stasoment of profit or foss account and other comgrohansve income.
Othar net gaies and bases are ecognited in other compeahensihve
mcome. On de-recogntion. gars and losses accumulaled in other
comprabensive income e reciissiied o e consoldated stasemant
of praft or loss account and other comprehensive mcome.

Equity Investiments st Trese assets are subseguantly measurad at fair value, Dividends s
Fvoci recogoised as income I tha cansolidated statement of prolft or loss
account and cther comprenenaie income unless the dvidend clearly
repracents 8 recovery of part of the cost of the investment. Other net
Qans snd Iosses A recogrisad in other comprehansive incoma and
are never reciassiod 1o the conscikdatad statemant of proft or loss
account and cther comprehenswve income.

Financial assets st FYTPL Trese assets am subsequantly measured &t fair valus, Nat gains and
tosses, inclucing any nieres! ¢ markup or dvidend incame, ane
recogrised in consoidaleg slatement of prodt or loss accourt &nd
alher cormprebenyive rome

Financial assets measured These assals are subsequantly measured ol amortised cost using the
at amortised cost effective inferest methed. The amorised cost & reduced by impairmery
fosses, IMerest ) makup income, forign exchange gains and losses
and impaliment are recognised In the consclidaled statement of proft
of loss socount and other comprehensive income.

None-derivative tinancial assets
All non-dervalve inanciy sssels are inlisly recognised on rade date i, date on which 1he Group
SRCINES party 10 1he wapecive contraciual provaions, Nen-derivalhve financial ssels compasa loans

and recaivabries that are fnarcial assets with fixed or daterminabla payments that ase not quoted in
active markets and includes trade debls, advanoces, other recenables and cash and cash equivalant.
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The Group derscognses the financial assets when the cortraciual rights 10 e cash fows from the
Asa8l expires of 1t aralens 1ha ghis 10 recsive the contrachial cash Nows in 8 Fansacion in which
Jubstantialy afl of the nsk and rewards of ownership of the fnancial assets are transfemad or it nathes
rarsiers noc retain sutstandally all of the rsks and resaards of ownership and does not retain cantrol
ove the transterred assel.

Cash and cash equivalents

For the purposs of gresertation o condoldsted stalement of cash flows, cash und cash eguivaents inch
2ash in hand, balancos with bankg and shoet 1arm baromings avaled by the Group, which wo repayatic
on damand and form an intogral part af the Group's cash managamant,

Otfsetting of tinancial assets and inancial Rabilities

Financal assets and fnancal labiltes are offset and $e nel ameurtt is reported in he Inancal
statemants only when the Group has cumently lagaly enlorceable right 10 sel-off the racogrised
amounts and the Group Imends ernher 10 $ae on 3 net basis or to realise e assess and 10 SeTe Me
Aabbities simulancously. The legaly enforosabie right musi nol be contingest On fulure svents ang must
be enforceabie in normal course of business and in the avent of dafau, Psclvensy ar windng up of the
Group or tha counter partes.

mpairment
Financial assets

The Group recogrisas (oss alowances for Expecsed Credn Lasses (ECLS) In respect of inancial asses
moasured at amortised cost.

The Group measures ioss alowances al an amoun! agual 1o litelime ECLS, excapt lor 1ha Tokowing.
which are measured al 1 2-month ECLs:

- Ol secuilies that aie detammined 10 have (ow credin fisk at ! reporting dale; and

« ofher cebl securties and bark tadance foe which credd nek {1.e. the rsk of defaut occurring over
I @xpecied e of 1ha linandal msyument) has not increases signifcartly since ntial recograian,

Loss allowances for rade rocsivables am aways maasured at an amount ogual 1o etme ECLs.

When determimng whather the credi risk of a fnancial asset bas increasad significantly since tial
1ecogniton and when assmating ECLS. 1 Group consdars reasonanie and supportabls information tha
s relevant and avallabie without undue cost or effort. This nclides both quantitative and qualitatve
nformation and anafysis, based cn the Group's histoncal expesience and informed credt assessment
and nduding lorward-oaking infermation,

The Group assumes that the credt rek on a finenclal asset has Incieased significantty ¥ It Is more than
past dus for a ressonebie ponod of tme. Lifetime ECLa are the ECLs thae result from al possikie defaut
wehs ovir 1he sxpacted e of & financa instrumen. 12-manh ECLS ama Ihe portion o ECLs 1k
28Ul from calault events thi! Are possibia within the 12 months afer tha repoeting date (or & shonar
parod I the expected 140 of the mstrument &5 less than 12 months), Tha maxmum pencd consderned
when estimating ECLE & the maimum conractsal penod cver which the Group 1S expatad 10 oredil
gk
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Loss allowances for Anancial assals measured at amortised cost are deducted fam the Gross camying
amount of the assats.

The gross carmyng amaunt of a tinancial asset § witten olt when the Group has no reasonable
expectations of recovering af a finarcial asset in its entrety or a portion thereof. The Group indhvidualy
MEkSS AN 288885MAN! with respect 1 1he timing and amoun of wite-olf basad on whether them E a
smasonabin axpactation of recovery. The Group @xpects no Signiticant recovary o e amouet wiitten
ofl. However, nancks assots thal are wiitten ol cousd still be subject 10 endorcement activities in oder
10 comply with the Group's proGedures for recovery of armounts doe,

Tha adoption of the expected loss approsch has not resulied N any matenal change in imparmant
provasion for any francial asset.

Non-financial assets

The carryirg amounts af the Group's non-landial sssets, other San dalemed tax assels and invenones
e rgviawed @1 gach eparting date 10 determng whether there &5 any nacation of impaiment, If such
Incicalion edsts, the assels rocoverabie amount, being higher of value in use and fair value less cosls
0 zall, s estimated. In aszezsing vaue in uae, he estimated future cash flows are clecourned o their
prosent valae useg 3 pro-tax discount rate thal eeflects curent markel asseesments of the time vaiue
of monay and the ssks spacific 10 the assel. For the purpose of Impairmant tasting, assets that cannol
be tested Individualy are grosped fogether inta the smaliest group of assots that genarates cash inflows
o continuing use that sre largely ndependent of the cash efiows of other assals of groups of assels.
An impairmant 1083 I8 recogrisad whanever the camying amount of n assel axceads is recoverable
amount, Imparmant losses are recognised I the consoldated statamant of profit or loss account and
other compréhensyve neome.

Taxation

Cuvrent

Provigion for current laxaton 18 based on tacable income af current rales of txation aler Laking i
sccount tax rebates and cradis. 1 any,

Deterredt

Datorred tax lo provided weing balanze shact Sabilty mothed, provding for temporary diferences
batwaen the carmying amounts of assets and Hablites for financad reporting purposes and the amaunts
wsed for taxation purposes. The amount of dederred tax provided is based an the expecied manner of
sealsasan or sattlemnant of the carrying amount of assets and hiablities, uzing tas rales enacied or
substantivaly enacted at the reparting date, A deferred tx asset is recognized 10 the pxigrethat it 5
probable that future tacatie profits wil be available against which the terrporary differences can be
wtiised. Delerrad tax 388618 are reviswed ol each rapoding dete and are reducad 10 the exient tha! 1 K
0 lnpar probabie that 9 relales fax benett wil ba realsed.
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Pravisions

A provision i sacognised in tha balance sheat when the Gioup Nas a legal or constructive cb¥igation as
2 result ot @ past evert, it 5 probable that an cutfiow ol resowces embodying economic benefits wil be
sequired o satfe the obligation and a relable estimate can be made of the amount of the abfigation.
Howaver, grovialons ane raviewed at each repoding dale and acfusted 1o reflect cument Dast estmate,

Foreign currency transactions

Traneactions in fomign currmnciot S accounted for in rupeas a1 the rate of axchange prevailing on the
date of ransaction Monatary assels and kabilses in foraign currencies as a1 e rapoming date ame
exprossed in rupees at rajes of exchange prevaling on that date excep! where forward exchange cover
has baen obtained for payment of liablites, in which case the conlracted rates are applisd. Exchange
gars and tsses gre inchudad in NCame currendy.

Functional and presentation currency
Baims echided in he Snancial stalements are messred waing the cursncy of the prrry sconome

snviranmant in which tho Group oparates. The financial statomanis are prosented in Pak Ruposs, which
= the Growp's funchianal and presesviation currency and have boen roundad off to the nearest rupee.

Revenwe recognition

Revenua from contracts with cusiomers is recognisad when contra! of the services are transherred lo
@ customar 3 an amount tat reflects Me congderation  which the Group expacts 10 be andtied In
exchange 1or Mose goods and Servikes.

Rovenue from media buying services m rocogrioed at o port in $me whon the gectormancs ortona
Pavve baan mal in scoordanca with tha conkact and acknowledged by ths customsar.

Revenue from providng Sodal media management services is recognisad on a straight line basis
over 1he line of Iha respactve conlracts,

Ravenaa from contert creason servioas (s recognsed at 2 pont n tme whan the perfcrmance
CHLEris Nave DOEN MAL in ACOOMEncs Wih Pis conlract and atknowiedosd by e Custamer,

Rovense Irom agency Commisscns and decounls & recognaed af 4 pont is Trme when the

pardormance criteria have been mat in accardance with the contrast and acknowlodgod by the
customer.

Expenses
All expenses sre recognsed in the consalidsted staement of proft ard ks on an sccrusl basie.
Dividends and appropriations

Deddond distributions and apgropriations are recorded in the puricd in wiich the distibutions and
SPOIORAMISOR LR NPErOwed.
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PROPERTY AND EQUIPMENT
Furniture Office Computer Yehicles Totsl
ord equipment  and anciltary
fixtures equipment
{Rupees)

As a8 30 Jarw 20221 July 2022
Coat

Accumulated deprecalion

Nat book value

Additions

Toansr o ROUA

Cost - - . - -
Azcurmulaed dagracistion - - . - .
Not book value . - ' . .

Duprecinion charge lor the perlod iz, (324007} (2.290,044) Ros s (226,779
Cloang et tock ek TG R . Wi VT

As 3t 31 Dec 2022
Cost 5,703,380 9.34.407 54,48 350 706125 T6.664,300

oriens  _Siem) s _Gmen G e

Depreciation rates (% per ewum) 15 30 30 15

Thas CHpraciatun churge 53¢ 1 pidt / SOrod e Sen af0caiing 10 WEMrEsirnive 4N geners axparmes. The cosl
of Sdly deprmciated asmats tiM 5 Use ! the regodieg dede (e e 28 300497 130 June 2001 R 28 268 0193

LEASES Dec-2022 Jurw 30, 22
(Ruposs]

Fight-cf<use ossets

Openg taanoe 9233246 92331246

Adcions - .

Transier © FPE . 11,115,245

T =

-
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82 Lease liabilities

Reetal cortracts are mace for a Sed penod subgect 1o renewal upon mutugdl consent of the Group and
essor. Wherover practicable, the Group seeks 10 iInchade extansion option 12 provide operational
flexibiity. Lease 1erm is negotiated on én wdividual besis and contan a wide range of difterert terms
and conddons, Managemen! axercises significant judgament in determning whether these exlensicns
AN WRIMINATIcn DENONS &8 rBasUNably CeMain 10 be exertised. The lulure base paymants have been
discoutod Lang et eates ranging rom 6.32% 10 11 05% (June 30, 2081; 8.329% 10 9.37%).

Sel out below is the camying amount of lease kabidties and the movemants durng hae period | year:

N-Dec-22 June 30, 2022

(Rupees)
Opening balarce 2077 6618789
Adaitions - -
Interast mxpense for the parod | year 458672
Paymants durng he peviod | yaar _ (s48377) 13587513}
Closing balance 1,528,734 3,385 848
Lease liabllities are classilied in the consolidaled stalement of inancial pasison in the
following manner:
Cusrore 939,367 2,182,416
Nos-cument 589,367 1

207432
1,528,734 3,385,848

Camputer safiware

Cost

Balanos as ar 1 July 000 35 000
—Semoor —En

Amortsaton

Balance as at 1 July 33,286,243 30,404,625

Amortsation for the poncd | year S— L 2,881 624

Balanca as al 31 December mml 3,266,241

ETETT——
Net book value —00002 2713731
Amortsaton rate (% per annum) 33.33% 33.33%

61 The amortsaton chasge for the perod | yesr has been allocated 10 admmisiralive and operaing expanses
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LONG TERM DEPOSITS

Deposit for

- e

- Hnecs ase

TRADE DEBTS

Trads debls

less: Alowance for axpeciod crecit lossos
ADVANCES AND PREPAYMENTS

Acheanee 10 48 - unsecarsd
Propayments:

~rom

- media advances
~Insursnce

Ivesiments in Term Depost Recopts
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Nore

1,304,000

1,384,000

1,294,000

#*

247011648

T rsa st 247011 848

277 750.827 247.011 lﬁ

11.Dec22 June 30, 2022
(Rupaes;
102609 485,000
‘ 36.000 | 198,000
30,500,000 -

- 23827
30,536,000 433,278
31,564,035 919,278

TSI W—— ey

12,078,000,

The Term Depost Focsipls are maimianed wih Bank Al Mab® Limiied camying mrark-up rase of 6.10% (June 30,
2021: rorgng trom G650 % 7.10%} per asnum and having maturity upto £3 April 2022,

CASM AND BANK BALANCES
Gash in nang

Cash at bank.

- Foreign cumency acoounts
- Current accounts

- Savings actount

12 |

158 162,661
TA2.725

TA35510 2,300
8| 5
7835518 7,148,006
7,981& 7328 687

The s3veQ ACCOUNTE CEMIes Markup fangieg om 8.5% 10 7% par Snmen (June 30, 2021 6.5% 10 7% par avnum)
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13, ISSUED, SUBSCREED AND PAND-UP SHARE CAPITAL

31-Dec-21 Juna 30, 2021 I-Dec-22 June 30, 2022
(Number of shares) (Rupaes)
62472 I AB2.372 Ovdivary shsres of Re 1 sach
tully pad in cash Nnaszan 31462472
165,547,758 165,547,758 Oxdnary shares of e 1 each
Baued £8 bonus Enares 165,547.753 1%527,750
ll‘lﬂﬂ 137.010.230 00731% 197.010.230
11U Sheee capial was subscrbed and csd-up by the lolowng
31Dec-21 June 30, 2022 December 31,  June 30, 2022
2022
Percantage halding {Numbar of Shares)
0.00% 0.00% Bull's Eye Communication (Private) Limied -
48.87% CBETH  Mr AG Ahmed 96,288,747 96,283,797
48.87% 8,87 M1, Surocsh Ahmad 96288747 96288747
2.25% 2255, Wasim Akram 4432730 4402730
0.01% Q.0% Othaers s
100% 1009 t”elﬂ 197.010,230
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LONG TERM BORROWINGS - secunny! PDee22  Jw X0 2

(Rupees)
Loan YO 0orvortional fnanoial siutons 18 . 1Nen
Commnt 2onton shown uraier ovent wdstten . 3]

Do 10 10 efocts of pandeTee, Siase Bars of Pacaton 1008 s3(00S 3006 2 S9p00 TN c00nirry. SEP mrotuced & Winance schens A
PPy OF S AR3 wapes 81 tskiond res of Doriwg.

The Group 1e0 o6ned 1w Sl S0rowng Yore Sark A-HRD Livded (EANL') of (i 2ed rone i W0an Lananes it 1% conceasonad
I 0 WA 1 T abe o Okl XD 1) K ea ety rntaveerts by RAHL rndee e SAP conene

DEFERAED INCONE - GOVERNNENT GRANT
Dotorrad Noome - povernedd (e I - I 1
= g o wun : I ;Eﬂ

The vake of cornit ot L ke o e =t docitecs v rure M © theoe 1p0SS L
WOV Nh Lber) S0S00000S 101 8 SOMRENSL ST Ui IAS - 20 Cower et grants.

TRADE AND OTHER PAYADLES 14-Dec-32 e 02027
(Rupees)
Tricks pepaties 3,063 620 LR
MO0 eeoonses 16,590,134 naaxr
W g T e 107D A 077 Sy
Workers wetire hnd 1w 143178 128.17%
FORS papte 0120 TR0
Gabes tae payable D e 2094 5
ey 100,550 10882

7N
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16.1  The Financa Act 2006 and Finarce Act 2008 introduced amendments to the Warkers' Wallasa Fund
(WWF) Ordirance, 1871 {the Ondinances) wherstiy the dedritian of industrial establshment was
axtended. The Honowsable Supreme Court of Pakustan vide Iis judgment dated 10 November 2016 has
arnuled the said amendmants which ware considered to be ultra viees the Corstitution of Pakistan.
The Faderal Board of Revenus has fiad a Civil Review Petitins in reapact of saki judgment.
Managemant has booked a provision amounting to Bs. 143,176 on account of WWFE provision for the
year 2015 and eamter. The provision has nut been reversed on the Bass of prudence. Furter provision
has 1ol been made on account of WWF,

17.  SHORT TERM FINANCE - securad

This represents running fnance faciity obtained from Askan Bark Lmitied aganst avaitable bmi of

s 35 milkon, which cames mark-up @ 3 meeths KIBOR plus 25: payable quarterly in amears.

The faciity 5 socured againgt hypothecation charge over roceivablas with 269, margin, morigage
over 100 yards commercial plot stusled in Phass - VI (ExL) DHA, cwned by lamidy member of director
and parsonal guarantees of 3 Jraciars and ownar of mongaged propany. Amount Lnutiized 1or such
faciity as at 30 Decomber 2021 was As. 1 777 thousand (June 30, 2021: As. 34 574 housand).

18, LOAN FROM A RELATED PARTY

Mrs. Dur-e Shatmar Fareod 181 26,954,914 25,964,314

18,1 This represents loan ko Ms, Dur-e-Shahwar Fareed (coea Fantily mamber of the Company's
shareholgers, Mr, Adll Arvned and Mr. Sarocsh Ahmed) and bearing intarest at the rate of 12% (30
Jure 2021 15%) per annum. The lcan & payadle an demand.

19.  CONTINGENCIES AND COMMITMENTS

There weve na cantingences and commibments as &1 the reporing date [June 30, 2022 Rs. Ni).

20.  REVENUE- nat Forthe halt  For the hal! year
year ended anded
December 31,  Docomber 31,
2022 2021
{Unaudited) |Auditod)
(Rupees)
Gross sales 478,258,262 305602024
Sales 1ax gam.m! 118,037.534)
454,354,849 287 564,490
Co=t of services 143

~[149280.969)
220,280,124 144280907
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21.  ADMINISTRATIVE AND OPERATING EXPENSES

Salanes and other banalits 87,744 660 73.277.112
Traveling and conveyance 10,526,619 8,097,292
Deprecation 3241779 7894764
Amortization 447,709 1028403
Unihes 4,431,070 4268313
Entertasnment 414727 3807914
Achvartisemant { sales promotion 1,876,963 35627
Rent, rates and taxas 6,058,740 4 540980
Legal and professonal 2,038,200 1160479
Faes and subscription 359,410 261,050
Repairs and mainteniance 1,161,733 287,320
Insurance 2,180,581 377,456
Office supplies 616,113 533,030
Auditors’ remunaration 210 - 1,762.000
Pricting and stationary 183,620 112852
Communication and courar 59,820 62155
Miscalanasus axperies 577,945 161
YT
210 Audiors' remuneration
Audh! foo for spocisd prpote fiaanciy stasomont . 1,500,000
Singh sales tax - 132.000
Out of packet expenses - 150,000
- 1,762.000
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2. OTHER INCOME Far the halt For the halt yaar
year ended anded
Decamber 31, Dacember 31,
2022 2021
(Unaudited) (Unaudited)
{Rupeos)
Interest income on Term Deposit Recapts 432421 281188
Amoctization of govemment grart

Excharge gain g :1? ::04&268

23, FINANCE COST

Markup charges on:
- #hort arm linance 42720 G40.847
- loase liabites 152,410 228615
- long lerm borawings 1,353 552 1512658
- lozn trom a related party 1,200,000 1,268,382
3.133.!3 3,651,000
Bark charges 9,949,133 722179
M Y1
24.  TAXATION
Cumant 13,856,458 8834727
Price - ’
Datarrea . =
‘mm %72?

241 Income tax assesements of the Group have been deamed to be finalead upto mnd including lax yesr
2021 on tha basis of ax ratum fisd uncer sechon 120 of Income Tax Crdinanca 2001, Howevar, the
retumn may be selected for detailed audt wihin five years from the date of fiing of returm and the
Income Tax Commissionar may amend (he assessment I ary objection is raised in audit,
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6.7. LATEST UNAUDITED MANAGEMENT ACCOUNTS OF THE COMPANY (UNCONSOLIDATED
Accounts can be accessed from : https://symmetrygroup.biz/about-us#financial-reports

Symmetry Group Limited
Unconsolidated Statement of Financial Pasition - Unaudited
As a1 31 Docembew X022 Mxn. Jore 30, 2022
(Unaudites) (Aucaa)
A R e LLaY ST TI S
ASSETS
Non current asesis
Property end egquioment s 7,957 672
Right of-<sa issem 1 5,329 893
IAnGItIY assaty 7 271N
Long tem inveaimonts ’ 10,956,000
Taxabon - net 735240
Coferred fuaton .
Long narm ceposis ] 1,384 000
35,730,746
Current assets
Teade datis 11 107,958 653
Controct assas
Bt sncses wd peeqiiopmania 2 854278
frterest pocrued on SAOM B Pwesiments 84.5%
Shan werm imesinents 13 4,175,000
Due from nesased panks e 01,678,658
Cash and bank balarcos ™
292,044 759
Tokal sasets TRYIEAT TSRS
SRSy  SE——————
COUITY AND LIAMNILITIES
Share capital and reserves
Authorized share capdal
100,000,000 20 Jure 2022): 100,000 00U) oranary shares of As. - sach 300 000,000 100,000,000
55000 selsoiDed and paid-up cagity 1] 197 210,230 157,010,230
Unaporopriated proft 00,557,000 4,115,740
207 867,230 2®, 155,99
Non currant llsdlities
Leace intitics f 689267 1, 2207 432
Long tem bonowrgs 04 .
Cefarrad Mxaton y 1,998 520 1,148,900
ot J R e —_— m L} >
2583187 2,356,341
Current labiites
Curront parmon of iease labdkres 1 939,967 21824%
Current partion of k2ng mm bemewngs 124 - 4.113.05
Curront partion of dedarred Income - goversment gram L] . 4513
Trade ans ot payables 9 7,979.474 22220733
o wrm Anancy o 20931,142 a0,
Loan payatie to & rokaed party 2 10‘0‘.’_‘_ 25,064 31¢

46,508,067 60,206,204
Toual eguity and lasiiities T N7 52384 327, 18,50

Contingencies and commitments 2 . .
The annes wvmzrwnummummmmm-m.
.3 1 £ M/W
Chiet Excostive .:;,..\‘ Director

b
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Symmetry Group Limited
Unconsolidated Statemant of Profit or Loss Account and Other Comprehensive income

Fov the haY yoar anded Ooconmber 31, 2022

For the halt For the hat
yoat anded yoat arded
Deoember 31, December 31,
Note w2z 021
(Uruudsed) (Unaudeed)
vemssemssms (RUPOOS) womsvnensens
Favonue - nat 23 134,528,185 76805291
Administative and genoeal oxperses ™ (79.310,660) (67 48 153}
55,208,535 9324138
nparmet kKss on Ananciy asrets - -
Cthar incama 25 999,926 4.917.a57
Opemting peofit 56,200 481 18241 4%
Finsecs (0ot % (€,292,619) {3370,555)
Profil belore taxation WeM2 | nanas
Tascadien ” (7,074 582) 1339911}
Profil atter taxation 425401.200 LES R
Oy comprebwensive income .
Total comprehonsive income for the period ME 8,537,028

The sonasod notes 110 27 form an integiad pant of thase spodial purposo lnancial statemants.

/ 4
3“ w4 - e Gt
Executive -, 0, Director
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Symmetry Group Limited
UnConsolidated Statement of Cash Flows
Fiv the half pear endled Docenber 31, 2022
Forthe thee  For w year

months ended
December 31, Decenbar 3¢,
2022 1]
(Unaudined) {Unaudted
Now (Aupees)

CASH FLOWS FROM OPERATING ACTIVITIES
Proth befone sxason 49915842 118705086
Adustment lor non-cath and ather Same:
- Depeecishon 320,079 547702
- Amortization wuree 434403
« Fnanoe coss 6,452326 3370555
= Amnontization of grant mcome - .
- Wterest ncomo on Tarm Dopoet Racopts (232,421) (105.338)
- Exchangs Gan (833,126) (639 558)
Operating profit bedore working capital changes 58,772,169 20408559
Changesin
Trade cetis (30,748,179) {3,724 252)
Advanoes and prepayments {32,453.014) (97 10)
Curremt portion of gelarmed InCome - governmert grant (189,529) .
Loan trom Diesctor / from relaied pantes 9,465 €64
Cash wed in apamiiens 5662307
Financs coat pad (2365.321)
Inooons tax paid (22.261.209)
Lung term degosin - nel - St4 20
Net cash penerated from |/ (usod n) operating activites 4,220207 202N
CASH FLOW FROM INVESTING ACTIVITIES
Acquisiton of property and egupment . i
Interess received on Tem Deposts Facepis 4821 2544
Investment in Term Deposite Receipts radeemed | (mad) 12,075 s00 9,775,000
Net cash panecaled ( (used o in nwvesting actvibes 12069421 8.577 644
CASH FLOW FROM FINANCING ACYIVITIES
Loan repa (o related parties - nat g (255, 784)
Leng torm Bovowings - nal (11,700474) (6,884.351)
Piymant of lease labines (1 A2 A434)
Nat cash (used in) / genewtad from Snancing actvies {12,005441) {8,552 559)
Pt Increass i Cash and CASH eguvERenty 4,385,187 2054345
Cash and cash eguvalonts o the boginning of the percd 0,040,702) 20,97% 127}
Cash and cash aquivalents at the end of tha period M _10.90.
Cash and cash equivalents comprise of the felfowing:
Cash and banx balances 7 6,9753547 3857502
Shert i runnieg financs &0 {20,931,742) (22.796.284)

{14,555.595) (18.940.732)

,&:’./ A M/W

Chief Exscutive £7% Dicwcsor

b4
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Symmetry Group Limited
Notes 1o the Urnconsolidated Special Purpose Financial Statements
Fov the laV year ended Decembar 31, 2022

21

STATUS AND NATURE OF BUSINESS

Symmaty Group Linted (the Company’) was insarporaled in PSosian & & privide Esdled compery on 3 Februsy
2012 under (he repesied Companies Ominarce, 1984, ir 2018, hie Company was converted 1o a publc comparny
with attect $om 31 May 2017, The pencipal scivitas of o0 Company is digitsl media, et markatng and
Ssplay advortang, lechaclkogy & mobilly solsions, websto and 2pps develooment and other rolsled services.

The regsterad office of te Company is stuated 2t 3id snd 4th Floor, Pict 45 C, Shatbaz Lane 4 Prase VI, DMA
Karschi

Thess foanzal MM e the Docamie rancisl siemants of e Company in which inresineo in
SUDSGianes is accoentod 1orn actodasos with the acoounting policy &3 siand role 4.4, Consoldated Inancal
ludetnents e sropaced Docarwnly

Detad of Company's investmant n subxsidiary CONpanies is gven n note 3 10 these special pupase financial
sintements.

Thete specisl pumoss Inancal dalements are prepared for ooward sutmesion Yo Pakeran Slock Echange
ogeher wih the appicason tor ksting of the Gompary.

BAZIS OF PREFPAHATION
Statement of cemgriance

Thews spocisl purposs Tnancs) salermassts five e Cropered n coomiance with 9 sccouniing amed mposng
standarnds as apokcatio in Pakielan The accouning and eportng standancs as applcatio in Paksian comprse ol

Imomational Firancal Rapoting Standards (IFRS Skandards) Ssued by e htomasonal Accourting Standads
Sows (ASE) us NOMeY uo e Companis Act, 2017wt

Provisions of and ciectves ixsusd snder the Companies Act 2017,

WNEe 118 RIOVEIrs Of &g BRCIivES BS0SC urder 1% Companas Act 2017 aitlr from (FRS Stndands. the
POOMGI0NG of and GVOOTNDE BEUOD Undiar tho Companios Aot 2017 have boon followed.

Baais of measurnment

Those s0ocial DIrposo INancial Lalerans Nave Doon prepored UNdor 1ha hetercal Coet Convanson. unioss
stherwae stylod.

Functional and presentation cermency
Theoe specel pirpose Inancal salements are presectad in Passian rugees whch is Company’s functionsl

zumency. All feanclal infarmation preserted in Pakistan upees has been rounded 10 the neaes! rupes, rloes
oherwn S
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24 Use of estimaltes and judgments

Tre pragarason of Mansal SAmens N CONeNily sl ACCoUNtng and fRpOmmieg SINGIS, &S appicatio n
Pakislar, requines managemont (o make udgmonts, ostinale and assunptons hat alfect 1he apphcation of he
MoCOUNng pobices and P reportad amounts 0 assets, FLEINE. Mome and Sapensed. The estmales and
sssociand assumplons are based on istorcal ssperience and varneus other ladlors that ave belevnd to be
RSO0 SN 1a CHCUMMANCHS, TW TUSUTS OF winch fonm 1 Dass of making INe dgmants about INe camyng
rokns of asses and labikticn that am nat read¥y apgarent fram other aources. Actual rosults may difor hom fhese
almates.

The ostimages undadyly) T J35UMptions 2w revicsad On an cngong basts. Revisiens 10 accownting esimates
M0 100gRId N e panod 1t which the ostmai 8 revised | the revision ateots only that percd. or I the peccd
of tha revision and s penacts il the nndsion lfacts bot current and Liturm paricds. Ifomation abeut the
pdgmests made by the mamsgenent in the applcation of the accouning polcies. that have 19 most sigricant
effact on the amaum recogned in Mose special purpase Snanoal stiatemants, aisumptiens and estinason
snceranies wits signthcun sk of matecal sdpmtment 15 the caryirg smoun| of sssel sed Eabithes in ®o et
pRar are deacrbad in the follwing nakes:

Lease (rote 4.2

Progerty nnd ecguien (nuk 4.1)
Intangithe assets (noe 4.3)
Finanosl sesely (nooe 4 5)
Tavaation {nate 4.8/

Fravisicns (notwe 4.9,

Govomment grants (note 4.1)

Alg wanla Sl

3 CHANGES N ACCOUNTING STANDARDS. INTERPRETATIONS AND PRONOUNCENENTS
Changes in sccounting policy rusulting fram adoption of new standard during the peried

The lodowing new o1 amended santards and Imerpataions bocames sticive during the year which are not
CONSARIOd 10 D 10RVAIT 10 T Company's TNasdial sERments.

