ADVICE FOR INVESTORS

INVESTORS ARE STRONGLY ADVISED IN THEIR OWN INTEREST TO CAREFULLY READ THE CONTENTS OF THIS PROSPECTUS, ESPECIALLY THE RISK FACTORS GIVEN
AT SECTION 5 AND SEEK PROFESSIONAL ADVICE BEFORE MAKING ANY INVESTMENT DECISION.

SUBMISSION OF FALSE AND FICTITIOUS APPLICATIONS IS PROHIBITED AND SUCH APPLICATIONS” MONEY MAY BE FORFEITED UNDER SECTION 87(8)
OF THE SECURITIES ACT, 2015.

INVESTMENT IN EQUITY SECURITIES INVOLVES A DEGREE OF RISK AND INVESTORS SHOULD NOT INVEST ANY FUNDS IN THIS OFFER UNLESS THEY CAN AFFORD
TO TAKE THE RISK OF LOSING THEIR INVESTMENT. INVESTORS ARE ADVISED TO READ THE RISK FACTORS CAREFULLY BEFORE TAKING AN INVESTMENT DECISION
IN THIS OFFERING. FOR TAKING AN INVESTMENT DECSION, INVESTORS MUST RELY ON THE EXAMINATION OF THE ISSUER AND THE OFFER INCLUDING THE RISKS

INVOLVED AS DISCLOSED IN THE SECTION 5 OF THIS PROSPECTUS.
ADVICE FOR INSTITUTIONAL INVESTORS AND HIGH NET WORTH INDIVIDUAL INVESTORS

A SINGLE INVESTOR CANNOT SUBMIT MORE THAN ONE BIDDING APPLICATION EXCEPT IN THE CASE OF UPWARD REVISION OF BID. IF AN INVESTOR SUBMITS
MORE THAN ONE BIDDING APPLICATION THEN ALL SUCH APPLICATIONS SHALL BE SUBJECT TO REJECTION.
SUBMISSION OF CONSOLIDATED BID IS PROHIBITED AS PER PUBLIC OFFERING REGULATION, 2017. A BID APPLICATION WHICH IS BENEFICIALLY OWNED (FULLY
OR PARTIALLY) BY PERSONS OTHER THAN THE ONE NAMED THEREIN SHALL BE DEEMED TO BE A CONSOLIDATED BID.

PLEASE NOTE THAT A SUPPLEMENT TO THE PROSPECTUS SHALL BE PUBLISHED WITHIN THREE WORKING DAYS OF THE CLOSING OF THE BIDDING PERIOD WHICH
SHALL CONTAIN INFORMATION RELATING TO THE STRIKE PRICE, THE OFFER PRICE, COMMITMENT BY THE SUCCESFUL BIDDERS FOR SUBSCRIBING THE
UNDERSUBSCRIBED RETAIL PORTION IN CASE OF HUNDRED PERCENT BOOK BUILDING, CATEGORY WISE BREAKUP OF THE SUCCESSFUL BIDDERS ALONG WITH
NUMBER OF SHARES ALLOCATED TO THEM, DATES OF PUBLIC SUBSCRIPTION AND SUCH OTHER INFORMATION AS SPECIFIED BY THE COMMISSION
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SYMMETRY GROUP LIMITED

PROSPECTUS/OFFER FOR SALE DOCUMENT
NEW ISSUE AND OFFER FOR SALE

INCORPORATION DATE AND PLACE: 3-FEB-2012 KARACHI | INCORPORATION NUMBER: 0078443 | REGISTERED ADDRESS: 3rd & 4th Floor, Plot No.
45-C, Kh-e-Shahbaz Lane 4, Phase VI, D.H.A., Karachi, Pakistan| CONTACT NUMBER: +92 +92 (213) 583 9623 | WEB ADDRESS:
http://www.symmetrygroup.biz| CONTACT PERSON: Mr. Abdul Mateen, Assistant Manager Finance, PHONE: +92 21 35841791 EMAIL ID:
Abdul.mateen@symmetrygroup.biz

ISSUE SIZE: This Issue consists of 101,240,082 Ordinary Shares (35.49% of the total post-IPO paid up capital of Symmetry Group Limited) of face value of PKR
1.00/- each. Out of the total issue size 88,235,294 (30.93% of the total post-IPO paid up capital) ordinary shares are being issued by Symmetry Group Limited as
New Issue and 13,004,788 (4.56% of the total post-IPO paid up capital) ordinary shares are being offered by Mr. Sarocsh Ahmed and Mr. Adil Ahmed (the
Sponsors) as an Offer for Sale.
METHOD OF OFFERING: The entire issue will be offered through 100% Book Building at a Floor Price of PKR 4.25 per share (including premium of PKR
3.25 per share) with a maximum price band of up to 40%. (Justification of premium is given under “Valuation Section” in Section 4A). The bidders shall
be allowed to place bids for hundred percent (100%) of the Issue size and the Strike Price shall be the price at which the hundred percent (100%) of the
Issue is subscribed. However, the successful bidders shall be provisionally allotted only seventy-five percent (75%) of the Issue size i.e., 75,930,061
shares and the remaining twenty five percent (25%) i.e., 25,310,021 shares shall be offered to the retail investors. In case retail portion of the Issue
remains unsubscribed, the unsubscribed shares will be allotted to the successful bidders on pro rata basis.
PUBLIC COMMENTS: The Draft Prospectus was placed on PSX’s website for seeking public comments from 17-01-23 to 25-01-23 and no comments were
received from the general public.
REGISTRATION OF ELIGIBLE INVESTORS: The Registration period shall be for Five (5) working days from 03/08/2023 9:00 am till 09/08/2023 3:00 pm. For
further details refer to section 12.1.9.
BIDDING PERIOD DATES: From 08/08/2023 till 09/08/2023 (From 9:00 am to 5:00 pm)

DATES OF PUBLIC SUBSCRIPTION: From 17/08/2023 to 18/08/2023 (both days inclusive) from: 9:00 am to 5:00 pm

CONSULTANT TO ISSUE & BOOK RUNNER BOOK BUILDING PORTION WILL BE CREDIT UNDERWRITTEN BY

G %

Banker to the Book Building portion of the Issue: Meezan Bank Limited
Bankers to the Issue:

Meezan Bank Limited Faysal Bank Limited Habib Metropolitan Bank Limited Dubai Islamic Bank Bank Al Habib Limited

For Retail portion, investors can submit application(s) through both electronic and physical mode. Electronic/online applications can be submitted
through PSX’s e-IPO system (PES) and CDC’s Centralized E-IPO system (CES). PES can be accessed via weblink https://eipo.psx.com.pk/EIPO/home/index
and CES can be accessed via weblink https://www.cdcpakistan.com/businesses/others/eipo/ . For details, please refer to Section 12 of the Prospectus.

Tutorial of PSX’s e-IPO system can be viewed: https://www.youtube.com/watch?v=EOCILM6gXvA&ab channel=PakistanStockExchangeLimited
User manual guide can be accessed: https://eipo.psx.com.pk/EIPO/user/userguide

Date of Publication of this Prospectus: [27/07/2023]
Prospectus and Subscription Form can be downloaded from the following websites: https://www.psx.com.pk, http://www.topline.com.pk,
www.symmetrygroup.biz and www.cdceipo.com
Accounts of the Company can be accessed from:_https://symmetrygroup.biz/about-us

For further queries you may contact
Symmetry Group Limited: Mr. Ayaz Ahmed, CFO, : Phone: +92 21 35340688(ext. 105); E-mail: ayaz.ahmed@symmetrygroup.biz and Mr. Abdul Mateen,
Assistant Manager Finance: Phone: +92 21 35340688(ext. 114); E-mail: Abdul.mateen@symmetrygroup.biz

Topline Securities Limited: Mr. Omar Salah Ahmed; Head of Corporate Finance & Advisory, Phone : +92 213 5303347, Email: omar@topline.com.pk
Mr. Muhammad Raza Pirwani; Senior Associate ; Phone: +92 21 35303347; E-mail: m.raza@topline.com.pk
Mr. Hamza Rehan; Senior Analyst; Phone: +92 21 35303347; E-mail: Hamza@topline.com.pk
The Company is proposed to be listed at the Pakistan Stock Exchange Limited
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Risk Factors:

a)

b)

Export oriented IT companies are enjoying favorable tax treatment (Details given at section 3.31). Any change in
tax treatment for export-oriented IT companies may impact the net profitability of the Company adversely.

The Company plans to utilize the IPO proceeds to develop intellectual properties (IPs) which requires certain
expertise and skills. The Company has not engaged, nor intends to engage, any external company and will utilize
its own human resource to develop IPs (Both existing and new hiring). There is a risk that lack of requisite in
house expertise could impact project costs and implementation timelines.

Project costs relating to development of IPs is based on management estimates. Increase in actual cost in
comparison to estimate may affect the project implementation timelines and future profitability.

No third-party demand assessment for IPs is carried out and same is based on management expertise. Lower
than foreseeable demand of IPs may impact trajectory of profits and Return on Equity.

For the FY22, revenue from major customers of the Company i.e. HBL (FY21: PKR 59 million — FY22: PKR 32
million) and Procter and Gamble (FY21 : PKR 52 million — FY22 : PKR 30 million) has declined. Future profitability
may be affected if declining trends continue and the Company does not capture additional revenue from existing
business lines and/ or IPs.

Digital marketing and technology sector is less capital intensive; coupled with low barriers to entry and
facilitation by the Government of Pakistan to promote IT sector. New entrants may impact profitability margins
of the Company.
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UNDERTAKING BY THE CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER OF THE COMPANY

. X361081 R AR

A OV 2 JPEES ONE HUNDRED ONLY

UNDERTAKING BY THE CHIED EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER OF SYMMETRY
GROUP LIMITED AND THE OFFERORS

We,

{1) SYED SAROCSH AHMED SON OF SYED FAREED AHMED, HAVING OFFICE AT SUITE NO 401, PLOT
NO. 45-C, SHAHBAZ LANE 4, PHASE 6, DHA, KARACHI, BEARING CNIC NUMBER 42000-5587941-7,
BEING THE CHIEF EXECUTIVE OFFICER OF SYMMETRY GROUP LIMITED (THE “ISSUER");

(2} SYED ADIL AHMED SON OF SYED FAREED AHMED, HAVING OFFICE AT SUITE NO 401, PLOT NO. 45-
C, SHAHBAZ LANE 4, PHASE 6, DHA, KARACHI, BEARING CNIC NUMBER 42301-0254665-7, BEING
THE EXECUTIVE DIRECTOR OF SYMMETRY GROUP LIMITED (THE “ISSUER"); AND

(3) AYAZ AHMED SON OF MUHAMMAD SHAHABR UDDIN, HAVING OFFICE AT SUITE NO 401, PLOT NO.
45-C, SHAHBAZ LANE 4, PHASE 6, DHA, KARACHI, BEARING CNIC NUMBER 42101-9397604-1,
BEING THE CHIEF FINANCIAL OFFICER OF SYMMETRY GROUP LIMITED (THE “ISSUER"), DO HEREBY
CERTIFY THAT;

1} THE PROSPECTUS CONTAINS ALL INFORMATION WITH REGARD TO THE ISSUER AND THE ISSUE,
WHICH IS MATERIAL IN THE CONTEXT OF THE ISSUE AND NOTHING HAS BEEN CONCEALED IN THIS
RESPECT;

2} THE INFORMATION CONTAINED IN THE PROSPECTUS IS TRUE AND CORRECT TO THE BEST OF OUR
KNOWLEDGE AND BELIEF;

3) THE OPINIONS AND INTENTIONS EXPRESSED THEREIN ARE HONESTLY HELD;

4) THERE ARE NO OTHER FACTS, THE OMISSION OF WHICH MAKES THE PROSPECTUS AS A WHOLE
OR ANY PART THEREOF MISLEADING;

5) ALL REQUIREMENTS OF THE SECURITIES ACT, 2015; THE DISCLOSURES IN PUBLIC OFFERING
REGULATIONS, 2017 FOR PREPARATION OF PROSPECTUS, RELATING TO APPROVAL AND
DISCLOSURES HAVE BEEN FULFILLED; AND
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Note: This Supplement shall be published within 3 working days of the close of Bidding Period in at least all those newspapers in
which the Prospectus of Symmetry Group is published.

SUPPLEMENT TO THE PROSPECTUS

This Supplement is being published pursuant to The Public Offering Regulations, 2017 and in continuation of the Prospectus of
Symmetry Group Limited earlier published on

SYMMETRY GROUP LIMITED

. FLOOR PRICE: PKR 4.25 PER SHARE

. STRIKE PRICE: PKR XX/- PER SHARE

. ISSUE PRICE: PKR XX/- PER SHARE

. PRICE BAND (MAXIMUM 40%): PKR 5.95 PER SHARE

Note:

Since this Issue is being made through 100% book building with 25% allocation to retail investors, therefore, underwriting
of the retail portion is not required. In case the Issue remains unsubscribed, the unsubscribed shares shall be allotted to
the successful bidders on pro rata basis. The successful bidders have already given undertakings to subscribe such
unsubscribed shares on pro rata basis.

Category wise Breakup of Successful Bidders

S.No | Category No. of Bidders No. of shares provisionally allocated
Institutional Investors:
1 Commercial Banks . °
2 Development financial institutions ] °
3 Mutual Funds . °
4 Insurance Companies (] (]
5 Investment Banks ° °
6 Employees’ Provident / Pension Funds . °
7 Leasing Companies (] (]
8 Modarabas . °
9 Securities Brokers ° °
10 Foreign Institutional Investors (] (]
11 Any other Institutional Investors . °
Total Institutional Investors b o
Individual Investors: . .
12 Foreign Investors . °
13 Local . .
Total Individual Investors . .
GRAND TOTAL
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Glossary of Technical Terms

ACT Securities Act, 2015

BVPS Book Value Per Share

BTL Below The Line

BPO Business process outsourcing (utilizing third-party vendors to carry out
certain parts of business operations)

CAGR Compound Annualized Growth Rate

CDC/ CDCPL Central Depository Company of Pakistan Limited

CDS Central Depository System

CES Centralized E-IPO System

CSAT Customer Satisfaction (Score of the customer satisfaction level)

Collection Bank (Book Building)

Meezan Bank Limited

Companies Act

Companies Act, 2017

Commission / SECP

Securities and Exchange Commission of Pakistan

CPM Cost per thousand impression

CPV Cost per view

CPI Consumer Price Index

CPI Cost per Install

Consol Consolidated

DIO Days Inventory Outstanding

DPO Days Payable Outstanding

DSO Days Sales Outstanding

EPS Earnings Per Share

GGS Global Gold Supplier

GDP Gross Domestic Product

HNWI High Net Worth Individuals

IPO Initial Public Offering

Mn Million
Membership-based service provided by Alibaba.com to sellers on the

Membership platform, GGS members receive extensive support and dedicated
business advice on multiple fronts

NSE National Stock Exchange

NYSE New York Stock Exchange

NADRA National Database and Registration Authority

NICOP National Identity Card for Overseas Pakistani

NOC No Objection Certificate

OCR Optical Character Recognition

OFS Offer for Sale

P2pP Peer to Peer

PES PSX’s E-IPO System

PKR or Rs. Pakistan Rupee(s)

PSX / Exchange Pakistan Stock Exchange Limited

PTA Pakistan Telecommunication Authority
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QA Quality Assurance

SaaS Software as a Service
SGL Symmetry Group Limited
ul User Interface

Ux User Experience
Unconsol Unconsolidated

™ Trade Mark

TSL Topline Securities Limited
usbD United States Dollar

UAT User Acceptance Testing

(this space has been left blank intentionally)
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Application Money

Banker to the Book
Building

Bid

Bid Amount

Bid Collection Center

Bid Price

Bid Revision

Bidder

Bidding Form

Bidding Period
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DEFINITIONS

The total amount of money payable by a successful investor which is equivalent to the
product of the Issue Price per share and the number of shares applied for.

Any bank(s) with whom an account is opened and maintained by the Issuer for keeping
the bid amount.

Meezan Bank Limited has been appointed, in this IPO, as the Banker to the Book
Building.

An indication to make an offer during the Bidding Period by a Bidder to subscribe to
the Ordinary Shares of Symmetry Group Limited at a price at or above the floor price,
including upward revisions thereto. An Eligible Investor shall not make a bid with
price variation of more than 10% of the prevailing indicative strike price subject to a
maximum price band of 40% of the Floor Price. Please refer to section 12.1.2 (iii) for
details.

The amount equal to the product of the number of shares Bid for and the Bid price.

Designated offices of the Book Runner, specified branches of any of the Scheduled
Bank where bids are received and processed. For this Issue, addresses of the Bid
Collection Centers are provided in section 10.7 of this Prospectus

The price at which bid is made for a specified number of shares.

The Eligible Investors can revise their bids upward subject to the provision of
regulation 10 (2) (iii) of the PO Regulations. The bids can be revised with a price
variation of not more than 10% from the prevailing indicative Strike Price in
compliance with Regulation 10 (2) (iii) of the PO Regulations.

As per regulation 10 (2) (vi) of the PO Regulations, the bidder shall not make
downward revision both in terms of Bid Price and Bid Volume; Provided that in case
of upward revision of the Bid Price, the number of shares Bid for i.e., Bid Volume
may be adjusted ensuring that the bid amount or bid money remains the same.

As per regulation 10 (2) (vii) of the PO Regulations, the bidder shall not withdraw
their bids.

An Eligible Investor who makes bids for shares in the Book Building process.

The form prepared by the Issuer for the purpose of making bids.

The period during which bids for subscription of shares are received.

The Bidding Period shall be of two working days, from 08/08/2023 to 09/08/2023 both
days inclusive (daily from 9:00 a.m. to 5:00 p.m.)
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Book Building

Book Building Account

Book Building Portion

Book Runner

Collection Bank

Base Issue

Company

Company’s Legal Advisor

Commission

Consolidated Bids

Designated Institution

Dutch Auction Method
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A process undertaken to elicit demand for shares offered through which bids are
collected from the Bidders and a book is built which depicts demand for the shares at
different price levels.

An account opened by the Issuer with the Collection Bank. The Bidder will pay the
Margin Money / Bid Amount through demand draft, pay order or online transfer in
favor of this account as per the instructions given in section 12.1.15 of this Prospectus
and the balance of the Application Money, if any, shall be paid through this account
after successful allocation of shares under Book Building.

The part of the total Issue allocated for subscription through the Book Building.

A securities broker or a scheduled bank who holds a valid license from the
Commission to act as an Underwriter and has been appointed as Book Runner by the
Issuer.