Intrest Rate Benconasy Reform - Phase 2
COVID-19-Aektied Rert Cosceesions (Amandimant 1o IFRS 16)

Standards, Intorprotations and amandments to publishod approved accounting standards that are not yet
sfloctive:

The lofewing imemanoral Francia? Reponng Standands (IFRS) as notted under the Companies Ac. 2017 and
o smencimants and interprotations thomto wil Se offective 'or accouniing peviods begiming on or witar 01
October 2021

Cmerous Contracts - Cost of Fulting a Contract (Ampnaments 10 IAS 37) efiactve for ™ amnual penocs
bagnning on or aller | Junuary 2082 cn IAS 1 by mainy ndding paragraphs wihch canbas wihel
ocomprises he cost of futiing a conract Cost of fufiing a contract is relevant whon desermining whether a
CONIBLT 1S Cnarius. AN ANty & MOuined 10 apply T Amencmacts 10 oo Eacts for which il his rot yet
fuliled ofl its abigatons af the bagirning of the annsal repamng perod in waich i Srat apptes the
amandrants (it dete of el spplcation). Restatumert of sompandtive nicrrason is net required, ralead
tha amendments recuie an ently 1o recognize the cumuatve efect of inftaly applhang he amerdments as
AN adpatment (o the opening balance of rtiined SaMings of othar COmMPonant of Bguily, As apropdate, af i
dale of mdisl applicion
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The Sollowing annual improvements 1 IFAS Standars 20182000 we efectve far annual reporsng periods
oagnning on of atker % January 2022

IFRS 9 - Tre smsendment clarfies (hat 89 o0ty noiucdes only 1066 Datd or 1ecaned Ditween e andlly
(the bonower) and he lender, ncluding ‘ees pald or received by eiher the antity or the lender on e
amar's 2ahall, whan it apokes he 10 per cant’ test In parageen B3 36 of FRS 9 1 assesang whamar
10 derecoprize 3 thanchl labdty

IFRS 16 - The amerdment partialy amends Nustrative Exarspie 12 acoompanying IFFRS 16 by excludng
e Tusiratiza of reinburserant of kesencls improvemants by Mo leascr. The chiective of tha
amendnect s %1 rosohe any potortal corfusion thae might aniso in lpase oantives.

= IAS A1 - The amendmest removes e requiement n pamgopd 22 ol 1AS 41 for enfdes 1o exciude
twaahion cash lows vhen measwing he fair vale of a Dolopical asset using a present value IRChnige.

Proganty, Plant and Equipment: Proceads beloee Intended Lise [Amendmants 10 [AS 16) atlecsve for annual
perods begerning on or aber | Jaruary 2022 clanbes that sales proceeds ard costs of fems produced while
oringing an tem of property, plact and eguipment 10 the locatan and condition necessary for i to be capabie
ol touraing in S manesr slended by raragement e g, when esling ok ew recagniced in gl or ke oy
accoedance with applicaia Swardands. Tha entiy MEasuns tha coat of hose ams apeking the
medsarsment reguirements of 1AS 2 The ssandard sleo remaves he regurament of daccting e nel ssles
proceods from cost of testing. An entty shal apply those amendmers retrospecively, but orfy to ems of
property. plant and equpment thet ww trougt (o the lecston and condiico necexssary for Sam (o be cupable
of oparatng in the manvar mondod by managomant on or #or Ho bagimning of the oarkest porad presentod
In he Srancid stioemeets in whoh e ety Arst apsles the amsodnents, The sntty st recognize the
ocumulatve eMect of intizly applying he amenciments as an adusiment 1 the opening talance of retaned
MAITENGS (0f Cthay CompOnent Of Gully. s ROPAOPIEN| & Ihe Degineing of Mt eurkes] panod presariod.

Ratewweon 1 he Concaptiun Frameson (Asandments  IFRS 3) - Releseos 1o the Concaphua Framewor,
Bsund in May 220, amended paragraphs 11, 14, 21, 22 ang 23 ol ind sdded paragrapts 214, 218, 21C and
23A0 FRS 3 . An entiy stal 2apply D05 AMendinens 10 DISness comDinations for which Do soguisison
dale ks o0 of aer the beginaing of the first annual reparing period begiming on or ater | Jaruary 2122 Earler
Appicason b permaed F al ha same Tme o aaslor an entty @50 appbas Wl the amendrants made by
Armundnents 1o Refarsrces 1 the Conceptusl Framework 1 IFRS, ssusd n March 2018 Trese amandments
are not Wely to affect tha inancil sstemans of the Conpary.

Classiication of 1305Nas &5 Cumsnt of Non-curent (AMeameots 10 (AS 1) amerdmants ool strospaectivaly
for e anrual peniods Degnnng on of aftar { January 2023, Thesa amendmants in 1he Sandands havwe bean
added 12 funher darfy when a Sabity 15 classiSec as curment. The standad 2150 amends the aspect of
cassilicanon of Inbity 88 non-carrent by requining the assessmaent of the antty's nght al the and of the
reporing period % deder the settioment of kadilty for al ast tweive monins aftar the reporing parod.

An anbly shafl appdy thoke amencknsnts ratrospectivaly it pccoadancs wih IS B Thess amendrans would
not have a signiécast moact on the Anancinl staements of the Comgany.

Discloswre of Accounting Poickes (Amendmants to IAS 1 ang IFRS Pracice Statsment 2| - e Board has

Haued AMendmants on Ihe applcaton of materialty 1o decosune of accourting polices sod 1 hep
companes provde usetid aocounting policy dscnsurns. The key amendmerts o IAS 1 inclode:
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reqainng comparies 10 dschse ther mneral accountng paicles rather than ther Sgaificant accoanting
polcos

claslying that pocounting policies reiatod 1o mmanenral transacions, other evants or conciiors e
Iheman vess imeuneniad ond &3 such need not be discosed, and

cltying that net of nocounting polcles thal relate to Metonal XINZACHONE, SINr OVOMS OF CONGINS ane
hemsaves masial 10 a company's financul sidemants.

The Soard also amendod IFRS Pracice Staxement 2 to ndludo guidince and twa adiBional axampies on 0
appicason of matenaifty 1o socownting polcy ciecloswos. Tha anandments are effective for ancun mponting
POroas Dageeing os or alar 1 Jaruary XZ3 Wikt aaker apeieason parmined

Dafnbon ot Accouming Estimanes (Amendments to AS 8] « The amendnents inroduce a new dalingion for
nesountng sstrmies clanhyng Bal hoy s maretey smosats 1 the rancil sialoments Fal s ssbied o
M LPeMEn! UICaTanty.

The amercaments ako darty the relationship beawoen acoouning poickes and accouning esimaies by
speciytag thal » comgany develips an secourting ustinale 1© acttieve (he obiscive set oot by #e sccounang
pokty. The amendmants are etlecsva Kr patods begineng oo o a%ar 1 January 2023 and wil apply
prospecively 10 CRangss in accountng sshmates and charges it ac0unng POSCHE ooourng on o aller e
begnning of the S1st anrual repordng perod in which the conpany aoplies the amendments.

Doloros Tax rolatod 10 Assets and Labdtias ansing rom a Singe Transaction (Amendmonts % IAS 125 . The
ANROGNENTS AaTon T seope of the Ilial rcogaition sapmplion (IRE) so 11G1 1 doas not apply 10
transactons that gve nse % oqual and otisesing lomporary ailerencos. As a result. companies wil noed 10
MOCOYNUS i COfir1od Lis asal and & dularred Tad labsity bor mmponary alferences atsing On Ital recogion
of a1 lease and a decomnissioning provison For leases and decommissonng labites. the asscoated
delerrnd tax 5801 A Habitas wil need 10 De recognized fram ihe begnming of the sardes! conpaive
porod preseniod. wih sy cumulative efect recogrieed as an adjusiment 10 retsned eamings o other
COMPoronts of equly al hat date. Tho anosaments e eflearwe 101 annual reporting pedods beginning on of
alor ¥ January 2023 win oarder apploation pooritted

‘Sute or Cortribution of Assats betwesn an bvestor and ks Assocais of Jort Venkes (Anendments o FRS
10 and WS 28) - The amancameost AnNonis accouning reatmernt on 0ss of contrel of DUSNOSS or assets. Tho
amandreanis aito amrodice new accourting for ees frequent tsaction that iolves nerher cont nar Wit

SR0-Up OF CANAN MAINR] INEMests In As861s Tl a3 N DUSNSESES. The eloctive date 1or Pese Changes
s been delemsd indelniely ustl he compietion of 8 broader review. Those amencments souls nit hase &
sgnificant impact on the Ananoa stnements of he Company.
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SUNMARY OF SIGNIFICANT ACCOUNTING POLICIES

Tho tigritcant socomnting pIkoios S0t cut Dalow 340 Donsistontly apphod 1ov 3l periods presontad In these Ananoal
Sinlemenis

Property aed equipmaent

An tem of gropenty and aguipment is nitalty recognized M cest which is egual 1o tha fair rafue of CONRTRMIoN paid
f the tine of scquishion of constructon of the assst These are tied o coet less ascumulaiod deprecialon and
ocumuiatod impaiment fosses,  any.

Depradiation % charged o FOome al rates utkng straght line mened. Degracation 0r adsions & cnarged ram the
warth dunng which ihe asset i3 avarkabih 101 use, For deposals durisg e year, depscson is charped up to he
morth pracecing the month of despasal. The uselul Mo and dopreciaton mefod are imviewed and adusted,
APPIOpTIe. 41 Die fepOnng dale

Mainianancs sed repaios e charged to stadement of pro®t or loss scocun as and when ncumed Macr mnewaly
and imorovemnesis are captalized ond the nssels so replced. i any, are retved. Gains and losses on deposal of
axaaty, | oy, o inzhated in cureed meome.

Leases
Aight ol cae assels

The Congaty rcogrizes fght-cl-uss gEaels # the commancemant dale of Ne Rase (8. the dale the undenying
assel is avalable for use). Rghtol-use 2sseis me measered af cost less any acoumulaled dopreciation ang
IMpANme Rases. Wd sojuined o any femeasueneent of Kise labites. The cost of nght-ol use kels
nciudes the amaur of ease labikties recognized, intial dieect costs nourmed. and lease payments made at or
DAre 1o COMmancment Salo keds 811y lnase incanitves meanved. Rghe-of uke KEsils aa caprecialed on &
straghtine Sass over the shorter of the leaze lerm and he astimated usefiud Ives of the sesels

Rigrt-of uge astols compass of hoad atdco sakes olfos and sarmhouss Sulidng which it deprooated cver perco
of lease on soraght Ing basis raaging from one pear 10 Sal yaars. ¥ ownishio of 1% Nased asse translies 10 the
Comparny #11he end of he leuse berm or the oot redects P scerciss of & purchase opticn, deprecistion is
takslmed wsing the estmated usefu ¥ of 1o assot The right-of oo 23S QN0 A50 SUDIECt 10 Mmpaiment.

Loaie labWwes

A tre commencement date of the loase. e Conpany recognizes lmse labines measured at the present value
of loase paymants 5 Do made over the lsass torm. The issse papmenis nelide had payments (nchuding in
substance led payments] ss any Dase incentves moeaio, vanabio lase paymends tha! depand on an ndes
or & ke, ANg Arsousls sapactnd 10 Lo pakd under resical vsloe guiranises. The laass paymants M6 nduds thw
LRONOISE PNICE Of 8 PUICTase Opton reasonatly cartan jo be exercaed by the Company and payments of cenaftios
for larmrading the lense, if the lease term refocts the Carpary exarcising the option o ferminate, Varable lense
payments that do not depend on an Indae Of 2 rale ane recognized as eapenses Junkss ey o nowred to
POOCuCE Invemonies) 1 he period in which 1he svent or Condtion Bal rggens the paymesl durs
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I cakcuting the prasent vals ol kase payments, the Company uses it iIncremants bomowng 1oie ot the lease
commascement cate because fhe inlerest rate amplict 1 the lease is not readdy delemminabie. Ater the
COMMACHMSN A0, e Amoum of Base JaDIRGS % N0 10 MG The aceatan of iINtenes! and reduced for
1o Lase pIyMonts maco, W a3dtion, o camying amouct of loase labites & remoasumd I thow is a modioation,
A CTEANGS I e Mass I, & CRAngs I fhe Bass pEeents 0. Changes B Wiurs rayments resuling fom 4
tharge in an moex or rale uzed 0 determine such loass pirymens) or a change n the assessment of an opson to
SUICTEAR Ihe UNSANENG SR8

Shon-1em hasis

Tne Conpany apoiks the SThort-onm 9ase recognition examption 10 &3 short tenm ieases whare e Rase B is
o 12 months or loss from o commencement date and $o Nat contan a pundhase option and leases lor which Mo
eOdEAnG RESet & of low vitin. Laase Saymants 0n sor-taom leases A mcogazed is aapenss on 4
straghtiive Sass over the leass jeere,

45  Wlangitie assets

tangitie asets acquined by B Company see stated al cos! Was accumulsied smoiieaion wxd mpaitment lossss,
1 any. Subsaquent cxpenditure on Ifangible ascols & coptiabzed only when (f Increasos e fulure otoNomc
LEnNedls @rbOthed it 10 SEeCiIC A5t 10 which I reates. Ad other Sxpendiune S Cponied oul as incured.

AMOM2At0n is charpad 1o Silarsant of profil 0 BES ACCOUN 0n MOUCHg BAlNcE Meihod Bl he MIss specifed in
smspecive notes i these special puposs frarcal siatenens unless ives of assets are ndefinte. Al imangble
SSats with an NOEA10 LSiul Be an sysiemadcaly Wexd D INPanment a1 0ach reponng dale. Anancaien
0 adaitons 1o ntang ble accets is charged om the dade on which an lem & acquired o cagsalzed and upto the
2aln preceding Ne Gspesal Whan e tamying amount of an 230! SxCeads B 3S50aled eccwrabe anount &
& withen down immedianely 1 4 recoverable amourt.

s Long tem investment . subsidiary conpanias

Subsiianes are the enttes conbolec by ™e Company, The Corpany cantrois an eaity shon £ 1 &xposad 19 or
B3 rigTE 10 Warkaio foRuTS TOM RS NIVONOMEOE sith 1o entky and has e ailly o stect those retusns rough
15 power gvor the ontity.

The eventect 1 subsidinn it nitaly racogrized and camed al cost. The carmying amoun! of e nvasinect s
serdewnd at 0ach reporsng date 10 detentine whether thare 15 any indicason of impaimert. If any such ndcaton
wows he imastments abe el & ewtimaled. An mpakment loss & mcognized § the carryng amaunt
exceacs its ocoverabio amount. A recovesablo amcunt i3 hgher of 43 for valuo loss cost 0 self and vake inuse.
INpalnmnl Bases M0 HCogrzed in (he sesement of prodil or kas necount. An Impaisran loss is reviesed I han
fas been a change n estimxies used 10 delenmibe e recovetabie amount but imted to fe sdant of Ny cost of
arvestmant. A reversal of amgaiment loss | scogmised it the salererd of Dol or e sccoent. On kas of cortrol
of sebsidary company, any gain or kss s recogrezed o he stalemant of prodt ar loss nooount. beng the citierence
Datwiin Durchass Pce and dispossl prscesds.
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Tha Conpany casstes lmancial assems on e basis of P business model wihin which ey s held and
el costractun! cash tow charscidatics, The laancial assets of the Conpany are caiegarited 83 lollows:

2) Fimanclal assots 3 amortised nost

= these are Po Snancy! gssets held within o busness model whase otyeciive & 10 hold fearcal
assets b order 0 codoct cortractual cash Hows: anad

- the conyractl torms of the inanclal asset give 1o on spoaiied dates 10 cash flaes that am soky

papmants of prncipal sad ncest on e priacionl nmcunt outsanding
b) Fimancial assets measured at tair value through other comprehensise iecome (FVOCH)

«  hese are e fnancal assets hold within a business madel whose otyeciive is achieved 2y bof
cotecting contractiugd cash Nows and seling Snmncl Resets. and

- the coniuctal Mo of the nantial sssat She Sie 0n soeclod cule 1o caab lawn thit am soy
paymarts of principal and imerest on the pancipal amount cutstanding.
t) Fimancial assets measured ot talr value through proft or loss (FYTPL)

«  these am P fnarcyl psssts measared af Iair value Prcugh proit o loss unfess i & measored o
amartised 0ost or at tak value through other compresensive income (FYOCT

ithal recognition and measurement

Al fnancal assets aro recognised at the 3me the Company bocomaes a party 10 fo conraciual provisons
of the inGPUment. FRAncal 255e0s A Pdialy recognaed A1 Tr wiue plas transachion costs ascep! Yar
Snarcu assats carred al e vaue hrough proMt or loss. Firancal asses cornied at far value thsugh pole
e foas ww silinly recogresed of I value aod inesecton costs assotisnd with these firuncal acol os
lakon droctly %o e stalemert of profk of loes.

Subsequent measurement
Subsoguent jo mitial recogntion, Snancel nrzsts are valied as folows:
2) Oebt Investments at FYOC!
Thesss assats im StOsequitlly meiscred 0] T Wl Eeturesl | musup Income calulinid weng he
ofostive Mtorest matnod, fonoign cechargo gare and l0sceo and Impainment are recognead In 1o slanomant
of profit or lese. Other net Gans and Neses ane eognised n ofher comprahensine ncome, On de-recogrition,
gams and kossos accumulated in cther commpeahensisn Income &0 redassiliod o e stalement of proft or loss.
b} Equity nvestiments s FVOCH
These msats s subsequestly messored al fak vaiue. Divideods are recognessd 88 noome n the
statemant of peoit or loas urkess the dvdend clearly regresents & recovory of pant of e cost ol he

Vet Other fal i and loRsas 48 wcogneaad it OINar COMpredaning income and &6 mver
reclasatied w0 the stalement of grolit or losa.
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4518

4515

¢) Fimancial assets ot FVTPL

These ety am subsegquently messored ol fnr vaiue. Net gains and oeses, iIncuding any inferest |/
Mkup Or SVidend NEomd. el racsgnisad n peshit or loss.

d) Fimancial assels measured bl smertized com

These isseis e subsequently messured X AMMISEd CotT Lsing the efflecive meres) rae method.
The ctenit cost ® reducad by impainmenet Deses: Inlerest | madap rocome, torsign machange gains:
and losses and MpRMent & reoognised n 10 stacemaent of prodt or loss

mpairment

Tne Conpany appikes the IFRS 9 simphlod apoecach 10 mossurs 0xpaciad crodit 0sses which wies a
Hatine axpectad kas alowancs foc al 1306 and other cecenabias. Impament lbises ralited 10 rads and
othor recovables. A prosenied Docarately n $o siaternent of prott or loss. Trads and other recaivablos are
WEILEn O WHEN 1RGNS IS 10 MRRSONADK LEDEcRLn of Tecoviry. Manapemant Nas useo actual credt uss
SPANENGe Ovir P years to base the calkculnton of ECL

Offsetting of inancial assets and lablities

Founcsl assets and Nnancisl Sa000es e 0501 ng e nel ameunt is mpated 0 P oo dalenents
whan hee & 0 0aty anforcoaliia right 10 Bet oF 1o rECOQNEAT AMmounts and INSS & &t Nlention 10 sela
o0 o et basis, or reabee the assets and satte the baoiiies seutansously, The bagaly enforcastls night
mus not be condingent on luure events and musl be ondaroeablie in sonmal course of busness and in the
vl of galaull, Bathviicy o wndng up of e Domaany Of e SouMBMETes.

Pinancial lablities

Fnancal labilties am ntialy recogrised on ¥aoe dam (e caoe on which the Company becomes paty 10
T tspecing Conbaciud) provisions FIrancesl BaDEtks inchds Mark-up Dearng DOmuwings and trade and
ether payables. The Company derecognass the leancial labiftice when oonvactull sbigations dmo
dzcranged or cancetled or expire. Frarcial kabites other tran af tor value hrough prolt or loss are inisally
moasured al fair valio less anvy simoty atvibutablie tirsaction cost. Subsoquent 10 inisal recognisan, these
SabiMtiens are measured 81 amanised cost using Mlective indecsst raln mehod

Dececogneon

Fnancial nseets are derecognaed 1 the lime whan the Comparny's coniiaciual right 1o #w cish lowey bom
e ascet eopires or it yansiers the rght jo eosive the contaciual cash Bows In 2 trarsacson in which
subrstartaly af of 1he riska and mwarids ol camerahip of the Srancial assets e banstenesd o & neither
Yarefors nor roteins substartially ol of the nisks and rewards of cemership acd daos not retan contrel the
Yirslanmad sl Foanciil MDINas ire Jarscogniied 4l e Dms whan Day ae axisguiad Lo wihnn the
cbiigason specibed in the contract is discharped. canceled, or eoplees. Ay gan or 'oss on derecognidon of
inarcal assets and Imancial labities |s taken (0 e stammant of prodt of nss.
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Cash and cash equivakants

For he surpose of presentaton n statement of cash flow, cash and cash equivalenis noudes cash in hana,
DAlanoes wih Danks and Shor e DOMoWNgs Avaiad by e Compary, which a0 [EayRi on 3emand and lom
an istogral pant of the Company's Gash manageaort

qairent

Tne Conpany recogrizes loss alowances or Expecied Crodt Losses {(ECLs| in respoct of Neancial 2530t measwed
M armoriees cosl

The Conpaay mewsunes loas alowarnces ol an amoun sgusd o Metes ECLs, wcugt lor e lollowng, which ame
measured al 12moath ECLs:

= dott secuntes that e delommined 0 have low credk risk at he eporting date; and

= other dott socuntes and bask Balance far which oradit fek .o the sk of defaut occumng awnr B sxpacied
Mo of the firancal instrusant) Nak Nt ircmased sigaificantly Sinca ntial recagniion.

Loas alwarces for irade receivabios o alwiys measured A an amourt egual 1 Netime ECLs.

When conarmining whathar 1o Sod! Heh of b SNancad ascet has incased signifcanty sinte inial recognison and
whwn estimatng ECLs, he Comgany considirs masonabie and twpporisbie informalon hal is relevant and svailitie
withzut andue 0ost or atort. This includes both cuanttalve and qualtatve ndormation and analysa, based on the
Company’s ioncal eupaniencs and nloemed cradd assessnen and indudng forwind ooking nioenaton

The Conpany assumes hal the creot risk on 3 Inarcal asssl has increased signiticantly Il it is more thas past due
or & tessarable penod of Sre. Liletns ECLE ke (he ECLS il resicl! feam af possitie culicl aventy oww Ba
expected [e of a tnanoal lestrument. 12-menth ECLs are the portion of ECLs that resub from defaut events that
W0 possitia within the 12 montha ahar tha reponing date (o a shoner period Il the axpaciad Be of the instrumant is
BES NN 12 Months, The Massmesm pencd coniensd whan ssbmaing ECLS s e msemum coriracius penod
ever wiheh the Comgary i expased 10 crodl siek.

Loas lowances for lnancial asses measurnd @ amonzed cos! ane decucted from the Gross camang amount of
e sty

The groce carrying amasr ¢f a Snarcial asent & wiiten oif whee the Company has ro masosable speciations of
socovorng o a inancial asset nits entraty or @ porton thareol. The Company individually makes an assessmant
W MS2ect 10 s Bming And #eourt of wiils-off Baked o whethet R (5 3 MR aaciion of eoeery.
The Conpany espects no sgnificant rocovery from the amount wetten off. Howeeer, nancin! assets that ae wiitien
off coukd sl by satyec! © exforement schvikes o oder 1o comgly with the Compaen s pocedunes for resovery of
amounts dos

Thia adoption of e axpecid 1055 appmach has not maulad In any matenal CRange 11 IMDAMSNT PEoAVson o
any Irancis assel.
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Ronlinancul sssels

The camying amounts of the Company's non NGNS &ssais othed MAN CelenRd s 35515 M IWNONes e
wdewod at 000N roparing date o detanmine whathar there is any Idicoton of impakmort, If such indicaton
wEER, e A5S80S coveRlie amourt, beng highar of value o usa and Nl siue lass coem 0 sal, 5 astimand.
0 asseesng vale n use, the estmated future cash fows are discounied 1o her present value using a pre-tas
@scount rato at rofects cuman! Masot A55e3SMents of P Ime value of monay and the risks spectic 1 the
Kssal, FOr e porposs of IMparmen] lesing, assets MEl CHmol e Weled Ineidsaly we grovesd Kgeler 1o
1o smalect Qroup of Aedts hat ganaraios cash Nws e conteung use 1ha aee lwgaly ndependam of Ha
cash infows of othe: assets or grougs of sszels. An mpairmen loss i recognized wherever the camang amaunt
of An asset xcends AS MOoVerabio amount. ImpAlNment J0sses e recopnized In the statement of peafit or loas
ACCOUE Bnd U COMprRhensas FCome

Taxation

Curmnt

Proviuon for curend inssbon m Gased o lasable Fcome el cument rales of Ssxsdon sfier eheng Intp sccoond les
wobatos and cradits, f any

Deferad

Deforod tas % providod using balanmee $hao! labilty mathed, provding far lanporary SHrencos betoos the
saming amourds of assats e babeldes lor finsncial reporting perposes and the smcunts used for Waation
purposes. The amcurnt of delormed tax proviced is based on the especind manne of reafization of setioment o e
CRMG AaMout of 253015 S0d LIDINGS, uBNg 1R NS INACHd O sulglantively sraded Al 1he DIl shaet
date. A delered lnx asssl s recegniued 0 the eriert thal & Is probatie that fulure tnsable profls wil be avallsbie
Sganst such the tenporary dilsrencas San b land. Daderred s anssis ke rviewed 8 aich reparing dale
and 200 reducod 10 hie eatent that if 3 ne lorger probable that the related tax borelf will be reaized.

Provisions

A provison = recogrized in he talance shest when e Compary has a legaf or construcive obigation as a
sesut of a past event It is probalde 1hal an outfiow ol rescurnces embodyng cooromic betelts wil be recuired 10
site the obignion sid & retabh smle o be mace of the amount ol Pw cigalon. However, (oviscns am
seviemed @l cach reporing date and acjesied 10 reflect currenl Desl estimme

Gowrnment grants

Governnent grants are ransters of mecurpes (o an endily by a gavemment eotty in retum for complance with certan

PAS1 0f Launo conong relanad 10 the 0nTty's cporaing activiies - 6.0 a QoWaMMent subsidy. The defintion of
‘goniennant” /o 10 OVMMEnts. governmant aganciag and simiar bodas, whathar kecal, natonal or insematonal

The Conpany recognizes Guvamment grants whan Mo i masonabie assuance hal grants wib De recevns ang the
Conmputrry wil be ali 1o comply wmth condiions sasocated wih grank.

Bovemmnarn grarts are recogrized o lor vaie, as delemed nocams, when fhars & ressonabis assurancs o the
Fravis wil be recsved and he Company wik be sl (0 comply with e condions assccated with (he grants.
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414

415

Grarts fuxt compersate the Company for esponses noumed, are recognzed 0n & systematc bass m the income for
e yoar in which the related expenses e recognized. Grans that compensale for the oost of an asset are recogrized
N DSOS O B SYSIeMase Dasie over the espocted usehd e of ha relined sl

f loan s oty recogniced and subseqeenty measared in socoxdance with IFRS 2 IFRS 9 requires loans af below:
sarket mies to be inflaly moeasured o their tar value - e g. the prosert value of the expeciod fufure cash Hows
Sscounied & a market-related interest rase. The benaiit that is e geverament gt s moasweo as e diference
Datwaan 2 L vtk o thi losn on il ReoQBon And the amount reckivid, which is aceotrmd o azecading 0
e ratien of thi gravt.

Foreign cutrency transactions
Tearmucsons w1 lGregn cunenoes sy secounied for in repees ot the mie of exchange prevaling on U debe of
rarsacton. Mooolary asaets and labithes in foraign cunences as al tha reparting date ae ageessad in nupoes at

e Of seethiege pravating on INat dads extogt whiod lormerd dechangs cover s Saan obiained for payment of
Sabities, in which cass the contracted rales are appied. Exchange gaine and losses are noluded in ncome

cumanty,
Functional and presentation cetrency
Boms inclacked In the financial statements are moasured using the curmency of the pAmary economic envionran

nowhict) e Compny Oparaies. Theks sp6csal PUIPOSE Wumncial SINNMents W poaseniod In P Fupies, wiich
& the Camganys Tuntional and 2eesentator Bamrency and have 2aen réundsd oF 10 Iha Naaest upee.

Revenus rocognition

Pevenue from contracts with customens (s recognized when contiol of the senvices me ransfested (o the sustomer ol
s ot 1hal eliacts the conecieealion 15 which the Compacy axpects 15 b setithed n wethurge for thoae goods
and senvices.

Favenus rom macis DUNNg SFAces i§ CIQNaRd 41 B 20T N EMe when 119 peronnarnce ciosa Nave bee
M 20 TUNEo With the contras! anet acknowiedgod by the Cetiomer.

Arvenue from povidng soca moda managoemant senvioes is eocgniaed or a syaght Ine basis over the e of
1o resiacisg conrach

Mavenus frew conlent ceualan services is recognized wt a pord in tme when the poformancs crlera hase
been met In accordance wilh the contrac! and acknowlodgod by 1o customer.