Topline Securities Limited has been appointed as a Book Runners for this Issue.

Meezan Bank Limited is the collection bank for the Book Building portion.

For this purpose, Meezan Bank Limited has opened an account titled “Symmetry
Group Limited Book Building Account”, Account Number:

0196-0108364477 & IBAN Number: PK20MEZN0001960108364477at its Branch
located at Khayaban-e-Rahat Branch, Karachi. The Collection Bank shall keep and
maintain the bid money in the said account. Once the Strike Price is determined and
lists of successful bidders and successful applicants/allotters are finalized and
shares are credited to the successful bidders and applicants, the Lead

Manager, after obtaining NOC from PSX, may request in writing to the

Collection Bank for transfer of the money of successful and accepted

applications to the Issuer’s account(s)

101,240,082 Ordinary Shares

Symmetry Group Limited (the “Company” or “SGL” or the “Issuer”)

Vadria & Pinjani Law

Securities & Exchange Commission of Pakistan (“SECP”).

A bid which is fully or partially beneficially owned by persons other than the one
named therein.

Includes securities exchange, central depository or clearing house approved by the
Commission to provide a system for conducting Book Building.
Pakistan Stock Exchange Limited (“PSX”) will act as the Designated Institution for this

Issue.

The method through which Strike Price is determined by arranging all the Bid Prices in
descending order along with the number of shares and the cumulative number of
shares bid for at each Bid Price. The Strike Price is determined by lowering the price to
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the extent that the total number of shares Issued under the Book Building Portion are
subscribed.

e-IPO refers to electronic submission of applications for subscription of securities
offered in an IPO. The following systems are available for e-IPOs:

(i) PSX’s e-IPO System (PES):

In order to facilitate investors, the Pakistan Stock Exchange Limited (“PSX”) has
developed an e-IPO System (“PES”) through which applications for subscription of
securities offered to the general public can be made electronically. PES has been made
available in this Issue and can be accessed through the web link
(https://eipo.psx.com.pk). Payment of subscription money can be made through
1LINK’s and NIFT’s member banks available for PES.

For making application though PES, investors must be registered with PES. The PES
registration form is available 24/7, all throughout the year. Registration is free of cost
and can be done by:

e theinvestor himself, or
e the TREC Holder with whom the investor has a sub-account, or

e the Bank with whom the investor has a bank account.

Tutorial relating to submission of application through PES is available on
https://eipo.psx.com.pk/EIPO/home/index

Similarly, an e-IPO application can be filed by:

e theinvestor himself, or
e the TREC Holder with whom the investor has a sub-account, or

e the Bank with whom the investor has a bank account.

For further guidance and queries regarding PES, investors may contact PSX at phone
number: 111-001-122, or contact Mr. Farrukh Shahzad at phone no. (021)-35274401-
10 and email: itss@psx.com.pk.

Investors who are registered with PES can submit their applications through the web
link, https://eipo.psx.com.pk, 24 hours a day during the subscription period which will
close at midnight on 09/08/2023.

(ii) Centralized e-IPO System (CES):

In order to facilitate investors, the Central Depository Company of Pakistan (“CDC”)
has developed a Centralized e-IPO System (“CES”) through which applications for
subscription of securities offered to the general public can be made electronically. CES
can be accessed through the web link (www.cdceipo.com). Payment of subscription
money can be made through 1LINK’s member banks available for CES.

For making application though CES, investors must be registered with CES. Registration
with CES is free of cost and can be done under a self-registration process by filling the
CES registration form, which is available 24/7 all throughout the year.

In addition to the above, sub-account holder(s) can request their respective TREC
Holders who are Participants in Central Depository System (CDS) to make electronic
subscription on their behalf for subscription of securities of a specific company by
authorizing (adding the details of) their respective Participant(s) in CES. Consequently,
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authorized Participants can electronically subscribe on behalf of their sub-account
holder(s) in securities offered through Initial Public Offerings (IPOs) and can also make
payment against such electronic subscriptions through all the available channels
mentioned on CES only after receiving the subscription amount from the sub-account
holder(s). To enable this feature, the CDS Participant may request CDC to activate his
ID on the CES portal. The securities will be credited directly in Investors’ subaccount.
In case the sub-account of the investor has been blocked or closed, after the
subscription, then securities shall be parked into the CDC’s IPO Facilitation Account
and investor can contact CDC for credit of shares in its respective account

Investors who do not have CDS account may visit www.cdcpakistan.com for
information and details.

For further guidance and queries regarding CES and opening of CDS account, investors
may contact CDC at phone number: 0800 — 23275 (CDCPL) and e-mail:
info@cdcpak.com or contact Mr. Farooq Ahmed Butt at Phone 021-34326030 and
email: farooq butt@cdcpak.com.

Investors who are registered with CES can submit their applications through the web
link www.cdceipo.com 24 hours a day during the subscription period which will close
at midnight on 18/08/2023.

An Individual and Institutional Investor whose Bid Amount is not less than the
minimum bid size of PKR 1,000,000 (One Million Rupees only).

The minimum price per share set by the Issuer in consultation with the Lead Manager.
For this Issue, Floor Price is PKR 4.25/- per share.

Symmetry Group Limited and its two subsidiaries (i.e., Symmetry Digital Pvt Ltd and
Iris Digital Pvt Ltd)

All Individual and Institutional Investors including both Pakistani (residents & non-
residents) and foreign investors.

Initial Public Offering or IPO means first time offer of securities to the general public.

Any of the following entities:

= A financial institution;

= A company as defined in the Companies Act, 2017,

= Aninsurance company established under the Insurance Ordinance, 2000;

=  Asecurities broker;

= A fund established as Collective Investment Scheme under the Non-Banking
Finance Companies and Notified Entities Regulations, 2008;

= A fund established as Voluntary Pension Scheme under the Voluntary Pension
System Rules, 2005;

= A private fund established under Private Fund Regulations, 2015;

= Any employee’s fund established for beneficial of employees;

=  Any other fund established under any special enactment;

=  Aforeign company or any other foreign legal person; and

Any other entity as specified by the Commission.
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This Issue consists of 101,240,082 Ordinary Shares (35.49% of the total post-IPO paid
up capital of Symmetry Group Limited) of face value of PKR 1.00/- each.

The entire Issue will be offered through Book Building at a Floor Price of PKR 4.25/- per
share

Initially, 75% of the issue size or 75,930,061 Ordinary Shares will be allotted to
Successful Bidders and 25% of the Issue or 25,310,021 Ordinary Shares will be offered
to Retail Investors at the Strike Price. Any unsubscribed retail portion will be allocated
to Successful Bidders on a pro-rata basis.

The price at which Ordinary Shares of the Company are issued to the General Public.
The Issue Price will be the Strike Price.
Chapter 5 of the Rule Book of the Pakistan Stock Exchange Limited, titled ‘Listing of

Companies and Securities Regulation’.

https://psx.com.pk/psx/themes/psx/documents/04. April 19%2C 2023 -
CGP %284 .15.5%29 .pdf

Any person licensed by the Commission to act as a Consultant to the Issue.

Topline Securities Limited has been appointed as Lead Manager by the Issuer for this
Issue.

The bid at a Limit Price.

The maximum price (up to 40% of the Floor Price) a prospective Bidder is willing to pay
for a share under Book Building.

The Limit Price for this Issue is PKR 5.95.

Any person licensed by the Commission to act as a Consultant to the Issue.

Topline Securities Limited has been appointed as Lead Manager by the Issuer for this
Issue.

The partial or total amount, as the case may be, paid by a bidder at the time of
registration as an Eligible Investor. The Book Runner shall collect full amount of the bid
money as Margin Money in respect of bids placed by an individual investor and not
less than twenty five percent (25%) of the bid money as Margin Money in respect of
bids placed by an institutional investors or Book Runner may waive this margin
requirement for institutional investors at its own discretion.

Ordinary Shares of Symmetry Group Limited having face value of PKR 1.00/- each.

Prospectus means any document described or issued as a prospectus and includes any
document, notice, circular, material, advertisement, and offer for sale document,
publication or other invitation offering to the public (or any section of the public) or
inviting offers from the public for the subscription or purchase of any securities of a
company, body corporate or entity, other than deposits invited by a bank and
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certificate of investments and certificate of deposits issued by non-banking finance
companies.

The Public Offering Regulations, 2017

https://www.secp.gov.pk/document/public-offering-regulations-2017-updated-
september-15-2021/?wpdmdI=43440&refresh=6369e85923dfe1667885145

Floor Price with an upper limit of 40% above the Floor Price, i.e. PKR 5.95/- allowing
Bidder to make Bid at Floor Price or within the Price Band

The form which is to be submitted by the Eligible Investors for registration to
participate in the Book Building process.

The period during which registration of bidders is carried out. The registration period
shall commence at least three working days before the start of the Bidding Period from
03 August, 2023 to 09 August 2023 from 9:00 am to 5:00 pm and shall remain open till
3:00 pm on the last day of the Bidding Period i.e. 09 August 2023.

Related Employees mean such employees of the Issuer, the Book Runner, the
Underwriters, and the Consultants to the Issue, who are involved in the Issue. Please
refer to section 3A for further details.

Symmetry Group Limited

A person who has contributed initial capital in the issuing company or has the right to
appoint majority of the directors on the board of the issuing company directly or
indirectly;

A person who replaces the person referred to above; and

A person or group of persons who has control of the issuing company whether directly
or indirectly.

Step Bid means a series of limit bids at increasing prices. In case of a step bid the
amount of each step will not be less than Rupees One Million (PKR 1,000,000/-).

The price per ordinary share of the Issue determined / discovered on the basis of Book
Building process in the manner provided in the Public Offering Regulations 2017, at
which the shares are Issued to the successful bidders. The Strike Price will be
disseminated after conclusion of Book Building through publication in at least all those
newspapers in which the Prospectus was published and also posted on the websites
of the Securities Exchange, Consultant to the Issue, Book Runner and the Company.

The Supplement to the Prospectus shall be published within three (3) working days of
the closing of the Bidding Period at least in all those newspapers in which the
Prospectus was earlier published and disseminated through the Securities Exchange
where shares are to be listed.
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Interpretation:

ANY CAPITALIZED TERM CONTAINED IN THIS PROSPECTUS, WHICH IS IDENTICAL TO A CAPITALIZED TERM DEFINED
HEREIN, SHALL, UNLESS THE CONTEXT EXPRESSLY INDICATES OR REQUIRES OTHERWISE AND TO THE EXTENT AS MAY
BE APPLICABLE GIVEN THE CONTEXT, HAVE THE SAME MEANING AS THE CAPITALIZED / DEFINED TERM PROVIDED
HEREIN.
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1 APPROVALS, CONSENTS AND LISTING ON THE STOCK EXCHANGE

1.1. APPROVAL OF THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

Approval of the Securities & Exchange Commission of Pakistan (the "Commission" or the "SECP") under Section 87(2)
of the Securities Act, 2015 read with Section 88(1) thereof, has been obtained vide letter No. SMD/PO/SA-
88/01/2023/166 dated 01% June, 2023 by Symmetry Group Limited for issuance , circulation and publication of this
offering document (hereinafter referred to as the “Prospectus”)

DISCLAIMER:

IT MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS APPROVAL, SECP DOES NOT TAKE ANY RESPONSIBILITY
FOR THE FINANCIAL SOUNDNESS OF THE COMPANY AND ANY OF ITS SCHEMES STATED HEREIN OR FOR THE
CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINIONS EXPRESSED WITH REGARD TO THEM BY THE
COMPANY IN THIS PROSPECTUS.

SECP HAS NOT EVALUATED QUALITY OF THE ISSUE AND ITS APPROVAL FOR ISSUE, CIRCULATION AND PUBLICATION
OF THE PROSPECTUS SHOULD NOT BE CONSTRUED AS ANY COMMITMENT OF THE SAME. THE PUBLIC / INVESTORS
SHOULD CONDUCT THEIR OWN INDEPENDENT DUE DILIGENCE AND ANALYSIS REGARDING THE QUALITY OF THE
ISSUE BEFORE SUBSCRIBING.

1.2. APPROVAL OF PROSPECTUS BY PSX

The Prospectus of the Company has been approved by PSX vide letter No. GEN-237 dated 07/02/2023 in accordance
with the requirements of the Listing Regulations.

DISCLAIMER:

PSX HAS NOT EVALUATED THE QUALITY OF THE ISSUE AND ITS APPROVAL SHOULD NOT BE CONSTRUED AS ANY
COMMITMENT OF THE SAME. THE PUBLIC / INVESTORS SHOULD CONDUCT THEIR OWN INDEPENDENT
INVESTIGATION AND ANALYSIS REGARDING THE QUALITY OF THE ISSUE BEFORE SUBSCRIBING.

THE PUBLICATION OF THIS DOCUMENT DOES NOT REPRESENT SOLICITATION BY PSX.

THE CONTENTS OF THIS DOCUMENT DO NOT CONSTITUTE AN INVITATION TO INVEST IN SHARES OR SUBSCRIBE FOR
ANY SECURITIES OR OTHER FINANCIAL INSTRUMENT BY PSX, NOR SHOULD IT OR ANY PART OF IT FORM THE BASIS
OF, OR BE RELIED UPON IN ANY CONNECTION WITH ANY CONTRACT OR COMMITMENT WHATSOEVER OF PSX.

IT IS CLARIFIED THAT INFORMATION IN THIS PROSPECTUS SHOULD NOT BE CONSTRUED AS ADVICE ON ANY
PARTICULAR MATTER BY PSX AND MUST NOT BE TREATED AS A SUBSTITUTE FOR SPECIFIC ADVICE.

PSX DISCLAIMS ANY LIABILITY WHATSOEVER FOR ANY LOSS ARISING FROM OR IN RELIANCE UPON THIS DOCUMENT
TO ANYONE, ARISING FROM ANY REASON, INCLUDING, BUT NOT LIMITED TO, INACCURACIES, INCOMPLETENESS AND
/ OR MISTAKES, FOR DECISIONS AND /OR ACTIONS TAKEN, BASED ON THIS DOCUMENT.

PSX NEITHER TAKES RESPONSIBILITY FOR THE CORRECTNESS OF CONTENTS OF THIS DOCUMENT NOR THE ABILITY OF
THE COMPANY TO FULFILL ITS OBLIGATIONS THEREUNDER.

ADVICE FROM A SUITABLY QUALIFIED PROFESSIONAL SHOULD ALWAYS BE SOUGHT BY INVESTORS IN RELATION TO
ANY PARTICULAR INVESTMENT.
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1.3. STATEMENT OF FILING OF PROSPECTUS & OTHER DOCUMENTS

Symmetry Group Limited has filed with the Registrar of Companies as required under Sections 57 (1) of the Companies
Act 2017, a copy of this Prospectus signed by all the Directors of the Company.

1.4. LISTING AT PSX

The Application for listing has been made to Pakistan Stock Exchange Limited (“PSX”) for permission to deal in and for
guotation of the shares of the Company.

If for any reason the application for formal listing is not accepted by PSX or approval for formal listing is not granted by
PSX before the expiration of twenty-one days from the date of closing of the subscription period / list or such longer
period not exceeding forty-two days as may, within the said twenty-one days, be notified to the applicants for
permission by the PSX, the Issuer undertakes that a notice to that effect will immediately be published in the press and
will refund Application Money to the applicants without surcharge as required under the provisions of Section 69 of the
Companies Act.

If any such money is not repaid within eight (08) days after the Company becomes liable to repay it, the Directors of the
Company shall be jointly and severally liable to repay that money from the expiration of the eight day together with
surcharge at the rate of two percent (2.0%) for every month or part thereof from the expiration of the eight day and, in
addition, shall be liable to a penalty of level 3 on the standard scale in accordance with the provisions of sub-section (2)
of Section 69 of the Companies Act.

As required under sub-section (3) of Section 69 of the Companies Act, the Application Money including the Bid Money,
in case of Book Building, shall be deposited and kept in a separate bank account in a scheduled bank so long as the
Company may become liable to repay it under sub-section (2) of Section 69 of the Companies Act; and, if default is
made in complying with the said sub-section (3), the Company and every officer of the Company who authorizes or
permits the default shall be liable to a penalty of level 2 on the standard scale.
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2 SUMMARY OF THE PROSPECTUS

2.1. PRIMARY BUSINESS OF THE ISSUER AND THE INDUSTRY IN WHICH IT OPERATES

Symmetry Group Limited, a public unlisted Company, (“SGL” or the “Company” or the “Issuer”) is a digital technology
and experiences company that specializes in digital products and services. The prime focus of the Company is on
transformation and digitalization of marketing, sales and other consumer centric functions of organizations by providing
services such as digital consultancy, digital strategy, development of IPs for the customers, web, mobile & desktop
applications, website , portals and user interface, 10T devices etc. Details of the business segments and the services
provided are provided in section 3.

With expertise in digital strategy, consulting, transformation, data science, mobility, retail/research & interactive
marketing, the Company offers a complete suite assisting its clients at all stages of their digital journey.

The business model of the Company is as such where the Company charges fee from its customers against the services
provided within two pricing frameworks i.e., project basis and service level agreements.

The services offered are recognized within four revenue streams and two pricing frameworks:

Going forward, pricing of the new products (mentioned in section 4) will be on a subscription-based model.

Revenue Stream

Project Basis * SLA?
Digital Media v v
Digital Services v v
Content Services v v
Export of IT Services v v

Source: Company Management
1 These are milestone-based payments (such as signing of agreement, design approval, completion of development, security testing etc. )
2 These are generally charged on monthly basis. For example, website maintenance and hosting charges

Symmetry Group Limited is the parent company of two subsidiaries:
=  Symmetry Digital (Pvt) Limited, in which the Company has a direct shareholding of 99.98%, and
= |Iris Digital (Pvt) Limited, in which the Company has a direct shareholding of 99.80%.

Symmetry Group Limited and its two subsidiaries are hereinafter referred to as “The Group” where all three companies
are providing services. The pricing structure of the Company is mentioned in section 3.2

=  Symmetry Digital (Pvt) Limited: Symmetry Digital is Pakistan’s premier digital marketing agency and shines as
a pioneer of innovation and creativity. Symmetry Digital specializes in data-driven and insights-oriented
strategy, developing content and digital channels that engage audiences and deliver results. Symmetry Digital
promises to create engaging brand conversations, ideas that attract more customers, and great experiences
across all digital channels. Symmetry Group Limited holds 99.98% in Symmetry Digital Pvt Ltd.