Aevenus trom agency commissors and discourts & recognaeed af a portl n 3me when he pecormance orters
have Deen mul i accoedancs wilh the conlrect e schoowiecioed by the custome

Expenses
AR epenszes ane socognaed In the saienert of profk or 05 AccoUrt 0N N acchuy tase
Dividends and appropriations

Davidend cistrbutons ard appropriatons are recorded in the perod n wiich the dstntutions and apgropriatiens are
ipprovod.
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Fumifure Office Computer Vehicks Tots
wnd equipeant  and ancikary
Thaures equipment
(Rupees)
As at | Judy 2022
Cost 1.996283 14854M 16,696 591 3,143,390 25322035
Accumaad copruciaion BN (00.27T) 03107875) (2275459 (17364363
Net book value 1,056.291 444,234 5,589,016 867,531 7961672
Additions . a 1,290,300 - 1200200
Towraar o NG -of-uke Sassis
Cost - - - - -
Arcunuiined Depraciation . - = - -
- - 1,790,300 - 1290300
Dugrmsation charge lor tha paicd M2.710) (354.847)  (2290.044) (I84358)  (A241.779)
Closing net book vale 744,181 99,367 5,679,572 383373 6,006,153
As ot 31 December 2022
Cast 1996283 188547 19,967,191 3,143,390 26612335
Actuardwwd deprucinicn (1252302 (1,396,104)  (15,397.01%)  (2360017]  (2080€,142)
Nt book vk 744081 18,37 4588272 $83373  6.006.163
Depreciston rates (% per annum) 15 0 30 18

A1 Trw Seprachation chalpe 10 Tw yoar Pk Doetr! &ocaines 10 aoTinsysiivg and ganindl ¢xpanie,
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LEASES
Right-of-use assels

Opening balarce
Addtions
Transter to PFE
Deprecation
Chasing baance

Leaso liabilities

symmetrygr: up
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December 31,

2022 Juna 30, 2022
snsasmsnns (RUPERS) commmnrace
5,329,893 9233246
m.m =

{1,118,250) 11,115,245)

(744,269) 12,784,108}

6.449,142 5,385,893

Rentad coniracts are mada for a fixed paniod subect 1o renawal upon metusl consent of the Company
#nd lassar. Wheraver practicable, the Compary 5eeks 1o inclxde extension opton 1o provide
cperational lleribilty. Lease jerm is negotiated on an hdividual Basis and cortain a wide range ol
different terms and condifons. Management exercises signifcart judgement in deteemining whether
hesa extensions and lermination opions are reasonadly certain 10 be exarcised. The future lase
paymants have bean SScounted using Menas! raies ANgNg from 632% 1o 11 05% (30 Jung 2021;

£.32% 10 11.05%)

Seot out bolow & 1ha carmying ameunt of lease kabilties and the movements during the yoar:

Openinyg balarce
Addtions
nerest axpense
Payments
Chasing baknos

Cunem
Non-ouwrant

Computer software

Cost

Balnoe as at 1 July

Balnce as at 30 December | 30 June

Amaortization

Balnce as at 1 July
Amonzation for tha pariod / yaar
Balance as at 30 Decamber | 30 June

Net book value
Amartization rate (% per annum)

7

3,369,848 85818780
« 458572
(0761114 (3687513
1,628, 3,385,848
939,367 2162415
680,367 1,207,432
1,628,734 3,382 848
December 31,
2022 June 30, 2022
——— (Rupeas) ——
30,000,000 30,000,000
30,000,000 30,000,000
27,286,049 25940625
447,769 1336624
27,734,018 27 266,249
2,265,962 2,713,751
_—
33.00% 33.00%

Tha amortization charge for the yeer has been aliccatad o administratve and gensral axpenies.
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LONG TERM INVESTMENTS - Subsidiaries at cost

December June 30
31, 2022 2022

{Number of shares)
999,800 995,800 Symmetry Digital
(Private) Limited 81
96,800 98,600 Ins Digital (Privane)
Limied 82

1,099600 109960

9.998,000 9.95€.000
248,000 996,000
10,996,000 10,96€.000

This represents mvestimant in Symmetry Digital (Privase) Umited "Symmetry Cigital™) at par valug of
Rupees. 10 each. The Comparry held S3.8% (30 June 2021 99.8%) shareholding in Symimety

Digta as & 31 Decamber 2022.

This repredents investiment in Iris Digital (Privale) Limded (Miss Dgits®) al par value of Rupees 10
sach. The Comparty haid 99.8% (30 June 2021: 99.8%) shamhidirg in kis Digital as a1 31

December 2022
DEFERRED TAXATION

Delacred taxason s

Deductible / (laxable) temporary differences

Fropesty and equipment

mangible assels
Allawancs for mpaimsent loss
Daferred income - governmant grant
Finance lease chigaton

LONG TERM DEPOSITS
Deposit for

<rem
“Minance lease
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614,441 (67,030}
864,052 (541,238)
17,778
{104,151) ;
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1. TRADE DEEYS Dacombor 31, une 30, 2022
2022
(Aupsos)
Tiade antes 230542918 83,011 275
loss: Migworoe for imparment lass. " - (75,2254
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6.8. SUMMARY OF UNCONSOLIDATED FINANCIAL HIGHLIGHTS OF SYMMETRY GROUP LIMITED

Unconsolidated Financials

Amounts in PKR'000 FY20 Fy21 FY22 6MFY23*
Income Statement (Audited) | (Audited) | (Audited) | (Unaudited)
Gross Revenue 2 140,476 371,408 424,208 242,135
Revenue- net3 *** 91,213 205,307 152,799 134,528
EBITDA * 34,465 115,865 78,016 56,208
Depreciation and Amortization® 8,957 7,422 8,854 4,434
Operating Profit © 34,465 115,865 78,016 56,208
Financial Charges’ 5,053 7,129 7,804 6,293
Profit before Taxation 29,413 108,736 70,211 49,916
Taxation 3,872 25,898 12,952 7,075
Profit after Taxation 25,541 82,838 57,259 42,841

FY20 FY21 FY22 6MFY23*
Balance Sheet (Audited) | (Audited) | (Audited) | (Unaudited)
Non-Current Assets 8 35,057 34,145 28,381 27,222
Current Assets 164,382 256,212 299,397 310,030
Total Assets 199,440 290,356 327,779 337,252
Paid-up Capital 85,000 85,000 197,010 197,010
Total Equity 120,593 187,867 245,126 287,967
Short-Term Borrowings 60,512 49,125 58,021 38,817
Non-Current Liabilities 6,642 8,551 2,356 2,688
Current Liabilities 72,204 93,939 80,296 46,597
Trade debts ° 75,773 90,101 197,937 230,643

FY20 Fy21 FY22 6MFY23*
Cash Flow Statement (Audited) | (Audited) | (Audited) | (Unaudited)
Operating Activities *° 23,504 25,500 (1,315) 4,221
Investing Activities 1 (12,444) (9,830) 6,883 12,169
Financing Activities (13,252) (17,313) (2,935) (12,005)
Cash & Cash Equivalents at the end of year (19,4360 (21,079) (18,445) (14,555)
Cash at Bank 190 164 7,316 6,375
Capital Expenditure 2 (5,994) (2,747) (3,831) -

FY20 FY21 FY22 6MFY23*
Growth (Audited) | (Audited) | (Audited) | (Unaudited)
Revenue Growth (%) 14.13% 125.08% (25.58%) 75.15%
EBITDA (%) 38.91% 183.92% (29.54%) 186.68%
Net Profit Growth (%) 3 185.12% 224.34% (30.88%) 401.82%

FY20 FY21 FY22 6MFY23*
Margins®*® (Audited) | (Audited) | (Audited) | (Unaudited)

46 EBITDA/ Revenue-net
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EBITDA Margin (%) 14 47.61% 60.05% 56.85% 44.52%
Operating Margin (%) 1> *** 37.79% 56.44% 51.06% 41.78%
Net Margin (%)*** 28.00% 40.35% 37.47% 31.85%
Break-up Value per Share 1.42 2.21 1.24 1.46
Break-up Value per Share? 0.42 0.66 0.86 1.01

FY20 FY21 FY22 6MFY23*
Profitability and Earnings Ratios*’ (Audited) | (Audited) | (Audited) | (Unaudited)
Profit after Tax ¢ 25,541 82,838 57,259 75,595
Earnings per share (PKR) (Weighted Average no of shares) 0.3 0.65 0.45 0.89
Earnings per Share (PKR) (Year end number of shares) 0.3 0.97 0.29 0.89
Earnings per Share (PKR)! (Post-IPO number of shares) 0.09 0.29 0.20 0.15
Return on Equity (%) 7 11.38% 53.71% | 26.45% 16.07%
Return on Asset (%) 2 6.20% 33.83% 18.53% 12.70%

FY20 FY21 FY22 6MFY23*
Balance Sheet Ratios*® (Audited) | (Audited) | (Audited) | (Unaudited)
Fixed Asset Turnover (x) 4.15 9.48 8.25 4.27
Asset Turnover (x) 0.46 0.71 0.47 0.4
Current Ratio (x) 2.28 2.73 3.73 3.64
Receivables Turnover (days) *° 182.97 87.76 135.26 NA
Payables Turnover (days) 163.57 48.41 36.97 NA
Debt To Equity 0.54 0.3 0.24 0.14
Debt To Assets 0.33 0.2 0.18 0.12

FY20 FY21 FY22 6MFY23*
Leverage Ratios (Audited) | (Audited) | (Audited) | (Unaudited)
EBITDA/Interest (x) 8.59 17.29 11.13 9.64
(EBITDA - Capex) 49,417 126,034 90,700 NA
(EBITDA - Capex)/Interest (x) 9.78 17.68 11.62 NA
Number of Shares Outstanding ('000) 85,000 85,000 197,010 197,010

*6MFY23 numbers are as per management accounts
1 EPS and BVPS calculated at Post IPO number of shares i.e., 285,245,524

2 The increase in Gross revenue is due to an increase in sales of content

creation and increase in export.

Operating profit/ Revenue-net
Net Margins/ Revenue-net
Total Equity/ Number of shares

47 Net profit/ Average Equity
Net profit/ Average assets

48 Revenue-net/ Average Fixed Assets
Revenue-net/ Average Total Assets

Current Assets/ Current liabilities

Average trade debts x 365/ Gross Sales
Average trade payables x 365/ Cost of services
Total debt/ Total Equity

Total debt/ Total Assets
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3 The decline in net revenue during FY22 is due to higher cost of services of content creation owing to higher charges paid to
third party vendors for content creation services and due to decline in revenue form designing and development owing to
fewer number of contracts for this particular segment during the year.

4 The decline in EBITDA during FY22 is due to an increase in admin and general expenses

5 Depreciation and Amortization relates to Furniture, office equipment, vehicles, computer and ancillary equipment.
6 Decline in operating profit during FY22 is due to lower net revenue and higher administrative costs

7 Increase in finance costs during FY22 is due to elevated interest rates

8 The decline in Non-current assets is due to lower Right Of Use assets due to an increase in depreciation

9 The increase in trade debts during FY22 is commensurate with an increase in Gross Sales

10 Negative operating cashflows during FY22 is due to higher tax payments

11 Investing cashflows are positive during FY22 due to investment in term deposit receipts

12 Capex relates to maintenance expenditure

13 Negative net profit growth in FY22 is due to lower net revenue and increased cost of sales

14 Higher EBITDA margins during FY21 is due to higher net revenue and reduction in Admin
and general expenses

15 Higher operating margins during FY21 is due to higher net revenue and reduction in
admin and general expenses

16 Lower PAT in FY22 is due to lower net revenue and higher costs of services
17 Lower ROE during FY22 is due to lower profitability and higher paid-up capital on account of capitalization
18 Lower ROA during FY22 is due to higher total assets and lower profits during the year

19 The increase in receivable turnover during FY22 is due to higher trade debts during the year

*** Net revenue is reported in line with IFRS 15. The Operating and Net margins of the Company are calculated based
on Net Revenue as per the confirmation of the auditors and through the treatment provided by IFRS 15, where the
standard clarifies 2 points, as given under:

Test 1:

When another party is involved in providing goods or services to a customer, the entity shall determine whether the
nature of its promise is a performance obligation to provide the specified goods or services itself (i.e., the entity is a
principal) or to arrange for those goods or services to be provided by the other party (i.e., the entity is an agent). An
entity determines whether it is a principal or an agent for each specified good or service promised to the customer.

Test 2:

An entity is an agent if the entity's performance obligation is to arrange for the provision of the specified good or service
by another party. An entity that is an agent does not control the specified good or service provided by another party
before that good or service is transferred to the customer. When (or as) an entity that is an agent satisfies a performance
obligation, the entity recognizes revenue in the amount of any fee or commission to which it expects to be entitled in
exchange for arranging for the specified goods or services to be provided by the other party. An entity's fee or
commission might be the net amount of consideration that the entity retains after paying the other party the
consideration received in exchange for the goods or services to be provided by that party.

IFRS 15. B37 further stipulates the 3 indicators that an entity controls the specified good or service before it is
transferred to the customer (and is therefore a principal) include, but are not limited to, the following:

a) the entity is primarily responsible for fulfilling the promise to provide the specified good or service.

b) the entity has inventory risk before the specified good or service has been transferred to a customer or after
transfer of control to the customer (for example, if the customer has a right of return).

c) the entity has discretion in establishing the price for the specified good or service

6.9. COMMENTARY ON UNCONSOLIDATED FINANCIAL POSITION AND SELECTED RATIOS
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i.  Revenue Growth:

In FY22, on an unconsolidated basis, Symmetry Group Limited recorded negative revenue growth of 25.58% YoY due to
higher cost of services. The cost of services as a % of gross revenue grew from 40% in FY21 to 61% in FY22 which led to
lower net revenue for the Company during FY22. In term of gross revenue, the Company witnessed YoY growth of 13%
during FY22.

The higher cost of services was mainly due to higher costs for content creation due to expensive third-party resource
for content creation.

ii. Profitability Ratios:

EBITDA margins remained stable and hovered around 54.84% from FY2020-FY2022. Net margins witnessed slight
attrition of 2.88 percentage points and settled at 37.47% during FY22 compared to 40.35% during FY21. The decrease
in margins is primarily attributable to lower revenue during FY22.

iii. Liquidity and Turnover Ratios:
Fixed Asset Turnover witnessed a slight decline at 8.25x during FY22 from 9.48x in FY21 due to lower revenue during
FY22. Receivables turnover days increased to 135.26 in line with the higher gross sales.

iv. Leverage Ratios

On unconsolidated basis Symmetry Group Limited’s Debt to Equity ratio have declined steadily to 0.24x in FY22 from
0.30in FY21 as the non-current liabilities reduced significantly. Similarly, Debt to Assets of the Company reduced from
0.20x in FY21 to 0.18x in FY22.

6.10. SUMMARY OF CONSOLIDATED FINANCIAL HIGHLIGHTS OF SYMMETRY GROUP LIMITED

Consolidated Financials

Amounts in PKR'000 FY20 FY21 FY22 6MFY23*
Income Statement (Audited) (Audited) (Audited) | (Unaudited)
Gross Sales 2 475,587 714,401 833,520 478,268
Revenue- net 3 ** 232,076 286,651 341,560 220,280
EBITDA 69,824 109,199 115,369 97,957
Depreciation and Amortization * 19,065 17,339 17,663 3,690
Operating Profit 50,760 91,860 97,706 94,268
Financial Charges ® 5,370 9,377 9,174 6,482
Profit before Taxation 45,555 87,841 96,315 89,461
Taxation 9,582 30,358 25,017 13,866
Profit after Taxation 35,973 57,483 71,298 75,595

FY20 FY21 FY22 6MFY23*
Balance Sheet (Audited) (Audited) (Audited) | (Unaudited)
Goodwill*** 42,777 42,777 42,777 42,777
Other Non-Current Assets © 43,388 33,496 18,453 22,116
Current Assets 186,501 243,209 318,317 354,125
Total Assets 272,666 319,482 379,547 419,018
Paid-up Capital 85,000 85,000 197,010 197,010
Total Equity 155,092 197,011 268,309 343,889
Short-Term Borrowings 54,814 62,990 65,617 51,569
Non-Current Liabilities 12,290 17,163 1,207 689
Current Liabilities 105,283 105,307 110,030 74,439
Trade debts ’ 114,330 110,566 247,012 277,760
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FY20 FY21 FY22 6MFY23*
Cash Flow Statement (Audited) (Audited) (Audited) | (Unaudited)
Operating Activities & 27,244 21,081 (3,822) 2,068
Investing Activities ° (22,844) (22,502) 24,010 12,169
Financing Activities (1,701) (7,499) (17,645) (12,005)
Cash & Cash Equivalents at the end of year (12,055) (20,975) (18,432) (16,708)
Cash at Bank 7,571 268 7,329 7,957
Capital Expenditure ° (5,994) (2,747) (3,831) -

FY20 FY21 FY22 6MFY23*
Growth (Audited) (Audited) (Audited) | (Unaudited)
Revenue Growth (%) 16.36% 23.52% 19.16% 52.67%
EBITDA (%) 27.77% 56.39% 5.65% 119.44%
Net Profit Growth (%) 112.11% 59.79% 24.03% 207.25%

FY20 FY21 FY22 6MFY23*
Margins®® (Audited) (Audited) (Audited) | (Unaudited)
EBITDA Margin (%) 30.09% 38.09% 33.78% 44.47%
Operating Margin (%) 1** 21.87% 32.05% 28.61% 42.79%
Net Margin (%)** 15.50% 20.05% 20.87% 34.32%
SB;(;E:I;L)Jp Value per Share (Pre-Issue No of 182 532 136 175
E;esar::e[:;)\/alue per Share! (Post-Issue No 0.54 0.69 0.94 121
e T
e et

FY20 FY21 FY22 6MFY23*
Profitability and Earnings Ratios®° (Audited) (Audited) (Audited) | (Unaudited)
Profit after Tax 35,973 57,483 71,298 75,595
Earnings per Share (PKR) 0.42 0.68 0.36 3.84
Earnings per Share (PKR)? 0.13 0.20 0.25 0.27
Return on Equity (%) 25.42% 32.65% 30.64% 24.70%
Return on Asset (%) 13.79% 19.42% 20.40% 18.93%

FY20 FY21 FY22 6MFY23*
Balance Sheet Ratios’! (Audited) (Audited) (Audited) | (Unaudited)

49 EBITDA/ Revenue-net
Operating profit/ Revenue-net
Net Margins/ Revenue-net
Total Equity/ Number of shares

50 Net profit/ Average Equity
Net profit/ Average assets

51 Revenue-net/ Average Fixed Assets
Revenue-net/ Average Total Assets
Current Assets/ Current liabilities
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Fixed Asset Turnover (x) 5.01 7.96 14.52 NA
Asset Turnover (x) 0.89 0.97 0.98 0.55
Current Ratio (x) 1.77 2.31 2.89 2.89
Receivables Turnover (days) 88.75 60.99 82.05 NA
Payables Turnover (days) 92.98 41.87 35.58 NA
Debt To Equity 0.43 0.4 0.25 0.15
Debt To Assets 0.24 0.25 0.18 0.12

FY20 FY21 FY22 6MFY23*
Leverage Ratios (Audited) (Audited) (Audited) | (Unaudited)
EBITDA/Interest (x) 13.03 12.22 13.42 15.73
(EBITDA - Capex) 75,984 117,304 126,983 NA
(EBITDA - Capex)/Interest (x) 14.15 12.51 13.84 NA
Number of Shares Outstanding ('000) 85,000 85,000 197,010 197,010

*6MFY23 numbers are as per management accounts

**Explanation of the revenue policy in accordance with IFRS 15 is provided in section 6.7

*** On 31%t August 2009, the Group acquired assets and assumed liabilities of The Symmetry (Sole proprietorship) from Mrs. Faiza Sarocsh (wife
of Mr. Sarocsh Ahmed) which resulted in the creation of Goodwill of PKR 42,777,721. The auditors of the Company undertake impairment
testing annually as part of the annual audit.

The tangible assets as a % of total assets of the Company is 2% in FY22.

1 EPS and BVPS calculated at Post IPO number of shares i.e., 285,245,524

2 The increase in revenue due to an increase in sales of Digital media, content creation services and exports

3 The increase in revenue due to an increase in sales of Digital media, content creation services and exports

4 Depreciation relates to office equipment, motor vehicles, and amortization of software

5 The increase in finance cost is due to higher interest rates

6 The decrease in non-current assets is due to amortization of software and depreciation of property and equipment

7 The increase in trade debt is due to an increase in sales. During the last three years a minor PKR 75k has been considered bad debt.
8 Negative operating cash flows during FY22 is due to higher income taxes paid

9 Investing cashflows are positive during FY22 due to investment in short term deposits

10 Capex relates to maintenance expenditure

11 Higher operating margins are due to higher revenue

12 Decrease in receivable turnover during FY21 is due to reduction in trade debts

6.11. COMMENTARY ON CONSOLIDATED FINANCIAL POSITION AND SELECTED RATIOS

i. Revenue Growth:

In FY22, Company recorded revenue growth of 19.16% YoY on the basis of price increase led by growth in demand,
addition of new products/segments, and addition of new customers as business and consumers adopted to digitization
during the last two years due to the pandemic. The company’s revenue has grown at a 3-year CAGR of 14%.

ii. Profitability Ratios:

Operating margins of the company witnessed a slight decline from 32.05% in FY21 to 28.61% in FY22 owing to relatively
higher administrative expenses during the year. However, Net Margins of the company remained similar in FY22 at
20.87% compared to 20.05% during FY21 due to tighter cost controls and higher other income which includes Foreign
exchange income and interest income.

Average trade debts x 365/ Gross Sales
Average trade payables x 365/ Cost of services
Total debt/ Total Equity

Total debt/ Total Assets
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Liquidity for the Company improved further in FY22, as the receivable turnover days declined to 45 days from 56 days
in FY21 At the same time, Current Ratio of The Company improved from 2.31 times in FY21 to 2.89 times in FY22.

iv. Leverage ratios

Symmetry Group Limited’s Debt to Equity ratio has declined steadily to 0.25x in FY22 from 0.4x in FY21. Similarly, SGL’s
Debt to Assets ratio improved further to 0.18x in FY22 from 0.25x in FY21.

6.12. SUMMARY OF MAJOR EXPENSE ITEMS

Cost of Revenue (Unconsolidated) ‘ FY20 FY21 FY22
PKR'000 % | PKR'000 % | PKR'000 %
Media Buying 1,544 3% 39,361 28% 40,465 17%
Hosting & Registration - 0% 4,348 3% 2,025 1%
Content Creation* 45,133 97% 95,936 69% 193,337 82%
46,677 100% | 139,645 100% | 235,827 100%

Cost of Revenue (Consolidated)** FY20 FY21 FY22
PKR'000 % | PKR'000 % | PKR'000 %
Media Buying 132,867 61% 197,807 51% 177,032 41%
Digital Services - 0% 4,348 1% 2,025 0%
Content Creation* 86,534 39% 95,936 25% 193,337 44%
Outsourcing Cost - 0% 88,184 23% 64,485 15%
219,401 100% | 386,275 100% | 436,879 100%

Breakup for cost of Content Creation

Cost of Content Creation - Unconsolidated ‘ FY20 FY21 FY22
PKR'000 % | PKR'000 % | PKR'000 %
'(I;(I:e)nt Acquisition (Influencers & Artist 33.303 709% 74,247 77% | 174,234 90%
Production / Studios / Voiceovers 11,830 26% 21,689 23% 19,103 10%
Total 45,133 100% 95,936 100% | 193,337 100%

Cost of Content Creation - Consolidated ‘ FY20 ‘ FY21 FY22

PKR'000 % | PKR'000 % | PKR'000 %
'(Ie':cle)nt Acquisition (Influencers & Artist 69,485 80% 74,247 77% | 174,234 90%
Production / Studios / Voiceovers 17,049 20% 21,689 23% 19,103 10%
Total 86,534 100% 95,936 100% | 193,337 100%

Source: Management

*Explanation of cost of revenue is provided below:

Cost of Revenue

Explanation

Media Buying

It is the process of purchasing placements for
advertisements on websites, apps and other digital
platforms. Advertisers frequently use platforms such as
Google, Meta, Instagram, ESPNcricinfo, Tik Tok etc. to
run their advertising campaigns.
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Digital Services:
= Internet Hosting
=  Domain Registration

=  Third party tools and Plugins

This contains cost of Internet Hosting and Domain
Registration.

Internet Hosting is a service that runs servers
connected to the Internet, allowing
organizations and individuals to serve content
or host services connected to the Internet. Most
basic example of this service is hosting of
websites and mobile apps. Service Providers like
Rapid Compute and Amazon Web Services are
providing hosting services in the local and global
markets.

The process of acquiring a domain name from a
domain name registrar is called Domain
Registration. Registrar.com and enom.com are
the leading global players in this space.

Purchase and subscription of third-party
software including platforms, tools, APls, access
to databases etc. are often required for
development and operations of products
offered by the Company. Asana, Hootsuite,
Mailchimp, Microsoft Corporation, Zapier and
Zendesk are some of the players providing this
software.

Content creation

Costs under this category majorly
acquisition, hiring of influencers, use of production
facilities, sound studios, voiceovers and various other
similar services and products that are required for
creation of content.

involve talent

6.13. BIFURCATION OF REVENUE WITH RESPECT TO LOCAL AND EXPORT REVENUE

Local & Export Revenue (Unconsolidated)

FY20 FY21 FY22

Revenue PKR'000 % | PKR'000 % PKR'000 %
Local Revenue

Digital Media 1,545 1% 75,594 22% 66,682 17%
fgtca:?r:gf:h‘is management and 15,895 12% | 28,450 8% 40,838 11%
Content creation 83,357 60% 101,451 29% 171,374 44%
Agency commissions and discounts 8 0% 2,657 1% 5,335 1%
Web hosting & Registration 16 0% - 0% 1,990 1%
Designing and Development 2370 2% 95,336 28% 17,824 5%
Website maintenance - 0% 3,475 1% 6,019 2%
Exports

Export of IT services 34700 25% 37,989 11% 78,563 20%
Total Revenue* 137,891 | 100.00% | 344,952 | 100.00% 388,625 | 100.00%
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Local & Export revenue (Consolidated)

FY20

Revenue PKR'000 % PKR'000 % PKR'000 %
Local Revenue

Digital Media 156,685 34.70% 281,420 41.82% 302,204 | 38.82%
Digital Services 93,223 20.65% 207,184 30.79% 148,708 | 19.10%
Content Services 166,869 36.96% 146,333 21.75% 248,963 | 31.98%
Exports

Export of IT services 34,700 7.69% 37,989 5.65% 78,563 10.09%
Total Revenue* 451,478 100% 672,926 100% 778,438 100%

*Revenue is inclusive of cost of services

6.14. BREAKUP OF OTHER INCOME / (EXPENSES)

Other Income PKR’000 % PKR’000 % PKR’000 %
Markup Charges on:

Interest income on Term Deposits 30 0.04% 893 1.78% 518 8.29%
Amortization of government grant 27 0.04% 933 1.85% 968 15.51%
Exchange gain - - 486 0.97% 4,756 | 76.20%
Shared Service Income 63,824 91.35% 47,989 95.40% - -
Dividend Income 5,985 8.57% - - - -
Total Other Income 69,866 100% 50,301 100.00% 6,241 | 100.00%

Source: Unconsolidated Accounts

Other Income PKR’000 % PKR’000 % PKR’000 %
Markup Charges on:

Interest income on Term Deposits 89 53.61% 2,118 39.53% 1,376 17.68%
Amortization of government grant 77 46.39% 2,414 45.06% 1,842 23.67%
Exchange gain - - 826 15.42% 4,565 58.65%
Dividend Income - - - - - -
Total Other Income 165 100.00% 5,358 100.00% 7,782 | 100.00%

Source: Consolidated Accounts

6.15. REVALUATION OF FIXED ASSETS

No revaluation of has assets has been performed by the company.

6.16. DIVIDEND POLICY

The Company intends to follow a consistent profit distribution policy at the rate of 20% per annum for its

shareholders subject to profitability, availability of adequate cash flows, the Board’s recommendation and
shareholders’ approval, where required.
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The rights in respect of capital and dividends attached to each ordinary share are and will be the same. The Company
in its general meeting may declare dividends but no dividend shall exceed the amount recommended by the Directors.
Dividend, if declared in the general meeting, shall be paid according to the provisions of the Companies Act 2017.

The Board of Directors may from time to time declare interim dividends as appear to be justified by the profits of the
Company. No dividend shall be paid otherwise than out of the profits of the Company for the year or any other
undistributed profits.

No unpaid dividend shall bear interest or mark-up against the Company. The dividends shall be paid within the period
laid down in the Companies Act.

Under Section 242 of the Companies Act, any dividend payable in cash by a listed company, shall only be paid through
electronic mode directly into the bank account designated by the entitled shareholder.

Therefore, the applicants must fill-in the relevant part of the Shares Subscription Form under the heading, “Dividend
Mandate”

Covenants/Restriction on Payment of Dividends:

There is no restriction on the Company by any regulatory authority, creditor, stakeholder etc. on the distribution and
capitalization of its profits.

Cash Dividend Track Record

Dividend Payout History in PKR (‘000)

Year 2018 2019 2020 2021 2022

Payment 149,523 - 8,805 15,564 -

Source: Company accounts

Bonus Track Record

Bonus History in PKR (‘000)

Year 2018 2019 2020 2021 2022

Payment 32,296 21,242 - - 112,010

Source: Company accounts

DIVIDEND PAYOUT BY LISTED GROUP / ASSOCIATED COMPANIES

SGL does not have any listed subsidiary or an associated company over which it has control.
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7.1. BOARD OF DIRECTORS

Address

Designation

Directorships in
Other
Companies**

Date of
Appointment*

Chairman, Mr. Zaheer Dodhia
A2 Ammar Non- has no common
Mr. Zah 42201-
1) Dordh?a eer 698(5)655-7 Homes Block 3 | Executive & directorship in 07-Jan-22
PECHS Karachi Independent companies located
Director in Pakistan
nd
115/1, 22 CEO & .
2) Mr. Sarocsh 42000- Street, Kh-e- Executive Leap Technologies 26-Jul-21
Ahmed 5587941-7 Bukhari, Ph VI, Director (Pvt Limited)
DHA, Karachi
nd
42301- ;tlrSe/elt, szw—e— Co-Founder & Leap Technologies
3) Mr. Adil Ahmed | )¢ 16657 | Bukhari, Ph VI, E’I(f:;to“r’e (Pvt Limited) 26-Jul-21
DHA, Karachi
CEO 1LINK &
Member Board
Chairman &
Member Board
House No 6/2 Non-Executive First Women Bank
Mr. Najeeb 42301- Khayaban-e- & Ltd.
4) Agrawalla 1093599-5 | Ghazi PhaseV, | Independent 07-Jan-22
DHA Karachi Director Board Member
Pakistan
Freelancers
Association
(PAFLA)
House No 41/2 | Non-Executive
. 42301- Khayaban e & Kaizen Pakistan
5 Syed Asim Zaff 07-Jan-22
) yed Asim Zattar 1495394-5 | Mujahid Phase | Independent Limited an
V DHA, Karachi | Director
House No 7c,
12th Non-Executive Microsoft in
Mr. Jibran 42301- Commercial &
6 Pakist Publi 15-Feb-22
) Jamshad 0713251-1 | Street, Phase Il | Independent .a !S an  (Public €
. . Limited)
Extension. DHA | Director

Karachi

Page 158 of 212




symmetrygr . up

possibilities transformed

House No.151,
Street No 27,

Non-Executive

7) Ms. Musharraf 42000- Off. Khayaban- | & Pakistan Fashion 15-Feb-22
Hai 0506919-8 | e-Muhafiz Independent Design Council
Phase VI, DHA, | Director
Karachi

*Current Board of Directors of the Company were elected/re-elected on 15 February, 2022. Mr. Sarocsh and Mr. Adil , being the sponsors were
appointed in July 2021. While the rest of directors were appointed with minor difference in days from Jan22-Feb22

**Details of the associated companies of the directors are mentioned in section 3.28
7.2. PROFILE OF DIRECTORS

7.2.1. Mr. Zaheer Dodhia (Chairman, Non-Executive & Independent Director)

Mr. Dodhia is a US based tech entrepreneur. He is the Founder and CEO of Design Mantic, a company providing SaaS
platforms that features on-the-go brand design tools for startup and entrepreneurs. He has also founded and heads
several other businesses including Zillion Designs, LogoDesignGuru.com, 2nd Bazar and PC Store. Based on his 23+ years
of hands-on experience, he shares advices to help other entrepreneurs grow their businesses online with accessible
technologies and modern branding methods.