= Iris Digital (Pvt) Limited: Iris Digital is a full-service digital agency that crafts strategic plans, creates engaging
user-experiences, and delivers exceptional creative services to build strong brands. From web design to public
relations, event production to content marketing, Iris Digital plans, builds and executes integrated campaigns
that move people to take action. Symmetry Group Limited holds 99.80% in Iris Digital Pvt Ltd.
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2.2. SALIENT FEATURES OF THE ISSUE INCLUDING METHOD OF OFFERING

Total Issue Size: 101,240,082 ordinary shares equaling PKR 430,270,349 at the Floor Price of PKR 4.25 per
share
LI EIY NG K edi{1a -3 101,240,082 ordinary shares

Fresh Issue: 88,235,294 Ordinary Shares equaling PKR 375,000,000 at Floor Price of PKR 4.25 per share
Offer for Sale: 13,004,788 Ordinary Shares equaling PKR 55,270,349 at Floor Price of PKR 4.25 per share
Floor Price PKR 4.25/- per share

Method of Offering 100% Book Building

This Issue consists of 101,240,082 Ordinary Shares (35.49% of the total post-IPO paid up capital of Symmetry Group
Limited) of face value of PKR 1.00/- each. Out of the total issue size, 88,235,294 (30.93% of the total post-IPO paid up
capital) ordinary shares are being issued by SGL as New Issue and 13,004,788 (4.56% of the total post-IPO paid up
capital) ordinary shares are being offered by Mr. Sarocsh Ahmed and Mr. Adil Ahmed as an Offer for Sale., from which
Mr. Sarocsh Ahmed is offering 6,502,394 shares (2.28% of the total post IPO paid up capital) and Mr. Adil Ahmed is
offering 6,502,394 shares (2.28% of the total post IPO paid up capital).

2.3. PRE AND POST ISSUE SHAREHOLDING OF THE SPONSORS

Post-Issue Shareholding

Sponsor’s Name Sharzrri;lli‘ii:z No of Shares Sh:::rtl:)llf:ls;:z No of Shares
Mr. Sarocsh Ahmed 48.87% 96,288,747 31.48% 89,786,353
Mr. Adil Ahmed 48.87% 96,288,747 31.48% 89,786,353
Total 97.75% 192,577,494 62.95% 179,572,706

2.4. PRINCIPAL PURPOSE OF THE ISSUE AND UTILIZATION OF THE PROCEED

The total proceeds of PKR 375,000,000 would be utilized to fund the Company’s plans to develop various digital
platforms, fund new office development, purchase equipment, hire specialized HR, marketing, business development
and to fund working capital needs.

Given below is a summary of how the Company intends to utilize the proceeds raised from the IPO:

Details of the basis of estimation and breakup of each head is mentioned in section 4 of the prospectus

SUMMARY

Item % Estimated Cost (PKR)
Development of new Intellectual Properties in-house 55% 205,713,215
Development of new office 12% 46,208,000
Procurement of new equipment 11% 42,525,000
Hiring of new team 10% 38,088,000
Marketing & Business Development of the planned intellectual property 11% 42,465,785
Total 100% 375,000,000

2.5. VALUATION
Floor Price of ordinary shares under this Issue as decided by the Issuer in consultation with the Lead Manager to the

Issue, is PKR 4.25/- per share. Justification given by the Lead Manager in favor of the Price of PKR 4.25/- per share is
covered at Part 4A of the Prospectus titled Valuation Section.
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2.6. QUALIFIED OPINION, IF ANY GIVEN BY THE AUDITOR DURING THE LAST THREE (3) FINANCIAL YEARS

No qualified opinion was given on the financial statements of the Company during the last three financial years (i.e.,
for the FY 2020 — 2022) by the Company’s Auditor, i.e., KPMG Taseer Hadi & Co.

2.7. BASIC FINANCIAL INFORMATION OF THE COMPANY (REFER TO SECTION 6 TITLED FINANCIAL INFORMATION
FOR FURTHER DETAILS)

Accounts of the Company can be accessed from : https://symmetrygroup.biz/about-us#financial-reports

Unconsolidated Financial Summary

Amounts in PKR'000 FY20 FY21 FY22 6MFY23

(Audited) (Audited) (Audited) (Unaudited)
1 Share Capital ! 85,000 85,000 197,010 197,010
2 Net Worth ? 120,593 187,867 245,126 287,967
3 Gross Revenue 3 140,476 371,408 424,208 242,135
4 Revenue-net * 91,213 205,307 152,799 134,528
5 EBITDA 43,423 123,287 86,869 60,642
6 EBITDA Margin ° 47.61% 60.05% 56.85% 45.08%
7 Operating Profit © 34,465 115,865 78,015 56,208
8 Operating Margin (%) © 37.79% 56.44% 51.06% 41.78%
9 Profit / (Loss) after tax ’ 25,541 82,838 57,259 42,841
10 Profit after tax margin (%) ’ 28.00% 40.35% 37.47% 31.85%
11 Earnings /(Loss) per share® (PKR) 0.30 0.97 0.29 0.22
12 Earnings /(Loss) per share® (PKR) 0.09 0.29 0.20 0.15
13 Breakup value per share® (PKR) 1.42 2.21 1.24 1.46
14 Breakup value per share® (PKR) 0.42 0.66 0.86 1.01
15 Total borrowings as per the balance sheet 65,586 57,187 59,228 39,507
16 | Total debt to equity ratio (Times) 0.54 0.3 0.24 0.14
17 Cash flow from operations ° 23,504 25,500 (1,315) NA
18 | Corresponding year end number of shares 85,000 85,000 197,010 197,010

Source: Company accounts

* 6MFY23 are as per management accounts

1 The increase in share capital in FY22 is due to capitalization of reserves.

2 The increase in net worth is due to capitalization of reserves

3 The increase in Gross Revenue is due to singing of new clients

4 The decline in net revenue during FY22 is due to lower revenue recorded in designing and development due to fewer number of contracts
4 Net revenue is recorded as per IFRS 15 ( Revenue from Contracts with Customers) B36. Details are mentioned in section 6.

5 The decline in EBITDA Margin during FY22 is due to decline in net revenue

6 The decline in Operating Profit during FY22 is due to decline in net revenue

6 The decline in Operating Margin during FY22 is due to decline in net revenue

7 The decline in Net Profit during FY22 is due to decline in net revenue

7 The decline in Net Margins is due to a decline in net revenue and higher cost of services

8 EPS and BVPS calculated at corresponding year end numbers and the decline in EPS and BVPS in FY22 is due to increase in outstanding shares
9 EPS and BVPS calculated at Post IPO number of shares i.e., 285,245,524

10 Negative cash flow from operations during FY22 is due to higher taxes paid
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Consolidated Financial Summary

Amounts in PKR'000 FYZO !:Y21 !:Yzz GM!:Y23

(Audited) (Audited) (Audited) (Unaudited)
1 Share Capital ! 85,000 85,000 197,010 197,010
2 Net Worth ? 155,092 197,011 268,309 343,889
3 Gross Revenue 3 475,587 714,401 833,520 478,268
4 Revenue-net * 232,076 286,651 341,559 220,280
5 EBITDA 69,990 114,557 123,152 101,969
6 EBITDA Margin ° 30.16% 39.96% 36.06% 46.29%
7 Operating Profit 50,925 97,218 105,489 95,943
8 Operating Margin (%) © 21.94% 33.92% 30.88% 43.56%
9 Profit / (Loss) after tax ’ 35,973 57,483 71,298 75,595
10 Profit after tax margin (%) 15.50% 20.05% 20.87% 34.32%
11 Earnings /(Loss) per share® (PKR) 0.42 0.68 0.36 0.38
12 Earnings /(Loss) per share® (PKR) 0.13 0.20 0.25 0.27
13 Breakup value per share® (PKR) 1.82 2.32 1.36 1.75
14 Breakup value per share® (PKR) 0.54 0.69 0.94 1.21
15 | Total borrowings as per the balance sheet 66,273 79,494 66,825 51,569
16 | Total debt to equity ratio (Times) 0.43 0.4 0.25 0.15
17 | Cash flow from operations®® 27,244 21,081 (3,822) NA
18 Corresponding year end number of shares 85,000 85,000 197,010 197,010

Source: Company accounts

* 6MFY23 are as per management accounts
1 The increase in share capital in FY22 is due to capitalization of reserves.
2 The increase in net worth is due to capitalization of reserves

3 The increase in Gross Revenue is due to singing of new clients

4 The increase in Net Revenue is due to signing of new clients
4 Net revenue is recorded as per IFRS standard 15 ( Revenue from Contracts with Customers) B36. Details are provided in section 6
5 The decline in EBITDA margin during FY22 is due to higher admin expenses

6 The decline in operating margins during FY22 is due to higher admin expenses
7 Higher profitability during FY22 is due to higher net sales
8 EPS and BVPS calculated at corresponding year end numbers and the decline in EPS and BVPS in FY22 is due to increase in outstanding shares
9 EPS and BVPS calculated at Post IPO number of shares i.e., 285,245,524
10 Negative cash flows during FY22 are due to higher income taxes paid

2.8. SUMMARY OF OUTSTANDING LEGAL PROCEEDINGS OTHER THAN THE NORMAL COURSE OF BUSINESS

As at June 30, 2022 there are several pending cases filed by / against the Company. All these cases are still pending
adjudication for decision. The management of the Company based on the written advice of legal counsel expects the
outcome of these cases to be in favor of the Company. The auditors of the Company have not made any provision for
liability that may arise as a result of these cases in the financial statements for the year ended June 30, 2022.

Apart from the three legal proceedings, there are no outstanding legal or taxation proceedings other than the normal
course of business involving the Issuer, the Group, its sponsors, substantial shareholders, directors, subsidiaries, and
associated companies over which the Issuer has control. The legal proceedings outstanding in the normal course of
business are not anticipated to have any material impact on the Company. Refer to Section 8 for disclosure on legal
proceedings other than in the normal course of business.

Page 21 of 212



symmetrygr:. up

possibilities transformed

Issuing Matter Tax Order Current Management's Provision in
Authority Period Amount / status Stance Financial

Financial Statements

CP No. D-5079 of | 3™ High As per TY NIL Adjour | Management NIL
2019 (Symmetry August | Court of section 152 | 2020 ned till | is of the view
Group Limited , 2019 Sindh of the 6t that there is
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Issuing Matter Tax Order Current Management's Provision in
Authority Period Amount / status Stance Financial
Financial Statements
Impact

IT/I- 215t Federal The appeal | TY PKR Order Management The
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Issuing Matter Tax Order Current Management's Provision in
Authority Period Amount / status Stance Financial

Financial Statements
Impact

the officer
has
rejected
the said
claim and
has passed
the
erroneous
order.
Company
has filed an
appeal
against the
order

C.P Number 19th High Petition TY NIL Adjour | Management NIL
3230,3231,3232 & | May Court of filed by the | 2018 ned till | is of the view
3233 of 2021 for 2021 Sindh company & 15t that their
Symmetry Group against the | 2019 March | stance is valid
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Page 25 of 212



2.9. RISK FACTORS

Refer to section 5 titled Risk Factors for details on the risks associated with the Company and the Issue.
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2.10. SUMMARY OF RELATED PARTY TRANSACTIONS FOR LAST 3 YEARS

Summary of related party transactions at year end

Transactions with related parties (PKR’000)

Due from Related Parties

FY20
(Audited)

FY21
(Audited)

FY22
(Audited)

Iris Digital (Private) Limited ? - 19,249 3,732
Symmetry Digital (Private) Limited * 79,940 66,608 77,947
Total 79,940 85,857 81,679
Trade credit with Related Party

Iris Digital (Private) Limited ! 10,125 - -
Creative Jin (Private) Limited ! 630 - -
Loan Payable to Related Party

Mr. Sarocsh Ahmed 2 16,128 - -
Mrs. Dur-e-Shahwar Fareed 3 8,600 17,304 25,964
Total 35,484 17,304 25,964

Source: Unconsolidated Accounts

Loan payable to related parties (PKR’000)

FY20
(Audited)

FY21
(Audited)

FY22
(Audited)

Directors & Close Family Members*

Loan Payable to Mrs. Dur-e-Shahwar Fareed * 8,600 17,304 25,964
Loan Payable to Sarocsh Ahmed * 18,269 1,482 -
Total 26,869 18,786 25,964

Source: Consolidated Accounts

1 This represents trade credit.

2 This represents an interest free loan obtained from the Company’s Director Mr. Sarocsh Ahmed. The loan is payable on demand
3 This represents loan from Mrs. Dur-e-Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil) which is payable on demand

4 Both Loans, from Mrs. Dur-e-Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil) and Mr. Sarocsh Ahmed are payable on demand and had been
taken to meet working capital needs. The loan from Mrs. Dur-e-Shahwar Fareed includes PKR 8.6 Million (2021: PKR 8.6 Million) and bears an interest

of 12% (2021: 15%) per annum.

*The loan from Mr. Sarocsh was interest free, whereas the loan from Mrs. Due-e-Shahwar (mother of Mr. Sarocsh and Mr. Adil) bears an interest of

12% per annum.

Summary of related party transaction during the period

Transactions with Related party (PKR’000)

(Unconsolidated)

FY20
(Audited)

FY21
(Audited)

FY22
(Audited)

Expenses Incurred by / on behalf of associated company

Symmetry Digital (Private) Limited ! (28,120) (13,332) (11,339)
Iris Digital (Private) Limited ? 4,360 29,374 15,517
Creative Jin (Private) Limited ? 3,156 630 -
Other parties

Loan obtained from a related party 2 - - 41,029
Repayment of loan from a related party ? (3,882) (7,425) (32,369)

Source: Unconsolidated Accounts

1 This represents trade credit
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2 This represents the loan obtained and repaid to Ms. Dur-e- Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil)

Transactions with Related party (PKR’000) FY21 FY22
(Consolidated) (Audited) (Audited)
Key management personnel

Loan Obtained 1,699 41,029
Repayment of loan (482) (33,851)

Source: Consolidated Accounts

(this space has been left blank intentionally)
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3 OVERVIEW, HISTORY AND PROSPECTS

3.1. COMPANY DETAILS

Name Symmetry Group Limited
Registration Number 0078443
Nature of Company Public Unlisted Company

Date of Incorporation February 3, 2012 as a Private Limited Company

Date of Initiation of Business February 6, 2012

Year of Conversion into Public Limited Company 31-May-2017

From a small interactive agency in 2003, The Symmetry, a sole proprietor concern established by Mrs. Faiza Sarocsh
Ahmed ,who is the wife of Mr. Sarocsh Ahmed, has evolved into a group of companies (Symmetry Group Limited and
its subsidiaries) providing digital solutions.

With expertise in Digital Strategy, Consulting, Transformation, Digital Commerce, Data Science, Mobility,
Retail/Research & Interactive Marketing, the Company is assisting its clients at all stages of their digital journeys. Details
of services is mentioned in section 3.2.

The Company is considered a pioneer and leader in its field of business and is a trusted partner for some of the most
reputed local and global organizations.

3.2. COMPANY OVERVIEW & DESCRIPTION OF THE BUSINESS

Symmetry Group Limited is a Digital Technology and Experiences Company that specializes in digital products and
services. The prime focus of the Company is on marketing tech and digitalization of marketing, sales and other consumer
facing functions of organizations.

The roots of the Company can be tracked back to “The Symmetry”, a sole proprietor concern established in 2003 by
Mrs. Faiza Sarocsh Ahmed. The Symmetry is considered to be amongst the first full service interactive marketing
agencies in Pakistan which aids in preparing marketing content for its customers and also helps in running ads through
various platforms. In the year 2009, Mr. Sarocsh Ahmed and Mr. Adil Ahmed formed a new company, Symmetry Digital
(Pvt.) Limited, which acquired The Symmetry from Mrs. Faiza S. Ahmed at a cost of PKR 42,777,721.

In 2010, in order to increase the market share, the Board of Symmetry Digital Private Limited decided to form a new
company as a wholly owned subsidiary of Symmetry Digital Private Limited. This new company was called Creative Jin
(Pvt.) Limited. In 2012, the Symmetry Digital Private Limited, decided to establish the 2" wholly owned subsidiary under
the name of ‘Iris Digital (Pvt.) Limited.

At the same time, another entity under the name of Symmetry Group (Pvt.) Limited (The “Company”) was also
incorporated which then became the holding company of Creative Jin (Pvt.) Limited, Iris Digital (Pvt.) Limited and
Symmetry Digital (Pvt.) Limited. The Group including Symmetry Group Limited and its two subsidiaries i.e., Iris Digital
Pvt Limited and Symmetry Digital Private Limited provide all services except for exports which is provided by Symmetry
Group Limited.

In 2017, Symmetry Group (Pvt.) Limited was converted into a public unlisted Company. In 2021, Symmetry Group
Limited decided to close Creative Jin (Pvt.) Limited and transfer its business into the Company. Today, there are three
(3) operating companies within the group, including i.e. (i) Symmetry Group Limited (the Parent) ii) Symmetry Digital
(Pvt.) Limited (subsidiary); and (ii) Iris Digital (Pvt.) Limited (subsidiary) . The Company operates two (2) subsidiaries
primarily to capture business from competing clients who mostly have a policy of not working with the same vendor
due to highly confidential nature of their information and hence this structure of subsidiaries allows the Company to
operate competing clients simultaneously. The companies within the digital industry operate in a similar framework
whereby the C-suite management remains the same for subsidiaries, while segregation is done on operations level.
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Chronology of Incorporation

Year \ Events

2003 The Symmetry, a sole proprietorship concern was established by Mrs. Faiza Sarocsh Ahmed

2009 Symmetry Digital (Pvt.) Limited was established and it acquires The Symmetry from Mrs. Faiza Sarocsh
Ahmed

2010 Board of Directors of Symmetry Digital Pvt Limited decided to form a wholly owned subsidiary,
“Creative Jin (Pvt.) Limited”

2012 A new company, “Symmetry Group (Pvt.) Limited was incorporated which then becomes the holding

company of Creative Jin (Pvt.) Limited and Symmetry Digital (Pvt.) Limited

Another wholly owned subsidiary of SGL, “Iris Digital (Pvt.) Limited”, was formed

2017 Symmetry Group (Pvt.) Limited was converted into a public unlisted company

51% stake of SGL acquired by Bulls Eye Communication (Private) Limited (A local company and an
unrelated concern)
2021 The Company decided to close Creative Jin (Pvt.) Limited and transferred its equity into the Company

2022 Mr. Sarocsh Ahmed & Mr. Adil Ahmed repurchased 51% shareholding of SGL from Bulls Eye
Communication (Private) Limited (A local company and an unrelated concern)

The bifurcation of the Group in terms of the business segments is as follows:

Group Structure Business Segments

Interactive Digital
Name of company Transformation Marketing Commerce Mobility
Symmetry Group Limited v v v v
Symmetry Digital Private Limited v v v v
Iris Digital Private Limited v v v v

Source: Company Management

Within these business segments, the following services are offered:

Segment ‘ Services

Data Sciences

The principal purpose of data science services is to find patterns within data. It uses
various statistical techniques to analyze and draw insights from the data. From data
extraction and then processing, the Company aids in making predictions from the data
and assist customers in making smarter decisions.

Digital Strategy

is used to personalize brands, their marketing and digital experiences for consumers in
physical, digital and virtual space to provide consumers with authenticity, value,
convenience and choice. SGL develops and executes their client’s digital strategies by
aligning their overall growth and marketing goals.

Web, Software & Application Development

The Company provides web, software and application services which is an interactive
program that runs on a web server and is accessed through a web browser. A web app is
built so that the user interface provides data back to the development team that designed
it. This data offers insights into customer interests, usage, and preferences that can prove
invaluable to product and marketing strategies. The data can also inform optimization
and other client-centered aspects of the mobile app or desktop applications.

loT Devices

It describes the network of physical objects “things” that are embedded with sensors,
software, and other technologies for the purpose of connecting and exchanging data with

Transformation:

Under this segment the
Company provides
innovative solutions that
enable its clients reinvent
their interactions with
customers, for example
providing technology
consultancy and strategy
for a business and
generating  ideas  for
improving sales and in
turn implementing the
strategy by creating a
website for instance.
These solutions enable
organizations to digitize,
optimize performance,
and drive efficiencies
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‘ Services

other devices and systems over internet. SGL offers specialized solutions for commerce
devices and connected technology.

Technology Consultancy

It addresses complex technological changes, helping look beyond the obvious and deliver
innovative, information-based solutions that enhances growth. New technologies such as
blockchain, metaverse, and NFTs all fall within the ambit of this sub-segment. SGL
addresses complex technology changes and navigate their clients to enhance their
growth.

Digital Consultancy

Recent times have seen rapid digitalization of the global economy and increase of virtual
social networks. SGL helps business adapt swiftly and stay ahead of the competition by
combining technological expertise with a deep understanding of human behavior and
customer experience to ensure impactful and successful digital transformation and
alignment with business goals.

Interactive:

Under this segment, the
Company offers a unified
platform of technology
solutions, creative
thinking, brand activation,
user experience design
and management services
that helps organizations
build better relationships
with their customers. The
Company brings together
people, technology and
purpose, combined with
its creative expertise to
connect businesses with
what matters most for
their brands

Digital Marketing Strategy

Using online resources to reach the target consumers, SGL helps formulate marketing
plans that aligns with business and marketing goals of its customers. The Company uses
technology and data to bridge the gap between new media and consumer behavior.

Digital Advertising

SGL makes informed media decisions based on rigorous data and models. From one-off
ad tests to transformational media plans, SGL teams serve all the client needs, helping
them gain visibility into the effectiveness of their advertising, leading to improved results
and return on media investments.

Creative & Content Production

SGL is essential collaborator in the development and production of engaging, interactive
and immersive content across many digital channels. From concept to completion, SGL
produces custom-branded experiences that drive brand affinity and buzzworthy results
for the client’s audience.

Design
Harnessing creativity and technology to create engaging and immersive experiences. SGL
team thrives to craft high quality digital experiences for the customers and their clientele.

Social Media Marketing

Helping transform businesses by creating and implementing impactful social media
strategies. SGL enables its client to optimize their online communities by listening and
engaging with the right audience, based on brand and industry best practices.

Performance Marketing

Performance is more than just managing campaigns. SGL helps its clientele create data-
driven, technology-powered, personalized experiences for every customer and generate
critical insights for businesses to thrive in the digital age.

Influencer marketing

Match making between brands and content creators requires deep expertise and an in-
depth understanding of the influencer ecosystem. The key to success is a unique
approach tailored to clients’ needs. SGL connects its clients with the right influencer at
the right time, to transform brand into a captivating story to be told by the right people.

Digital PR

SGL adopts a proactive approach to managing and building relationships with key
stakeholders, opinion leaders, media and others. SGL helps generate effective and
persuasive content that can elevate brand, improve reputation and profile.

Search Engine Marketing

Whether the client wants to dominate competition on search or reach new customers
interested in their products and services, SGL has the knowledge, experience and
expertise to deliver high-quality strategies that generate meaningful results.

Digital Commerce Design
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Digital Commerce:
In this business segment,
the  Company  offers
advisory and hands-on
support to its clients
providing advanced Digital
Commerce services for
online businesses,
marketplaces and general
websites. The Company’s

expertise ranges from
advanced digital
commerce design to
complex back-end system
development. The
Company also offers
integration with various
3rd party Application
Programming Interface
(APIs), and global

deployment services
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‘ Services

Smart e-commerce solutions, personalized for the client’s specific needs, help grow their

business. SGL’s advisory and hands-on support provides advanced e-commerce services
for online businesses.

Back-end System Development
Every resilient, future-proofed system needs a strong foundation. SGL is able to create
robust technological structures tailored for the client current and future business needs.

Third Party Integrations
SGL’s ability to seamlessly link your commerce platforms with external partners and
services enhance across-the-board functionality and capability.

Global E-Commerce Deployment

Reaching customers anywhere in the world requires exceptional understanding of the
digital commerce value chain. SGL have partnered with the world’s largest e-commerce
platform (Alibaba.com) to enable and support client businesses. For more details, refer
to section 3.10.1

Mobility:

Mobility solutions allow
customers  to  collect
essential data proficiently

through various
touchpoints using mobile
applications, SMS and

voice solutions

Mobility Marketing Solutions
A developing mobile landscape requires specialized tools. SGL’s suite of mobile solutions
reaches its customers wherever they are and helps the client unlock new potential.

Voice & Messaging Solutions

The foundation of all mobility is the ability to reach people through calls and messages.
SGL automates and personalizes solutions for its clients to capture untapped internal and
external opportunities.

Mobility Tools Development
Make mobile devices work together with the right applications. SGL develops and deploys
tools to transform engagement, access and measurement for customers goals.

Geo-Location & Tagging Solutions

Mobile devices are multi-faceted tools of data-collection and analysis. SGL enables its
clients to maximize their utility in tracking, managing and analyzing their location-based
data.

Source: Company Management

The services offered are recognized within these four revenue streams and two pricing frameworks:

Going forward, pricing of the new products (mentioned in section 4) will be on a subscription-based model.

Revenue Stream

Project Basis * SLA 2
Digital Media v v
Digital Services v v
Content Services v v
Export of IT Services v v

Source: Company Management

1 These are milestone-based payments (such as signing of agreement, design approval, completion of development, security testing etc. )
2 These are generally charged on monthly basis. For example, website maintenance and hosting charges

3.3. SIGNIFICANT EVENTS IN HISTORY CONCERNING THE COMPANY
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In February 2018, one of the largest Below the Line Marketing (BTL) groups of Pakistan, Bulls Eye Communication
(Private) Limited (Bulls Eye), a local company and an unrelated concern, invested in the Group acquiring a 51.00% stake
at a total consideration of PKR 75 Mn. Bulls Eye acquired 10,408,164 shares at a price of PKR 7.20/- per share.

With this investment, Bulls Eye aimed to strengthen its capabilities in the digital universe while the Group aimed to
benefit from the established network of out of home digital activities of Bulls Eye.

This collaboration has led to a commercially viable partnership resulting in growth in profits for both eyeing the vast
growth opportunity in the digital technology and data fronts. With confidence in their long-term vision, the Company’s
sponsors decided to buy back 43,357,164 shares at a price of PKR 3.357/ share in January 2022 at a total consideration
of PKR 145,550,000.

3.4. BUSINESS SEGMENTS OF THE COMPANY*

*Business segments of the company explained below represent the broader business segments under which the Company provides its services.
However, the current reporting of the Company’s revenue is further classified into Digital Media, Digital Services, Content Creation, and Exports.
Moving forward, the Company is in discussions with its auditor to classify its revenue via the below explained business segments in the near future
which are transformation, interactive marketing, digital commerce, and mobility.

3.4.1. TRANSFORMATION

SGL creates experiences to help its clients take advantage of all the capabilities that digital technology can offer
including Cloud, Artificial Intelligence, Machine Learning, Data Analytics and more. SGL provides innovative and intuitive
solutions that enable its clients reinvent their interactions with customers, create new market opportunities and
expand. The Company’s solutions enable organizations to:

= Digitize

= QOptimize Performance

=  Drive Efficiencies

Following services are provided within the Transformation domain:

= Data Sciences

=  Digital Strategy

=  Website, Software & Application Development
=  |oT Devices

=  Technology Consultancy

= Digital Consultancy

Some of the transformation services which the Company has provided include development of website of HBL which
can be accessed here: https://www.hbl.com/, and launch of the new website for Jazz with an engine for sale of bundles
and packages, which allows Jazz to directly sell its bundles and packages through its website. The website of Jazz can be
accessed here: https://jazz.com.pk/prepaid/all-in-one-offers

3.4.2. INTERACTIVE MARKETING

Interactive marketing is the marketing of products and services through interactive mediums such as websites, mobile
phones, digital out of home displays. This is a very broad term that covers creation of adverts, running of adverts,
handling audiences on digital and social platforms, etc.

In this business segment, the Company offers a unified platform of technology solutions, creative thinking, brand
activation, user experience design and management services that helps organizations build better relationships with
their customers. The Company brings together people, technology and purpose, combined with its creative expertise
to connect businesses with what matters most for their brands.

The Company designs and delivers integrated data-driven digital campaigns for its clients in line with their business
objectives. The team of digital marketing experts is capable of delivering 360-degree interactive marketing solutions
such as Search Engine Marketing; Social Media Marketing; Content Creation; Digital Public Relations; Influencer
Marketing; Online Reputation Management; and Advertising on Meta, YouTube and other publishers.

Following services are provided within the Interactive Marketing domain:

= Digital Marketing Strategy
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= Digital Advertising

= Creative & Content Production
=  Design

=  Social Media Marketing

=  Performance Marketing

= Influencer Marketing

= Digital PR

=  Search Engine Marketing

Some of the interactive marketing services which the Company has provided includes JS bank’s campaign #JustSolved
and P&G #workforhome campaign.

Other campaign which involved influencer marketing involves the infamous Ariel Ragra vs Tagra ad ,Hashtag:
#ragravsnewarieltagra and included celebrities Wasim Akram and Shoaib Akhtar.

3.4.3. DIGITAL COMMERCE
Digital commerce is the process of purchasing things online without human intervention.

In this business segment, the Company offers advisory and hands-on support to its clients providing advanced Digital
Commerce services for online businesses, marketplaces and general websites. The Company’s expertise ranges from
advanced digital commerce design to complex back-end system development. The Company also offers integration with
various 3™ party Application Programming Interface (APIs), and global deployment services.

The Digital Commerce services led to greater global access, lower operating costs, increased efficiencies, better revenue
yields and sustainability for its clients.

Following services are provided within the commerce domain:

= Digital Commerce Design

=  Back-End System Development
= Third Party Integrations

=  Global E-Commerce Deployment

Some of the Digital Commerce services which the Company has provided includes mobile app of Rowtisserie. The app
allows the user to place an order by going through a variety of items through their unique Menu and choose the add-
ons according to their preference. The app also gives convenience to the users to pin point their delivery location on
Map or choose an existing once from the saved Addresses Book this allows the delivery team in making sure they ride
to the perfect location as described by the user on Map as well. The customers can also pay online using their Credit or
Debit Cards.

The app can be accessed here:
https://play.google.com/store/apps/details?id=com.appabilities.rowtisserie&hl=en&gl=US&pli=1

3.4.4. MOBILITY

Mobility solutions allow customers to collect essential data proficiently through various touchpoints using mobile
applications, SMS and voice solutions.

SGL's specialists assist individuals, enterprises and institutions in embracing mobile technologies to transform business
processes and enhance capabilities. The Company works at the crossroads of mobility, digital technology and
operations, aiming to help its clients strengthen current earnings and generate new revenue streams.

Following services are provided within the Mobility domain:

=  Mobile & Marketing Solutions

=  Voice & Messaging Solutions

=  Mobility Tools Development

=  Geo-Location & Tagging Solutions
=  Automated Voice response
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Prospectus | Symmetry Group Limited

=  Promotional calls

=  Missed call alerts

= Surveys

= AV Streaming

=  Content Integration

=  Content Creation

=  Analytics

=  Geo Targeting

= Enterprise Level Platforms
= APl Gateways

=  Virtual Assistants & Chatbots

= SMS
=  WhatsApp Business
=  Web Push

=  Virtual Assistants

SGL is currently providing a mobility solution to KRAVEMART (an e-commerce app store) where KRAVEMART is utilizing
this service to run SMS Broadcast campaign to its delivery riders to inform them of their operating Shifts, shift hours,
run incentive campaigns, and to respond to their daily complaints via SMS response. So far, 150,000+ messages have
been relayed via 10+ broadcasts. The total volume is expected to reach 4 mn per month within the next 2 months.
Another example of the mobility solution provided to its customer include Interactive Voice Response (IVR) call for Tapal
Mezbaan which was basically an automated phone system technology that allowed incoming callers to access
information via a voice response system of prerecorded messages without having to speak to an agent, as well as to
utilize menu options via touch tone keypad selection or speech recognition to have their call routed to specific
departments or specialists.

= Analytics
= Automated Voice Response
+  Geo Targeting

= Promotional Calls
= Missed Call Alerts APPLICATIONS

= Surveys

= Enterprise Level Platforms
< APl Gateways
= Virtual Assistants & Chatbots

MOBILITY SUITE

+  SMS (inbound/foutbound)
= AV Streaming

* Content Integration ) ToussD
. Con:n:Crteagtiotn ME;%ING = WhatsApp Business
* Content Curation ’ “_mb Push-
= Virtual Assistants
3.5. GROUP AND ORGANIZATION STRUCTURES
3.5.1. GROUP STRUCTURE
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3.5.2. ORGANIZATION STRUCTURE

Head of Internal Audit
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3.6. TIMELINE OF EVENTS/ KEY MILESTONES

The Symmetry was launched as a sole proprietorship and it becomes one of the initial specialized

2003 digital media agencies in Pakistan.

2006 The Symmetry signed its 15 Mainstream Client, i.e., Telenor Pakistan, & djuice brand was launched
where digital marketing and transformation services were provided.

2009 Symmetry Digital Private Limited was formed as the first Digital Marketing Agency

Iris Digital was launched as the second Agency
2012 SGL (the Company) was formed and Symmetry Digital Private Limited, Creative Jin Pvt Limited, and
Iris Digital Private Limited were brought into The Group as the subsidiaries.

SGL was converted into an unlisted public Company, Symmetry Group Limited

2017 ers . . . . . . .
0 Appabilities brand was launched (details mentioned in section , under which SGL manages its Mobile

App development division

Bulls Eye Communication (Private) Limited acquired 51% shareholding of SGL through a Share
Purchase Agreement

SGL started data management and Artificial Intelligence (Al) by launching a new division dedicated
to Data Sciences, under the name of Corral.

2018

In 2021 SGL entered into an Agreement with Alibaba.com as an Authorized Channel Partner & Gold
Supplier, the Company acts as a bridge between Pakistani brands and the world’s largest online
marketplace.

2021

The Company decided to close Creative Jin (Pvt.) Limited and transferred its equity into the Company
Mr. Sarocsh Ahmed & Mr. Adil Ahmed repurchased 51% shareholding of the SGL from Bulls Eye
Communication (Private) Limited

2022

3.7. PATTERN OF SHAREHOLDING (PRE-IPO)

S. No. Name Particulars Shares %
1 Mr. Sarocsh Ahmed CEO / Sponsor 96,288,747 48.87%
2 Mr. Adil Ahmed Executive Director / Sponsor 96,288,747 48.87%
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S. No. Name Particulars Shares %
3 Mr. Syed Asim Zafar Non- Executive & Independent Director 2 0.00%

4 Mr. Zaheer Hussain Dodhia Non- Executive & Independent Director 1 0.00%

5 Mr. Najeeb Agrawalla Non- Executive & Independent Director 1 0.00%

6 Ms. Musharraf Hai Non- Executive & Independent Director 1 0.00%

7 Mr. Jibran Jamshad Non- Executive & Independent Director 1 0.00%

8 Mr. Wasim Akram Other Shareholder 4,432,730 2.25%
Total 197,010,230 100%

3.8. SYMMETRY DIGITAL PRIVATE LIMITED

Symmetry Digital is Pakistan’s premier digital marketing agency and shines as a pioneer of innovation and creativity.
Symmetry Digital specializes in data-driven and insights-oriented strategy, developing content and digital channels that
engage audiences and deliver results. Symmetry Digital promises to create engaging brand conversations, ideas that
attract more customers, and great experiences across all digital channels. Symmetry Group Limited holds 99.98% in
Symmetry Digital Pvt Ltd.

3.9. IRIS DIGITAL PRIVATE LIMITED

Iris Digital is a fast-paced subsidiary of SGL that is powered by bright minds and big ideas. Iris believes in the future of
fast paced digital solutions and offers a wide range of digital services. Their quest for success comes from the belief that
they must do more than they expected and they stay innovative, ahead of the curve.

Iris Digital is a full-service digital agency that crafts strategic plans, creates engaging user-experiences, and delivers
exceptional creative to build strong brands. From web design to public relations, event production to content marketing,
Iris Digital plans, builds and executes integrated campaigns that move people to take action. Symmetry Group Limited
holds 99.80% in Iris Digital Pvt Ltd.

Following are the business segments in which the Company and its two subsidiaries provide services:

Group Structure Business Segments

Interactive Digital
Name of company Transformation Marketing Commerce Mobility
Symmetry Group Limited v v v v
Symmetry Digital Private Limited v v v v
Iris Digital Private Limited v v v v

3.10. BUSINESS AND BRANDS
3.10.1. SYMMETRY TRADE — ALIBABA Authorized Channel Partner

In 2021, SGL entered into an agreement with Alibaba.com as an Authorized Channel Partner & Gold Supplier. SGL acts
as a bridge between Pakistani brands and the world’s largest online marketplace. Under the brand name “Symmetry
Trade”, the Company provides SMEs and exporters with consultancy, knowledge, digital marketing tools and services
needed to succeed on the global stage through AliBaba.com. Symmetry Trade falls under the ambit of digital trade
division of SGL.