He has been featured in leading publications in the US, Middle East and Asia and actively contributes to major
publications like Forbes, Business.com, Hackernoon, Business2Community, Mashvisor, and Real Estate Express. Zaheer
earned his MBA degree from Institute of Business Management Karachi.

7.2.2. Mr. Sarocsh Ahmed (CEO)

Mr. Ahmed is the CEO and Co-Founder of Symmetry Group Limited. He brings with him 23+ years of experience of the
technology, marketing and banking industries. During his career, he has worked in various positions with both local and
multi-national organizations of high repute. He has been associated with Symmetry Digital (Pvt) Limited (the
predecessor) since 2009 and was appointed CEO of SGL in 2012. Before joining Symmetry Group Limited, he worked
with Bank AL Habib Limited and Dubai Islamic Bank Pakistan Limited at mid-management positions

He graduated from Institute of Business Management Karachi in 1999 with a degree of Masters in Business
Administration.

7.2.3. Mr. Adil Ahmed (Executive Director/ Co-Founder)

Mr. Ahmed is the Executive Director and Co-Founder of Symmetry Group Limited. He is working in the digital and
marketing industries for more than 20 years. In the course of his career, he has worked with tech giants like Yahoo and
Soug.com which are operating in Pakistan and Middle East. He has been serving in key management roles at The
Symmetry since 2005 and later with The Group.

He graduated from Staffordshire University in 2002 in Bachelor of Science (Computing) and completed his post-
graduation from Shaheed Zulfigar Ali Bhutto Institute of Science and Technology in 2004 with a Masters of Science
(Computing).

7.2.4. Ms. Musharaf Hai (Non-Executive & Independent Director)

Ms. Hai is a visionary leader, and a powerhouse of knowledge credited to have grown brands exponentially across
Pakistan and for establishing new businesses. She has a wealth of experience in strategic marketing, sales and
distribution, product development, business planning, public relations and brand image building all while forging new
pathways especially in Pakistan. She pioneered reaching lower income households and providing access to quality
consumer products.
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Ms. Hai worked at Unilever for 23 years, and was the first Pakistani woman to become CEO of Unilever Pakistan. She
then went on to establish L’Oreal Pakistan and build the foundations for a successful Beauty and personal care business
in the country. Her last assignment was at Khaadi as an advisor on branding and marketing.

She was awarded Sitara e Imtiaz by the Government of Pakistan and Knight of National Order of Merit, Government of
France. Her external role has included Board positions in Education institutions, Banking, Non- Government
Organizations and the Health sector.

Ms. Hai earned her undergraduate degree from Boston University (BU) and Master’s degree from London School of
Economics(LSE).

7.2.5. Mr. Najeeb Agrawalla (Non-Executive & Independent Director)

Mr. Najeeb Agrawalla is the Chief Executive Officer for 1LINK (Pvt.) Ltd. He is a seasoned banker having spent three
decades plus in the sector. He has held several management positions in major financial centers in disciplines of sales,
marketing, product and retail. He has been associated with major financial institutes — Bank AL Habib, UBL & American
Express. In the past, he has also been associated with leading manufacturing companies — Philips Pakistan and Lever
Brothers.

Prior to his current position, he also served as a board member of Bank AL Habib for 1LINK (Pvt.) Ltd. Mr. Agrawalla has
been recently appointed as Chairman of Board at First Women Bank Ltd. In addition, he is part of the Institute of
Business Administrations (IBA) Karachi’s visiting faculty of Marketing Department since 1996.

7.2.6. Mr. Jibran Jamshad (Non-Executive & Independent Director)

Mr. Jamshad is the Country Education Lead at Microsoft in Pakistan. He is an energetic, result-oriented technology
leader with over 17 years of Relationship Building, Public Policy, People Management, Sales, Service Delivery,
Evangelism & Development experience by winning and delivering upon the largest & complex ICT (Information and
Communications Technology) projects in Pakistan focusing Education, Banking, Oil & Gas, Telecom & Government.

His focus Technology Stack includes Public Cloud, Artificial Intelligence, Cyber Security / Compliance, Workplace
Productivity & Business Apps (ERP). While Public Sector Sales & Policy Influence, People Management, C-Level
Relationships, Product Development, Solution Selling & Building Communities are his key competencies.

Mr. Jamshad has done Masters in Software Systems Engineering from the University of Melbourne and holds Masters
in Business Administration from Institute of Business Management Karachi. He is a Certified Change Management
Practitioner and a Microsoft Certified Trainer. Besides multiple technical certifications on Microsoft Platforms he has
done Industry Courses from London Business School and The Wharton School.

7.2.7. Mr. S. Asim Zafar (Non-Executive & Independent Director)

Mr. Zafar is co-founder and Managing Director of Himmah Capital Limited, a company established in the Dubai
International Financial Centre (DIFC), United Arab Emirates. He is an investment banking and asset management
professional with over 20 years’ experience of overseeing cross border M&A, capital markets and private equity
transactions valued at over USD 10 billion.

During his career, he has founded successful businesses in the area of financial services, technology, and entertainment.
He serves on boards and board committees of various companies in Saudi Arabia, United Arab Emirates and Pakistan
where he is instrumental in corporatizing these businesses. In his personal capacity, he has advised various regulators
and government bodies in the region. He is an MBA from Institute of Business Administration and has attended
Leadership Program at Duke University.

7.3. PROFILES OF KEY MANAGEMENT

7.3.1. Mr. Sarocsh Ahmed (Chief Executive Officer)

Mr. Ahmed is the CEO and Co-Founder of Symmetry Group Limited. He brings with him 23+ years of experience of the
technology, marketing and banking industries. During his career he has worked in various positions with both local and
multi-national organizations of high repute. He has been associated with Symmetry Digital (Pvt) Limited (the
predecessor) since 2009 and was appointed CEO of SGL in 2012.
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7.3.2. Mr. Adil Ahmed (Executive Director & Co Founder)

Mr. Ahmed is the Executive Director and Co-Founder of Symmetry Group Limited. He is working in the digital and
marketing industries for more than 20 years. In course of his career, he has worked with tech giants like Yahoo and
Soug.com which are operating in Pakistan and Middle East. He has been serving in key management roles at The
Symmetry since 2005 and later with The Group.

He graduated from Staffordshire University in 2002 in Bachelor of Science (Computing) and completed his post-
graduation from Shaheed Zulfigar Ali Bhutto Institute of Science and Technology in 2004 with a Master’s of Science
(Computing).

7.3.3. Mr. Mohammad Sajid (Chief Technology Officer)

Mr. Sajid is a veteran tech professional with 20+ years of experience in developing, implementing, and supporting large
technology infrastructures. He has been affiliated with Symmetry Group Limited in various roles since 2008.

Before joining Symmetry Group Limited, he worked with Magsnet & Softnology in various positions, managing small to
large teams. He has a history of delivering small to large scale projects for clients like HBL, Jazz, TPL Corp, MCB, UBL,
and Unilever.

He is an expert in n-tier application architecture, design, development, testing, and maintenance and is skilled in a
variety of software development languages and frameworks including C++, C#, VB.NET, Java, Microsoft .NET
Framework, Windows Communication & Presentation Frameworks, REACT, HTML, CSS, SCSS, JS, PHP, ASP, VB, NodeJS,
Cl, YI, Laravel, Next JS and Expression Engine etc.

He holds a Bachelor of Commerce degree from Karachi University and an e-ACCP Software Engineering Degree from
APTECH.

7.3.4. Mr. Uzair Ahmed (Chief Operating Officer)

Mr. Ahmed has a proven track record of providing exemplary services with over 16 years of experience including Digital

Content & Influencer Marketing Services in Pakistan, Far East, Gulf and Bangladesh Markets. During his career he has
specialized in servicing a broad range of clients from FMCGS, Telecommunication, Financial Services, Food and
Beverages to Aviation Industry.

He is a home-grown talent and has grown through the ranks within the organization. He was appointed COO of the
Company in 2019. He has also been at the fore front of winning several local and international awards for the Company
including Effie Awards, Campaign Asia Awards, & Pakistan Digi Awards.

He graduated from Institute of Business Management with a BBA (Hons.) degree in 2009.

7.3.5. Mr. Ayaz Ahmed (Chief Financial Officer and Company Secretary)

Mr. Ahmed heads the finance function at SGL. His role encompasses leading the finance and accounting teams with
responsibility for the entire spectrum of finance, accounts and taxation matters.

He is a commerce graduate from University of Karachi & is closely affiliated with Institute of Chartered Accountants of
Pakistan, he has also done his MBA in Finance from Preston University. He has over 14 years of experience working in
Pakistan & UAE markets. Prior to joining Symmetry Group Limited he was associated with KPMG Taseer Hadi and Jalis
Ahmad & Company (Chartered Accountants) where he served a diverse portfolio of clients including Financial,
Manufacturing, Trading and Services industries. He is proficiently skilled in IFRS, Corporate Laws, Secretarial Practices
& Taxation matters of the companies.

7.3.6. Mr. Shoaib Rehman (Head Infrastructure & Applications)

Mr. Rehman leads the Infrastructure and Applications team. He has a diverse career spanning 20+ years where he has
worked on tech side in telecom, technology and finance industries. His previous employers include NIFT, World Call,
Pakcert, Abu Dhabi Media and Innovative Solutions UAE where he has managed small to large teams in both corporate
and start-up settings.
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He is highly versatile in infrastructure & cloud technologies, SysOps, DevOps, DeepOps, DevSecOps with extensive open-
source experience and expertise, with broad experience in designing and implementing large-scale IT infrastructures
for development, testing, and production environments over cloud. He also has strong background in cybersecurity and
have been acknowledged for finding serious vulnerabilities over the years.

He is a Bachelor of Computer Science from Al Khair University, Azad Kashmir and has earned technical professional
certifications in Redhat, 1ISC2, CNCF.

7.3.7. Mr. Rihan Saeed (Head Developments)

Mr. Saeed leads the Development team at Symmetry Group Limited. A seasoned programmer with at least 18 years of
experience and a track record of employment in the digital sector. He is highly skilled in VB.NET, ASP.NET, Codelgniter,
WordPress, jQuery, and Java Script. Oracle, Expression Engine, Laravel, MySQL, Meta platform development, and API
development and integration. He is a specialist in building and implementing database designs.

He has worked on server configurations, website deployment, desktop-based application and web-based software
applications for leading corporates like Unilever, Bank AL Habib, HBL, MCB, PSX, Jazz and Martin Dow etc. He earned
his MSIT degree from Al-Khair University (AJK) in 2003 and later obtained a web development certification from The
Skill Development Council (SDC) Pakistan.

7.3.8. Mr. Uzair Razavi (Head Mobility)

Mr. Razavi is heading Mobility at Symmetry Group Limited. He brings in 18+ years of experience of Business Operations,
Products & Services Marketing along with HRM related to Telecom, Technology and Banking Sectors.
He has managed and launched various local and international projects, including the nationwide commercial services
launch of 4 Telecom Operators within Africa Region and 5 Telecom Operators within the Middle-East & Asia
Region. Launched ‘Pakistan's First Ever’ Services including VAS based 24/7 News Desk, SMS based Complaint
Management System and VAS Multi-Lingual IVR based Music Station. He has worked in key positions with both local
and multi-national organizations such as VectraCom International, Infotech ANZ Pty. Ltd and Teltonika loT Group.

He holds a Bachelors and a Masters Degree in Business Administration from Bahria University Karachi along with a
Diploma in Project Management from Pakistan Institute of Management.

7.3.9. Mrs. Mahrukh Shaikh (Head Content Excellence)

Graduate in Modern Political History from the University of Karachi, Mrs. Shaikh is a multi-award-winning advertising
creative professional with 15+ years of experience. She started her career in 2006 and has worked at various levels from
Copy Writer to Creative Director at various local and global franchises including SOHO, Ogilvy and Adcom Leo Burnett.

During her conventional agency era, she brought to life extensive communications for multi-million-dollar brands like
Tarang, Cadbury Dairy Milk, Coca-Cola, Nando’s and other leading FMCG bigwigs.. In 2017, she finally decided to venture
out on her own into the creative wilderness of ideas and content creation, as the co-founder and idea whisperer for
WUNDERNERF.

She joined Symmetry Group Limited in 2021 where she crafts and develops content, created to transform business
possibilities for the Group’s clientele. She is trained in the Humankind® Philosophy from Leo Burnett’s Workshop South
Asia and is certified in the WPP Code-of-Conduct, Anti-Bribery & Corruption Training from LRN Legal Compliance &
Ethics Center.

7.3.10. Mr. Kamran Elahi Shaikh (Head Design)

Mr. Elahi brings with him 21+ years of experience of the communication & digital design. He has worked on the biggest
local and multinational brands such as Jazz, Telenor, Coca-Cola, HBL and Martin Dow etc. As Head — Design, Kamran
plays a pivotal role, split between leading projects, mentoring team members, and advocating design thinking in all
directions.
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He leads the entire design process and all-important technical decisions attached. He has a proven track record of
effective communication, innovation, and high-level design problem-solving. He has the capability to easily traverse the
scale between minutia and big-picture, adding immense value to the company. He completed his communication
design degree from Karachi School of Arts in 2000.

7.4. NUMBER OF DIRECTORS

Pursuant to Section 154 of the Companies Act, 2017 a listed Company shall not have less than seven (7) directors. At
present, the Board consists of 07 directors, including the Chief Executive Officer and one female director. The Company
is complaint with Listed Companies Code of Corporate Governance.

7.5. QUALIFICATION OF DIRECTORS

No person shall be appointed as a Director of the Company who is ineligible to be appointed as Director on any one or
more of the grounds enumerated in Section 153 of the Companies Act or any other law for the time being in force.

7.6. REMUNERATION OF THE DIRECTORS

As per the Article 49 of the AOA any director who serves on any committee or who devotes special attention to the
business of the Company, or who otherwise perform services which in the opinion of the directors are outside the scope
of ordinary duties of a director, may be paid such extra remuneration as the Board of Directors may determine from
time to time subject to provisions of the Companies Act, 2017.

The remuneration of a director for attending meetings of the Board shall from time to time be determined by the Board
of Directors.

Each director of the Company may, in addition to any remuneration receivable by him, be reimbursed his reasonable
travelling and hotel expenses incurred in attending meetings of the Board of Directors or of the Company or otherwise
whilst employed on the business of the Company.

*No remuneration was paid to directors for the past three years

7.7. BENEFITS TO PROMOTERS AND OFFICERS

No benefit has been given or is intended to be given by the Company to the promoters and officers of the Company
other than remuneration for services rendered by them as full-time executives of the Company.

7.8. INTEREST OF DIRECTORS

The directors may deem to be interested to the extent of fees payable to them for attending the Board meetings. The
Directors performing whole time services in the Company may also be deemed interested in the remuneration payable
to them by the Company. The nominee directors have interest in the Company to the extent of representing the
sponsors in the capital of the Company.

Following directors are holding ordinary shares of the Company:

Pattern Of Shareholding of the Issuer

S. No EE Particulars Shares %

1 Mr. Sarocsh Ahmed CEO / Sponsor 96,288,747 48.90%

2 Mr. Adil Ahmed Executive Director/ Sponsor 96,288,747 48.90%

3 Mr. Syed Asim Zafar N.on-Executlve & Independent 2 0.00%
Director

4 Mr. Zaheer Dodhia N'on-Executlve & Independent 1 0.00%
Director

5 Mr. Najeeb Agrawalla N.on-Executlve & Independent 1 0.00%
Director
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Pattern Of Shareholding of the Issuer

S.No Name Particulars Shares %

6 Mr. Jibran Jamshad N.on-Executlve & Independent 1 0.00%
Director

7 Musharraf Hai N.on-Executlve & Independent 1 0.00%
Director

8 Wasim Akram Other Shareholder 4,432,730 2.25%

Total 197,010,230 100%

7.9. BENEFITS TO PROMOTERS AND OFFICERS

No benefit (monetary or otherwise) has been given by the Company to the sponsors, promoters, substantial
shareholders and Directors of the Company other than remuneration for services rendered by them as full-time
executives of the Company.

7.10. APPOINTMENT AND ELECTION OF DIRECTORS AND CHIEF EXECUTIVE

The Directors of the Company are elected for a term of three years in accordance with the procedure laid down in
section 159 of the Companies Act and Article 51 of the AOA.

The Directors shall comply with the provisions of Sections 154 to 159 and Sections 161 and 167 relating to the election
of Directors and matters ancillary thereto.

Subject to the provisions of the Companies Act, the Company may from time to time increase or decrease the number
of Directors.

Any casual vacancy occurring on the Board of Directors may be filled up by the Directors, but the person so appointed
shall be subject to retirement at the same time as if he / she had become a Director on the day on which the Director
in whose place he / she is chosen was last elected as Director.

The Company may remove a director in accordance with the provisions of the 157,161, and 162 of the Companies Act,
2017.

Current Board of Directors of the Company were elected/re-elected on 15 February, 2022 and next election will be
held in compliance with Provisions of Companies Act, 2017.

7.11. VOTING RIGHTS

According to the Article 51 of the AOA, any rights or restrictions for the time being attached to any class or classes of
shares, every member present in person (where all the participants of a general meeting can see each other) shall have,
whether on a show of hands or on a poll, votes proportionate to the paid-up value of the shares or other securities
carrying voting rights held by him according to the entitlement of the class of such shares or securities.

Members may exercise voting rights at general meetings through electronic means if the Company receives the
requisite demand for poll in accordance with the applicable laws.

Every member present in person shall have one vote and upon a poll every member present in person or by proxy shall
have one vote in respect of each share held by him.

7.12. AUDIT COMMITTEE

The Board of Directors has set up an effective internal audit function managed by suitable qualified and experienced
personnel who are conversant with the policies and procedures of the Company and are involved in the internal audit
function on a full-time basis.

The audit committee comprises of the following members where Mr. Asim Zafar is the Chairman while the rest are
members

1. Mr. Asim Zafar (Chairman)
2.  Mr. Jibran Jamshad
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3.  Mr. Najeeb Agrawalla

7.13. HUMAN RESOURCE AND REMUNERATION COMMITTEE

The Board of Directors has set up an effective Human Resources function managed by suitable and qualified personnel
who are conversant with the policies & procedures of the Company and are involved in Human Resources function on
a full-time basis.

The human resource and remuneration committee comprises of the following members where Ms. Musharaf Hai is the
Chairperson and the rest are members

1. Ms. Musharaf Hai (Chairperson)
2.  Mr. Najeeb Agrawalla
3. Mr. Jibran Jamshad

7.14. BORROWING POWERS OF DIRECTORS

As per the Article 62 of the AOA the directors may exercise all the powers of the Company to borrow money and to
mortgage or charge its undertaking, property and assets (both present and future) and to issue debentures, debenture
stocks and other securities whether outright or as collateral security for any debt, liability or obligation of the Company
or of any third party.

In regard to the issue of securities the directors may exercise all or any of the powers of the Company arising under
Sections 66 of the Companies Act and in particular the directors may issue any security as defined in Section 2(1) (61)
of the Companies Act or may issue any instrument or certificate representing redeemable capital as defined in section
2(1) (55) of the Companies Act.

7.15. POWERS OF DIRECTORS

The control of the Company shall be vested in the Board of Directors and the business of the Company shall be managed
by the Board of Directors who may exercise all such powers of the Company and do all such acts and things as may be
exercised or done by the Company as by the Act or by Articles of the Company or by a special resolution expressly
directed or required to be exercised or done by the Company.

7.16. FINANCIAL PERFORMANCE OF LISTED ASSOCIATED COMPANIES
There are no listed associated companies of Symmetry Group Limited
7.17. INDEMNITY AVAILABLE TO THE BOARD OF DIRECTORS AND OTHER EMPLOYEES OF THE COMPANY

Every Director and other officer or servant of the Company shall be indemnified by the Company against, and it shall be
the duty of the Directors to pay, out of the funds of the Company, all costs, losses and expenses which any such officer
or servant may incur or become liable to by reason of any contract entered into, act or thing done by such officer or
servant as such or in any way in the discharge of the duties of such officer or servant including travelling expense.

No Director or other officer of the Company shall be liable for the acts, receipts neglect or default of any other Director
or officer or for joining in any receipt or other act for conformity or for any loss or expenses happening to the Company
through the insufficiency or deficiency of / to any property required by order of the Directors for or behalf of the
Company or for the insufficiency or deficiency of the security or investment in or upon which any of the moneys of the
Company shall be invested or for any loss or damage arising from the bankruptcy, insolvency or tortuous act of any
person with whom any moneys, securities or effects shall be deposited or for any loss occasioned by an error of
adjustment or oversight on his part or any other loss damage or misfortune whatever which shall happen in the
execution of the duties of his office or in relation thereto unless the same happen through his dishonesty.

7.18. CORPORATE GOVERNANCE
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The Company shall comply with all the rules and regulations applicable to the Company with regards to the Listed
Companies (Code of Corporate Governance) Regulation, 2019 which encourages that:

1. by June 30th, 2020, at least half of the directors on it board;
2. by June 30th, 2021 at least 75% of the directors on its board; and
3. By June 30th, 2022 all the directors on its board have acquired the prescribed certification under any director

training program offered by institutions, local or foreign, that meet the criteria specified by the Commission and
approved by it.

4. Furthermore, a newly appointed director on the Board may acquire the training program certification within a
period of 1 year from the date of appointment as a Director on the Board.

The Company shall also encourage representation of minority shareholders on the board of directors

7.19. INVESTMENT IN ASSOCIATED COMPANIES

Subsidiary details of Symmetry Group Limited*

Amount at Par /

Subsidiary Details % Shareholding | No of Shares Par Value Amount Invested
(PKR)

Symmetry Digital (Private) Limited 99.98% 999,800 10 9,998,000
Iris Digital (Private) Limited 99.80% 99,800 10 998,000

*The Investment was made at par
7.20. CAPITALIZATION OF RESERVES

On 9th August, 2021, Symmetry Group Limited has capitalized 100% of its total reserves standing as at June 30t 2021.

Shares Issued in Preceding Years

Date of Allotment No. of Shares Description of Activity Consideration Total Value
Issued (PKR) (PKR)
01-Feb-12 1,000,000 Initial Capital 1 1,000,000
19-Oct-15 9,000,000 Right Issue 1 9,000,000
02-Feb-18 5,204,082 Right Issue 7.21 37,500,000
26-Oct-18 32,295,918 Bonus Shares - 3
19-Apr-19 16,258,390 Right Issue 231 37,500,000
12-Jul-19 21,241,610 Bonus Shares -
14-Feb-22 112,010,230 Bonus Shares - 112,010,230
Total 197,010,230 197,010,230
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8 LEGAL PROCEEDINGS AND OVERDUE LOANS

8.1. LEGAL PROCEEDINGS

As at June 30, 2022 there are several pending cases filed by / against the Company. All these cases are still pending
adjudication for decision. The management of the Company based on the written advice of legal counsel expects the
outcome of these cases to be in favor of the Company. The auditors of the Company have not made any provision for
liability that may arise as a result of these cases in the financial statements for the year ended June 30, 2022.

Summary of outstanding legal cases other than normal course of business

Case e Case Brief Management Stance Impact'
Status Analysis

As per section 152 of the Income

Tax Ordinance 2001, Every person

making a payment for

advertisement services to a non-

resident media person relaying

from outside Pakistan shall deduct

tax from the gross amount paid.

However, there are instances

when the tax is avoidable due to

availability of Double Taxation

Treaties between various | Management is of the view that there is
CP No. D-5079 of countries and the person intends | no need of income tax deduction at
2019 (Symmetry Stay to make a payment to a non- | source while paying to these 3™ parties
Group Limited , granted resident person without deduction | as they are exempt from such tax under
Symmetry Digital in favor of tax under this section, the | Avoidance of Double Taxation treaties Nil
Pvt Limited, Iris of the person shall, before making the | between their respective countries &
Digital Pvt Company | payment, furnish to the | Pakistan. The Company had won a
Limited) Commissioner a notice in writing & | similar case on same grounds, order in

the Commissioner on receipt of | favor of the Company was passed by

notice shall pass an order | SHC on 3-May-2019.

accepting the contention or

making the order. We have

received such exemption earlier as

well. However, our application for

FY 2019 was not accepted by the

commissioner nor it was rejected,

therefore forcing us to file a case

against FBR.

The appeal was filed by company

to the Inland Commissioner Inland | Management is of the view that there is

Revenue for grant of stay against | no need of income tax deduction at

the undue payment of tax | source while paying to these 3™ parties
IT/I- Case is amounting to PKR 5,191,266/- as they are exempt from such tax under
127/Appeal//2021 | pending | The tax amount was calculated by | Avoidance of Double Taxation treaties Nil
(Iris Digital Pvt for next the FBR officer against section 152, | between their respective countries &
Limited) hearing withholding of tax at source while | Pakistan.

paying to non-residents which is

already explained above. The management believes that the case

will turn out in their favor and hence no
provisioning has been made.

122(9) Notice to Case s Company has claimed a refund of Nil
amend pending PKR 1,544,103 for Tax Year 2020
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Case e Case Brief Management Stance Impact'
Status Analysis

assessment for next against the income tax deducted at | Order is erroneous. Management is of
(Symmetry Digital | hearing source in excess of the tax liability | the view that the refund claim is valid
Pvt Limited) for the year. However, the officer | and should be adjusted against the tax

has rejected the said claim and has | liability.

passed the erroneous order.

Company has filed an appeal | The management believes that the case

against the order will turn out in their favor and hence no

provisioning has been made.

C.P Number Petition filed by the company
3230,3231,3232 & against the notice issued by FBR
3233 of 2021 for u/s 177(1) of Income Tax | Management is of the view that their
Symmetry Group Ordinance 2001 to get the | stance is valid since the said clause NIL

Limited, Iris Digital
and Symmetry
Digital (Private)
Limited

accounts audited by FBR as per the
clause 94 of Part 4 of Second
Schedule  of the Income Tax
Ordinance 2001

against which the notice is issued was
omitted by Finance Act 2019.

Apart from the three legal proceedings disclosed above, there are no outstanding legal or taxation proceedings other
than the normal course of business involving the Issuer, the Group, its sponsors, substantial shareholders, directors,
subsidiaries, and associated companies over which the Issuer has control. The legal proceedings outstanding other than
the normal course of business are not anticipated to have any material impact on the Company.

8.2. ACTION TAKEN BY THE SECURITIES EXCHANGE AGAINST THE ASSOCIATED LISTED COMPANIES OF THE ISSUER
DURING THE LAST THREE YEARS DUE TO NONCOMPLIANCE OF THE ITS REGULATIONS.

The Company does not have any associated listed company.

8.3. OVERDUE LOANS

There are no overdue loans (local or foreign currency) on the Company, its directors and its sponsors. The Company, its
CEO, its directors and its sponsors, under the oath, undertake that they have no overdue payment to any financial

institutions.
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9 UNDERWRITING ARRANGEMENT, COMMISSIONS, BROKERAGE AND OTHER EXPENSES

9.1. UNDERWRITNG

9.1.1. BOOK BUILDING PORTION

Topline Securities Limited, have been appointed as the Book Runners to the Issue. The Book Runners will credit
underwrite 101,240,082 shares being offered for subscription through book building representing 100% of the Issue as
required under regulation 7 (6) of the PO Regulations, with the limitations in effect that the Book Runners shall only
underwrite the default portion of the Book Building, if any, at the Strike Price determined through the Book Building
process.

9.1.2. GENERAL PUBLIC PORTION
The General Public Portion of the Issue has not been under written in terms of Regulation 7 (4) of the Regulations

9.1.3. BUYBACK/ REPURCHASE AGREEMENT

The Book Runner in the capacity as underwriter of the book building portion has not entered into any buy back / re-
purchase agreement with the Company or any other person in respect of this issue of shares.

Also, the Company has not entered into any buy back / re-purchase agreement with the book runners in the capacity
as underwriter or its associates. The Company shall not buy back / re-purchase shares from the book runners and its
associates taken up, if any, by it in capacity as the book runner.

9.1.4. FEES AND EXPENSE FOR E-IPO SYSTEMS

Commission on application received through PES and CES will be paid to PSX and CDC which shall not be more than
0.8% of the amount of the total applications. PSX and CDC will share the fee with other participants of the e-IPO system
at a ratio agreed amongst them.

9.1.5. COMMISSION OF THE BANKERS TO THE ISSUE

Commission at the rate of 0.25% (inclusive of all taxes) of the amount collected on allotment in respect of successful
applicants will be paid by the Company to the Bankers to the Issue for services to be rendered by them in connection
with the Retail Portion of the Issue.

9.1.6. BROKERAGE

For this Issue, brokerage shall be paid to the TRE Certificate Holders of PSX at the rate of 1.00% of the value of shares
(including premium, if any) on successful applications for Book Building and General Public Portion. No brokerage shall
be payable in respect of shares taken up by the Successful Bidders pursuant to under subscription of retail portion of
the Issue.

9.2. ESTIMATED EXPENSE OF THE ISSUE

Expenses to the Issue are estimated not to exceed PKR 31,034,984. The break-up of these preliminary expenses is given
below:

ESTIMATED EXPENSES OF THE ISSUE

. Expense
Particulars Rate ?PKR)
*Consultant and Book Runner Fees?! 2.25% 9,681,083
Commission to Bankers for General Publict 0.25% 1,075,676
e-IPO Facility Charges 0.80% 3,442,163
Bankers to the Issue — Out of Pocket 50,000 350,000
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TREC Holders' Commission? 1.00% 4,302,703
PSX Initial Listing Fees 0.1% of paid up (subject to a cap of 1.5mn) 285,246
PSX Services Fee Fixed 50,000
PSX Book Building Software charges Fixed 1,000,000
Transfer Agent and Balloting Agent 1,000,000
Marketing & Printing Expenses 5,000,000
CDC - Fresh Issue Fees! 0.144% 619,589
EI;ECS)- Annual Fees for Eligible Security (Listing Fixed 1,000,000
SECP IPO Application Processing Fee 200,000
SECP Supervisory Fee 10% of PSX Listing fee 28,525
Miscellaneous Expenses 3,000,000
Total 31,034,984

1Represent the maximum amount that is expected to be paid based on the Floor Price of PKR 4.25/- per share.
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10  MISCELLANEOUS INFORMATION

10.1. REGISTERED OFFICE / CORPORATE OFFICE

3rd and 4th Floor. Plot 45-c, Shahbaz Lane 4, Phase VI, D.H.A Karachi
Tel: +92 21 3534 0688

Fax: +92 21 3538 0066

Email: info@symmetrygroup.biz

Website: www.symmetrygroup.biz

10.2. BANKERS AND FINANCIAL INSTITUTIONS OF THE COMPANY

Bank Relationship Branch Email Address Contract Number
Name Manager
Bank Al Seaview
Habib Mr. Ali Imran Branch, Aliimran@Bankalhabib.com 021-35309881,84,85
Karachi

10.3. AUDITORS OF THE COMPANY

KPMG Taseer Hadi & Company

Sheikh Sultan Trust Buildings, Ground, No 2 Beaumont Rd,
Civil Lines, Karachi

Tel: +92 21 3568 5847

Email: owaisahmed2@kpmg.com

Website: www.kpmg.com.pk

10.4. LEGAL ADVISOR OF THE COMPANY & THE ISSUE

Legal Adviser of the Company:

GHULAM ALI & CO.