Some of the clients which were onboarded by the Company on Alibaba’s platform are:

=  Conatural International

=  Foodies Private Limited

= Indigo Exports

=  Advance Mineral & Trading Co

3.10.2. CORRAL
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Corral is the data science brand of the Symmetry Group Limited. Corral is built on the belief that good decisions lead to
better insights, and better insights lead to better businesses. Corral’s core strength lies in harnessing the power of data
to solve complex business problems with a strong commitment to cutting-edge technology. The tools and services
offered under this brand are centered around data visualization, analysis, big data analytics, machine learning and deep
learning that bring data and insights to life.

3.10.3. APPABILITIES

Appabilities is the Company’s brand that develops mobile apps for businesses and startups that want to create user
application that have meaningful user experiences. These apps enable users to complete tasks and take actions with
the tap of a button, while avoiding messy online forms or complicated interfaces. Appabilities delivers cutting-edge user
interface (Ul) design and user experience (UX) as well as developers who help clients bring their projects from concept
to completion.

Some of the apps which the Company has provided are :

= Usafe for Unilever
=  Rowtisserie
3.11. AFFILIATIONS AND PARTNERSHIPS

- . Go g|e - .,".iil;,\x..(. ‘ws‘lm

S.No Names of Entities Nature of Affiliation/ Partnership Year of Affiliation/

Partnership *

1 Microsoft Company is a Microsoft Partner. 2022
Microsoft provides access to business guidance along
with a pool of specialized training and marketing
products, applications and tools from tech giant such as
allocations of licensed software, cloud services, Visual
Studio subscriptions, and technical support

2 Google** Company is a Google Partner. 2022
Google provides training, support, and insights in
training, support, and insights that keep their skills sharp
and help drive campaign success and deliver higher ROls.
Partners have a wide variety of benefits available to them
across Education & Insights, Access & Support, and
Recognition & Rewards.

3 Alibaba Company is a channel partner of Alibaba. 2021
* All offiliations do not have an expiry date
** The Company has a badge from Google regarding its partnership. The badge can be viewed through this link:
https://www.google.com/partners/agency?id=9152215424

3.11.1. GOOGLE

Google LLC is an American multinational technology company that specializes in Internet-related services and products,
which include online advertising technologies, a search engine, cloud computing, software, and hardware.

SGL is a Google Partner. The Google Partner badge is awarded to companies with expert-level Google Ad products
knowledge. Partners receive training, support, and insights that keep their skills sharp and help drive campaign success
and deliver higher ROlIs.

3.11.2. MICROSOFT
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SGL is a Microsoft Partner. This partnership helps the Company in bringing efficiencies to its processes and enhancing
its capabilities by providing an access to business guidance along with a pool of specialized training and marketing
products, applications and tools from the tech giant.

3.11.3. ALI BABA

Alibaba Group Holding Limited, also known as Alibaba Group and Alibaba.com, is a Chinese multinational technology
company specializing in e-commerce, retail, Internet, and technology. SGL is a channel partner of Alibaba.com. Under
the contract the Company is responsible for:

] Promoting and marketing the Alibaba.com International Website and the Memberships

] Soliciting, sourcing and selling Memberships

. Providing customer support services to the members such as product shoots, listing, optimization, adv
campaigns, creatives, and other after-sales support as required under the relevant customer care programs
of Alibaba.com

Some of the clients which were onboarded by the Company on Alibaba’s platform are:

] Co Natural International

] Foodies Private Limited

= Indigo Exports

= Advance Mineral & Trading Co

3.12. CLIENTELE

Clientele consists of leading organizations from various sectors including Fast Moving Consumer Goods (FMCG),
Telecommunications, Retail, Banking and Finance etc. Different products and services of the Group are being used by
these clients for different functions and at different levels. Types of services provided to major customers are mentioned
below. Following is a snapshot of sector-wise clients of the Group:
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Major Customers of the Company in terms of net revenue are as follows:
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(PKR‘000) (%) (PKR‘000) (%) (PKR‘000) (%)
Proctor & Gamble Pakistan 30,129 33.03% 52,312 25.48% 30,172 19.75%
JS Bank - 0.00% 33,045 16.10% - 0.00%
HBL 21,765 23.86% 59,236 28.85% 32,875 21.52%
Elite Estates (Eighteen) - 0.00% 3,902 1.90% 2,902 1.90%
SVentures FZ-LLC, UAE 18,675 20.47% 19,175 9.34% 22,835 14.95%
Advertech Solutions FZ--LLC - 0.00% - 0.00% 35,980 23.55%
Humming Bird Inc., USA 16,034 17.58% 18,813 9.16% - 0.00%
Martin Dow - 0.00% - 0.00% 10,144 6.64%
Momenta LLC - 0.00% - 0.00% 3,293 2.16%
Vistas Global LLC - 0.00% - 0.00% 9,123 5.97%
Engro Fertilizers 2,604 2.85% 7,573 3.69% 3,153 2.06%
Digicel - 0.00% - 0.00% 2,312 1.51%
Others 2,003 2.20% 11,242 5.48% - 0.00%
Total 91,210 100.00% 205,300 100.00% 152,790 100.00%

Major Customers of the Group in terms of net revenue are as follows:
ajo 0 U

(PKR‘000) (%) (PKR‘000) (%) (PKR‘000) (%)
JS Bank 44,271 19.08% 50,762 17.71% 69,820 20.44%
Proctor & Gamble Pakistan 30,150 12.99% 52,304 18.25% 30,166 8.83%
HBL 21,760 9.38% 59,265 20.68% 32,861 9.62%
Jazz 53,210 22.93% 40,816 14.24% 60,958 17.85%
Khaadi 8,140 3.51% 9,101 3.17% 8,515 2.49%
Elite Estates (Eighteen) - 0.00% 3,900 1.36% 2,900 0.85%
Unilever Pakistan 24,601 10.60% 12,260 4.28% 24,730 7.24%
SVentures FZ-LLC, UAE 18,671 8.05% 19,174 6.69% 22,830 6.68%
Advertech Solutions FZ--LLC - 0.00% - 0.00% 36,020 10.55%
Humming Bird Inc., USA 16,030 6.91% 18,811 6.56% - 0.00%
Martin Dow - 0.00% - 0.00% 10,140 2.97%
Momenta LLC - 0.00% - 0.00% 3,290 0.96%
Vistas Global LLC - 0.00% - 0.00% 9,118 2.67%
Engro Fertilizers 2,601 1.12% 7,574 2.64% 3,150 0.92%
TCS - 0.00% - 0.00% - 0.00%
MCB 1,440 0.62% 1,440 0.50% 2,942 0.86%
Digicel - 0.00% - 0.00% 2,310 0.68%
Others 11,202 4.83% 11,244 3.92% 21,809 6.39%
Total 232,076 100.00% 286,651 100.00% 341,560 100.00%
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Customer trend during the last two years is as follows:

CUSTOMER TREND DURING LAST 2 YEARS

FY21 FY22*
Customers Added Customers Exit Customers Added Customers Exit
Elite Estates (Eighteen) Colgate Palmolive
Engro Fertilizers Limited Digicell
None Advertech Solutions FZ LLC None

Martin Dow Limited
ZEM Builders
English Biscuits Manufacturers

Source: Company Management
*Post FY22, Engro Fertilizers has taken an exit which represented 0.92% of the net revenue in FY22.

3.13. KEY PERFORMANCE DRIVERS
3.13.1. BUSINESS MODEL

The Group’s revenue is derived through a mix of business segments. The Company charges its clients primarily using
two (2) pricing frameworks. These frameworks are designed based on business needs of the clients and established
considering market practices.

Pricing models used by the Company to charge its customers are: Project based pricing (one-time project costs) and
Recurring payments from Service Level Agreements.

SGL has four (4) primary business segments and the services provided within these segments can be viewed in section
3.2 of the prospectus

Breakup of revenue streams is as follows:

Breakup of Revenue*

(Consolidated) FY20 FY21 FY22
Broader Busi

Revenue Heads S;‘;:‘:;tsus'"ess (PKR’000) % | (PKR’000) % | (PKR’000) %

Digital Media Interactive 156,685 | 35% | 281,420 | 42% | 302,204 | 39%
Transformation,
| .

Digital Services C";;r;i'r‘éz& 93,223 |  21% | 207,184 | 31% | 148,708 19%
Mobility

Content Services Interactive 166,869 37% 146333 22% 248,963 32%
Transformation,

Export of IT Services 'C"Ot;r;i'r‘éi 2 34,700 8% 37989 6% | 78563 | 10%
Mobility

Total 451,478 | 100% | 672,926 | 100% | 778,438 | 100%

Source: Consolidated Accounts
*Revenue is inclusive of cost of services. The breakup of revenue is available and mentioned on a Gross basis

Breakup of Revenue*

(Unconsolidated) FY20 Fy21 FY22

Business Segment L EUREES (PKR’000) % | (PKR’000) % | (PKR’000) %
Segments

Digital Media Interactive 1,545 1% 75,594 22% 66,682 17%
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Breakup of Revenue*

(Unconsolidated) FY20 FY21 FY22

Business Segment Broader Business (PKR’000) % | (PKR’000) % | (PKR’000) %
Segments

Social Media

Interactive &

. 15,895 12% 28,450 8% 40,838 11%
Transformation

management and
retainership

Content creation Interactive 83,357 60% 101,451 29% 171,374 44%
Agency commissions

and discounts Interactive 8 0% 2,657 1% 5,335 1%

Wel? hostung & Transformation & 16 0% i 0% 1,990 1%

Registration Commerce

Designing and Transformation,

Deveglo ient Mobility & 2,370 2% | 95336 | 28% | 17,824 5%

P Commerce

Website maintenance Transformation - 0% 3,475 1% 6,019 2%
Transformation,

Export of IT services 'C“Ot:;c:'r‘éz N 34,700 |  25% | 37,989 | 11% | 78563 | 20%
Mobility

Total 137,891 100% 344,952 100% 388,625 100%

Source: Unconsolidated Accounts
*Revenue is inclusive of cost of services. The breakup of revenue is available and mentioned on a Gross basis

3.14. KEY REVENUE DRIVERS

This section details the drivers that are expected to help increase revenue of the Company. All these drivers define how
the digital technology market is growing in terms of users and value. This poses a great opportunity that SGL has
incorporated in its business plan to grow its revenues, both locally and globally.

3.14.1 INCREASING PENETRATION OF INTERNET & MOBILE

The annual cellular subscribers in Pakistan have increased from 140.46 million to 195.26 million up till FY22 growing at
a 5-year CAGR of 6.8%.

Digitalization is undertaken on the back of mobile penetration. The higher number of users using mobile phones, the
greater the number of potential markets. Similarly, higher usage and penetration of cellular subscribers would mean
enhanced target market for digital ads. Due to this growth in market size, there will be increased demand for
development of mobile apps, web applications, and other digital experiences. Similarly, the advertisers will direct more
of their advertising spend towards the digital mediums.

SGL can utilize this opportunity to increase its revenues from services such as digital consultancy, design and
development, and digital advertising etc.

1 www.pta.gov.pk
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Source: Pakistan Telecommunication Authority

3.14.2. DIGITAL COMMERCE ON RISE

Digital commerce is the buying and selling of goods and services using digital channels such as Internet, mobile networks
and commerce infrastructure. The Covid-19 pandemic pushed digital commerce front and center for both B2B and B2C
buyers, driving half of shoppers to buy products they have never bought online before.

Pakistan is the 37th largest e-commerce market. The e-commerce market in Pakistan is growing; revenue is expected
to show an annual growth rate of 6.09 percent between 2022 and 2025, resulting in a projected market volume of USD
9.1 billion by 20252

SGL’s commerce vertical can benefit from this growth and increase its revenues especially by on boarding maximum
number of exporters on Alibaba.com and providing them with ancillary services, product listing, and maintenance of
online stores.

3.14.3. SHIFT IN ADVERTISING SPEND TO DIGITAL MEDIUMS

Digital advertising has led all industries to move fast to reach out to larger target audiences in a more efficient and
effective way. Hence, advertisers today are shifting their advertising budgets from print and other traditional mediums
to the digital medium.

According to the latest advertising expenditure forecast compiled by Zenith*, digital advertising is expected to increase
to approximately 65% of total ad spend in 2024. Increased adoption of e-commerce has accelerated the rise in digital
ad spend, which grew by 20% year-on-year in 20223,

The rise in digital ad spending is an opportunity for the interactive division of SGL to increase revenues out of its digital
advertising and allied services. SGL has shown significant revenues from digital advertising and is expecting to maintain
its historical growth trends in the foreseeable future.

(*Zenith is a prominent media group based in London)

2 https://ecommercedb.com/
3 www.zenithmedia.com
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Digital Advertising's proportion of Global Ad spend

65%

60%

2022 2024
Source: www.zenithmedia.com

3.14.4. BIG DATA

Big data analytics enable marketers in detecting consumer behavior, discovering shopping patterns, improving quality
of customer service, and targeting the right audience for advertising.

Retail analytics focuses on providing insights related to sales, inventory, customers, and other important aspects crucial
for merchants' decision-making process. The retail analytics market is predicted to increase due to the growing e-
commerce sector, digitization of retail stores, and their implementation of analytics for better and more tailored
experiences, simple access to product information, and superior services®.

It can be used for customer segmentation, customer loyalty analysis, pricing analysis, cross selling, supply chain
management, demand forecasting, and market basket analysis etc.

The global big data market in terms of revenue was estimated to be worth USD 162.6 Bn in 2021 and is poised to reach
USD 273.4 Bn by 2026 growing at a CAGR of 11% from 2021 to 2026° out of which the global retail analytics market
stood at USD 5.20 billion in 2020 and is projected to grow to USD 18.33 billion in 2028 at a CAGR of 19.7% in forecast
period, 2021-2028°.

With an identified gap in the local market and following the global trend, SGL is eyeing to venture extensively into the
big data and analytics market through the launch of its IPs.

4 Retail Analytics Market Size, Share, Growth & Global Trends Analysis Report, Forecast 2021-2027
5 Markets & Markets (https://www.marketsandmarkets.com/Market-Reports/big-data-market-1068.html)
6 Fortune business insights
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Global Retail Analytics Market

18.33

In $ Billion's

2020 2028

Source: www.fortunebusinessinsights.com
3.14.5 DIGITALIZATION DRIVE

Digital Pakistan Policy a key enabler document was approved by Government of Pakistan (GOP) in July, 2018. GoP is
also providing enabling policies and regulations for the ICT (Information and Communications Technology) sector to
help the private sector improve its efficiency and compete in the global markets. The policy is further aimed at
increasing IT exports to $30 billion by 2030, promoting cloudification by shifting all government services to Cloud, and
ensuring internet access to every citizen by 2025. In addition to this, there are several other draft policies available
which depicts the intent of the GoP to improve digital penetration in Pakistan. The policies can be viewed at the website
of Ministry of IT & Technology

GoP’s drive to enhance IT exports and to increase the number of internet users will lead to increased demand for

transformation and interactive services such as development of mobile apps and websites, digital advertising,
animations and content creation etc. This provides SGL with an opportunity to increase its revenues in this space.

3.15. KEY COST DRIVERS

Key Cost Drivers (Unconsolidated)* FY20 FY21 FY22

PKR'000 % | PKR'000 % | PKR'000 %
Media Buying 1,544 3% 39,361 28% 40,465 17%
Hosting & Registration costs - 0% 4,348 3% 2,025 1%
Third Party Content Creation 45,133 97% 95,936 69% | 193,337 82%
Total 46,677 100% | 139,645 100% | 235,827 100%
Key Cost Drivers (Consolidated)* ‘ FY20 FY21 FY22
PKR'000 % | PKR'000 % | PKR'000 %
Media Buying 132,867 61% | 197,807 51% | 177,032 41%
Eieggi;c:tlrzfizlri]ccess(tlsr"n)ternet Hosting & domain i 0% 4,348 1% 2025 0%
Third Party Content Creation 86,534 39% 95,936 25% | 193,337 44%
Outsourcing Cost - 0% 88,184 23% 64,485 15%
Total 219,401 100% | 386,275 100% | 436,879 100%
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Cost of Revenue Explanation

Media Buying

It is the process of purchasing placements for
advertisements on websites, apps and other digital
platforms. Advertisers frequently use platforms such as
Google, Meta, Instagram, ESPNcricinfo, Tik Tok etc. to
run their advertising campaigns.

Digital Services:
= Internet Hosting

=  Domain Registration

This contains cost of Internet Hosting and Domain
Registration.

Internet Hosting is a service that runs servers connected
to the Internet, allowing organizations and individuals to

serve content or host services connected to the Internet.
Most basic example of this service is hosting of websites
and mobile apps. Service Providers like Rapid Compute
and Amazon Web Services are providing hosting services
in the local and global markets.

=  Third-Party Software

The process of acquiring a domain name from a domain
name registrar is called Domain Registration.
Registrar.com and enom.com are the leading global
players in this space.

Purchase and subscription of Third-Party Software
including platforms, tools, APls, access to databases etc.
are often required for development and operations of
products offered by the Company. Asana, Hootsuite,
Mailchimp, Microsoft Corporation, Zapier and Zendesk
are some of the players providing this software.

Content creation Costs under this category majorly involve talent
acquisition, hiring of influencers, use of production
facilities, sound studios, voiceovers and various other
similar services and products that are required for

creation of content.

3.16. DETAILS ABOUT CURRENT OFFICE

SGL’s head office is currently rented under a rental agreement renewable every year. Utilities including electricity are
borne by the Company and included as part of rent, rates and taxes in the income statement. The location of the rented
place is 45-C, 2"% 3" and 4 floors, Shahbaz Lane 4, Phase 6, DHA, Karachi.

SGL also has 2 branch offices located at the following addresses both of which are on rented premises:

e  Suite no 13, 2" Floor, Shahwaiz Centre, plot no 8-C, F8 Markaz, Islamabad, and
e  Work Box Studio, 2" floor, 215 FF, DHA Phase 4, Lahore.

3.17. MAJOR CUSTOMERS OF THE COMPANY

Breakup of major customers of the Company and the services provided to them is as follows:

Major Customers of The Company

Customers Country of Origin Services
Proctor & Gamble . Digital §trategy, data analy{tlcs & rgportlng,ddlgltal
. Pakistan marketing, deployment & integration of 3" party tools
Pakistan
(software)
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Major Customers of The Company

Customers Country of Origin Services

Development & maintenance of mobile Apps, websites &
portals, digital strategy, data analytics & reporting, digital
marketing, deployment & integration of 3rd party tools
(software)

Habib Bank Limited Pakistan

Digital Strategy, Data analytics & reporting, digital

Elite Estates (Eighteen Pakistan .
(Eig ) ! marketing

Development & Maintenance of mobile apps, websites &

SVentures FZ-LLC United Arab Emirates
portals.

Development & Maintenance of mobile apps, websites &

Humming Bird Inc. United States of America
portals.

Development & Maintenance of mobile apps, websites &
Engro Fertilizers Limited | Pakistan portal, digital strategy, data analytics & reporting, digital
marketing

Development & Maintenance of mobile apps, websites &
portal, digital strategy, data analytics & Reports, digital
marketing, deployment & integration of 3" party tools
(software)

EFU Life Pakistan

Development & Maintenance of mobile apps, websites &
portal, digital strategy, data analytics & Reports, digital
marketing, deployment & integration of 3™ party tools
(software)

Digicel Caribbean

Development & Maintenance of mobile apps, websites &

Martin Dow Group Pakistan
portals.

Initiation of agreements with major customers

.N Name Of Major Customer Agreement Date
1 JS Bank Limited 1-Aug-2018

2 P&G Pakistan 13-Apr-2018

3 HBL 1-Jan-2020

4 PMCL (Jazz) 1-Jan-2017

5 Khaadi 1-Aug-2018

6 Elite Estate (Eighteen) 26-Nov-2020

Breakup of Major Customers of The Group and the services provided to them is as follows:

Major Customers of The Group

Customers Coun.try Services Service Provider
of Origin
Development & Maintenance of mobile apps,
. . websites & portal, digital strategy, data analytics & | Iris Digital (Pvt)
B L
1S Bank Limited Pakistan Reports, digital marketing, deployment & Limited
integration of 3™ party tools (software)
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Major Customers of The Group

websites & portals.

Customers Coun'try Services Service Provider

of Origin

Proctor & Gamble . Digital étrategy, data analy.tlcs & re.:portlng,ddlgltal

. Pakistan marketing, deployment & integration of 3™ party SGL

Pakistan
tools (software)

Development & maintenance of mobile Apps,

Habib Bank Limited Pakistan web5|tes.& po.rtlals, digital §trategy, data analytics SGL
& reporting, digital marketing, deployment &
integration of 3rd party tools (software)

Pakistan Mobile Devellopment & mam_tefnance of mobile Apps, . o

. . websites & portals, digital strategy, data analytics Iris Digital (Pvt)

Communications Pakistan . . . .

. & reporting, deployment & integration of 3rd party | Limited

Limited (JAZZ)
tools (software)

Development & maintenance of mobile Apps,

Khaadi Pakistan (SMC- Pakistan websites & portals, digital strategy, data analytics Iris Digital (Pvt)

Pvt.) Limited & reporting, digital marketing, deployment & Limited
integration of 3rd party tools (software)

Elite Estates (Eighteen) | Pakistan Digital §trategy, Data analytics & reporting, digital SGL
marketing
Development & maintenance of mobile Apps,

Unilever Pakistan Pakistan web5|tes.& portals, digital s’Frategy, .data analytics Symmetry Digital Pvt
& reporting, deployment & integration of 3rd party | Limited
tools (software)

United . .
SVentures FZ-LLC Arab Devellopment & Maintenance of mobile apps, SGL
. websites & portals.
Emirates
United . .
Humming Bird Inc. States of Devellopment & Maintenance of mobile apps, SGL
. websites & portals.
America
e Development & Maintenance of mobile apps,

Engro Fertilizers . . .. .

Limited Pakistan websites & portal, digital strategy, data analytics & | SGL
reporting, digital marketing
Development & maintenance of mobile apps,

TCS Pakistan webS|tes'& po'rt'als, digital §trategy, data analytics Ir'ls P|g|tal Pvt
& reporting, digital marketing, deployment & Limited
integration of 3rd party tools (software)

MCB Bank Limited Pakistan Devellopment & maintenance of mobile apps, Symmetry Digital Pvt
websites & portals Limited
Development & Maintenance of mobile apps,

EFU Life Pakistan websites & Portal, dlglt'al strategy, data analytics & SGL
Reports, digital marketing, deployment &
integration of 3™ party tools (software)

Development & Maintenance of mobile apps,

Digicel Caribbean websites & Portal, digit.al strategy, data analytics & SGL
Reports, digital marketing, deployment &
integration of 3™ party tools (software)

Martin Dow Group Pakistan Development & Maintenance of mobile apps, SGL

Source: Company Management
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Major Customers of the Company in terms of revenue can be viewed in section 3.12 of the prospectus

3.18. NATURE OF CONTRACTS WITH THE CUSTOMERS

Due to the nature of its business operation, SGL has multiple long and short-term contracts with customers. Under
these contracts, SGL provides its services to customers. The details of the contracts are listed below.

Details of short term contracts with major customers

Customer .
N:;\e Country Service Type Term Start Date End Date | Remarks
MCB Bank Websit
o an Pakistan e.b5| € 1year 1-Jan-23 31-Dec-23 | -
Limited Maintenance
Engro .
Fertilizers Pakistan Digital Services 1vyear 1-Apr-21 31-Mar-22 Contract ended, will not be
. renewed
Limited
English
Biscuit . - .
scuits Pakistan Digital Services 1Year 1-Jul-22 30-Jun-23 | -
Manufacturers
(Pvt.) Ltd
Colgate
Palmoli
@ ”70 Ve Pakistan Digital Services 1Year 18-Jun-22 17-Jun-23 | -
(Pakistan)
Limited
EFU Life
Till f leti
Assurance Pakistan Digital Services 1 Year 15-Aug-22 ! . gxpected date of completion
o completion | is June 2023
Limited
HBL Website Till expected date of completion
Microfinance Pakistan . 1Year 1-Mar-22 . . P P
- Maintenance completion | isJune 2023
Bank Limited
Ma'ft'" Dow Pakistan We.b5|te 1Year 1-Jan-23 31-Dec-23 | -
Limited Maintenance
Procter &
Gamble Pakistan | Digital Services | 1Year | 1-Nov-22 | 30-Oct-23
Pakistan (Pvt.) &
Ltd
JS Global . . .
Limited Pakistan Digital Services 1 year 1-Apr-23 31-Mar-24 | -
Bank
J? .an Pakistan Digital Services 1vyear 1-Mar-23 29-Feb-24 | -
Limited

*All short term contracts are renewable. Most customers under short term contracts have been associated with Symmetry Group for more than 2
years

Details of long term contracts with major customers

Customer Name Country Service Type Term Start Date End Date

Website Development &

Habib Bank Limited Pakistan .
Maintenance

4 Years 1-Sep-20 31-Mar-24

Pakistan Mobile

Pakist Retai 2Y 1-Apr-21 | 31-May-23
Communications Limited (Jazz) akistan etainer ears pr ay
English Biscuits Manufacturers Pakistan ngsﬁe Development & 5 Years 1-Jan-22 31-Dec-23
(Pvt.) Ltd Maintenance
Habib Bank Limited Pakistan Retainer 3 Years 1-Jan-20 31-Dec-23
Caribbean-
Prism Services Holdings Limited ant . ean Retainer 2 Years 1-Apr-22 31-Mar-24
America
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*All contracts are renewable upon expiry

Source: Company Management

3.19. DEMAND FOR THE PRODUCTS

Increasing E-Commerce

Pakistan is the 37" largest market for eCommerce with a total revenue of USD6 billion in 20217. With an increase of
45%, the Pakistani eCommerce market contributed to the worldwide growth rate of 29% in 2021. Wide availability of
internet and the onset of COVID-19 pandemic has led to increased demand for Pakistan eCommerce market place. As
per Ecommerce DB, revenue of eCommerce is expected to grow from the current USD6 billion to USD9 billion in 202582,
The number of eCommerce users is expected to reach 65.1 million users by 2025 with an average revenue per user
(ARPU) of USD140. This will help the Company’s revenue in products such as Symmetry Trade.

Future potential of this market is huge as there are 193 million cellular subscribers (87.95% Tele density) in Pakistan as
per Pakistan Telecommunication Authority (PTA). Out of these, 113 million users are 3G/4G subscribers (51.43%
penetration). Overall broadband penetration is also on the rise as broadband internet users have now increased to 116
million in March 2022 vs. 101 million users in May 2021 as per PTA®.

3.20. NAMES OF COMPETITORS??

3.20.1. Transformation Segment

Evamp & Saanga Private Limited

Evaamp & Saanga was established in 2001 with a focus towards design and development of innovative solutions for this
converging market of Web, Mobile and Telecom. In addition to product development, it offers custom development
services and system integration for clients.

Creative Chaos Private Limited

Creative Chaos is a leading technology, digital, and outsourcing services company. With over 15 years of experience,
Fortune 500 customers and over 1200 successful projects, Creative Chaos develops world-class web and mobile
applications for customers across the globe.

3.20.2. Interactive Marketing Segment

DIGITZ Private Limited

DIGITZ is a full-service digital communications agency in Pakistan. It provides a complete set of offerings dedicated to
interactive marketing including: digital brand management, social media marketing, mobile marketing, ongoing
maintenance and SEO & SEM.

Team Reactivate Private Limited

Team Reactivate is located in Karachi, Pakistan and is part of the Advertising, Public Relations, and Related Services
Industry

3.20.3. Digital Commerce Segment

Trademor Marketing Private Limited
Trademor works as a channel partner, providing sales & after-sales services to help businesses achieve long-term
growth. It is, one of the authorized Channel Partners of Alibaba.com in Pakistan. 1

Fishry

Fishry is a fully managed e-commerce platform with a mission to put every retail business online. It was bootstrapped
in 2014, with an approach to build an open platform that breaks apart from the conventional solutions to make it
easier to start, run, and grow a business.!?

7 Ecommerce DB

8 Ecommerce DB

9 www.pta.gov.pk/en/telecom-indicators/1#broadband-subscribers

10 The List of competitors has been provided by the Management of the Company
11 Trademor/Linkedin

12 www.ishry.com/about
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3.20.4. Mobility Segment

E Ocean Private Limited
E Ocean is a leading Mobile Value-added Services company incorporated in Pakistan that provides competitive edge to
enterprises by blending the power of mobile communication technology with mobile/web applications.

M3 Technologies Pakistan Private Limited

M3 Technologies Pakistan (Private) Limited is a member company of M3 Technologies (Asia) Berhad (M3Tech) Group
that is a mobile value-added services (VAS) provider with over 15 years of experience in the mobile-telecommunication
industry.

3.20.5. Listed Competitors
SGL has one listed competitor in Pakistan i.e., Systems Limited under the transformation segment. The description of
both local and international competitors are mentioned below:

Local:

Systems Limited

Systems Limited is a globally recognized IT software solution company offering state-of-the-art professional services
and Business Process Outsourcing (BPO) offerings in the technology landscape. The Company is listed at Pakistan Stock
Exchange (PSX) and is operating with more than four decades of industry expertise as the country’s leading software
house. The company specializes in Digital Transformation, Cloud, Digital, and Data, and has accomplished over 600
projects in the US, Europe, Pakistan, Middle East, and Africa.

International:

Accenture Plc

Accenture Plc (Accenture) is a global professional services company listed at New York Stock Exchange (NYSE). It
provides a wide range of services and solutions in strategy, consulting, digital, technology and operations areas. The
company provides consulting, technology and outsourcing services to several industries including agribusiness,
automotive, banking, capital markets, chemicals, media and technology, and communications. It has business presence
in the Americas, Europe and Asia-Pacific. Accenture is headquartered in Dublin, Ireland.

Capgemini SE

Capgemini is a global leader in partnering with companies to transform and manage their business by harnessing the
power of technology. It is listed at Paris Stock Exchange and is guided everyday by its purpose of unleashing human
energy through technology for an inclusive and sustainable future. It is a responsible and diverse organization of over
350,000 team members in more than 50 countries. With its strong 55-year heritage and deep industry expertise,
Capgemini is trusted by its clients to address the entire breadth of their business needs, from strategy and design to
operations, fueled by the fast evolving and innovative world of cloud, data, Al, connectivity, software, digital
engineering and platforms.

Cognizant

Cognizant is an American multinational information technology services and consulting company. It is headquartered
in Teaneck, New Jersey, United States. Cognizant is part of the NASDAQ-100 and trades under CTSH. It was founded as
an in-house technology unit of Dun & Bradstreet in 1994, and started serving external clients in 1996. During December
end 2022, Cognizant reported sales of USD 19,428 Mn, EPS of USD 4.41/- per share and P/E and P/S of 14.84x and 1.75x
respectively

HCL Tech

HCLTech is a global technology company listed at National Stock Exchange India (NSE), home to 219,000+ people across
54 countries, delivering industry-leading capabilities centered around digital, engineering and cloud, powered by a
broad portfolio of technology services and products. The company facilitates clients across all major verticals, providing
industry solutions for Financial Services, Manufacturing, Life Sciences and Healthcare, Technology and Services,
Telecom and Media, Retail and CPG, and Public Services.
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Listed Competitor Comparison:

Comban Local/ Period Reporting Sales Profit
pany Foreign Currency (Millions) (Million)

f?’;tltegzs Local Mar-23 PKR | 37,126 9,308 32.07 12.69 3.18
Accenture Foreign Aug-22 usb 61,594 6,989 10.71 28.43 3.18
Capgemini SE | Foreign Dec-22 Euro 21,995 1,547 8.79 18.96 1.33
Cognizant Foreign Dec-22 usb 19,428 2,290 4.41 13.89 1.64
HCL Tech Foreign Mar-23 INR | 1,014,560 148,510 54.85 20.35 2.98

Source: Company Accounts
3.21. INTELLECTUAL PROPERTY RIGHTS

Symmetry Group Limited holds no Intellectual properties. However, the new five IPs being developed will have
patents.

3.22. DETAILS OF MATERIAL PROPERTY

Symmetry Group Limited does not own any material properties.

3.23. FUTURE PROSPECTS AND DEMAND OUTLOOK

3.23.1. Rising Digital Marketing Spending & Growing Young Population

Digital marketing spending has been in limelight over the last few years as companies look to draw strong social media
traction.

Digital Marketing Spending clocked in at Rs17 billion in FY21 vs. Rs14 billion in FY20 as per Aurora magazine*. With a
total population of 223 million and around 94.15 million people concentrated in urban areas, the scope for further
digitalization seems vivid'3. Currently there are 71.70 million active social media users in Pakistan as of Jan 20234, Going
forward, this number is expected to follow a positive trajectory as ~34.82% of the population is aged between 0-14,
while ~60.83% is in the range of 15-64, and ~4.35% is in the range of 65 years or older?®, thus providing room for further
digital penetration with higher proportion of younger population.

(*Aurora is founded by the Dawn Media Group and is Pakistan’s leading advertising, marketing and media magazine)
3.23.2. Changing Customer Behavior

COVID-19 was largely perceived as a blessing in disguise for the e-commerce market as nationwide lockdowns put
families at home and gave boost to e-commerce market. This was substantiated by Pakistan’s e-commerce ranking
which improved to 37t in CY21 from 46%™ in CY20 where the size of e-commerce industry grew by 45% in 2021,

3.23.3. Digitization Initiatives by Government of Pakistan

Apart from the youth bulge and evolving consumer preferences, Government of Pakistan is also striving for digital
penetration in Pakistan through introducing several policies and bills which can be viewed at the website of Ministry of
IT & Technology.

Some of the approved policies by the GOP are as follows:
= Pakistan Cloud First Policy
= National Cyber Security Policy (Subject to inclusive review after every three years and as when required)
=  Rolling Spectrum Strategy

3.24. VENDORS OF THE Company

13 State Bank of Pakistan: Handbook of Statistics on Pakistan Economy 2020
14 https://datareportal.com/reports/digital-2023-pakistan

15 World Bank/Population Review

16 www.ecommercedb.com/en/markets/pk/all
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Following are the top 5 segment wise suppliers of the Company based on percentage of purchases.

Key Vendors And Their Respective Payments

FY20 FY21 FY22
PKR PKR PKR
Vendor Country Services (000) (%) (000) (%) (000) (%)
Google | USA Access to APIs & 77,548 | 35.35% | 93,668 | 24.25% | 106,922 | 24.47%
digital advertising
Meta USA Access to APIs & 58,216 | 26.53% | 59,887 | 15.50% | 77,012 | 17.63%
digital advertising
Specialized software
for multi-channel
Knorex Singapore | marketing, data 25,347 | 11.55% 20,938 5.42% 38,052 8.71%
visualization &
analytics
Precision Access to database,
Media* Pakistan content partnerships 36,877 | 16.81% 74,831 | 19.37% 105,692 | 24.19%
& advertising
Flaunt Access to PR &
Social Pakistan influencer marketing - | 0.00% 68,742 | 17.80% 78,398 | 17.94%
platform
Access to APlIs,
Otherst* | UAE & | specialized software 21,414 | 9.76% | 68,208 | 17.66% | 30,802 | 7.05%
Pakistan & use of mobile
platforms
Total 219,401 386,275 436,878

*Precision Media is an associated concern and is owned by Mrs. Sarocsh Ahmed and Mrs. Adil Ahmed. The transactions with Precision Media were carried out on an

arm’s length basis

**Others individually contribute an insignificantly to the aggregate purchases. They contributed an average of 11.5% to the aggregate purchases from FY19-FY22

Description of services provided by key vendors

Key Vendors ‘ Description

Google is a global tech giant providing a comprehensive suite of technology platforms and
advertising solutions. Some of the most used global products and services from Google are

Google . . .
& Google Search Engine, G-Mail, Google Cloud Platform, Android, Google Ads, Google Adsense,
Double Click (Ad management platform) and Google Analytics
Meta is another global tech giant that offers a wide range of products. The most commonly used
Meta platforms are in the space of social media and messaging and include Facebook, Instagram,
WhatsApp and Messenger.
Knorex It Builds, launch and optimize ads across leading advertising channels social media, Search,

Video, Audio, Display, Native & Email

Precision Media

Precision Media is a complete  digital advertising  solution company.
it uses predictive marketing and data-driven targeting which can precisely target consumers
with brand-appropriate context and extended reach.