Advocates & Legal Advisors

Office No.10, Imperial Residency, 1st floor, Block A, Garden East Karachi.
Email: alighulam1121@gmail.com

Contact# :0345-3111441

M. Ishaq Ali & Co.

C-3-C Phase« 7 Khayaban-e-Saadi, Phase 2 Commercial Area Karachi, Karachi City, Sindh 75500
Email: mishagalico@hotmail.com

Phone

Tel: 021-35317685

Tel: 021-35317686

Tel: 021-35313754

Fax: 021-35317688

Lahore: 042-35781251-2

Legal Advisor to the Issue:

Vadria and Pinjani Law

1st Floor, 24-C Khayaban-e-Bukhari,
D.H.A Phase 6 Bukhari Commercial Area
Phase 6 Defence Housing Authority,
Karachi,

Tel: 021-35347751-2

Email: office.manager@vplawyers.com.pk
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Website: www.vplawyers.com.pk

10.5. COMPUTER BALLOTER AND SHARE REGISTRAR

F.D. Registrar Services (Pvt) Limited

Suit # 1705, 17th Floor, Saima Trade Tower — A,
. I. Chundrigar, Road,

Karachi - 74000

PABX: (92-21) 35478192/32271905-6

Fax: (92-21) 2621233

Email: info@fdregistrar.com

Website: www.fdregistrar.com

10.6. BANKERS TO THE ISSUE FOR GENERAL PORTION

S No Bank

1 Meezan Bank Limited

Faysal Bank Limited

2
3 Dubai Islamic Bank

4 Habib Metropolitan Bank Limited
5 Bank Al Habib Limited

10.7. BID COLLECTION CENTERS

Cor?tact Mr. Muhammad Raza Pirwani Mr. Hamza Rehan

Officer:

Direct No.: +92-35303347/+92 336 8088309 +92-35303347/+92 321 2237069

PABX No.: 92-35303339-40 Ext:151 92-35303339-40 Ext:151

Fax No.: 92-35303349 92-35303349

Email: m.raza@topline.com.pk hamza@topline.com.pk

Postal 801, 8" Floor Horizon Tower, 801, 8™ Floor Horizon Tower,

Address: Block 3, Clifton, Karachi Block 3, Clifton, Karachi

Contact . .

Officer: Syed Sheraz Ahmed/Azhar Ahmed Qureshi Syed Azeem Farooq/Farhaj Raees

Direct No.: 0322-2160896/021-32470928 021-34370157/021-34370158

Cell No.: 0322-2160896/0333-2222143 0304-0921393/0321-3767261

VolP.: 4849/4848 4349/4348

Email: BM.KHI9909@meezanbank.com BM.KHI9951@meezanbank.com

) OM.KHI9909 @ meezanbank.com OM.KHI9951@meezanbank.com

(9909) MBL Stock Exchange Branch, (9951) MBL Razi Road Branch,

Postal Room # 7-13, Ground Floor, Plot No 44-A, Nice Trade Orbit,

Address: Stock Exchange Building, PECHS, Block 6, Razi Road,
I.I.Chundrigar Road, Karachi Main Shahrah e Faisal, Karachi

Lahore Islamabad

Contact . . e

Officer: Malik Tayyab Moazam/Syed Raheel Abbas Sumaira Subhan Wazir/ Sidra Ayaz

Direct No.: 042-35870929/042-35755716 051-2894676 / 051-2894675
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PESHAWAR.
Mirpur Azad Kashmir

Cell No.: 0301-1189235/0333-4649795 0301-5686763/ 0314-4749889
VolP.: 5000/5001 6675/ 6674
Email: BM.LHRO1@meezanbank.com BM.ISD30@meezanbank.com
) OM.LHRO1@meezanbank.com OM.ISD30@meezanbank.com
MBL, Gulberg Branch (0201), MBL, Stock Exchange Islamabad (0330)
Postal 60 Main Boulevard. Gulber Room No0.218, 2nd Floor, 55-B,
Address: Lahore ! & Islamabad Stock Exchange Tower,
Jinnah Avenue, Blue Area, Islamabad
Faisalabad Abbottabad
Contact . . . .
Officer: Amer Adnan/ Muhammad Tariq Nazir Muhammad Yasir Saleem/Wajahat Khan
Direct No.: 041-2603586/ 041-2603587 0992- 863221/ 0992- 863125
Cell No.: 0304-0920999/ 0321-9655770 0321-9544858/ 0331-5734388
VolP.: 5212/5211 6287/ 6286
Email: BM.FSDO2 @meezanbank.com BM.ABDO1@meezanbank.com
’ OM.FSD0O2@meezanbank.com OM.ABDO1@meezanbank.com
Postal MBL, Kotwali Road, Faisalabad (0402), MBL, Abbottabad Branch (1501)
o . . Plot No. 843-846, Manshera Road,
Address: Civil Line, Main-Faisalabad
Abbottabad
gizz::t Muhammad Ali Muhammad Tahir Panezai/ Shahzad Rana Akhtar
Direct No.: 091-2612023 (Ext-105) 081-2829755/ 081-2829473
Cell No.: 0333-9225261 0309-7772570/ 0345-3855707
VolP.: 6236 4404/ 4401
Email: OM.PEW04@MEEZANBANK.COM bm.qta0l@meezanbank.com
om.qta0l@meezanbank.com
Postal MBL, Peshawar Branch (0704), MBL, M.A Jinnah Road Branch (1101),
Address: GT ROAD BRANCH, GT ROAD, M.A Jinnah Road Branch,

Main Manan Chowk, Quetta.
Multan

Azad Jammu & Kashmir.

g?fr:(t:::t Kashif Hussain/ Munir Ahmed Khalid Mahmood/Muhammad Bilal
Direct No.: 05822-920461/ 05822-923180 061-4513672/061-4588538
Cell No.: 0300-8157502/ 0345-5382557 0300-6340448/0314-6106272
VolP.: 6367/ 6366 5284/5281
Email: bm.mzd01@meezanbank.com BM.MTNO1@meezanbank.com
’ om.mzd01@meezanbank.com OM.MTNO1@meezanbank.com
MBL, Muzaffarabd Branch (3401), MBL.' Nawan Shaher Branch
Postal Secretariat Road, Sathra Muzafrabad (Main Branch) (0501),
Address: ! ! 92,93,94, LMQ Road,

Chowk Nawan Shaher, Multan

Contact .
Officer: Sahafgat Wali Khan
Direct No.: 05811-458038
Cell No.: 0346-9219217
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VolP.: 6447

Email: om.glt9834@meezanbank.com
MBL, Gilgit Branch (9834),

Postal

Address: Shop# 433, NLI Market,

Gilgit, Baltistan

10.8. LEAD MANAGER & BOOK RUNNER

Topline Securities Limited

8™ Floor, Horizon Towers

Plot # 2/6, Block 3, Clifton, Karachi
Tel: 021- 3530 3338-40

Fax: 021- 3530 3349

Email: m.raza@topline.com.pk

Website: www.Topline.com.pk

10.9. BANKER TO THE ISSUE FOR BOOK BUILDING

Meezan Bank Limited

11  MATERIAL CONTRACTS

11.1. DETAILS OF LONG-TERM FINANCING FACILITIES
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The company has no long-term financing facility.

11.2. DETAILS OF SHORT TERM FACILITIES

Facility Utilized B Security

date

Type of
Facility

amount (PKR
(PKR Mn) Mn)

= Hypothecation
Charge over
receivables of the
Company with 25%
margin

= Foreign Currency in
Group Account

=  Mortgage over 100
yds commercial

. Running . .
Bank Al Habib . 3M KIBOR + plot situated in
1 Limited ':F':;:tcj 268 257 2% Sep 2025 Phase- VI DHA
owned by family
member of
director,&
=  Personal

Guarantees of all
directors and
owner of
mortgaged
property

The Company did not have any sizeable long-term loans as at 30" June 2022. However, during the pandemic of COVID-
19, the State Bank of Pakistan introduced a salary refinancing scheme, that allowed the companies to borrow at a
discounted rate of 3% to assist the companies counter the impact of the COVID-19 crisis. SGL borrowed PKR 31.289
million and with payments started from January 2021, the facility is paid off.

11.3. DETAILS OF RELATED PARTY AGREEMENTS

The Company has a related party agreement with Ms. Dur-Shahwar (close family member of the Company’s
shareholders, Mr. Sarocsh Ahmed and Mr. Adil Ahmed) for a loan outstanding of PKR 8.6 Mn as of 30th June 2022 (PKR
8.6 Mn during 2021) and is payable on demand. The loan has been taken to meet the working capital needs and bears
an interest rate of 12% per annum. This Loan is included in the total outstanding Related party loan of PKR 25.9 Mn as
of 30th June 2022, (PKR 17.3 Mn during 2021).

11.4. INSPECTION OF DOCUMENTS AND CONTRACTS

Copies of the Memorandum and Articles of Association, the Audited Financial Statements, the Auditor’s Certificates,
Information Memorandum and copies of the agreements/certifications, if any referred to in this Prospectus may be
inspected during usual business hours on any working day at the registered office of the Company from the date of
publication of this Prospectus until the closing of the subscription list.

11.5. MEMORANDUM OF ASSOCIATION

The Memorandum of Association, inter alia, contains the objects for which the Company was incorporated and the
business which the Company is authorized to undertake. A copy of the Memorandum of Association is annexed to this

Prospectus and with every issue of the Prospectus except the one that is published in newspapers as advertisement.

11.6. FINANCIAL YEAR OF THE COMPANY
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Prospectus | Symmetry Group Limited

The financial year of the Company commences on July 1 and ends on June 30.

12 APPLICATION AND ALLOTMENT INSTRUCTIONS FOR RETAIL PORTION

12.1. BOOK BUILDING PROCEDURE

12.1.1. BRIEF STRUCTURE
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The Present Issue
The Issue comprises of 101,240,082 Ordinary shares of face value of PKR 1.00/- each, which constitutes 35.49% of the
total post-IPO paid up capital of the Company.

Initially, 75% of the issue size or 75,930,061 Ordinary Shares will be allotted to Successful Bidders and 25% of the Issue
or 25,310,021 Ordinary Shares will be offered to Retail Investors at the Strike Price. Any unsubscribed retail portion will
be allocated to Successful Bidders on a pro-rata basis. The entire issue will be offered through Book Building at a Floor
Price of PKR 4.25/- per share. The Floor Price of PKR 4.25/- has a maximum Price Band of 40% above which no bid shall
be accepted. At maximum Price Band, the highest strike price that can be bid for shall be PKR 5.95/- per share.

The bidders shall give an undertaking along with the application that they would subscribe to the unsubscribed shares,
if any, by the retail investors and their remaining bid money would remain deposited/ blocked till allotment of
unsubscribed shares, if any, of the retail portion to them on pro-rata basis. In case the retail portion is fully subscribed,
the bid money shall be unblocked within one (1) working day or refunded within three (3) working days of the closing
of the public subscription.

Within 3 working days of the closing of the Bidding Period, a Supplement to the Prospectus will be published in at least
all those newspapers in which the Prospectus is published. The Supplement will contain information related to the Strike
Price, the Offer Price, dates of the Public Subscription, and category wise break-up of the Successful Bidders. Format of
the Supplement is given on page 2 of this Prospectus

12.1.2. TYPES OF BIDS AND PROCEDURE FOR MAKING A BID

Book Building is a process whereby investors bid for a specific number of shares at various prices. The Issuer sets a
Floor Price, which is the minimum / lowest price a Bidder can bid at. An order book of bids is maintained by the Book
Runner, which is then used to determine the Strike Price through the “Dutch Auction Method”.

Under the Dutch Auction Method, the Strike Price is determined by lowering the Bid Price to the extent that the total
number of shares issued through the Book Building process are subscribed.

A bid by a Bidder can be a “Limit Bid”, or a “Step Bid”, each of which are explained below:

e Limit Bid: Limit bid is at the Limit Price, which is the maximum price a Bidder is willing to pay for a specified
number of shares.

In such a case, a Bidder explicitly states a price at which he / she / it is willing to subscribe to a specific number of shares.
For instance, a Bidder may bid for 1 million shares at PKR 14.00 per share, based on which the total Application Money
would amount to PKR 14 million. In this case the Bid Amount will also be PKR 14 million. Since the Bidder has placed a
Limit Bid of PKR 14.00 per share, this indicates that he / she / it is willing to subscribe the shares at a price up to PKR
14.00 per share.

e  Step Bid: A series of Limit Bids at increasing prices. The amount of any individual step shall not be less than PKR
1,000,000.

Under this bidding strategy, Bidders place a number of Limit Bids at different increasing price levels. A Bidder may, for
instance, make a bid for 0.7 million shares at PKR 14.00 per share, 0.6 million shares at PKR 14.25 per share and 0.5
million shares at PKR 14.50 per share. Therefore, in essence the Bidder has placed one Step Bid comprising of three
Limit Bids at increasing prices. The Bid amount will be PKR 25.6 million. In case of individual Bidder, the Margin Money
will be 100% i.e., PKR 25.6 million whereas in case of Institutional Bidders the Margin Money shall be 25% of the Bid
amount i.e., PKR 6.40 million.

RESTRICTIONS:
(i) AN ELIGIBLE INVESTOR SHALL NOT:
(a) MAKE BID BELOW THE FLOOR PRICE AND ABOVE THE UPPER LIMIT OF THE PRICE BAND;

(b) MAKE BID FOR MORE THAN 10% OF THE SHARES ALLOCATED UNDER THE BOOK BUILDING PORTION
UNDER THE BOOK BUILDING PORTION

(c) MAKE A BID WITH A PRICE VARIATION OF MORE THAN 10% OF THE PREVAILING INDICATIVE STRIKE PRICE
AS PER REGULATION 10(2)(iii) OF THE PO REGULATIONS

(d) PLACE CONSOLIDATED BID
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(e) MAKE MORE THAN ONE BID SEVERALLY OR JOINTLY

(f) MAKE DOWNWARD REVISION BOTH IN TERMS OF BID PRICE AND BID VOLUME; PROVIDED THAT INCASE
OF UPWARD REVISION OF THE BID PRICE, THE NUMBER OF SHARES BID FOR I.E. BID VOLUME MAY BE ADJUSTED
ENSURING THAT THE BID AMOUNT OR BID MONEY REMAINS THE SAME; AND

(g) WITHDRAW BID

(ii) RELATED EMPLOYEES OF THE ISSUER, LEAD MANAGER TO THE ISSUE AND THE BOOK RUNNER SHALL NOT
PARTICIPATE IN THE BIDDING PROCESS.

(iii) NO PERSON SHALL TAKE PART IN THE BOOK BUILDING PROCESS, DIRECTLY OR INDIRECTLY SEVERALLY OR
JOINTLY IN ANY MANNER OR ENGAGE IN ANY ACT OR PRACTICE WHICH CREATE A FALSE AND MISLEADING
APPEARANCE OF ACTIVE BIDDING FOR RAISING OR DEPRESSING STRIKE PRICE IN THE BOOK BUILDING PROCESS.

(iv) AS PER REGULATION 7(8) OF THE PO REGULATION, THE ASSOCIATES OF THE ISSUER AS DISCLOSED IN THE
PROSPECTUS SHALL NOT IN AGGREGATE MAKE BIDS IN EXCESS OF TEN (10) PER CENT OF THE SHARES OFFERED
THROUGH BOOK BUILDING.

(v) AS PER REGULATION 7(9) OF THE PO REGULATIONS, THE ASSOCIATES OF THE CONSULTANT TO THE ISSUE
TO THE ISSUE AND BOOK RUNNER SHALL NOT IN AGGREGATE MAKE BIDS IN EXCESS OF TEN (10) PERCENT OF THE
SHARES OFFERED THROUGH BOOK BUILDING.

LIST OF ASSOCIATED COMPANIES AND UNDERTAKINGS OF THE ISSUER, NAMES OF RELATED EMPLOYEES OF THE
ISSUER, CONSULTANT TO THE ISSUE AND BOOK RUNNERS ARE PROVIDED IN SECTION 3A (vi)

Once the Bidding Period has lapsed and the book has been built, the, Strike Price shall be determined on the basis of
Dutch Auction Method.

Successful Bidders shall be intimated, within one (1) working day of the closing of the Bidding Period, about the Strike
Price and the number of shares provisionally allotted to each of them. The bid money of bidders who have undertaken
to subscribe the unsubscribed retail portion shall remain deposited or blocked till allotment of unsubscribed retail
portion, if any, to them on pro-rata basis. Upon intimation by the Book Runner of the final allocation, successful
institutional bidders shall deposit their balance margin money within (3) days of such intimation. Where a successful
Bidder defaults in payment of shares allotted to him / her / it, the Margin Money deposited by such Bidder shall be
forfeited to the Book Runner.

As per regulation 9(16) of the PO Regulations, the successful bidders shall be issued shares at the time of issuance
of shares to the retail investors. Shares to successful bidders shall be issued only in the form of book-entry through
credit in their respective CDS accounts (Investors Account or Sub-Account). All the bidders shall, therefore, provide
number of their CDS accounts in the bid application.

The Bidders must provide the bank account details in their bidding form, so that cash dividend can be credited into
their respective International Bank Account Number (IBAN).

12.1.3. MECHANISM FOR DETERMINATION OF STRIKE PRICE

1. At the close of the bidding period, the Strike Price shall be determined on the basis of Dutch Auction Method by
the Designated Institution. Under this methodology, the Strike Price is determined by lowering the price to the
extent that the total shares offered under the Book Building Portion are subscribed.

2. The Order Book shall display the bid prices in a tabular form in descending order along with the number of shares
bid for and the cumulative number of shares at each price level.

3. Aspertheregulation 9(12) of the PO Regulation, in case all the bids made above the Strike Price are accommodated
and shares are still available for allotment, such available shares will be allotted on proportionate basis against the
bids made at the Strike Price.
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The mechanism for determination of the Strike Price can be understood by the following illustration:
Number of shares being Issued through the Book Building: 101,240,082 Ordinary Shares
Floor Price: PKR 4.25/-per Ordinary Share with maximum price band of 40% i.e., PKR 5.95 per share

1.
2.
3. Bidding Period: From August 08, 2023 to August 09, 2023
4. Bidding Time: 9:00am — 5:00pm

5.

Bidding Revision Time (Upward Revision only): 9:00am — 5:00pm on all days

Cumulative Number

Bidder Price (PKR/share) Quantity of shares Category of Order
Institution A 5.95 10,124,008 10,124,008 Limit Price
Institution B 5.89 9,111,607 19,235,615 Limit Price
HNWI A 5.83 8,200,446 27,436,061 Step Bid
Institution C 5.77 7,380,401 34,816,462 Limit Price
Institution D 5.72 7,380,401 42,196,863 Limit Price
Institution E 5.66 7,011,381 49,208,244 Limit Price
HNWI B 5.60 6,660,812 55,869,056 Limit Price
HNWI A 5.55 6,327,771 62,196,827 Step Bid
Institution F 5.49 6,011,382 68,208,209 Limit Price
Institution G 5.44 5,710,813 73,919,022 Limit Price
Institution H 5.38 5,425,272 79,344,294 Limit Price
HNWI C 5.33 5,154,008 84,498,302 Limit Price
Institution | 5.27 4,896,308 89,394,610 Step Bid
HNWI D 5.17 4,418,918 93,813,528 Step Bid
HNWI E 5.12 4,197,972 98,011,500 Limit Price
Institution J 5.07 3,988,073 101,999,573 Step Bid
HNWI E 5.02 3,788,669 105,788,242 Step Bid
HNWI F 4.97 3,599,236 109,387,478 Limit Price
HNWI G 4,92 3,419,274 112,806,752 Limit Price
Strike Price Bid has been
determined o — Total shares
through Dutch upwards and bid for at and
Auction Method placed at PKR above the

507 Floor Price

On the basis of the figures provided in the above illustration, according to the Dutch Auction Method, the Strike Price
would be set at PKR 5.07 per share to sell the required quantity of 101,240,082 ordinary shares.

At PKR 5.95 per share, investors are willing to buy 10,124,008 shares. Since 91,116,074 shares are still available, the
price will be set lower.

At PKR 5.89 per share, investors are willing to buy 9,111,607 shares. Since 82,004,467 shares are still available, the price
will be set lower.

At PKR 5.83 per share, investors are willing to buy 8,200,446 shares. Since 73,804,021 shares are still available, the price
will be set lower.

At PKR 5.77 per share, investors are willing to buy 7,380,401 shares. Since 66,423,620 shares are still available, the price
will be set lower.
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At PKR 5.72 per share, investors are willing to buy 7,380,401 shares. Since 59,043,219 shares are still available, the price
will be set lower.

At PKR 5.66 per share, investors are willing to buy 7,011,381 shares. Since 52,031,838 shares are still available, the price
will be set lower.

At PKR 5.60 per share, investors are willing to buy 6,660,812 shares. Since 45,371,026 shares are still available, the price
will be set lower.

At PKR 5.55 per share, investors are willing to buy 6,327,771 shares. Since 39,043,255 shares are still available, the price
will be set lower.

At PKR 5.49 per share, investors are willing to buy 6,011,382 shares. Since 33,031,873 shares are still available, the price
will be set lower.

At PKR 5.44 per share, investors are willing to buy 5,710,813 shares. Since 27,321,060 shares are still available, the price
will be set lower.

At PKR 5.38 per share, investors are willing to buy 5,425,272 shares. Since 21,895,788 shares are still available, the price
will be set lower.

At PKR 5.33 per share, investors are willing to buy 5,154,008 shares. Since 16,741,780 shares are still available, the price
will be set lower.

At PKR 5.27 per share, investors are willing to buy 4,896,308 shares. Since 11,845,472 shares are still available, the price
will be set lower.

At PKR 5.22 per share, investors are willing to buy 4,651,493 shares. Since 7,193,979 shares are still available, the price
will be set lower.

At PKR 5.17 per share, investors are willing to buy 4,418,918 shares. Since 7,426,554 shares are still available, the price
will be set lower.

At PKR 5.12 per share, investors are willing to buy 4,197,972 shares. Since 3,228,582 shares are still available, the price
will be set lower.

At PKR 5.07 per share, investors are willing to buy 3,988,073 shares. Since after bidding for 3,988,073 at 5.07, no shares
will be available, the strike price will be set at PKR 5.07 per share for the entire lot of 101,240,082 shares.

The bidders who have placed bids at prices above the Strike Price (which in this illustration is PKR 5.07 per share), will
become entitled for allotment of shares at the Strike Price and the differential would be refunded.

In case all the bids made above the Strike Price are accommodated and shares are still available for allotment, such
available shares shall be allotted against the bids made at the Strike Price on proportionate basis as per regulation 9(12)
of the PO Regulations.

The Bidders who have made bids below the Strike Price shall not qualify for allotment of shares and the Book Runner
shall intimate the respective banks for unblocking their Bid Money within one (1) working day of the close of the bidding
period as per regulation 9(13) of the PO Regulation and the refunds, where required to such bidders shall be made
within three (3) working days from the close of the bidding period

Since this Issue is being made through 100% book building, as per the regulation 7(4) of the PO Regulation, the Bidder
shall be allowed to place bids for hundred (100%) percent of the issue size and the strike price shall be the price at
which hundred (100%) percent of the issue size is subscribed. However, the successful bidders would be allotted and
issued only seventy-five (75%) percent of the issue size and the remaining twenty-five (25%) percent would be offered
to the retail investor. The bidders shall give an undertaking along with the application that they would subscribe to the
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unsubscribed shares, if any, out of the retail portion of the Issue and their remaining bid money would remain
deposited/ blocked till allotment of such unsubscribed shares to them on pro-rata basis.

The bid money of bidders shall remain deposited or blocked till allotment of unsubscribed shares, if any, to them on
pro rata basis as per regulation 9(15) of PO Regulation.

In case retail portion of the Issue is fully subscribed, the bid money shall be unblocked within one (1) working day or
refunded within three (3) working days of the closing of the public subscription.

1. Pakistani citizens resident in or outside Pakistan or Persons holding dual nationalities including a Pakistani
nationality;

2. Foreign Nationals whether living in or outside Pakistan

3. Companies, bodies corporate or other legal entities incorporated or established in or outside Pakistan (to the extent
permitted by their constitutive documents and existing regulations, as the case may be);

4. Mutual Funds, Provident / Pension / Gratuity Funds / Trusts, (subject to the terms of the Trust Deed and existing
regulations); and

5. Branches in Pakistan of companies and bodies corporate incorporated outside Pakistan.

APPLICATION MUST BE MADE ON SECP’s APPROVED APPLICATION FORM OR ELIGIBLE PHOTOCOPY THEREOF ON
A PAPER OF A4 SIZE WEIGHING AT LEAST 62 GM.

12.1.4. TIME FRAME FOR INTIMATION TO THE SUCCESSFUL BIDDERS AND MECHANISM FOR PAYMENT OF THE
BALANCE AMOUNT BY THE SUCCESSFUL BIDDERS

Successful bidders shall be intimated, within one (1) working day of the closing of the bidding period, the Strike Price
and the number of shares provisionally allotted to each of them. Upon intimation by the Book Runner of the final
allocation, successful institutional bidders shall deposit their balance margin money within (3) days of such intimation.
Where a successful Bidder defaults in payment of shares allotted to it, the Margin Money deposited by such Bidder
shall be forfeited to the Book Runner.

12.1.5. BOOK RUNNERS TO THE ISSUE

Topline Securities Limited having underwriting license have been appointed by the Issuer as the Book Runner to this

Issue.

Roles and Responsibilities of the Book Runners

The Book Runners to the issue shall be responsible to:

1. Ensure that necessary infrastructure and electronic system is available to accept bids and to conduct the whole
Book Building process in a fair, efficient and transparent manner;

2. Ensure blocking of bid and margin money of the Bidders in their respective accounts;

3. The Book Runners must be financially capable for honoring its commitments arising out of defaults by their
investors, if any;

4. Use the software provided by the Designated Institution for the Book Building on such terms and conditions as may
be agreed with the Designated Institution through an agreement in writing;

5. Ensure that the software used for Book Building is based on Dutch Auction Method for display of the order book
and determination of the strike price;

6. Ensure that the bidders can access to the System and can revise their bids electronically using the user ID and the
password;

7. Ensure that it has obtained list and Unique Identification Number (UIN) of the associates of the Issuer, the
Consultant to the Issue and all the related employees;

8. Ensure that names and UIN of all the persons mentioned under section 3A are entered and capped in a manner as
prescribed in the PO Regulations before commencement of the Bidding Period;

9. Ensure that no bid or bids exceeding ten percent (10%), in aggregate, is or are made by the associated companies
and associated undertakings of the Issuer;

10. Ensure that no bid in aggregate exceeding five per cent (5%) is made by the associated companies and associated
undertakings of the Consultant to the Issue and the Book Runner;
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11. Enterinto an underwriting agreement with the Issuer with respect to underwriting of the Book Building portion for
covering the default risk;

12. Establish bid collection centers at least in Islamabad, all the provincial capitals, Azad Kashmir and Gilgit/ Baltistan;

13. Maintain record of all the bids received; and

14. Ensure that all the Bids received in the Bid Collection Centers are entered into the system developed by the
Designated Institution for the purpose of Book Building within the prescribed time.

The Book Runners have established bid collection centers at the following addresses (direct & fax numbers in all centers).

12.1.6. BID COLLECTION CENTERS

The Book Runner have established bid collection centers at the following addresses:

Cor'1tact Mr. Muhammad Raza Pirwani Mr. Hamza Rehan
Officer:
Direct No.: +92-35303347/+92 336 8088309 +92-35303347/+92 321 2237069
PABX No.: 92-35303339-40 Ext:151 92-35303339-40 Ext:151
Fax No.: 92-35303349 92-35303349
Email: m.raza@topline.com.pk hamza@topline.com.pk
Postal 801, 8™ Floor Horizon Tower, 801, 8™ Floor Horizon Tower,
Address: Block 3, Clifton, Karachi Block 3, Clifton, Karachi
Contact . .
Officer: Syed Sheraz Ahmed/Azhar Ahmed Qureshi Syed Azeem Farooq/Farhaj Raees
Direct No.: 0322-2160896/021-32470928 021-34370157/021-34370158
Cell No.: 0322-2160896/0333-2222143 0304-0921393/0321-3767261
VolP.: 4849/4848 4349/4348
Email: BM.KHIS909 @ meezanbank.com BM.KHI9951@meezanbank.com
’ OM.KHI9909@meezanbank.com OM.KHI9951@meezanbank.com
(9909) MBL Stock Exchange Branch, (9951) MBL Razi Road Branch,
Postal Room # 7-13, Ground Floor, Plot No 44-A, Nice Trade Orbit,
Address: Stock Exchange Building, PECHS, Block 6, Razi Road,
I.I.Chundrigar Road, Karachi Main Shahrah e Faisal, Karachi
‘ Lahore Islamabad
Contact . . e
Officer: Malik Tayyab Moazam/Syed Raheel Abbas Sumaira Subhan Wazir/ Sidra Ayaz
Direct No.: 042-35870929/042-35755716 051-2894676 / 051-2894675
Cell No.: 0301-1189235/0333-4649795 0301-5686763/ 0314-4749889
VolP.: 5000/5001 6675/ 6674
Email: BM.LHRO1@meezanbank.com BM.ISD30@meezanbank.com
) OM.LHRO1@meezanbank.com OM.ISD30@meezanbank.com
MBL, Gulberg Branch (0201), MBL, Stock Exchange Islamabad (0330)
Postal 60 Main Boulevard. Gulber Room No0.218, 2nd Floor, 55-B,
Address: Lahore ! & Islamabad Stock Exchange Tower,
Jinnah Avenue, Blue Area, Islamabad
‘ Faisalabad Abbottabad
Contact . . . .
Officer: Amer Adnan/ Muhammad Tariq Nazir Muhammad Yasir Saleem/Wajahat Khan
Direct No.: 041-2603586/ 041-2603587 0992- 863221/ 0992- 863125
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Gilgit, Baltistan

Cell No.: 0304-0920999/ 0321-9655770 0321-9544858/ 0331-5734388
VolP.: 5212/ 5211 6287/ 6286
Email: BM.FSD02 @meezanbank.com BM.ABDO1@meezanbank.com
’ OM.FSD02 @meezanbank.com OM.ABDO1@meezanbank.com
Postal MBL, Kotwali Road, Faisalabad (0402), MBL, Abbottabad Branch (1501)
Address: Civil Line, Main-Faisalabad Plot No. 843-846, Manshera Road,
’ ! Abbottabad
Peshawar Quetta
8?222? Muhammad Al Muhammad Tahir Panezai/ Shahzad Rana Akhtar
Direct No.: 091-2612023 (Ext-105) 081-2829755/ 081-2829473
Cell No.: 0333-9225261 0309-7772570/ 0345-3855707
VolP.: 6236 4404/ 4401
Email: OM.PEW04@MEEZANBANK.COM bm.qta0l@meezanbank.com
om.qta0l@meezanbank.com
Postal MBL, Peshawar Branch (0704), MBL, M.A Jinnah Road Branch (1101),
Address: GT ROAD BRANCH, GT ROAD, M.A Jinnah Road Branch,
’ PESHAWAR. Main Manan Chowk, Quetta.
Mirpur Azad Kashmir Multan
g(;zz::t Kashif Hussain/ Munir Ahmed Khalid Mahmood/Muhammad Bilal
Direct No.: 05822-920461/ 05822-923180 061-4513672/061-4588538
Cell No.: 0300-8157502/ 0345-5382557 0300-6340448/0314-6106272
VolP.: 6367/ 6366 5284/5281
Email: bm.mzd01@meezanbank.com BM.MTNO1@meezanbank.com
) om.mzd01@meezanbank.com OM.MTNO1@meezanbank.com
MBL, Muzaffarabd Branch (3401), MBL.’ Nawan Shaher Branch
Postal Secretariat Road, Sathra Muzafrabad (Main Branch) (0501),
Address: Azad Jammu & K,ashmir ! 92,93,94, LMQ Road,
) Chowk Nawan Shaher, Multan
Contact .
Officer: Sahafgat Wali Khan
Direct No.: 05811-458038
Cell No.: 0346-9219217
VolP.: 6447
Email: om.glt9834@meezanbank.com
Postal MBL, Gilgit Branch (9834),
Address: Shop# 433, NLI Market,

Interest of the Lead Manager and the Book Runner:
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The Lead Manager and the Book Runner are deemed to be interested to the extent of fees payable to them by the
Issuer for the services to be rendered by them as Lead Manager and Book Runner to the Issue respectively. The Lead
Manager and the Book Runner to the Issue have no other interest in any property or profits of the Company.

12.1.7. ROLES AND RESPONSIBILITIES OF THE DESIGNATED INSTITUTION

PSX being provider of the Book Building System (Designated Institution), shall ensure that Book Building System shall
smoothly perform following functions:

1.

10.

11.

Record name, UIN, National Tax Number (NTN), postal and email addresses, land line and cell numbers,
International Bank Account Number (IBAN) and branch address and complete CDS Account Number (i.e., Investor
Account Number or Sub-Account Number);

Provide a mechanism for registration of the bidders before commencement of the bidding period till 03:00 p.m. on
the last day of the Bidding Period and require the investors to provide at least such information as mentioned
above;

Generate bidders’ Internet Protocol (IPs) address and keep record of all IP addresses from where the bids are
placed;

Record the number of shares bid for, the Bid Price, type of the bid i.e., Limit Bid or Step Bid, date and time of the
entry of the bid;

Display the bids revised, and date and time of upward revision;

Neither allow withdrawal of bid, nor accept the bids placed at a Bid Price that is below the Floor Price or above 10%
of the Indicative Strike Price at any point of time and above the upper limit of the Price Band;

Display live the total number of shares offered for sale, the Floor Price, Price Band, total number of bids received,
total number of shares bid for and the indicative Strike Price;

Build an order book showing demand for the shares at various price levels in a descending order along with the
accumulated number of shares bid for and percentage of total shares offered under the Book Building Portion;
Discover the strike price at the close of the Bidding Period;

Generate alerts for the Bidders via Short Message Service (“SMS”) through cell phones and emails upon entry of
the bid, at the time of upward revision of the bid, upon variation in the Indicative Strike Price and upon discovery
of the strike price; and

Ensure that the system must provide the bidders the option to upward revise their bids online or through the
Book Runner during the period permitted under these PO Regulations.

The Designated Institution shall ensure that:

identity of the bidder is not displayed; and
No bid is entered into the System after closing of the Bidding Period.
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12.1.8. ROLES AND RESPONSIBILITIES OF THE ISSUER

The Issuer shall ensure that:

1. the Issuer, its sponsors, promoters, substantial shareholders, directors and associates shall have no over dues
or defaults, irrespective of the amount, appearing in the report obtained from the credit information bureau;

2. thelssuer orits directors, sponsors or substantial shareholders should not have held the office of the directors,
or have not been sponsors or substantial shareholders in any company:
l. which had been declared defaulter by the securities exchange or futures exchange; or
. whose TRE certificate has been cancelled or forfeited by the securities exchange; or
M. which has been de-listed by the securities exchange due to non-compliance of its regulations.

3. The Consultant to the Issue, Book Runner, Underwriter, Balloter and Share Registrar and Banker to the Issue,
are appointed through separate agreements in writing.

4. It has submitted through its Consultant to the Issue, an application along with draft prospectus for listing of its
securities to the securities exchange.

5. The shares shall be issued in book-entry form only.

6. Ithasappointed the Consultant to the Issue, the Book Runner, the Balloter and Share Registrar and the Bankers
to the Issue, through separate agreements in writing.

7. Through its Consultant to the Issue, it has submitted application for listing of its shares to the PSX.

12.1.9. OPENING AND CLOSING OF THE REGISTRATION PERIOD

The Registration period shall be for Five (5) working days as under:

REGISTRATION PERIOD

03/08/2023 9:00am to 5:00pm
04/08/2023 9:00am to 5:00pm
07/08/2023 9:00am to 5:00pm
08/08/2023 9:00am to 5:00pm
09/08/2023 9:00am to 3:00pm

12.1.10. OPENING AND CLOSING OF THE BIDDING PERIOD

The Bidding Period shall be for Two (2) working days as under:

08/08/2023
BIDDING PROCESS STARTS ON
G PROCESS STARTS O (9:00 AM to 5:00 PM)
09/08/2023
BIDDING PROCESS ENDS ON
G PROCESS ENDS O (9:00 AM to 5:00 PM)

12.1.11. ELIGIBILITY TO PARTICIPATE IN BIDDING

Eligible Investors who can place their bids in the Book Building process include local and foreign Individual and
Institutional Investors whose Bid Amount is not less than PKR 1,000,000/- (Rupees One Million only).

12.1.12. INFORMATION FOR BIDDERS

1. The Prospectus for Issue of Shares has been approved by PSX and SECP.

2. The Prospectus, Registration Forms and the Bidding Forms can be obtained from the Registered Offices of TSL and
the designated Bid Collection Centers. Prospectus, Registration Forms and Bidding Forms can also be downloaded
from the following websites i.e., http://www.topline.com.pk, https://www.psx.com.pk,
https://symmetrygroup.biz/ and www.cdceipo.com

3. Eligible Investors who are interested to participate in bidding for subscribing the Ordinary Shares of the Company
should approach the Book Runner at the addresses provided in section 10 for registration for submitting their Bids.

4. The registration forms should be submitted on the prescribed format at the addresses provided in section 10
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The bids should be submitted on the prescribed bidding form in person, through fax numbers given in section 10
or through the online system using the user id and password issued at the time of registration of eligible investor.

Registered investors can place and revise their bids upwards by accessing the designated institutions online portal
for book building by using the user id and password communicated to them via email by PSX.

Each eligible investor shall only submit a single pay order, demand draft or evidence of online transfer of money
along with the registration form. It may also be noted that only a single pay order, demand draft or evidence of
online transfer of money shall be accepted by the book runner along with each additional payment form.

Eligible investors who are account holders of Faysal Bank Limited (the banker to the book building portion of the
issue) can use the online transfer facility provided by Faysal Bank Limited to deposit their bid money to the book
building account opened at Faysal Bank Limited.

12.1.13. REGISTRATION FORM AND PROCEDURE FOR REGISTRATION

1.

A standardized Registration Form has been prescribed by the Issuer. The Registration Form shall be submitted, duly
filled in, at the Bid Collection Centers in person on addresses given in section 10 on the standard Registration Form.
The Registration Form shall be serially numbered at the bid collection centers and date and time stamped at the
time of collection of the same from the Bidders.

Upon completion and submission of the Registration Form, the Bidders are deemed to have authorized the Issuer
to make necessary changes in the Prospectus as would be required for finalizing and publishing the Supplement to
the Prospectus in the newspapers in which Prospectus was published and filing the Supplement with PSX and SECP,
without prior or subsequent notice of such changes to the Bidders.

The registration procedure under the Book Building process is outlined below:

The Registration period shall be for Five (5) working days i.e., 03/08/2023 to 09/08/2023 from 9:00 AM to 5:00
PM and from 9:00 AM to 3:00 PM on 09/08/2023.

The Registration Form shall be issued in duplicate signed by the Bidder and countersigned by the Book Runner,
with the first copy for the Book Runner and the second copy for the Bidder.

The Registration Form shall be duly filled in and signed in duplicate and shall be submitted at the Bid Collection
Centers in person, through representative or through fax on addresses and numbers given in section 10.

Upon registration of the bidders in the System, PSX shall assign and communicate the User ID and Password to the
Bidders via email on the email address provided by them in the Registration Form.

The Book Runner may reject any bid for reasons to be recorded in writing provided the reason of rejection is
disclosed to such bidder. Decision of the Book Runners shall not be challengeable by the Bidder or its associates.

Bid Amount / Margin Money shall be deposited along with the Registration form through demand draft, pay order
or online transfer through Bidder’s bank account only. In case of Online Transfer, the Bidders are requested to
submit a bank receipt evidencing transfer of the bid money into the Issuer’s designated bank account. Please note
that cash must not be deposited either directly or through online transfer in the Issuer’s designated bank
account.

The pay order shall be made in favor of “Symmetry Group Limited — Book Building”. For online transfer the
payment shall be made into the account being maintained at Meezan Bank Limited in
, Karachi. Please note that online transfer facility shall only be allowed to MEBL’s customers

Please note that third party instruments will not be accepted for Margin Money.

In case of intra city payment instruments, the bidders shall ensure that the payment instruments are made
“Payable at any Branch”. Intra city payment instruments that are not made “Payable at any Branch” will not be
accepted.

The Book Runners shall collect an amount of 100% of the Application Money as Margin Money in respect of bids
placed by Individual Investors.
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The Book Runners shall collect an amount of not less than 25% of the Application Money as Margin Money in
respect of bids placed by Institutional Investors.

The Bidder shall provide a valid email address in the Registration Form so that the relevant ID and password can
be emailed to them upon registration.

The Bidders can use the User ID and Password to independently place and upward revise their bids online.

The successful Bidders shall be issued shares only in the form of book-entry to be credited in their respective
CDS accounts. All the bidders shall, therefore, provide their CDC account numbers in the bid application and
Registration form.

The successful Bidders shall be paid cash dividend, if any announced by the Company, only through direct credit
in their respective International Bank Account Number (IBAN). All the Bidders, therefore, must provide their
IBANs in the Bid Application and Registration Forms.

12.1.14. PROCEDURE FOR BIDDING

1. Astandardized Bidding Form has been prescribed by the Issuer.

2. Registered Investors can submit their bids in person or through representatives at the Bid Collection Centers during
the bidding dates or can place their bids online at https://bkb.psx.com.pk using the user ID and Password received
by them over email upon registration with the Book Runner.

3. The bidding procedure under the Book Building process is outlined below:

e Bids can be placed either at the “Limit Price” or as a “Step Bid”. The minimum size of a Limit Bid by an Eligible
Investor shall not be less than PKR 1,000,000/- (Rupees One Million) and in case of a Step Bid, the amount of
any step shall also not be less than PKR 1,000,000/- (Rupees One Million).

e The investors may place their bids through any of the Bid Collection Centers established pursuant to the
requirements of sub-regulation 10 of regulation 8 of the PO Regulations. Please see section 10 for addresses
and contact detail of persons at the Bid Collection Centers.

e The persons at the Bid Collection Centers shall vet the bid applications and accept only such bid applications
that are duly filled in and supported by pay order, demand draft or a bank receipt evidencing transfer of the
bid money into the Issuer designated bank account.

e On receipt of bid application in accordance with the aforementioned regulation, the Book Runner shall enter
Bid into the System and issue to the Bidder an electronic receipt bearing name of the Book Runner, name of
the bidding center, date and time.

e  The bidding shall commence from 09:00 a.m. and close at 05:00 p.m. on all days of the Bidding Period. The
bids shall be collected and entered into the system by the Book-Runner till 05:00 p.m. on the last day of the
bidding period.

e The Bidders shall have the right to revise their bids upwards any time either manually through the Bid
Collection Centers or electronically through direct access to the system till 05:00 p.m. on the last day of the
Bidding Period.

e The Bidders shall NOT make downward revision both in terms of Bid Price and Bid Volume provided that in
case of upward revision of the Bid Price, the number of shares Bid for i.e., Bid Volume may be adjusted
ensuring that the bid amount or bid money remains the same.

e The Bidders shall not withdraw the Bids.

e The Book Runner shall collect full amount of the Bid Amount as Margin Money in respect of bids placed by the
High Net worth Individual and not less than twenty five percent (25%) of the Bid Amount as Margin Money in
respect of bids placed by the Institutional Investors. However, book runner can waive this margin requirement
for institutional investors at its own discretion

e Payment of Margin Money shall be accepted only through demand draft, pay order or online transfer and
third-party payment instruments shall not be accepted.

e The Book Runner may on its own discretion accept a bid without Margin Money, provided the Book Building
Portion is fully underwritten at least at the Floor Price by the Book Runner.

e The Book Runner may reject any bid for reasons to be recorded in writing provided the reason of rejection is
disclosed to such bidder. The decision of the Book Runner shall not be challengeable by the Bidder or its
associates.
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e  PSX shall, through the system, display live throughout the bidding period an order book in descending order
showing demand for shares at various prices and the accumulated number of shares bid for along with
percentage of the total shares issued (the “Order Book”). The Order Book should also show the revised bids
and the bids withdrawn. The Order Book shall be accessible through websites of PSX.

e At the close of the Bidding Period, the Strike Price shall be determined on the basis of the Dutch Auction
Method.

e Once the Strike Price is determined, all those Bidders whose bids are found successful shall become entitled
for allotment of shares.

e The Bidders who have made bids at prices above the Strike Price shall be allotted shares at the Strike Price.

e In case all the bids made above the Strike Price are accommodated and shares are still available for allotment,
such available shares will be allotted against the bids made at the Strike Price on proportionate basis as per
regulation 9(12) of PO Regulations. The procedure for allotment of shares to successful Bidders is mentioned
in Section 13 of the Prospectus.

e The Bidders who have made bids below the Strike Price shall not qualify for allotment of any Ordinary Shares
and the Book Runner shall intimate their respective banks for unblocking their Bid Money within one (1)
working day of the close of the bidding period and in case of refunds, the refund to such bidders shall be made
within three (3) working days from the close of the bidding period.

e Successful bidders shall be intimated, within one (1) working day of the closing of the bidding period, the Strike
Price and the number of shares provisionally allotted to each of them. The successful bidders shall be intimated
by the Book Runner of their final allocation after subscription of the retail portion of the Issue.

e In case the retail portion of the Issue is not fully subscribed, the unsubscribed shares shall be allotted to the
successful bidders on pro-rata basis.

e In case the retail portion of the Issue is oversubscribed, the allotment shall be made in the manner given in
section 13.

e Upon intimation by the Book Runner of final allocation, successful institutional bidders shall deposit their
balance margin within (3) days of such intimation. Where a successful Bidder defaults in payment of shares
allotted to it, the Margin Money deposited by such Bidder shall be forfeited to the Book Runner.

e  Final allotment of shares out of the Book Building Portion shall be made after receipt of full subscription money
from the successful Bidders; however, shares to such Bidders shall be credited at the time of credit of shares
out of the retail portion.

e  The successful Bidders shall be issued shares only in Book Entry Form to be credited in their respective CDS
Accounts. All the bidders shall, therefore, provide their CDS Account Numbers in the Registration Form.

e The Designated Institution shall continue to display on its website, the data pertaining to the Book Building
and determination of the Strike Price for a period of at least three working days after closure of the Bidding
Period.

e The Book-Runner shall ensure that subscription money received against the bids accepted shall not be released
to the Issuer by the Banker to the Book Building Portion until:

- credit of all shares allotted to retail investors; and
- Issuance of NOC by the PSX.

12.1.15. PAYMENT FOR BOOK BUILDING PORTION
The Issuer has opened a bank account for collection of applications’ money related to Book Building Portion.

The Bidders shall draw demand draft or pay order in favor of “Symmetry Group Limited - Book Building “or online
transfer of the Bid money into the respective Book Building account and submit the demand draft, pay order or bank
receipt at the designated Bid Collection Centers either in person or through facsimile along with a duly filled in
Registration Form.

For online transfer the payment shall be made into the Account with the Account Title “Symmetry
Group Limited - Book Building”. Please note that online transfer facility shall only be allowed for customers.

CASH MUST NOT BE SUBMITTED WITH THE BIDDING FORM/REGISTRATION FORM AT THE BID COLLECTION CENTER NOR
DEPOSITED DIRECTLY OR VIA ONLINE TRANSFER IN THE ISSUER’S DEISGNATED BANK ACCOUNT. BID AMOUNT MUST BE
PAID THROUGH PAY ORDER, BANK DRAFT OR ONLINE TRANSFER DRAWN / TRANSFER IN FAVOR OF “SYMMETRY GROUP
LIMITED — BOOK BUILDING” IN A MANNER ACCEPTABLE TO THE BOOK RUNNER. PLEASE NOTE THAT THIRD PARTY
PAYMENT INSTRUMENTS WILL NOT BE ACCEPTED.

Page 188 of 212



symmetrygr . up

possibilities transformed

The Collection Banks shall keep and maintain the bid money in the said account. Once the shares allotted under the
retail portion have been credited, the Consultant to the Issue, after obtaining NOC from PSX, may request in writing to
the Banker to the Book Building Portion for transfer of the money of the successful and accepted applications to the
Issuer’s account(s).

PAYMENT PROCEDURE

The payment procedures for a Limit Bid or a Step Bid are explained below:

=  PAYMENT FOR LIMIT BID

If investors are placing their bids as a Limit Bid then they shall deposit the Margin Money based on the number of shares
they are bidding for at their stated bid price.

For instance, if an investor is applying for 1 million shares at a price of PKR 20.00/- per share, then the total Application
Money would amount to PKR 20 million. In such a case, (i) Individual Investor shall deposit PKR 20 million in the Book
Building account as the bid amount which is 100% of PKR 20 million; and (ii) Institutional Investor shall deposit at least
PKR 5million in the Book Building account as the Margin Money which is 25% of PKR 20 million.

=  PAYMENT FOR STEP BID
If an investor is placing a Step Bid which is a series of Limit Bids at increasing prices, then he/she/it shall deposit the
Margin Money / bid money based on the total number of shares he/she/it is bidding for at his/her/its stated bid prices.

For instance, if the investor bids for 0.70 million shares at PKR 20.00/-per share, 0.60 million shares at PKR 20.25/-per
share and 0.50 million shares at PKR 20.50/- per share, then in essence the investor has placed one Step Bid comprising
three limit bids at increasing prices. The Application Money would amount to PKR 36.4 million, which is the sum of the
products of the number of shares bid for and the bid price of each limit bid. In such a case, (i) Individual Investors shall
deposit PKR 36.4 million in the Book Building Account as Margin Money which is 100% of PKR 36.4 million and (ii)
Institutional Investors shall deposit at least PKR 9.1 million in the Book Building Account as Margin Money which is 25%
of PKR 36.5 million.

12.1.16. PAYMENT BY FOREIGN INVESTORS

Companies are permitted under paragraph 6 (with specific reference to sub para (B) (1)) of Chapter 20 of the State Bank
of Pakistan’s (“SBP”) Foreign Exchange Manual (the “Manual”) to issue shares on repatriation basis to non-residents
who are covered under paragraph 6 (A) of Chapter 20 of the Manual, i.e. (I) A Pakistan national resident outside
Pakistan, (II) A person who holds dual nationality including Pakistan nationality, whether living in or outside Pakistan,
(1) A foreign national, whether living in or outside Pakistan and (IV) A firm (including a partnership) or trust or mutual
fund registered and functioning outside Pakistan, excluding entities owned or controlled by a foreign government,
provided the issue price, is paid in foreign exchange through normal banking channel by remittance from abroad or out
of foreign currency account maintained by the subscriber/purchaser in Pakistan.

Non-residents who wish to bid for the subscription of shares being offered via book building can remit the subscription
money through an Authorized Dealer directly to the book building accounts opened by the Company as given in section
13 (xiv)(3) of this Prospectus, however, those non-residents who wish to subscribe shares out of the general public
portion may contact any of the bankers to the issue (retail portion) for taking instructions regarding payment of
subscription money against shares offered to general public / retail investors. List of bankers to the Issue for retail
portion is available on page 1 and section 13 of this Prospectus.

The shares issued to non-resident shareholders shall be intimated by the Company to the designated Authorized Dealer,
along with the documents prescribed in the Manual within 30 days of issue.

Non-residents who are covered under paragraph 6 (A) of Chapter 20 of the Manual do not require SBP’s approval to
invest in the shares being issued in terms of this Prospectus. Furthermore, under paragraph 7 (vii) of Chapter 20 of the
Manual the Authorized Dealer shall allow repatriation of dividends, net of applicable taxes and proceeds on sale of
listed shares (i.e., divestment proceeds) not exceeding the market value less brokerage/commission on provision of
prescribed documents.

Payments made by non-residents shall be supported by proof of receipt of foreign currency through normal banking
channels. Such proof shall be submitted along with the Application by the non-residents.

12.1.17. PROCEDURE FOR REJECTION OF BIDS

In terms of regulation 9 (7) of the PO Regulations, the Book Runner may reject any Bid placed by a Bidder for reasons
to be recorded in writing provided the reason of rejection is disclosed to such Bidder. Decision of the Book Runner shall
not be challengeable by the Bidder or any of its associates.
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12.1.18. TIME FRAME FOR UPWARD REVISION OF BIDS BY THE BIDDERS

The registered investors may revise their Bids upwards any time either manually through the Bid Collection Centers or
electronically through direct access to the system till 05:00 p.m. on the last day of the Bidding Period. An investor will
not be allowed to place or revise a bid with a price variation of more than 10% of the prevailing indicative strike price.
NO DOWNWARD REVISION BOTH IN TERMS OF BID PRICE AND BID VOLUME IS ALLOWED PROVIDED THAT IN CASE OF
UPWARD REVISION OF THE BID PRICE, THE NUMBER OF SHARES BID FOR I.E. BID VOLUME MAY BE ADJUSTED ENSURING
THAT THE BID AMOUNT OR BID MONEY REMAINS THE SAME. HOWEVER, NO WITHDRAWAL OF BID IS ALLOWED.

12.1.19. TEN PERCENT (10%) PRICE VARIATION

An investor will not be allowed to place or upward revise a bid with a price variation of more than ten percent (10%) of
the prevailing Indicative Strike Price subject to Floor Price and Price Band l.e., Bid Price must not be below the Floor
Price and must not exceed 40% of the Floor Price which is upper limit of Floor Price. Please note that the Indicative
Strike Price may not be constant and may keep on changing during the bidding period. Therefore, the 10% range will
also change with the changing Indicative Strike Price. For Example, if the Floor Price is PKR 4.25 per share and Indicative
Strike Price at any given point in time during the bidding period is PKR 4.25 per share, registered bidders may place or
revise their bids at/to any price between PKR 4.25 per share to PKR 4.68 per share. If at any given point in time during
the bidding period, the Indicative Strike Price changes from PKR 4.5 per share to PKR 4.75 per share, the registered
bidders may place or upward revise their bids at/to between PKR 4.75 per share to PKR 5.23 per share. Please note that
the 10% range on the lower side cannot go below the floor price and cannot exceed the upper cap of 40% of the floor
price i.e. PKR 5.95 per share. The price range of 10% applicable at any given point in time during the bidding period will
also be displayed on the bid screen available at the website of PSX.RESTRICTION ON DOWNWARD REVISION OR
WITHDRAWAL OF BIDS BY THE BIDDER

Under regulation 10(2)(vi) of the PO Regulations the Bidders shall not make downward revision both in terms of Bid
Price and Bid Volume provided that in case of upward revision of the Bid Price, the number of shares Bid for i.e., Bid
Volume may be adjusted ensuring that the bid amount or bid money remains the same. Under regulation (10)(2)(vii) of
the PO Regulations the Bidders shall not be allowed to withdraw Bids..

12.1.20. PROCEDURE FOR WITHDRAWAL OF ISSUE

1. Inaccordance with regulation 8 (16) of the PO Regulations, in case the Issuer does not receive bids for the number
of shares allocated under the Book Building Portion at the Floor Price, the Issue shall be cancelled and the same
shall be immediately intimated to the Commission and PSX and the Margin Money shall be refunded to the bidders
immediately but not later than three (3) working days of the closing of the Bidding Period.

2. Inaccordance with regulation 8 (17) of the PO Regulation, the Book Building process will be considered as cancelled
if the total number of bids received is less than forty (40).

12.1.21. BASIS OF ALLOTMENT OF SHARES

Bidders shall be allowed to place bids for one hundred percent (100%) of the Issue size and the Strike Price shall be the
price at which one hundred percent (100%) of the Issue is subscribed via the Dutch Auction Method.

Once the Strike Price is determined, all those Bidders whose bids have been found successful shall be provisionally
allotted 75% of the Issue size i.e., 75,930,061 Ordinary Shares.

In order to be a successful Bidder in the Book Building process, the bid price would either be higher than the Strike Price
or at the Strike Price.

For allocation of shares via Book Building, priority shall be given to the bids placed at the highest price. The bidders,
who have made bids at prices above the Strike Price, will be provisionally allocated 75% of the shares successfully bid
for, at the Strike Price. The differential between the bid price and Strike Price, would be refunded based on the total
number of shares bid for.

Bidders who had placed Bids at the Strike Price will be provisionally allotted seventy-five (75%) of the shares successfully
bid for, at the Strike Price, on proportionate basis.

Bids made below the Strike Price shall not qualify for allotment of shares and their Margin Money will be refunded.

Final allotment of shares to the successful bidders would be determined after determination of the public response to
the Retail Portion of the Issue.
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In the event the retail portion is undersubscribed, the unsubscribed portion would be allotted to the successful bidders,
on a pro-rata basis as per regulation 11(5) of the PO Regulation. Excess funds, if any, would be refunded to the bidders
after allotment of the unsubscribed shares.

Final allotment of shares out of the Book Building portion shall be made after subscription of the retail portion and
receipt of full subscription money from the successful Bidders; however, shares to such Bidders shall be issued
simultaneously with issuance of shares to retail investors, in the form of book-entry to be credited in their respective
CDS Accounts. All the Bidders shall, therefore, provide number of their respective CDS Accounts in the Bid application
as required under regulation 9 (16) of the PO Regulations.

12.1.22. REFUND OF MARGIN MONEY

The Bidders who have made Bids below the Strike Price shall not qualify for allotment of securities and the Book Runner
shall intimate their respective banks for unblocking, where required, their Bid Money within one (1) working day of the
close of the bidding period as required under regulation 9(13) of the PO Regulations and the refunds, where required
to such bidders shall be made within three (3) working days from the close of the bidding period.

The bid money of bidders who have undertaken to subscribe the unsubscribed retail portion shall remain deposited
or blocked till allotment of shares of unsubscribed retail portion, if any, to them on pro-rata basis.

12.1.23. PUBLICATION OF SUPPLEMENT TO THE PROSPECTUS

In accordance with regulation 11 (1) of the PO Regulations within three (3) working days of the closing of the Bidding
Period, Supplement to the Prospectus shall be published at least in all those newspapers in which the Prospectus was
earlier published and also disseminated through PSX.

The Supplement to the Prospectus would contain information relating to the Strike Price, the Offer Price and Category-
wise breakup of the successful Bidders along with the number of shares provisionally allocated to them. Format of the
Supplement is given on page 2 of this Prospectus.

Public subscription for the shares shall be held at any date(s) within thirty days (30) of the publication of the
Prospectus but not earlier than seven (7) days of such publication.
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13 APPLICATION & ALLOTMENT INSTRUCTIONS FOR RETAIL PORTION

13.1. ELIGIBLE INVESTORS INCLUDE:

1. Pakistani citizens resident in or outside Pakistan or Persons holding dual nationalities including a Pakistani
nationality;

2. Foreign Nationals whether living in or outside Pakistan

3. Companies, bodies corporate or other legal entities incorporated or established in or outside Pakistan (to the extent
permitted by their constitutive documents and existing regulations, as the case may be);

4. Mutual Funds, Provident / Pension / Gratuity Funds / Trusts, (subject to the terms of the Trust Deed and existing
regulations); and

5. Branches in Pakistan of companies and bodies corporate incorporated outside Pakistan.

APPLICATION MUST BE MADE ON SECP’s APPROVED APPLICATION FORM OR ELIGIBLE PHOTOCOPY THEREOF ON A
PAPER OF A4 SIZE WEIGHING AT LEAST 62 GM

13.2. COPIES OF PROSPECTUS

Copies of this Prospectus and Applications Forms can be obtained from members of PSX, the Bankers to the Issue and
their branches, the Consultant to the Issue, the Book Runner to the Issue and registered office of the Company. The
Prospectus and the Application Form can also be downloaded from the following websites:

www.topline.com.pk, www.symmetrygroup.biz & www.cdceipo.com;

Shares against the successful and accepted applications shall be issued in the Book Entry Form only and will be
credited into the Applicants CDS Account mentioned in the Application. The applicants, therefore, must provide
detail of their CDS Account (investors Account or Sub-Account) in the Shares Subscription Form. Investors who do
not have CDS account may visit www.cdcpakistan.com for information and details. For further guidance
and queries regarding opening of CDS account, investors may contact CDC at phone Number: 0800 - 23275
(CDCPL) and e-mail: info@cdcpak.com.

NAMES(S) AND ADDRESS (ES) MUST BE WRITTEN IN FULL BLOCK LETTERS, IN ENGLISH AND SHOULD NOT BE
ABBREVIATED.