Flaunt Social

A platform that hand picks and connects a business campaign to the
right influencers based on demographics, expected performance and audience.
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D f
S.No. License & Certification Authority atc:e © . Validity / Renewal
Registration
. Pakistan
1 CIas§ Value Added registered Telecommunication Sep-22 Sep-27
services .
Authority
. . Pakistan Software
2 Registration as Software Exporter Export Board Apr-23 Mar-24
3 Call Centre Registration * Pakistan Software Nov-22 Oct-23
Export Board
4 Membership Certificate Karachi Chamber of Feb-22 Mar-24
Commerce & Industry

*Call center registration is required to provide in bound sales and service calls

3.26. GROUP STRUCTURE OF THE ISSUER

The Company has two (2) subsidiaries by virtue of direct shareholding, the information for which are below

Subsidiary Details of Symmetry Group Limited

Name of Subsidiary

Aggregate % of shareholding

Symmetry Digital (Pvt.) Limited

99.98%

Iris Digital (Pvt.) Limited

99.80%

Source: Company Financials

3.27. DETAILS REGARDING ASSOCIATED COMPANIES OF THE ISSUER

A list of associated companies by virtue of common directorship is given below

Nature of
relation

Name of Director/
Position in Subject

Nature of
Business

Status

Local/Foreign

Company

Leap Technologies Common Mr.ISarocsh A.hmed. .
(Pvt) Limited Directorship (Chief Execu‘Flve Officer Technology Operational Local
& Sponsor Director)

Pakistan Freelancers | Common Mr. Najeeb Agrawalla Freelancers Operational Local

Association Directorship | (Independent Director) Association

Pakistan Fashion Common Ms. Musharraf Hai Fashion Operational Local

Design Council Directorship | (Independent Director) Council

Design Mantic (Pvt Common Mr. Zaheer Dodhia Technology Operational Foreign

Company) Directorship | (Sponsor Director)

Zillion Designs (Pvt Common Mr. Zaheer Dodhia Technology Operational Foreign

Company) Directorship | (Sponsor Director)

LogoDesignGuru.com | Common Mr. Zaheer Dodhia Technology Operational Foreign

(Pvt Company) Directorship | (Sponsor Director)

2nd Bazar (AOP) (I;?rr:cr::r:hip :\:;'Ozna;::eDrirDeic::: Technology Operational Foreign

Precision Media (Pvt) | Common Mrs. Sarocsh Ahmed and | Digital Operational Local

Limited Directorship | Mrs. Adil Ahmed Advertising

PC Store (AOP) E?r?cT:r:hip Z;Qiig?egiiif::? Technology Operational Foreign
Common Mr. Najeeb Agrawalla .

1LINK (Pvt.) Ltd. Directorship (Execu’:ive Dirgector) Technology Operational Local
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Name of Director/

Nat f Nat f
2 ur.e ° Position in Subject a lfre © Status Local/Foreign
relation Business
Company
First Women Bank Common Mr. Najeeb Agrawalla Financial Operational Local
Ltd. Directorship | (Chairman) Services P
Himmah Capital Common syed AS.Im Za'far Financial . .
. . . (Managing Director & . Operational Foreign
Limited Directorship - . Services
Executive Director)
Microsoft in Pakistan | Common Mr. Jibran Jamshad Technolo Operational Local
(Branch Office) Directorship | (Executive Director) gy P
Kaizen Paint (Pvt.) Common Syed Asim Zafar Automotive .
o . . . . Operational Local
Limited Directorship | (Independent Director) paint
VIM Entertainment
Pvt CISC (Private Common Syed Asim Zafar Entertainment Overational Foreien
Closed Joint Stock Directorship | (Independent Director) Providers P &
Company)

3.28. DETAILS OF RELATED PARTIES TRANSACTIONS

Summary of related party transactions at year end

Transactions with related parties (PKR’000) FY20 FY21 FY22

(Audited) (Audited) (Audited)

Due from Related Parties

Iris Digital (Private) Limited * - 19,249 3,732
Symmetry Digital (Private) Limited ! 79,940 66,608 77,947
Total 79,940 85,857 81,679
Trade credit with Related Party

Iris Digital (Private) Limited ! 10,125 - -
Creative Jin (Private) Limited ? 630 - -
Loan Payable to Related Party

Mr. Sarocsh Ahmed 2 16,128 - -
Mrs. Dur-e-Shahwar Fareed 3 8,600 17,304 25,964
Total 35,484 17,304 25,964

Source: Unconsolidated Accounts

Loan payable to related parties (PKR’000) FY20 FY21 FY22

(Audited) (Audited) (Audited)

Directors & Close Family Members*

Loan Payable to Mrs. Dur-e-Shahwar Fareed * 8,600 17,304 25,964
Loan Payable to Sarocsh Ahmed * 18,269 1,482 -
Total 26,869 18,786 25,964

Source: Consolidated Accounts
1 This represents trade credit.
2 This represents an interest free loan obtained from the Company’s Director Mr. Sarocsh Ahmed. The loan is payable on demand

3 This represents loan from Mrs. Dur-e-Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil) which is payable on demand

Page 54 of 212



symmetrygr:. up

possibilities transformed

4 Both Loans, from Mrs. Dur-e-Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil) and Mr. Sarocsh Ahmed are payable on demand and had been
taken to meet working capital needs. The loan from Mrs. Dur-e-Shahwar Fareed includes PKR 8.6 Million (2021: PKR 8.6 Million) and bears an interest
of 12% (2021: 15%) per annum.

*The loan from Mr. Sarocsh was interest free, whereas the loan from Mrs. Due-e-Shahwar (mother of Mr. Sarocsh and Mr. Adil) bears an interest of

12% per annum.

Summary of related party transaction during the period

Transactions with Related party (PKR’000)

Unconsolidated

FY20
(PKR’000)

Fy21
(PKR’000)

FY22

(PKR’000)

Expenses Incurred by / on behalf of associated company

Symmetry Digital (Private) Limited * (28,120) (13,332) (11,339)
Iris Digital (Private) Limited ? 4,360 29,374 15,517
Creative Jin (Private) Limited ! 3,156 630 -
Other parties

Loan obtained from a related party 2 - - 41,029
Repayment of loan from a related party 2 (3,882) (7,425) (32,369)

Source: Unconsolidated Accounts

1 This represents trade credit

2 This represents the loan obtained and repaid to Ms. Dur-e- Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil)

Transactions with Related party (PKR’000)
Consolidated
Key management personnel

FY21

(PKR’000) |

FY22
(PKR’000)

Loan Obtained

1,699

41,029

Repayment of loan

(482)

(33,851)

Source: Consolidated Accounts

3.29. PERFORMANCE OF LISTED ASSOCIATED COMPANIES OVER WHICH ISSUER HAS CONTROL

The Issuer has no listed associated companies over which it has control.

3.30. INDUSTRY OVERVIEW

3.30.1. GLOBAL IT CONSULTANCY INDUSTRY

Digital transformation is a major challenge and opportunity for businesses. Even though executives are willing to apply
digital transformation to the organization, in-house teams may not have the experience or time to achieve this
objective. Digital Transformation Consultants can help the organization overcome the challenge by establishing a digital
strategy and implementing digital technology across the enterprise.

Digital transformation consulting services provide knowledge and experience to businesses so that they ensure that the
digital technologies and strategies of the Company are connected and the risk of failure is minimized'’

Global IT and Strategy Consulting Market is currently at USD 250 Bn and is poised to grow by USD 58 billion during CY22-
26, growing at a CAGR of 17%*8 and with current market size being USD 250 Bn°. Technology is the single biggest driver
of change in companies today, and as a technology powerhouse, IT consultant companies are well prepared to help
clients navigate their futures.

Growth in digital transformation will aid the company in increasing revenue within its transformation segment.
Leading Digital Transformation Consulting firms operating in Global market in terms of their revenues include?:

= Accenture

17 www.research.aimultiple.com

18 Finance Yahoo

19 https://www.consultancy.uk/consulting-industry/global
20www.eweek.com/it-management/digital-transformation-companies/
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=  Boston Consulting Group

= Capgemini

=  Cognizant

=  Deloitte

=  Ernst & Young (EY)

=  Hindustan Computers Limited (HCL)

=  Klynveld Peat Marwick Goerdeler (KPMG)
=  McKinsey & Company

=  PricewaterhouseCoopers (PwC)

3.30.2. IT AND STRATEGY CONSULTING IN PAKISTAN

*  Industry Disruption

Digital technologies are set to transform industries across Pakistan. Pakistan is advancing its societal, economic and
digital ambition, as outlined in Digital Pakistan Vision of Government of Pakistan. By 2023, the economic contribution
of the mobile industry in Pakistan is expected to reach USD 24 billion, accounting for 6.6% of GDP??,

Digital platforms, such as mobile services, have become the primary channel for a growing number of citizens to access
public and private services, especially during the pandemic. With a population of approximately 220 million, and more
than 100 million people under the age of 25, Pakistan is well positioned to play a growing role in the global economy
over the next decade. Pakistan’s mobile market has experienced rapid development over the last decade, playing a
significant role in Pakistan’s growth. In 2018, the total economic contribution of the mobile ecosystem was worth USD
16.7 billion??, equivalent to 5.4% of GDP. This is forecasted to increase up to USD 24 billion in 2023, due to productivity
benefits from increasing mobile internet penetration

Major sectors that have already experienced disruption in Pakistan as people adopted more to digital access for
availing service include:

*  Banking

*  Retail®

*  Food Industry?*
*  Logistics %

=  Transportation?®

Such disruption will pave the way for Company to increase its revenue within all spheres. For example, higher
penetration of mobile phones within Pakistan will increase the target market for running digital ads and would enhance
the revenue stream of the Company. Similarly, it will also be helpful for the new IPs being developed by the Company
in terms of offering the products to the wide range of clients who will be adapting to such digital disruption and
increased needs of gaining insightful data based and Al driven insights.

3.30.3. RISE OF E-COMMERCE

Pakistan is the 37th largest market for eCommerce with a revenue of USD 6 billion in 2021, ?’. With an increase of 45%,
the Pakistani eCommerce market contributed to the worldwide growth rate of 29% in 2020. Revenues for eCommerce
continue to increase. New markets are emerging, and existing markets also have the potential for further development.

3.30.4. EXPORTS OF IT SERVICES

Pakistan’s IT exports increased by 24%%2 to USD 2,618 million during FY22 compared to PKR 2,108 million during FY21.
The share of IT exports in the overall exports related to the services sector is around 38%2°. There has been an
exponential growth of the IT industry, as reflected in its exports, during the last five years with a CAGR of 23%. The
country has the vast potential for increasing IT exports in future. The Pakistan Export Software Board hopes that IT

21 GSMA; Mobile Economic Impact Pakistan

22 GSMA; Mobile Economic Impact Pakistan

23 Karandaaz: Fintech Ecosystem Of Pakistan
24 www.nicpakistan.pk

2> www.wahydlogistics.com /

26 www.techjuice.pk/

27 www.ecommercedb.com/en/markets/pk/all
28 SBP Economic Data

29 SBP Economic Data

Page 56 of 212



symmetrygr:. up

possibilities transformed

exports will reach USD 5 billion by 2025 and USD 10 billion by 2030. These targets can be achieved if start-ups and
exporters are facilitated by the government.

The ICT (Information and Communications Technology) sector in Pakistan has continued to grow, providing quality
services at affordable prices to the public. The World Economic Forum ranked Pakistan among the best countries in
terms of affordability of ICT (Information and Communications Technology) services.*® Regulators have continued to
play their pioneering role in the country’s digital transformation while also supporting the economy. Information
technology has assumed an enabling role in the emerging dynamics of a knowledge society and knowledge economy.
It is a key lever of economic development. Pakistan’s IT sector has a promising future, brimming with talent, and with
the potential to become the largest export industry of the country.3! The Company currently exports services to UAE,
USA, and St Lucia.

(USD MN) IT Exports
2800 2618
2400
2000
1600
1200 910
800
400 ||||
0
FY17 FY18 FY19 FY20 FY21 FY22

Source: SBP Economic Data

3.31. CHALLENGES TO THE LOCAL IT INDUSTRY

=  Cyber Security

Since the mid-1990s, the Information and Communication Technologies (ICTs), particularly internet, have increasingly
become a key part of the social life. The fast-growing internet technologies are transforming the efficiencies of various
spheres of human life — business, work, governance, security and politics. However, along with bringing advantages,
the ICTs tend to pose cyber threats to individual and national security. Cyber threats vary in terms of degree of severity
ranging from hacking, espionage and information warfare to cybercrime, cyberterrorism and cyberwarfare. In terms of
motivation, they may be related to politics, security, economics, ethnicities or cultures. Pakistan had a poor record on
cybersecurity, ranking 79th in the International Telecommunication Union’s (ITU) Global Cyber Security Index32.

=  Regulatory

Challenging economic conditions, the need for financial stability and operational resilience, changing consumer
demands and behaviors, and environmental, social and governance (ESG) concerns are influencing regulatory agendas
around the globe. There is uncertainty with the tax reforms and tax framework in Pakistan which could hinder the
growth of IT sector and restrict new entrants.

The tax framework for local IT service provider is as follows:

Small Company Other than Small Individuals/ AOP with
Company more Individual/AOP with Less

than Rs.100 million than Rs.100 million
turnover turnover

30https://moitt.gov.pk/NewsDetaiI/
31 pakistan Vision 2025 and the Digital Policy of Pakistan 2018
32 Global Cyber Security Index UN

Page 57 of 212



symmetrygr:. up

possibilities transformed

in any year after tax year

2017
Tax Liability is higher Tax Liability is higher Tax Liability is higher i. % of taxable income as
of following: of following: of following: per slab rates
i.20% of taxable income i.29% of taxable income i.% of taxable income as ii. Minimum tax paid
ii. 17% of accounting ii. 17% of accounting per slab rates under section 153
income income ii. 1.25% of turnover
iii. 1.25% of turnover iii. 1.25% of turnover iii. Minimum tax paid
iv. Minimum tax paid iv. Minimum tax paid under section 153
under section 153 under section 153

Source: PSEB Advisory Federal and Provincial Finance Acts 2022-2023
Tax Framework for Export based IT serviced providers:

Pakistan Software Export Board (PSEB) registered Businesses & Freelancers: Final Tax Regime (FTR) with tax rate of
0.25% of the export proceeds of the companies

Not registered with PSEB: FTR with Tax Rate of 1% of Export Proceeds

= Scarcity of Trained Human Resource

Pakistan has a large labor force that stands among the top 10 largest labor forces in the world , and it is growing rapidly.
There is an increased need of more skillful and trained human resource for the IT sector as the sector is continuously
evolving.

=  Privacy Laws

With an increasing trend of social and economic activities, the importance of privacy and data protection is being
increasingly recognized. Of equal concern is the collection, use, and sharing of personal information with third parties
without the notice or consent of consumers. The nature of the business, for example creation and maintenance of
website of financial institutions, exposes the Company to deal with sensitive data. However, the Company has strong
protocols in place to ensure protection of data.

3.32. EXPORT POTENTIAL

Due to relatively low cost of skilled labor compared to peers, and high youth population, Pakistan is gaining edge in IT
exports. Pakistan’s IT exports increased by 24% to USD 2,618 million3® during the FY22. Moreover, during the last five
years, the exports have increased at a CAGR of 23%.

3.33. IMPACT OF COVID-19 ON THE DIGITAL MARKETING INDUSTRY

The Covid-19 pandemic resulted in increase in online traffic due to remote working by the population at large. The large
increases in online traffic provide opportunities for companies to keep their target audience engaged through digital
marketing initiatives. While overall marketing spending declined due the pandemic-induced cuts in marketing and
advertising budgets during the lockdown, available budgets were being directed at digital marketing initiatives. In
addition, advertisers are realizing higher returns on their investments owing to lower competition for advertising space.

Amid the COVID-19 crisis, the global market for Digital Advertising and Marketing estimated at USD 350 billion in the
year 2020, is projected to reach a revised size of USD 786.2 billion by 20263*, growing at a CAGR of 13.9% over the
analysis period.

3.34. GROWTH AND FUTURE OUTLOOK

=  TRANSFORMATION

Pakistan is an emerging economy, with digital technologies beginning to transform the way people live and work. For a
growing number of citizens, digital platforms have become the primary channel for accessing public and private services
—a trend particularly evident in the retail, transport and banking sectors.

33 SBP Economic Data
34 www.globenewswire.com.
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However, Pakistan still has a sizeable ‘coverage gap’ and lags behind peers in certain areas®. Pakistan also scored 39.8
in the Global System for Mobile Communications’ (GSMA) latest Mobile Connectivity Index, compared to an average of
45.7 for South Asia.%®

There is a significant economic prize attached to accelerating Pakistan’s digital transformation. If fully leveraged by
2030, digital technologies could create up to PKR9.7 trillion (USD59.7 billion) in economic value®. This is equivalent to
about 19% of the country’s GDP in 2020. The sectors projected to be the largest beneficiaries are agriculture and food;
consumer, retail and hospitality; and education and training. For example, machine learning algorithms have shown to
be beneficial for the agricultural and food sector, where Al-powered technologies can monitor ecological conditions to
determine whether crops need irrigation or not, reducing water use3.

= INTERACTIVE MARKETING

Social media is quickly becoming one of the most crucial digital marketing aspects, which offers enormous benefits to
help reach millions of customers worldwide. Social media is becoming a profitable source, offering wide marketing
opportunity, allowing marketers to spread the word about their products and services easily.*®

It is expected that by 2023, advertisers in Pakistan are forecasted to spend PKR 100 billion*°, of which digital — search,
mobile, online video, social media — will make up 49% of advertiser marketing budgets in Pakistan, while the remaining
the remaining components of the media mix, namely TV, print, OOH, activations, and radio will make up the remainder
51% at 21.4%, 11.7%, 8.7%, 6.4%, and 2.7% respectively*.

= DIGITAL COMMERCE

Global forecasts show that by 2040, 95% of all retail sales will be made online*!. Similarly, where global growth used to
be driven by a domestic buyer buying from a domestic seller, the dynamics have shifted as purchase from foreign sellers
on the e-commerce platform increased from 15% to 21%. This increase in buyers demanded that all businesses make
tough decisions, adapt, and most importantly think on their feet. The eCommerce net sales of the top 100 Pakistani
online stores accounted for about USD 645 million in 20212,

=  MOBILITY

Nearly two years after the onset of COVID-19, one conclusion is clear—digital transformation has changed from a
needed priority into a global imperative for all. Businesses, governments, education institutions, and individuals all
rapidly shifted their processes online in the wake of lockdown measures. The overnight shift towards virtual living and
working heightened our reliance on digital technologies and increased the demand for network infrastructure, reliable
connectivity, and digital literacy.

Despite the rising need of digitalization in Pakistan, it still ranks behind its peers. Pakistan ranks at 97 as per Global NRI
(Network Readiness Index)*. Although it is early to predict the full impact of the digital change induced by COVID-19.
The table implies that there is ample room for country to witness impact of digitalization.