ALL APPLICATIONS MUST BEAR THE NAME AND SIGNATURE CORRESPONDING WITH THE ONE RECORDED WITH THE
APPLICANT’S BANKER. IN CASE OF DIFFERENCE OF SIGNATURE WITH THE BANK AND COMPUTERIZED NATIONAL
IDENTITY CARD (CNIC) OR THE NATIONAL IDENTITY CARD FOR OVERSEAS PAKISTANI (NICOP) OR PASSPORT, BOTH
THE SIGNATURES SHOULD BE AFFIXED ON THE APPLICATION FORM.

13.3. OPENING AND CLOSING OF THE SUBSCRIPTION LIST

The subscription list will open at the commencement of banking hours on 17/08/2023 and will close on 18/08/2023 at
the close of banking hours. Please note that online applications can be submitted 24 hours during the subscription
period which will close at 12:00 midnight on 18/08/2023

13.4. E-IPO SYSTEM

e-IPO refers to electronic submission of applications for subscription of securities offered in an IPO. The following
systems are available for e-IPOs:

13.5. PSX’S E-IPO SYSTEM (PES):

In order to facilitate investors, PSX has developed an e-IPO System (“PES”) through which electronic applications can
be filed for subscription of securities offered to the general public. PES can be accessed through the web link
(https://eipo.psx.com.pk).

Investors can register themselves online at any time 24/7. On behalf of an investors, registration can also be done by:
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e the TREC Holder with whom the investor has a sub-account, or
e the Bank with whom the investor has a bank account.

An e-IPO application can be filed by an investor during the public subscription period which shall close at midnight on
August 18, 2023. On behalf of investors, e-IPO applications can also be filed by:

e the TREC Holder with whom the investor has a sub-account, or
e the Bank with whom the investor has a bank account.

Subscription money can be paid by the investor through 1LINK or NIFT. On behalf of investors, subscription money can
also be paid by:

e the TREC Holder with whom the investor has a sub-account, or
o the Bank with whom the investor has a bank account.

In case of queries regarding PES, investors may contact Mr. Farrukh Shahzad at phone number: 111-001-122 or (021)-
35274401-10, and email: itss@psx.com.pk

Tutorial for PES can be found on the weblink i.e. https://eipo.psx.com.pk/EIPO/home/index.

Centralized e-IPO System (CES):

CES can be accessed through the web link (www.cdceipo.com). Payment of subscription money can be made through
1LINK’s member banks available for CES.

For making application though CES, investors must be registered with CES. Registration can be done under a self-
registration process by filling the CES registration form, which is available 24/7 all throughout the year.

In addition to the above, investors/sub-account holder(s) can request their respective TREC Holders who are
Participants in Central Depository System (CDS) to make electronic subscription on their behalf for subscription of
securities of a specific company by authorizing (adding the details of) their respective Participant(s) in CES. Consequently,
authorized Participants will electronically subscribe on behalf of their sub-account holder(s) in securities offered
through Initial Public Offerings and will also be able to make payment against such electronic subscriptions through all
the available channels mentioned on CES only after receiving the subscription amount from the sub-account holder(s).
To enable this feature, the CDS Participant may request CDC to activate his ID on the CES portal. For queries regarding
CES, investors may contact CDC at phone number: 0800 — 23275 (CDCPL) and e-mail: info@cdcpak.com or contact Mr.
Owais Anwer at Phone 021-111-111-500 Ext 500 and email: owais_anwer@cdcpak.com.

List of e-IPO Facilities by Bankers to the Issue

Currently, Meezan Bank Limited and Habib Metropolitan Bank Limited are providing e-IPO facilities to their respective
accountholders.

Meezan Bank’s account holders can use Meezan Net Banking to submit their application via link
https://www.meezanbank.com/tag/e-ipo/

Habib Metro’s bank account holders can avail the e-IPO facility via link: https://www.habibmetro.com/e-services/e-ipo-

services/

13.6. APPLICATIONS MADE BY INDIVIDUAL INVESTORS

1. In case of individual investors, an attested photocopy of CNIC (in case of Resident Pakistanis) / NICOP or Passport
(in case of Non-Resident Pakistanis) as the case may be, should be enclosed and the number of CNIC / NICOP /
Passport should be written against the name of the applicant. Copy of these documents can be attested by any
Federal / Provincial Government Gazette Officer, Councilor, Oath Commissioner or Head Master of High School or
bank manager in the country of applicant’s residence.

2. Original CNIC / NICOP / Passport, along with one attested photocopy, must be produced for verification to the
Banker to the Issue and the applicant’s banker (if different from the Banker to the Issue) at the time of presenting
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the application. The attested photocopy will, after verification, be retained by the bank branch along with the
application.

13.7. APPLICATIONS MADE BY INSTITUTIONAL INVESTORS

Applications made by companies, corporate bodies, mutual funds, provident / pension / gratuity funds / trusts and
other legal entities must be accompanied by an attested photocopy of their Memorandum and Articles of
Association or equivalent instrument / document. Where applications are made by virtue of Power of Attorney,
the same should also be submitted along with the application. Any Federal / Provincial Government Gazette Officer,
Councilor, Bank Manager, Oath Commissioner and Head Master of High School or bank manager in the country of
applicant’s residence can attest copies of such documents.

Attested photocopies of the documents mentioned in 8.7 (i) must be produced for verification to the Banker to the
Issue and the applicant’s banker (if different from the Banker to the Issue) at the time of presenting the application.
The attested copies, will after verification, be retained by the bank branch along with the application.

13.8. ADDITIONAL INSTRUCTIONS FOR INVESTORS

10.

11.

12.

Only one application will be accepted against each account, however, in case of joint account, one application may
be submitted in the name of each joint account holder.

Joint application in the name of more than two persons will not be accepted. In case of joint application each
applicant must sign the application, form and submit attested copies of their CNICs / NICOP / Passport. The share
certificates will be dispatched to the person whose name appears first on the application form while in case of CDS,
it will be credited to the CDS account mentioned on the face of the form and where any amount is refundable, in
whole or in part, the same will be refunded by cheque or other means by post, or through the bank where the
application was submitted, to the person named first on the application form, without interest, profit or return.
Please note that joint application will be considered as a single application for the purpose of allotment of shares.
Subscription money must be paid by check drawn on applicant’s own bank account or pay order / bank draft
payable to one of the Bankers to the Issue “Symmetry Group Limited — General Subscription” and crossed “A/C
PAYEE ONLY”.

For the applications made through pay order / bank draft, it would be permissible for a Banker to the Issue to
deduct the bank charges while making refund of subscription money to unsuccessful applicants through pay order
/ bank draft individually for each application.

The applicant should have at least one bank account with any of the commercial banks. The applicants not having
a bank account at all (non-account holders) are not allowed to submit application for subscription of shares.
Applications are not to be made by minors and / or persons of unsound mind.

Applicants should ensure that the bank branch, to which the application is submitted, completes the relevant
portion of the Application Form.

Applicants should retain the bottom portion of their Application Forms as provisional acknowledgement of
submission of their applications. This should not be construed as an acceptance of the application or a guarantee
that the applicant will be allotted the number of shares for which the application has been made.

Making of any false statements in the application or willfully embodying incorrect information therein shall make
the application fictitious and the applicant or the bank shall be liable for legal action.

Bankers to the Issue are prohibited to recover any charges from the subscribers for collecting subscription
applications. Hence, the applicants are advised not to pay any extra charges to the Bankers to the Issue.

It would be permissible for a Banker to the Issue to refund subscription money to unsuccessful applicants having
an account in its bank by crediting such account instead of remitting the same by cheque, pay order or bank draft.
Applicants should, therefore, not fail to give their bank account numbers.

Submission of false and fictitious applications is prohibited and such applications’” money may be forfeited under
section 87(8) of the Securities Act, 2015.

13.9. ADDITIONAL INSTRUCTIONS FOR FOREIGN / NON-RESIDENT INVESTORS

1.

In case of foreign investors who are not individuals, applications must be accompanied with a letter on applicant’s
letterhead stating the legal status of the applicant, place of incorporation and operations and line of business. A
copy of Memorandum of Association or an equivalent document should also be enclosed, if available. Where
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applications are made by virtue of Power of Attorney, the same must be lodged with the application. Copies of
these documents can be attested by the bank manager in the country of applicant’s residence.

2. Foreign / Non- resident investors should follow payment instructions given in section 12 (xvi) of this Prospectus.

13.10. CODE OF OCCUPATION OF INVESTORS / APPLICANTS

Code Occupation

01 Business

02 Business Executive
03 Service

04 Housewife

05 Household

06 Professional

07 Student

08 Agriculturist

09 Industrialist

10 Other

13.11. NATIONALITY CODE

Code Name of Country

001 US.A

002 U.K

003 UA.E

004 K.S.A

005 Oman

006 Bangladesh
007 China

008 Bahrain
009 Other

13.12. MINIMUM AMOUNT OF APPLICATION AND BASIS FOR ALLOTMENT OF SHARES OF THE ISSUE

The basis and conditions for allotment of shares out of the Issue shall be as follows:

1. Application for shares must be made for 500 shares or in multiples of 500 shares only. Applications which are neither
for 500 shares nor for multiples of 500 shares shall be rejected.

2. The minimum amount of application for subscription of 500 shares is the Issue Price x 500 shares.

3. Application for shares below the minimum amount shall not be entertained.

4. SUBMISSION OF FALSE AND FICTITIOUS APPLICATIONS IS PROHIBITED AND SUCH APPLICATIONS” MONEY MAY BE
FORFEITED UNDER SECTION 87(8) OF THE SECURITIES ACT, 2015.

5. If the shares offered to the general public are sufficient to accommodate all applications, all applications shall be
accommodated.

6. If the shares applied for by the general public are in excess of the shares allocated to them, the distribution shall be
made by computer balloting, in the presence of the representative(s) of PSX in the following manner:

- If all applications for 500 shares can be accommodated, then all such applications shall be accommodated first.

- If all applications for 500 shares cannot be accommodated, then balloting will be conducted among applications for
500 shares only.

- If all applications for 500 shares have been accommodated and shares are still available for allotment, then all
applications for 1,000 shares shall be accommodated.
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- If all applications for 1,000 shares cannot be accommodated, then balloting will be conducted among applications for
1,000 shares only.
- If all applications for 500 shares and 1,000 shares have been accommodated and shares are still available for allotment,
then all applications for 1,500 shares shall be accommodated.
- If all applications for 1,500 shares cannot be accommodated, then balloting will be conducted among applications for
1,500 shares only.
- If all applications for 500 shares, 1,000 shares and 1,500 shares have been accommodated and shares are still available
for allotment, then all applications for 2,000 shares shall be accommodated.
- If all applications for 2,000 shares cannot be accommodated, then balloting will be conducted among applications for
2,000 shares only.
After the allotment in the above-mentioned manner, the balance shares, if any, shall be allotted in the following
manner:
- If the remaining shares are sufficient to accommodate each application for over 2,000 shares, then 2,000
shares shall be allotted to each applicant and remaining shares shall be allotted on pro-rata basis.
- Ifthe remaining shares are not sufficient to accommodate all the remaining applications for over 2,000 shares,
then balloting shall be conducted for allocation of 2,000 shares to each successful applicant.
(iii) If the Issue is over-subscribed in terms of amount only, then allotment of shares shall be made in the
following manner:
— First preference will be given to the applicants who applied for 500 shares;
— Next preference will be given to the applicants who applied for 1,000 shares;
— Next preference will be given to the applicants who applied for 1,500 shares
— Next preference will be given to the applicants who applied for 2,000 shares; and then
— After allotment of the above, the balance shares, if any, shall be allotted on pro rata basis to the applicants
who applied for more than 2,000 shares
8. Allotment of shares will be subject to scrutiny of applications for subscription of shares
9. Applications, which do not meet the above requirements, or application which are incomplete, will be rejected.

13.13. BASIS OF ALLOTMENT

The basis and conditions of transfer of shares to the General Public shall be as follows:

1. The minimum value of application will be calculated as Issue Price x 500 shares. Application for amount below the
minimum value shall not be entertained.

2. Application for shares must be made for 500 shares or in multiple of 500 shares only. Applications which are neither
for 500 shares nor for multiples of 500 shares shall be rejected.

3. Allotment / Transfer of shares to successful applicants shall be made in accordance with the allotment criteria /
instructions disclosed in the Prospectus.

4. Allotment of shares shall be subject to scrutiny of applications in accordance with the criteria disclosed in the
Prospectus and / or the instructions by the Securities & Exchange Commission of Pakistan.

5. Applications, which do not meet the above requirements, or applications which are incomplete will be rejected.
The applicants are, therefore, required to fill in all data fields in the Application Form.

6. The Company will credit shares in the CDS Accounts of the successful applicants.

13.14. REFUND/UNBLOCKING OF SUBSCRIPTION MONEY TO UNSUCCESSFUL APPLICANTS

As per the regulation 11(4) of the PO Regulations, within ten (10) working days of the close of public subscription period
the Shares shall be allotted and issued against the accepted and successful applications and the subscription money of
the unsuccessful applicants shall be unblocked/ refunded.

As per sub-section (2) of Section 68 of the Companies Act, if refund as required under sub-section (1) of Section 68 of
the Companies Act is not made within the time specified herein above, the directors of the company shall be jointly and
severally liable to repay that money with surcharge at the rate of two percent (2%) for every month or part thereof
from the expiration of the fifteenth day and, in addition, shall be liable to a penalty of level 3 on the standard scale as
defined in Section 479 of the Companies Act. Provided that the directors of the Company shall not be liable if it proves
that the default in making the refund was not on their own account and was not due to any misconduct or negligence
on their part.
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In case retail portion of the Issue remains unsubscribed, the unsubscribed shares shall be allotted to successful bidders
at the strike price determined in the book building process on pro-rata basis.

13.15. ISSUE AND CREDIT OF SHARE CERTIFICATES

Within ten (10) working days of the closing of public subscription period, the shares shall be allotted, issued and credited
against the accepted and successful applications and the subscription money of the unsuccessful applicants shall be
unblocked/refunded, as required under regulation 11(4) of the PO Regulations. Shares will be issued only in the book-
entry form and will be credited into the respective CDS Accounts of the successful applicants. Therefore, the
applicants must provide their CDS Account Number in the Shares Subscription Applicant.

If the Company defaults in complying with the above requirements, it shall pay PSX a penalty of PKR 5,000 per day for
every day during which the default continues. PSX may also notify the fact of such default and name of the Company
by notice and also by publication in its ready-board quotation of the Stock Exchange.

Name of the Company will also be notified to the TRE Certificate Holders of the PSX and placed on the web site of the
PSX.

13.16. TRANSFER OF SHARES

The shares shall be transferred in accordance with the provisions of Section 74 of the Companies Act read with Section
75 thereof and the Central Depositories Act, 1997 and the CDCPL Regulations.

13.17. LIST OF BANKERS TO THE ISSUE

Code ' Name of Bank |
01 *Meezan Bank Limited
02 Faysal Bank Limited
*Habib  Metropolitan  Bank
03 Limited
04 Dubai Islamic Bank
05 Bank Al Habib Limited

*These Banks are providing their own e-IPO facilities. Account holders of these Banks may apply for subscription of shares electronically. For detail,
please refer to section 13.4

13.18. MINIMUM AMOUNT OF APPLICATION

The minimum amount of application shall be Issue Price * 500 Shares.

13.19. INTEREST OF SHAREHOLDERS

None of the holders of the Issued shares of the Company have any special or other interest in the property or profits of
.the Company other than as holders of the Ordinary shares in the capital of the Company. Certain shareholders who are
also the Directors of the Company have interest in receiving remuneration for their role as Directors, CEO and COO.

13.20. ELIGIBILITY FOR DIVIDEND

The ordinary shares issued shall rank pari passu with the existing shares in all matters of the Company, including the
right to such bonus or right issues, and dividend as may be declared by the Company subsequent to the date of issue of
such shares.

13.21. DEDUCTION OF ZAKAT

Income distribution will be subject to deduction of Zakat at source, pursuant to the provisions of Zakat and Ushr
Ordinance, 1980 (XVIII of 1980) as may be applicable from time to time except where the Ordinance does not apply to
any shareholder or where such shareholder is otherwise exempt or has claimed exemption from payment / deduction
of Zakat in terms of and as provided in that Ordinance.

13.22. CAPITAL GAINS TAX

Capital gains derived from the sale of listed securities are taxable in the following manner under section 37A of Income
Tax Ordinance, 2001:
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Gain on disposal of listed securities (that was previously chargeable to tax @ 12.5% irrespective of the holding period)
shall now be subject to revised tax rates based on holding period, for securities purchased post July 1, 2022. The
revised rates are as under:*2

Capital Gain Tax for Year 2022-2023 Investors Not

Investors

Appearing in ATL Appearing in

ATL

\Zl\éf;ezre Securities is acquired on or before June 30, 12.5% 25.0%
Where Securities is acquired on or after July 01,

2022

Where holding period does not exceed one year 15.0% 30.0%
Where holding period exceed one year but does 12.5% 25.0%
not exceed two years

Where holding period exceed two years but does 10.0% 20.0%
not exceed three years

Where holding period exceed three years but does 7 5% 15.0%
not exceed four years

Where hoIdl'ng period exceed four years but does 5.0% 10.0%
not exceed five years

Where hoId|.ng period exceed five years but does 5 5% 5.0%
not exceed six years

Where holding period exceed six years 0.0% 0.0%

13.23. WITHHOLDING TAX ON DIVIDENDS

Dividend distribution to shareholders will be subject to withholding tax under section 150 of the Income Tax Ordinance,
2001 as specified in Part 1l Division of the First Schedule of the said ordinance or any time-to-time amendments therein.
In terms of the provision of Section 8 of the said ordinance, said deduction at source, shall be deemed to be full and
final liability in respect of such profits in case of persons only. The following are the rates:

- For filers of Income Tax Returns: 15.00%
- For non-filers of Income Tax Return: 30.00%

13.24. TAX ON BONUS SHARES

As per section 236Z of the Income Tax Ordinance 2001, amending the definition of ‘income’, expanding the scope of
‘income from other sources’ and introducing a withholding tax provision which is in effect from July 1, 2023.In this
regard every company will be required to collect 10% tax from each shareholder at the time of issuance of bonus shares.
The rate of tax for inactive taxpayers shall be 20%.The value for such purpose shall be taken as equivalent of day-end
price on the first day of book closure in the case of listed company..

13.25. INCOME TAX

The income of the Company is subject to Income Tax under the Income Tax Ordinance, 2001.

13.26. DEFERRED TAXATION

Deferred tax is provided using the liability method, on all temporary differences at the balance sheet date between the
tax bases of assets and liabilities and their carrying amounts, for financial reporting purposes.

Deferred tax liabilities are recognized for all taxable temporary differences and deferred tax assets are recognized for
all deductible temporary differences, carry-forward of unused tax credits and unused tax losses, to the extent that it is
probable that taxable profit will be available against which the deductible temporary differences, carry forwards of
unused tax credits and unused tax losses can be utilized.

52 Www. taxsummaries.pwc.com
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The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the deferred tax asset to be
utilized. Unrecognized deferred tax assets are reassessed at each balance sheet date and are recognized to the extent
that it has become probable that future taxable profits will allow deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset
is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the balance sheet date.

Deferred tax assets and deferred tax liabilities are offset only if there is a legally enforceable right to offset current tax
assets and liabilities and they relate to the income tax levied by the same tax authority.

As of June 30™", 2022, the company has no deferred tax liability.
13.27. SALES TAX

General Sales Tax is applicable as per Sales Tax Act, 1990 on supplies and services. Sales tax is applicable on services as
per Punjab Sales Tax on Services Act, 2012 by Punjab Revenue Authority. Sales tax is applicable on services as per Sindh
Sales Tax on Services Act, 2011 by Sindh Revenue Board.

13.28. SALES TAX ON SALE / PURCHASE OF SHARES

Under the Constitution of Pakistan and Articles 49 of the 7t NFC Award, the Government of Sindh, Government of
Punjab, Government of Khyber Pakhtunkhwa and Government of Baluchistan have promulgated the Sindh Sales Tax on
Services Act, 2011, Punjab Sales Tax on Services Act, 2012, Khyber Pakhtunkhwa Sales Tax on services through Khyber
Pakhtunkhwa Finance Act, 2013 and the Baluchistan Sales Tax on services Act, 2015 respectively. The Sindh Revenue
Board, the Punjab Revenue Authority, and the Khyber Pakhtunkhwa Revenue Authority and the Baluchistan Revenue
Authority administer and regulate the levy and collection of the Sindh Sales Tax (“SST”), Punjab Sales Tax (“PST”), Khyber
Pakhtunkhwa Sales Tax (“KST”) and Baluchistan Sales Tax (“BST”) respectively on the taxable services provided or
rendered in Sindh, Punjab or Khyber Pakhtunkhwa provinces respectively.

The value of taxable services for the purpose of levy of sales tax Is the gross commission charged from clients In respect
of purchase or sale of shares in a Stock Exchange. The above-mentioned Acts levy a sales tax on Brokerage at the rate
of 13% in Sindh, 16% in Punjab and in Baluchistan and 15% in Khyber Pakhtunkhwa. Sales tax charged under the
aforementioned Acts is withheld at source under statutory requirements.

13.29. TAX CREDIT FOR INVESTMENT IN IPO

Section 62 of the Income tax Ordinance, 2001 was omitted through Finance Act,2022 and now no tax credit is being
allowed for investment in new shares offered to the public by a public company listed on a stock exchange in Pakistan.
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MEMORANDUM OF ASSOCIATION

11,

THE COMPANIES ORDINANCE, 1982

Company Limited by Shanes
MEMORANDUM OF ASSOCTATION
QF
SYMMETRY GROUP | IMITED

The name of the Company is SYMMETRY GROLP LIMITED.
The Registered offioc of the Company will te sinmted inthe provinee of Sindh,
The objects for winch the company i estatdished we:

I, To undertake the bainess of intesmot marketing including deploy
addvertising, search engine advertisiig. scarch engine optimization, viral
marketing, o) serving. digital meda buying, media planning, eampaign
manitoring, camprign tracking and oiser relatod activities.

LB

To underuke the business of crentive services incliding digital design &
development, web designing. web development and other related nctivites.

3. To andentnke the buyimess of ewommens inclaling web stores, online
payment solutiors, el hosting,  merchart servess and  other  relased
nelivities,

4 To undermaks the besiness of sollware develapment, training, supporn and
ather related actlvities,

5. To usdertake the busingss of madketing & ndvertising of information
technology products and otler related sctivisies,

6. To underumke the business of uuining In e
technolagies and manogement sclences.

& Toundermbe the business of production, advertising. mucketing. purchase,
sales and distribution of audio-visial content including movies, deamas,
music videos, snimzied fikns, commercial Ad filma, feature films.
documentaries nnd otbyer relatad activities.

9. To apply fir, purchase, or piher wine scquire patents, designs, copyrights,
concessionk, trace morks, Kcenses, lnventions, imnovations, sacret devices or
processes, good will and any ocner rights and privileges foe their
development and for the beniefit of the Company,

10, To estblish and maintin stch agen:les ay may be necessary or wseful for
camying on the hasiness and ohjecs of the Company.

Comd. on Poge No. 2
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1. To enter into parcesship or any agreement for sharng profits, union of
interest of co-operation with any company, finm ur pecson carrying on or
proposing 1o (mdevmake nny business, and 10 acquire and bold shares, stack or
securiiles of any such Compuny.

13, Toenter invo any srangement with any Government or Government Agency
that may seem conducive 10 the Company’s objects o any of them and to
ob&sin from any sisch Governinettt Agencs or suthoaty any rights, privileges
and concesshons wiich the Company may think fit desirable 10 obtain 2nd to

cury out, exerchie und comply with sy such amangements, rights,
privilages nnd concessions,

13 To pay costx. chorges nod expenses rolated o the promotion, formation,
regsstration wmd etablishimert of the Company and remunerate oF make
donations in cash 1« In the shape of other assets or in any manner, whether
out of the Comprny’s capital or profit or otherwise 10 nny persen of persons
for setviees sadered by thean o7 10 be rendered In inmoducing any propenty
o business of the Company i placing e for any ofher reasons which the
Company may think expediom

1S To borow of scoure the paymert of maney for the purpose of the
Company's business, and with & view thereto to morigage and charge the
undertaking wi all or sny of e an ssued caplul for the time being of the
Company, acd 10 lssus w3 per of at 0 peecilum or discount Debentures o
Debeniure-stock, zither permanent o nedecmable and colluborare or further
10 secure 20y secnrities of the Company by a trust deed or other assumnce.

15 To make sdvancos 10 costouners and otvers having dealings witi the
Compary wirs or withuut security aod upon such ternms atd conditions 25 the
Company may apprave,

16, To open uny current, ovendrafl, cash credlt or fixed accounts with any bank
ar benkers, shroff or merchant and 1o pay monsy inte and draw money from
any auch aooounts. '

17, To apply for. esercive, megister, purchace ar otherwise mequire any letters
patent, beeves, d'inventlon, licenses, inventions, imde marks rights and
privileges for amy of the puroses of fhe Company or the acquisition of
which may seen cuioulared directly or indirectly 1o benefit the Compeny or

- ayalty or echerwise, sl whether exclusive of pon-esclusive, or
port intersst inopuch Jetters patent, brevets, dinvention,

Spfrt. <ndorse, discount, execute o repotiate uerd bsue Chegties
piey notes, bille of exchange, banker’s dmafts, wiwonnty, bills of
N and other negotiable or tramstenble Irstrumonts of securities
carceming this Company.

19, To mvess sumphins moneys of the Company not immedintely required upon
such lavesimends and in suwch manner o may from time 10 Lime de
determined. but ron 15 aet as fvestment Company,

Contd, on Prge No, 3
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20. To promote 1nd form, and to be interested @ and ke, bold and dispose of 1
shures in piher companies, for Wl or sy of the objects mentioned in this
Memorandusy and to transfer to ary sich company any property of this
Company, and 10 ke or otherwise acquire, hoid and dispose of shares,
debentures, and other securities, in or of nay such cotopany, smi 10 subsidize
or atherwise assiat any company.

21. To purchase or othorwise acquire and usdertake the whols or any part of the
besiness, property, liabilisy and trisuctions of any person, firm, company or
undertaking carrying o0 ansy blsiness which this compaey 8 authorized 10
cany on or possessed of property sulsale foc the purposes of this Company.

22 Tossue any shores or secerities, which the Company has the power to issue, -~
as approved in its Gesers: Mecting by way of securitics and ndamaity 1o
any person, wien the Compatty bas sgreed or is bound to indemnity or in
sulisfiction of any lability, and 10 (seue any shares of the Comparty it par or
at u peemium or debenures at premiinn br at o discount, -llaedtowmnl
in General Mesting.

5. To acquire and hold shares in any other company, and to pay for any
propertics, rights ar privileges scquined by this Company, cither in shars of
this Compnny, o partly in shaees and partly fn cish, setyject ¥ the provisions
of the Companies Ondiname, 1984,

24, To sell, improve, mamge, devedop, tum 1o sccoom, exchangpe, let an rent,
rovalty, share of profiss or otherwise gromt ficenses, easements, and other
rights in respect of and in msy other mnsner deal with the undertaking of 1he
Company or any pant theroot, oc &1l o uny of the property for the time being
of the Company, and for any coasiderniions, whethes in cash, or m shares,
dehuntures, debenture-stack or ether inferest in o securities of any company
ofherwise

25, To mmmignmate with any other compuy whose objects are o include objects
similar to those of the Company, whether by sale or purchmse of the
undermking, subject 1o the liabilities of this or any such other company as
nfomtd with or without winding up or by purchase of all the shares or
stk of any such other company.

20, To do all or any of the above things n any part of the workl, and ¢itder as
principals, agents. contractors or olberwise, and ehe alone or In
cocjunction with ofsers, and eitser by o through umm SN
trustecs or otherwise,

27, And generally to do and pecform all such other
incidental or conducive to the aitnvomens of the pbsy
them, AND 1t 15 hereby declased that the word “CofE
in reference W this compaery) in thiy clause shalf b
partnership or other body of persias whether inkdFps
wherever domiciled and that the obiects set farth in W
clause ahall nos except when the contixt expressiy S0 requlres. e VIS
limited or restricted by reference o of Interferenes from t}nmofn)
other sub-clause, or by the mame of (e Company. None of such sub-clauwe
Or the objecs thenein specified or the powers thereby conferred shall be
deurawd subsidiory o mixiliory. And the Company stull lmve full power to
exereise from time to time all or any of the powens conferred by any sub-
clmofthkclmmiamymomam of the world,

Came, on Page No, 4
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ke

2%, The company shall ool engage I anking Bwsinest of an investment
Company or any aidawful business and that nething in object clauses shall
be construed to entitle it to engage fn sl business or undertake business of

barking compuny, investmen!, leasing payment salés receipt scheme and
Insumnce business directly or indisectly, The company shall not louech
multileved marketing, pyrnnid und pane schenes.

Notwithstarding anything stated in any objest clavse, the company shall obuain
such other approval or licenze from the competert mhority, oy may be requined
under any law for the tose being in foree, 10 undertzie o particulas disiness.

IV, The liabilay of the members is limied,

V. The capitai of the Company is Rs. 300,000,000 (Rupecs Three Hundred Million
oniy) divided irto 100,000,060 (Theee Hundred Million only) ordinary shares of
Rs 1is (Rupess O=o only) each wih powers (o merease or reduce the capital, o
divide the shares in the capltal for the thme being intn sevemnl classes and 10 atach
to them rights, privileges, conditions asd to vary, modiy or abrogate any of such
rights, privieges, conditions as wre required or permitted 4y the Companies
Onfirunce, 198¢ and ity stiutory amendments, alferations and modifications foe
the titne being be forve,
We, sovamal péowma whose aurres and wldosiss sew subibl belin, e desitous of Being (et ot =

Compeny b purssnacs of s Mermtandors of Awmociation and we neposiely ugnes W uie U mumbot of
sieren I st Cupinal o (e Cotmpuny e ormnsiic Hur Iepcctive canes

| Naf Nouex, Fassrs
Noover, Fatser's wame/ Maahanl's wose . .
i Ante(n Siguatere of the wames, Nddresses o
M.o:«m A - L0 S Y ubner s Urseciptive nl
Salweribey witarsmes
shunm
win

.r 5{,3\:{
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m NN = 52 o
CNIC N ¢

Ol Massil W14, F s Citory, Narmassed,
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17 REGISTRATION FORM

Book Runner Tick one [ | ke [ Juer [ ]use

5 |:| PSH D quT I:lAII': |:| ELT/ELT
: ymmetry ( Registration Dates

SYMBMETRY GROUP LIMITED IPLIN Bldding Dates

Bidding Form Mao.

HMITLAL PUBLIC OFFERING OF ORDIMARY SHARES OF SYMMETREY GROUP LIMITED THRDUGH BDOK BEURDIMNG FROCESS AT A FLOOR
PRICE OF PER 4.25 PER SHARE {INCLUD™G & FREMILIM OF PER 3.25/- PER SHARE]

FLEASE FILL THE FORM IN BLOCK LETTERS. PLEASE PROVIDNE ACCURATE DETAILS TOx AVOID ANY D0 NWENIENCE.
ELIGIBELE INVESTORS MUST SUEBMIT DNLY OME FATORDER ALONG WITH THE REGISTRATHIN FOIRM.

CMIC &
L BTt
MTH™
Call A
Address
Lard Line &
E-miail Fax &
PLEASE TICK THE AFFROFRIATE BOX Hatbonality
[] tocal institutional investor [] mesident | pther than Pakistani]
[[] #oreign mstitutional Investar [] menAesident
[[] nevicual inwester [[] soreigner
*INVESTORS ARE ENCOURAGED TO HSOLOSE THER NTH BUBMEBERS TO FACILITATE THE CORMPANTY T CHECK STATUS OF THE SHAREHDLDERS &S
TAX RETLJRM FILER OR NON-FILER FROM THE ACTIVE TANFAYERS LIST AUAILABLE ON THE WEEBSITE OF FER. PLEASE NOTE THAT REDLOEDR
TAX RETE OF 15.0% AFFLIES TO ALERS INSTEAD OF 30.0% FOR MON-ALERS DN PAYMENT OF CASH DIVIDEMID: DEOLARED, IF ANY, BY THE
CONFPANIES.
Paymant Dotals: Paymants 1o be made in Tawor of "SYMMETARY GROUF LIMITED - BOOK BUILDING™
Amount In Figures Instrumient &
Instrument Date Margin Mage

Bamker's Hame, Address & Branch

CDC Detalls for Sub &/C & House AT

CDC Particlpant Mame CDC Particlpant ID

Sub BT Mo, House &, No.

COC Detalls for Investor AJC

COC Inwesior Servioe AC I COC Inwesior & C No.

UMDERTAXE T SUBSCRMEE TO SHARES UNSUBSCRAMEED ™ THE RETAIL PORTION WHICH ARE ALLDCATED TO ME OMN A PRO-RATSA BASIS.
ALS0 UMDERTAKE THAT MY BID FIOMEY SHALL REFAIN DEFOSITED OF BELOCKED TILL ALLOTMENT OF UNSUBSCRIBED SHARES IN THE
RETAIL PORTION.

DECLARE THAT | have read all the terms and conditions stated in the Prospectus and the Instrections Page of the Bidding Form. The same
terms and conditions would be applicable on the Registration Farm.

Signature of Bldder:
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18 BIDDING FORM

BID REVISION FORM

Book Runner Tickone [ |ki [ Juar [ ise [ JFse
[ ]esu[ ] aur [ Jazx [ ] eutieLr

( S itl A Bidding Dates

SYMMETRY GROUP LIMITED ) ' Bidding Form No.

¢ Symmetry

INITIAL PUBLIC OFFERING OF ORDIMARY SHARES OF 3YMMETRY GROUP LIMITED THROUGH BOOK BUILDING PROCESS AT A FLOOR
PRICE OF PER 4.25 PER SHARE [INCLUDING & PREMIUN OF PER 3.25/- PER SHARE]

PLEASE TICK THE APPROPRIATE BOX
Name [ Local [ Foreign [ Individual
Institutional Investor Institutional Investor Investor
. Nationality
cell# Resident : :
D [If other than Pakistani)
Address Won-Resident D
Land Line #
Foreigner D
fax s E-mail: CHIC &
ax -miail: P

*IVESTORS ARE EMCOUMAGED TO DESCLOSE THEIR NTH NUMBERS TO FACIUITATE THE COMPANY TO CHECK STATLS OF THE SHAREH DLDERS AS TAY RETLIRN

FILER OR MON-FILER FROM THE ACTIVE TAKPAYERS LIST [ATL] AVAILABLE ON THE WEBSITE OF FBR. PLEASE NOTE THAT REDLICED TAX RATE OF 15.0% APFLIES

TO ALERS INSTEAD OF 30U0% FOR NON-FILERS ON PAYMENT OF CASH DIVIDEND DECLARED, IF ANY, BV THE OO PANEES.

Dividend Mandate: Mark tick [+ in the appropriate boses Yes [ | Na| |

In case the Applicant intends that if Shares applied for are issued to him/fit and the dividend dedared by the Company, if any, is credited
directly in his/it bank account, instead of sswed of dividend warrants, then please fill in the following boses:

Tithe of Account
Account Mumber

Bank Mame

Branch Name & Address

The Directors of SYMMETRY GROUP LIMITED

4%, 2nd, 3o and dth foors,

Shahkar lane 4,

Phase &5, DHA, Karachi

Dear Sir,

Om the basic of Prospactus by SYMMETRY GROUP LIMITED for the Initial Public Offer of its Ordinary Shares, |fae hereby bid For subscription of
Shares of the Company as under:

Eid Details
Mo, of shares Bid Price Per share Total Amount
Bid Option |Please tick] (In Figures) [In Figures) [In Figures)
Limit Order
Step Order:
Option [1)
Option [2)
Option [3)
Option [4)
Total [Shares and Price]

Important Instrections:

1) Bids should be placed for a minimum amauwnt of PER 1,000,000/-. 1t shauld also be noted that no. of shares bid far should be rounded and
fractional shares will not be acceptable. Please snsure that after rounding the number of shares multiplied by your bid price, is st l=ast PKR
1,000,000/ -.

2}  Cligible Investors who want to plsce a Step Bid, must ensure that each step amounts to PER 1,000,000~ at least.

30 Any Bid received balow the Floor Price will not be accepted by the Book Runner.

4% An irvestor shall mot make downward revisian both in terme of Bid Price and Bid Volume; Provided that in case of upward revision of the Bid
Price, the number of shares Bid for i.e. Bid Yolume may be adjusted ensuring that the bid amount or bid money remains the same,

5)  Aninvestor shall not make a bid with price varistion of more than 10% of the prevailing indicative strike price subject to 40% makimum Price
Band i.e. the strike price must not exceed 40% upper limit of floor price.

Signature of Bidder:

PLEASE FILL THE FORM IM BLOCK LETTERS. PLEASE MAKE SURE TO PROVIDE ACCURATE DETAILS TO AVOID ANY INCONVENIENCE
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Prospectus | Symmetry Group Limited

1% THE RANE 0F ANY OTHER FERSOM O3 MYADUS DEFSLE OF T8 ANY FICTITCARS NAME, IN CASE OF ONT INPORMETION GIWEN HEREMN BEING
ICCEERECT |AWE LRDERETAMND THAT | WE SHALL NOT BE ENTITLED FOR ALLOCATION S LLOTRAENTTRANSFER OF SHARES

Emporiant irstructions:

1}  Bidc srall only be emtered for those Ebgiole Srevestors witd hanre subopritted a culy filled Registration Form as prescriced By the Bock
R

i} Eid money | margn money shal be deposited through demand draft, pay order in favor of *SMAMETRY GROUP LATTED - BOGK
B U Far pnlins transfer Ssciity (pey omer or demssd dreft may be dsposiben st sy branch of Payssl Benc Umiisd ane saddencs
to b= submithed to the Book Runner) She payrment shall be rade rdo A7C 8 maikaned st

3} For depost of mangln oy, only Pay Orders, Demand Deafts, or orfi e transfer will be accepted. Each eNginle insesion shal andy subet
a @nghe pay order, dermanad draft o andancs of oniine transfer of money along with the Registration Form 1may alsa be poted that only
asingle say order, demand dref o eyidences of ordine trareder of rmonsy shal be socepted by the Book Ruannsr alang with ech addiicral
Fayment Fome

a}  incase of intercity metmemisngs, onhy Fay Drdsry “payable 38 sy branch™ will he acospied Por the purposs of esped ting the clesring of
the instruments It 15 Sghtp recommended that the Py Oroer shiogdd be made drom online brencnes of the respect e hanks

5} Eligible Imvestors con repister thamsabaes 58 3:00 pmioon the [ast day of Bock Budkd g after which mo new ireestors shall be ragisterad

Bl inpesiors cam onby opreesnd rewiss theis bids onlice. Flease wsit weo b poe rom pk toosecess onboe, User rame and password vell be
emaded ic wou on emal sddreny provided in the form. Plesze sreure thel you provede cormect emanl sddress. Online sccess will be
avaltabde for prcsrd bid revisions durng the bidding per od from SO0 am o 300 an investor will not be aVoveed o place or upsward
rewise 4 bid with 8 price varation of more than 10% of the oreveiing rdicabve strike price subgect fo's rmagmum price band of 40% of
thi Toor peica. Howdson, the Biddor chall &0t ek dowivsard revision Bogh in coarre of B peice and Bid volime; peodded that in
cage of upswand revishon of the Wd price, the number of shares bid for |, bid solume may be adjusted ereming that the bid smount
or bt mecmey reming the saime. ko uwithdravesl of Bid shall be aBowed.

Wours Fanhifully,

Signafure of Biddes:

T b filbed i by Ehe Book Memne:

Time of Recsipt Digde Liszakinn i Fay Cidder Mo, [ Demand sHammp
Dol ko,
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19 GENERAL PUBLIC SUBSCRIPTION FORM

SUBMISSION OF FALSE AND FICTITIOUS APPLICATIONS IS AN OFFENCE UNDER SECTION 87(7) OF THE SECURITIES ACT, 2015 AND SUCH APPLICATIONS' MONEY MAY BE FOREFIETED UNDER
SECTION 87(8) OF THE SECURITIES ACT, 2015

=T T SRR S RSN " e

N T e

INVESTMENT IN SECURITIES IS A HIGHLY RISKY BUSINESS. INVESTORS ARE, THEREFORE, ADVISED IN THEIR OWN INTEREST TO CAREFULLY READ THE CONTENTS OF THE PROSPECTUS
ESPECIALLY THE RISK FACTORS BEFORE MAKING ANY INVESTMENT DECISION.

SYMMETRY GROUP LIMITED S SCRIPLION DATE

APPLICATION FOR SUBSCRIPTION OF SHARES

As per the Section 72 of Companies Act, 2017, the Comany shall have shares in book-entry form only. Therefore, shares
of Symmetry Group Limited shall only be issued in scrip-less form in the CDS of CDCPL (Refer to instruction No.3 on the i
EI.| mrn.Et;l’l reverse hereof)
CDC PARTICIPANT / XX # Q2ZF
ACCOUNT HOLDER 1D SUB ACCOUNT NUMBER HOUSE A/C NO. §
T A
45-C, 2nd, 3rd and 4th floors, o Sod
Shahbaz lane 4, Lo
Phase 6, DHA, Karachi CDC INVESTOR ACCOUNT | CDC INVESTOR ACCOUNT Do you want to avail CDC's facility of IPO
SERVICES ID NO. FACILITATION ACCOUNT
| T T 1 [ T T [ 1 veo | [~ ]
1) YWe apply for the following number of Shares at Issue Price for the value indicated below: Banker's Stamp
No. of Shares Applied For | [ Amount Payable in PKR ] [ Cheque/Demand Draft/Pay Order No. ] »
5
T T T 1T 7 1 T T T T T T T T | [T T T T [ [ T T 1 | 2
s
@
S
2) /We agree to accept the same or any smaller number of Shares that may be allotted to me/us upon the terms as stated in the Prospectus. /We authorize you to credit the [ Bank FE——
Shares to me/us pursuant to this application and if no Shares or a smaller number of Shares are allotted to me/us you are hereby authorized to return to me/us by cheque or Code (ETED SEED
other means my/our application money for the amount of Shares not credited to me/us. | ‘ [

Application Serial No.

3) DECLARATION | | | | ‘ [
VWe declare that: i) | am/We are national(s) of ; i) 1 am/We are not minor(s); iii) VWe have not made nor have lwe
instructed any other person(s)/institution(s) to make any other application(s) in my/our name(s) or in the name of any other person on my/our behalf or in any fictitious name; iv) IWe agree to abide by the instructions provided
with this application and in case of any information given herein being incorrect lwe understand that Jwe shall not be entitled to the allotment of Shares if successful rather the application money shall be liable to confiscation if
this declaration proves to be incorrect at any time.

Yours faithfully,

Signature(s) a) b)

4) ALL DETAILS MUST BE WRITTEN IN B L o C K - L E T T E R S IN THE SPACES PROVIDED, LEGIBLY IN BLACK PEN

a) Name in Full (as per CNIC)
e e [ws oo

Please Tick

Father's/Husband's Name (as per CNIC)

Identity Number
(CNIC/ Passport/ Registration No.)
Identity Number
(NTN)
“INVESTORS ARE ENCOURAGED TO DISCLOSE THEIR NTN NUMBERS TO FACILITATE Symmetry Group Limiied TO CHECK STATUS OF THE SHARE HOLDERS A3 TAX RETURN FILER OR NON FILER FROM THE ACTIVE TAXPAYERS LIST (ATL) AVAILABLE ON THE WEBSITE OF FBR. PLEASENOTE
T REDUCED TAX RATE OF 15.0% APPLIES TO FILERS AND OF 30.0% FOR NON FILERS ON PAYMENT OF CASH DIVIDEND DECLARED, IF ANY, BY THE COMPANIES.

Full Address (Including Email Adress)

Occupation

Phone No. (Including Mobile Number) Muslim Non Muslim

Code

International Bank Account Number
(IBAN)
Bank Name
Branch Name & Address
Additional Information - For Non-Resident Pakistanies and Foreign Investors Only

Date of Issue of Passport
R N A O I O ESrmin I S = I

Corporate Business Letter enclosed Yes No | Nationality Code | | Country of Residence | | l | | | | | ‘ ‘

5) FOR JOINT HOLDER, IF ANY
b) Name in Full (as per CNIC) | ‘ | | | l | | ‘ l | | | | l
L2 e s = Please Tick | { | | | [ | | { [ | | | | [

Identity Number
(CNIC/ Passport/ Registration No.)
DIVIDEND MANDATE : Mark tick [ ¥ ] in the appropriate boxes Yes [ 1 No [ 1

In order to enable the Company to credit the cash dividend declared, if any, by the Company, in Shareholder Holder bank account, instead through dividend warrants, please fill in the following boxes:

Title of Account

International Bank Account
Number (IBAN)

Bank Name

Signature of the Applicant
Branch Name and Address as per
the Bank account

(TOBE FILLED IN BY THE APPLICANT’S BANKER)

6) It is certified that the above-mentioned applicant(s) is/are maintaining account number as mentioned above at this bank branch and his/her/their particulars and signature(s) are correct]
and verified as per the bank's record and thier CNIC/Passport. It is further certified that only one application has been made in the name of the above account holder through this branch.
We also confirm that the original CNIC/Passport has been seen by us.

Note: In case the subscription money is paid through a bank other than the Bankers to the Issue (through pay order or bank draft), this certification shall be provided by the

manager of the bank where the applicant maintains his/her bank account. Bank’s Authorized Signatory

Bank’s Rubber Stamp

SPECIMEN SIGNATURE(S) OF THE APPLICANT
NAME OF THE APPLICANT IN BLOCK LETTERS (AS PER CNIC SPECIMEN SIGNATURE(S)

a)

b)

Bankers to the Issue's Provisional acknowledgement of application for shares of Symmetry Group Limited
Received from Mr/Ms/Mrs. 1 for
Shares.

Name of Bank Branch Code | Application Serial No. [ Date of Receipt Signature of Authorized Representative
[ O = A B = ensia e

Receiving Bank
IMPORTANT: () This slip must be retained by the Applicant i) Please read instructions provided with this application
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SUBMISSION OF FALSE AND FICTITIOUS APPLICATIONS IS AN OFFENCE UNDER SECTION 87(7) OF THE SECURITIES ACT, 2015 AND SUCH APPLICATIONS' MONEY MAY BE FOREFIETED UNDER
SECTION 87(8) OF THE SECURITIES ACT, 2015

O~ T RN RPEF Y A MOV N R SR T TR S T

PO SO B b L ae g TR L - L N B S

INVESTMENT IN SECURITIES IS A HIGHLY RISKY BUSINESS. INVESTORS ARE, THEREFORE, ADVISED IN THEIR OWN INTEREST TO CAREFULLY READ THE CONTENTS OF THE PROSPECTUS
ESPECIALLY THE RISK FACTORS BEFORE MAKING ANY INVESTMENT DECISION.

SUBSCRIPTION DATE

SYMMETRY GROUP LIMITED From

APPLICATION FOR SUBSCRIPTION OF SHARES

As per the Section 72 of Companies Act, 2017, the Comany shall have shares in book-entry form only. Therefore, shares - SR
of Symmetry Group Limited shall only be issued in scrip-less form in the CDS of CDCPL (Refer to instruction No.3 on the |/ 2roke”’s Stamp & c;uo\ .
reverse hereof) Y _ 5

: Symmetr

CDC PARTICIPANT / X & Q2
ACCOUNT HOL DER 1D SUB ACCOUNT NUMBER HOUSE A/C NO. ,
I N Y N A
Shahbaz lane 4, OR Code
Phase 6, DHA, Karachi CDC INVESTOR ACCOUNT | CDC INVESTOR ACCOUNT Do you want to avail CDC's facility of IPO
SERVICES ID NO. FACILITATION ACCOUNT
[ T T [ ] [ T T T 1 ves [ ] wo ]
1) UWe apply for the following number of Shares at Issue Price for the value indicated below: Banker's Stamp
No. of Shares Applied For | [ Amount Payable in PKR | [ Cheque/ Demand Draft/Pay Order No. |

L r r r rr 11 @ [ [ 11 171 T T T [ 1T T T T 1

For Bankers

2) IWe agree to accept the same or any smaller number of Shares that may be allotted to me/us upon the terms as stated in the Prospectus. /We authorize you to credit the Bank
Shares to me/us pursuant to this application and if no Shares or a smaller number of Shares are allotted to me/us you are hereby authorized to return to me/us by cheque or Code
other means my/our application money for the amount of Shares not credited to me/us. | | [ |

Branch Code

Application Serial No.

3) DECLARATION ‘ | ‘ | ‘ |

VWe declare that: i) | am/We are national(s) of ; ii) 1 am/We are not minor(s); iii) /We have not made nor have lwe
instructed any other person(s)/institution(s) to make any other application(s) in my/our name(s) or in the name of any other person on my/our behalf or in any fictitious name; iv) We agree to abide by the instructions provided
with this application and in case of any information given herein being incorrect lwe understand that e shall not be entitled to the allotment of Shares if successful rather the application money shall be liable to confiscation if
this declaration proves to be incorrect at any time.

Yours faithfully,

Resident

Signature(s) a) b)
4) ALL DETAILS MUST BE WRITTEN IN Bl L lolc kK] _TcC[eElT[TITE[RITS IN THE SPACES PROVIDED, LEGIBLY IN BLACK PEN

2) Name in Full (as per CNIC)
W e Tws

Please Tick

Father's/Husband's Name (as per CNIC)

Identity Number
(CNIC/ Passport/ Registration No.)
Identity Number
(NTN*)

“INVESTORS ARE ENCOURAGED TO DISCLOSE THEIR NTN NUMBERS TO FACILITATE Symmetry Group Limited TO CHECK STATUS OF THE SHARE HOLDERS AS TAX RETURN FILER OR NON FILER FROM THE ACTIVE TAXPAYERS LIST (ATL) AVAILABLE ON THE WEBSITE OF FBR. PLEASENOTE
THAT REDUGED TAX RATE OF 15.0% APPLIES TO FILERS AND OF 30.0% FOR NON FILERS ON PAYMENT OF CASH DIVIDEND DECLARED, IF ANY, BY THE COMPANIES.

Full Address (Including Email Adress)

Occupation

Code Muslim Non Muslim

Phone No. (Including Mobile Number)

International Bank Account Number:
(IBAN)

Bank Name

Branch Name & Address

Additional Information - For Non-Resident Pakistanies and Foreign Investors Only

Place of Issue of Passport

Date of Issue of Passport
(DD-MM-YYYY)
Corporate Business Letter enclosed Yes No Nationality Code Country of Residence

5) FOR JOINT HOLDER, IF ANY

b) Name in Full (as per CNIC) | | ‘ ‘ ‘ | | | ‘ | | ‘ | | |
v e o Please Tick | | | ‘ ‘ | | | l | | l | | |

Identity Number

(CNIC/ Passport/ Registration No.)

DIVIDEND MANDATE : Mark tick [ ¥ ] in the appropriate boxes Yes [ ] No [ ]

In order to enable the Company to credit the cash dividend declared, if any, by the Company, in Shareholder Holder bank account, instead through dividend warrants, please fill in the following boxes:

Title of Account

International Bank Account
Number (IBAN)

Bank Name

Signature of the Applicant
Branch Name and Address as per
the Bank account

(TOBE FILLED IN BY THE APPLICANT’S BANKER)

6) Itis certified that the above-mentioned applicant(s) is/are maintaining account number as mentioned above at this bank branch and his/her/their particulars and signature(s) are correct
and verified as per the bank's record and thier CNIC/Passport. It is further certified that only one application has been made in the name of the above account holder through this branch.
We also confirm that the original CNIC/Passport has been seen by us.

Note: In case the subscription money is paid through a bank other than the Bankers to the Issue (through pay order or bank draft), this certification shall be provided by the

manager of the bank where the applicant maintains his/her bank account. Bank’s Authorized Signatory

Bank’s Rubber Stamp

SPECIMEN SIGNATURE(S) OF THE APPLICANT

AME OF THE APPLICANT IN BLOCK LETTERS (AS PER CNIC) SPECIMEN SIGNATURE(S)
a)
b)
Bankers to the Issue's Provisional of for shares of Sy Group Limited
Received from Mr/Ms/Mrs. 2 for,
Shares
Name of Bank | Branch Code | Application Serial No | Date of Receipt Signature of Authorized Representative

[ T T [ T 1 [ T =T [ I-T1 * Roceiving Bank

IMPORTANT: (i) This slip must be retained by the Applicant i) Please read instructions provided with this application
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1. Eligible investors includes:
a. Pakistani citizens resident in or outside Pakistan or Persons holding two nationalities including Pakistani nationality;
b.  Foreign Nationals whether living in or outside Pakistan;
c. Companies, bodies corporate or other legal entities incorporated or established in or outside Pakistan (to the extent permitted by their ituti and existing as the case may be);
d.  Mutual Funds, Provident/pension/gratuity funds/trusts, (subject to the terms of the Trust Deed and existing regulations); and
e. Branches in Pakistan of companies and bodies corporate incorporated outside Pakistan.

2. Copies of the Prospectus and Application Forms can be obtained from the Trading Rights Entitlement Certificate (TREC) holders of Pakistan Stock Exchange Limited, the Bankers to the Issue and their branches, Lead Manager and the
registered office of the Company. The Prospectus and the Application Forms can also be downloaded from the website: www.symmetrygroup.biz http://www.inboxbiz.com/, http://www.psx.com.pk , http://www.topline.com.pk/ &
www.cdceipo.com

3. The Applicants are required to complete the relevant sections of the application to get the Shares in book entry form. In accordance with provisions of the Central Depositories Act, 1997 and the CDC Regulations, credit of such Shares are allowed ONLY in
the applicant's own CDC Account.

4. Name(s) and addresses must be written in full block letters, in English and should not be abbreviated.
5. Al applications must bear the name and signature corresponding with that recorded with the applicant's banker. In case of difference of signature with the bank and Computerized National Identity Card (CNIC) or National Identity Card for Overseas
Pakistanis (NICOP) or Passport both the signatures should be affixed on the application form.
6. APPLICATIONS MADE BY INDIVIDUAL INVESTORS
(iv) In case of individual investors, an attested photocopy of CNIC (in case of Resident Pakistanis)/Passport (in case of non-resident Pakistanis and Fis) as the case may be, should be enclosed and the number of CNIC/ Passport

should be written against the name of the applicant. Copy of these documents can be attested by any Federal/Provincial Government Gazetted Officer, Councilor, Oath Commissioner or Head Master of High School or bank
manager in the country of applicant's residence.

(ii) Original CNIC/Passport, along with one attested photocopy, must be produced for verification to the Banker to the Issue and the applicant’s banker ((if different from the Banker to the Issue) at the time of presenting the application. The attested
photocopy will, after verification, be retained by the bank branch along with the application.

7. APPLICATIONS MADE BY INSTITUTIONAL INVESTORS

(v) Applications made by companies, corporate bodies, mutual funds, provident/pension/gratuity fundsftrusts and other legal entities must be accompanied by an attested photocopy of their Memorandum and Articles of
Association or equivalent instrument / document. Where applications are made by virtue of Power of Attorney, the same should also be submitted along with the application.
(ii) Attested photocopies of the documents mentioned in 8(i) must be produced for verification to the Banker to the Issue and the applicant's banker (if different from the Banker to the Issue) at the time of presenting the application. The attested copies,
will after verification, be retained by the bank branch along with the application.

8. Only one application will be accepted against each applicant, however, in case of joint account, one application may be submitted in the name of each joint account holder.

9. Joint application in the name of more than two persons will not be accepted. In case of joint application each applicant must sign the application form and submit attested copies of their CNICs//Passport. The Shares will be credited to the CDS account
mentioned on the face of the form and where any amount is refundable, in whole or in part, the same will be refunded by cheque or other means by post, or through the bank where the application was submitted, to the person named first on the application
form, without interest, profit or return. Please note that joint ication will be i as asingle i for the purpose of allotment of Shares.

10. Subscription money must be paid by cheque drawn on applicant's own bank account or pay order/bank draft payable to one of the Bankers to the Issue “SYMMETRY GROUP LIMITED GENERAL SUBSCRIPTION” and crossed “A/C PAYEE ONLY".

1" For the applications made through pay order/bank draft, it would be permissible for a Banker to the Issue to deduct the bank charges while making refund of i money to li through pay draft indi for each
application.

12 The applicant should have at least one bank account with any of the commercial banks. Applicants not having a bank account at all (non-account holders) are not allowed to submit application for subscription of Shares.

13 Under Section 242 of the Companies Act, any dividend payable in cash by a listed company, shall only be paid through electronic mode directly into the bank account designated by the entitled shareholder.

14 To enable the Company to directly credit the cash dividend, if any, in the Bank A nts of the the i must fill-in relevant part of the Shares Subscription Form under the heading, "Dividend Mandate".

15. Shares will be issued only in the book-entry form. Therefore, the applicants must provide their CDS account Number in the Shares Subscription Form.

16 Applications are not to be made by minors and/or persons of unsound mind.

17 Applicants should ensure that the bank branch, to which the application is submitted, completes the relevant portion of the application form.

18 Applicants should retain the bottom portion of their ion forms as i of ion of their ions. This should not be construed as an of the i ora that the applicant will be allotted the
number of Shares for which the application has been made.

19 Making of any false in the appli or willfully ing incorrect information therein shall make the application fictitious and the applicant or the bank shall be liable for legal action.

20. Bankers to the Issue are prohibited to recover any charges from the il for i ipti icati Hence, the i are advised not to pay any extra charges to the Bankers to the Issue.

21 It would be permissible for a Banker to the Issue to refund iption money to I having an account in its bank by crediting such account instead of remitting the same by cheque, pay order or bank draft.

Applicants should, therefore, not fail to give their bank account numbers.

22 Submission of false and fictitious applications is an offence under section 87(7) of the Securities Act, 2015 and such applications’ money is liable to confiscation under section 87(8) of the Securities Act, 2015.
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ADDITIONAL INSTRUCTIONS FOR FOREIGN / NON-RESIDENT INVESTORS

23 In case of foreign investors who are not individuals, applications must be accompanied with a letter on applicant's letterhead stating the legal status of the applicant, place of incorporation and operations and line of business. A copy of memorandum of
association or an equivalent document should also be enclosed, if available. Where applications are made by virtue of Power of Attorney, the same must be lodged with the application. Copies of these documents can be attested by the bank manager in
the country of applicant's residence.

24 Foreign / Non - resident investor's should follow payment instruction given in Section 12.1.16 of the Prospectus.
BASIS OF ALLOTMENT
1 The minimum value of application for subscription of 500 shares (Issue Price x 500 shares) Application for amount below the minimum value shall not be entertained.
2. Application for shares must be made for 500 shares or in multiple thereof only. Applications which are neither for 500 shares nor for multiple thereof, shall be rejected.
3. Allotment of Shares to successful applicants shall be made in accordance with the allotment criteria/ instructions disclosed in the Prospectus.
4. Allotment of Shares shall be subject to scrutiny of applications in accordance with the criteria disclosed in the Prospectus and/or the instructions by the Securities & Exchange Commission of Pakistan.
5. Applications, which do not meet the above i or ications which are i will be rejected. The applicants are, therefore, required to fill in all data fields in the Application Form.
6. The Company will credit the respective CDS accounts of the successful applicants.
7. BANKERS TO THE ISSUE 8. OCCUPATION CODE
Code Name of Banks Code Name of Banks Code Occupation Code Occupation

01 Meezan Bank Limited 05 Bank Al Habib Limited 01 Business 06 Professional

02 Faysal Bank Limited 02 Business Executive 07 Student

03 Habib Metropolitan Bank Limited 05 Household 10 Other

04 Dubai Islamic Bank Limited
9. The Central Depository Company of Pakistan (“CDC’) has developed a Centralized e-IPO System (‘CES") through which applications for subscription of securities offered through IPOs can be made electronically. CES has been made available in this PO

which can be accessed through the web link www.cdceipo.com. Payment of subscription money can be made through 1LINK’s member banks available for CES, list of which is available on above website.

10 For making application though CES, investors must be registered with CES. Registration with CES is free of cost and a self-registration process by filling the CES registration form, which is available 24/7 all around the year. Investors who have valid
Computerized National Identity Card (CNIC), bank account with any of the commercial bank, email address, mobile phone number and CDS Account (Investor Account or sub Account) may register themselves with CES.

12 Investors who do not have CDS account may visit www.cdcpakistan.com for information and details. For further guidance and queries regarding CES and opening of CDS account, investors may contact CDC at phone Number: 0800 — 23275 (CDCPL) and
e-mail: info@cdcpak.com or contact Mr. Farooq Ahmed at Phone 021-34326030 and email: farooq_butt@cdcpak.com . For further details on CES, please refer section 13.7 of the Prospectus

13. NATIONALITY CODE

Code Name of Country Code Name of Country

001 USA 006 Bangladesh
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symmetrygr: up

possibilities transformed

002 UK 007 China
003 UAE 008 Bahrain
004 KSA 009 Other
005 Oman

For further queries you may contact:

Symmetry Group Limited: CONTACT PERSON: Mr. Abdul Mateen PHONE: +92 21 35841791 EMAIL ID: Abdul

biz Topline

Limited:

Raza Pirwani; Phone: 021-35303339-40; E-mail:

m.raza@topline.com.pk
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