Global Network Readiness Index

Country Score Rank Technology People Governance Impact
India 49.74 67 49.24 45.96 48.71 55.07
Egypt 47.56 77 42.49 45.54 46.86 55.36
Lebanon 42.16 93 41.57 50.4 35.51 41.15
Bolivia 41.08 94 29.49 50.42 37.08 47.31
Bangladesh 40.93 95 33.82 34.54 46.04 49.31
Pakistan 40.25 97 41.86 34.19 37.66 47.3

* The Networked Readiness Index is an index published annually by the World Economic Forum in collaboration with INSEAD, as part of their annual
Global Information Technology Report. It aims to measure the degree of readiness of countries to exploit opportunities offered by information and
communications technology

35 https://data.gsmaintelligence.com/research/research/research-2020/pakistan-progressing-towards-a-fully-fledged-digital-economy
36 GSMA: progressing towards a fully fledged digital economy

37 www.alphabeta.com/

38 www.alphabeta.com

39 www.digitallyup.com/

40 WPP media agency

41 Ecommerce DB

42 Ecommerce DB
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3A  SHARE CAPITAL AND RELATED MATTERS

3A (i.) SHARE CAPITAL

Face Value Premium

No. of shares Shareholders (PKR) (PKR) Total (PKR)

AUTHORIZED CAPITAL

300,000,000 Ordinary shares of PKR 1/- each 1 - 300,000,000
ISSUED, SUBSCRIBED, & PAID-UP
43 4 ’ -
197,010,230 CAPITAL 1 197,010,230

Ordinary Shares of PKR. 1/- each

ISSUED, SUBSCRIBED & PAID-UP CAPITAL OF SYMMETRY GROUP LIMITED IS HELD AS FOLLOWS:

Shares held by Sponsor of the Face Value | Premium

No. of shares Company (PKR) (PKR) Total (PKR)
96,288,747 Sarocsh Ahmed 1 - 96,288,747
96,288,747 Mr. Adil Ahmed 1 - 96,288,747
Shares held by Directors
2 Syed Asim Zafar 1 - 2
1 Zaheer Hussain Dodhia 1 - 1
1 Najeeb Agrawalla 1 - 1
1 Musharraf Hai 1 - 1
1 Jibran Jamshad 1 - 1
Other Shareholder
4,432,730 Wasim Akram 1 - 4,432,730
197,010,230 Total Paid up Capital 1 - 197,010,230

PRESENT ISSUE OF ORDINARY SHARES

Face Value | Premium

No. of shares Description Total Value (PKR)

(PKR) (PKR)
88,235,294 New Shares Issuance 1 3.25 375,000,000
88,235,294 Total Issue size 375,000,000
285,245,524 Grarld Total (Post-IPO) Paid up 1 285,245,524
Capital
1. As per regulation 5(1) of the PO Regulations, the sponsors of the Company shall retain their entire shareholding in

the Company for a period of not less than twelve months from the last date of public subscription;

2. As per regulation 5(2) of the PO Regulations, the sponsors of the Company shall retain not less than twenty five
percent of the post issue paid up capital of the Company for not less than three financial years from the last date
of the public subscription;

3. As per regulation 5(3) of the PO Regulations, the shares of the sponsors mentioned at (1) and (2) above shall be
kept unencumbered in a blocked account with central depository;

4. As perregulation 5(4) of the PO Regulations, subject to compliance with sub-regulation 1 and 2 of regulation 5 of

the PO Regulations and with the prior approval of the securities exchange, the sponsors of the Company may sell
their shareholding through block-sale to any other person who shall be deemed sponsor for the purposes of the
PO Regulations.

4331,462,472 shares were fully paid in cash, and 165,547,758 shares were issued as bonus shares.
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3A (ii.) PATTERN OF SHAREHOLDING OF THE ISSUER

Pattern of Shareholding of the Issuer

S. No. Name Particulars Shares %

1 Mr. Sarocsh Ahmed CEO / Sponsor 96,288,747 | 48.87%
2 Mr. Adil Ahmed Executive Director / Sponsor 96,288,747 48.87%
3 Mr. Syed Asim Zafar Non-Executive & Independent Director 2 0.00%
4 Mr. Zaheer Hussain Dodhia Non-Executive & Independent Director 1 0.00%
5 Mr. Najeeb Agrawalla Non-Executive & Independent Director 1 0.00%
6 Ms. Musharraf Hai Non-Executive & Independent Director 1 0.00%
7 Mr. Jibran Jamshad Non-Executive & Independent Director 1 0.00%
8 Mr. Wasim Akram Other Shareholder 4,432,730 2.25%

Total 197,010,230 100%

3A (iii.) NUMBER OF SHARES HELD BY THE SPONSOR OF THE ISSUER THAT SHALL BE KEPT IN BLOCKED FORM

Post-IPO, the sponsors of Symmetry Group Limited will own 192,577,494 shares cumulatively. Such shares will be
blocked as per Regulation 5(1) of Public Offering Regulations, 2017 for a period of 12 months. Also, as per regulation
5(2) of the PO Regulations, the sponsors of the Company shall retain not less than twenty five percent of the post issue
paid up capital of the Company for not less than three financial years from the last date of the public subscription.

3A (iv.) BREAKUP OF ALLOCATION OF PRESENT ISSUE

The current issue is being allocated in the following manner:

Breakup of Allocation of the Present Issue

Description Number of Shares % Shareholding
Allocated to General Public 88,235,294 30.93%

Post IPO, the share capital of the Company will increase from 197,010,230 ordinary shares to 285,245,524 ordinary
shares. The free float status post IPO is presented in the table below:

S. No Name Shares %
1. Mr. Sarocsh Ahmed 89,786,353 31.48%
2. Mr. Adil Ahmed 89,786,353 31.48%
3. Syed Asim Zafar 2 0.00%
4, Mr. Zaheer Dodhia 1 0.00%
5. Mr. Najeeb Agrawalla 1 0.00%
6. Mr. Jibran Jamshad 1 0.00%
7. Ms. Musharraf Hai 1 0.00%
8. Mr. Wasim Akram (Free Float)* 4,432,730 1.55%
9. General Public (Free Float)* 101,240,082 35.49%
Total 285,245,524 100.00%

*Total Free Float is 105,672,812 ordinary shares constituting 37.05% of the post IPO paid up capital of the Company

Page 61 of 212



symmetrygr:. up

possibilities transformed

3A (v.) SHARES ISSUED IN PRECEDING YEARS

Shares Issued in Preceding Years

Date of No. of Shares Description of Activity Consideration Total Value
Allotment Issued (PKR) (PKR)
01-Feb-12 1,000,000 Initial Capital 1 1,000,000
19-Oct-15 9,000,000 Right Issue 1 9,000,000
02-Feb-18 5,204,082 Right Issue 7.21 37,500,000
26-Oct-18 32,295,918 Bonus Shares - -
19-Apr-19 16,258,390 Right Issue 2.31 37,500,000
12-Jul-19 21,241,610 Bonus Shares -
14-Feb-22 112,010,230 Bonus Shares - 112,010,230

Total 197,010,230 197,010,230

Other than the above-mentioned shares, there has been no issuance of shares since incorporation of the Company.
3A (vi.) RELATED EMPLOYEES OF THE ISSUER, THE LEAD MANAGERS
= Related Employees of Symmetry Group Limited

Related Employees of Symmetry Group Limited

Name Designation

Mr. Sarocsh Ahmed Chief Executive Officer / Co-Founder / Sponsor

Mr. Adil Ahmed Executive Director & Co-Founder / Sponsor

Mr. Ayaz Ahmed Chief Financial Officer (CFO)

Mr. Uzair Ahmed Chief Operating Officer (COO)

Mr. Muhammad Sajid Chief Technology Officer (CTO)

Syed Asim Zafar Non Executive & Independent Director

Mr. Zaheer Dodhia Non Executive & Independent Director

Mr. Najeeb Agrawalla Non Executive & Independent Director

Mr. Jibran Jamshad Non Executive & Independent Director

Ms. Musharraf Hai Non Executive & Independent Director

= Related employees of the Lead Manager -Topline Securities:

Related Employees of the Lead Manager & Book Runner

Name Designation

Name Designation

Mohammad Sohail Chief Executive Officer

Omar Salah Ahmed Head of Corporate Finance & Advisory

Muhammad Raza Pirwani Senior Associate — CF&A

Hamza Rehan Associate — CF&A
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UNDERTAKING BY THE COMPANY AND ITS SPONSORS
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a .-, UNDERTAKING BY THE SPONSOR OF THE ISSUER
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....... YCATE
- Dater13* January. 20225 ,

The Chief Executive

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

We,
(1) Syed Sarocsh Ahmed son of Syed Fareed Ahmed, having office at Suite No 401, Plot No. 45-C, Shahbaz Lane 4,
Phase 6, DHA, Karachi bearing CNIC No. 42000-5587941-7 and

(2) Syed Adil Ahmed son of Syed Fareed Ahmed, having office at Suite No 401, Plot No. 45-C, Shahbaz Lane 4,
Phase 6, DHA, Karachi bearing CNIC No. 42301-0254665-7 do hereby state on solemn affirmation as under:

(1)  That we are the sponsor and majority shareholders of M/s Symmetry Group Limited (the “Issuer”);

Syed Adil Ahmed

Symmetry Group Limited

= st |
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4 PRINCIPAL PURPOSE OF THE ISSUE AND FUNDING ARRANGEMENTS

4.1. PRINCIPAL PURPOSE OF THE ISSUE

Symmetry Group Limited (SGL) intends to issue 88,235,294 new ordinary shares at a Floor Price of PKR 4.25/- per share
to raise PKR 375,000,000. The proceeds raised would be utilized to fund the Company’s plan to:

=  Develop new intellectual properties in-house,

=  Development of new office space,

=  Procurement of new equipment,

= Hiring of new team, and

=  Marketing of the planned intellectual property
(“the Project”).

Additionally, Mr. Sarocsh Ahmed and Mr. Adil Ahmed are divesting 6,502,394 each (4.56% of the total post-IPO paid
up capital)

4.2. SOURCES OF FUNDS

Break up of fund requirement ‘

Break up of fund requirement % Funds (PKR)
IPO Proceeds 100% 375,000,000

4.3. SUMMARY OF UTILIZATION
Given below is a summary of how the Company intends to utilize the proceeds raised from the IPO:

SUMMARY* | |
Item % Estimated Cost (PKR) | Basis of estimation*
Developmgnt of new Intellectual 559% 205,713,215 Basjed on management
Properties in-house estimates
Based on MOU signed with
Development of new office 12% 46,208,000 the owner of the premises
and market estimates
Procurement of new equipment 11% 42,525,000 Based o.n quo.tatlon.s from t.he
vendor i.e., Dimensions Office
Hiring of new team 10% 38,088,000 Based on best market
estimates
Marketing & Bu.smess Development 11% 42,465,785 Based c.)n best estimates of
of the planned intellectual property marketing channels
Total 100% 375,000,000

*Further elaboration of the basis of estimation of each head is provided below.

*If the estimated costs for the utilization exceeds the estimates, the Company plans to cover the shortfall through
internal cash flows. Moreover, if the estimated costs are less than the proceeds raised from the offering, the Company
will utilize the funds for working capital needs

4.4. BREAKUP OF INTELLECTUAL PROPERTIES

Basis of estimation: The cost of IPs have been determined by categorizing the development of IP into several phases
and allocating the costs on a man hour basis and management’s estimates and experience. Man-hours, also called
person-hours, are the unit of measure that is used in project management to measure the efforts needed to complete
a task.
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The description of each activity which is among all IPs is provided below:

Particular Description
Discovery is the process of identifying, capturing and assessing different types of
Discovery registered and unregistered IP (patents, trademarks, copyright, designs, domain

names, and trade secrets.

It is a formal document used to describe an IPs intended capabilities, appearance,
and interactions with users in detail for software developers.

Solution architecture in an IP is the practice of designing, describing, and managing
solution engineering to match it with specific business problems.

IP UX design is about identifying and solving user problems; for example, creating
intuitive & interactive interfaces.

Database design in an IP is the organization of data according to the requirements
Database Design of the IP’s database model. The designer determines what data must be stored and
how the data elements interrelate.

Coding tells a machine which actions to perform and how to complete tasks.
Coding Programming languages provide the rules for building websites, apps, and other
computer-based technologies.

To protect intellectual property rights through Patent, Copyright, Trademarks,
Trade Secrets, Industrial and Layout Designs etc.

Quality Assurance (QA) is a common practice to ensure that the IP conforms to the

Functional Specifications

Solution Architecture

Ul / UX Design

Security Implementation

OA overall and scope-agreed expectations.

User acceptance testing (UAT), also called application testing or end-user testing, is
UAT a phase of IP development in which the IP is tested in the real world by its intended

audience.

Commissioning in an IP is the process of planning, documenting, scheduling,
Commissioning testing, adjusting, verifying, and training, to provide a facility that operates as a

fully functional system per the Owner's Project Requirements.

IP Improvement means any invention, discovery, upgrading or modification and all
Improvements

other Intellectual Property Rights whether patentable or not.

project managers (PMs) are responsible for planning, organizing, and directing the
Project Manager completion of IPs for an organization while ensuring these IPs are on time, on
budget, and within scope.

a project leader can effectively make plans that support IP related goals and lead
their team to perform efficiently.

Project Lead

= CartSight
Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to Ips
Discovery 3,414,193 4.23% 0.91% 1.66%
Functional Specifications 2,391,193 2.96% 0.64% 1.16%
Solution Architecture 1,584,993 1.96% 0.42% 0.77%
Ul / UX Design 5,157,793 6.39% 1.38% 2.51%
Database Design 1,584,993 1.96% 0.42% 0.77%
Coding 53,181,793 65.92% 14.18% 25.85%
Security Implementation 1,028,193 1.27% 0.27% 0.50%
QA 1,956,193 2.42% 0.52% 0.95%
UAT 2,652,193 3.29% 0.71% 1.29%
Commissioning 1,028,193 1.27% 0.27% 0.50%
Improvements 3,626,593 4.50% 0.97% 1.76%
Project Manager 1,675,568 2.08% 0.45% 0.81%
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Project Lead 1,397,726 1.73% 0.37% 0.68%

Total 80,679,617 100.00% 21.51% 39.22%
CartSight will be a Saa$ platform that will provide an end-to-end solution for capturing and analysis of consumers’ data
in real time allowing brands to identify and engage with shoppers when they are in the right place at the right time with
the right intention.

CartSight will use Optical character recognition (OCR) technology and Artificial Intelligence to scale data collection and
online consumer segmentation, enabling digital commerce and retail brands to connect with consumers in context.
Analyzing shopper behavior across platforms, the platform will provide actionable insights at the moment of purchase
and engagement through individualized content in engaging and dynamic formats.

In addition to collecting and dashboarding shoppers’ data the platform will also enable clients to benefit from the
following features:

- Shopper Profiling

- Survey

- Reward Program

- Direct Shopper Campaigns

= Corral
Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to IPs
Discovery 2,642,595 5.73% 0.70% 1.28%
Functional Specifications 1,222,595 2.65% 0.33% 0.59%
Solution Architecture 1,018,595 2.21% 0.27% 0.50%
Ul / UX Design 3,454,595 7.49% 0.92% 1.68%
Database Design 647,395 1.40% 0.17% 0.31%
Coding 23,464,595 50.86% 6.26% 11.41%
Security Implementation 1,482,595 3.21% 0.40% 0.72%
QA 1,946,595 4.22% 0.52% 0.95%
UAT 2,410,595 5.23% 0.64% 1.17%
Commissioning 786,595 1.71% 0.21% 0.38%
Improvements 4,962,595 10.76% 1.32% 2.41%
Project Manager 1,149,220 2.49% 0.31% 0.56%
Project Lead 942,568 2.04% 0.25% 0.46%
Total 46,131,133 100.00% 12.30% 22.42%

Corral Performance is a comprehensive and insightful unified analytics platform that frees advertisers from manually
logging into different paid advertising platforms. It provides performance visualization and insights to identify online
advertising performance, generate multi-dimensional reports from raw information for advertisers on all of their
advertising channels by collecting data directly from multiple sources, including Meta, Google AdWords, Google Display
Network, YouTube and more.

Basic version of the platform is already commissioned at “Jazz”, however, the complete suite with advanced features
like predictions and ROI linked creatives powered by enhanced Artificial Intelligence will be developed and deployed in
due course.
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= Survit

sovit. .|
Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to IPs
Discovery 273,070 1.69% 0.07% 0.13%
Functional Specifications 193,070 1.19% 0.05% 0.09%
Solution Architecture 231,070 1.43% 0.06% 0.11%
Ul / UX Design 2,237,070 13.84% 0.60% 1.09%
Database Design 349,070 2.16% 0.09% 0.17%
Coding 8,892,270 55.00% 2.37% 4.32%
Security Implementation 231,070 1.43% 0.06% 0.11%
QA 821,070 5.08% 0.22% 0.40%
UAT 467,070 2.89% 0.12% 0.23%
Commissioning 349,070 2.16% 0.09% 0.17%
Improvements 1,151,470 7.12% 0.31% 0.56%
Project Manager 540,195 3.34% 0.14% 0.26%
Project Lead 433,411 2.68% 0.12% 0.21%
Total 16,168,976 100.00% 4.31% 7.86%

Survit will be an end-to-end SaaS* solution that will enable organizations to measure satisfaction level of their
customers at scale. The solution will be based on Customer Satisfaction Score (CSAT)** method of measuring customer
satisfaction levels at sales & service touchpoints.

(*Software as a service (SaaS) allows users to connect to and use cloud-based apps over the Internet. Common examples are email, calendaring, and office tools (such as
Microsoft Office 365).

(** Customer Satisfaction Score, or CSAT score, is a customer experience metric that measures happiness with a product, service, or customer support interaction through
a customer satisfaction survey)

The solution is suitable for both external & internal customers hence can be utilized across all industries, specially
banking and retail. The solution will be based on customer metrics and parameters that differentiates a satisfied
customer from a dissatisfied one will vary depending on industry and nature of the business.

The solution will offer following key features:

= Mobile Interface

] UI/UX Design to maximize engagement

] QR Reader

= Conversational & Customizable Dashboard
= P2P Comparison

= Comprehensive Reports

=  Mobits

mopts . |
Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to IPs
Discovery 552,058 3.45% 0.15% 0.27%
Functional Specifications 272,058 1.70% 0.07% 0.13%
Solution Architecture 344,058 2.15% 0.09% 0.17%
Ul / UX Design 1,132,858 7.07% 0.30% 0.55%
Database Design 228,058 1.42% 0.06% 0.11%
Coding 8,881,658 55.43% 2.37% 4.32%
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Security Implementation 286,058 1.79% 0.08% 0.14%
QA 1,132,858 7.07% 0.30% 0.55%
UAT 529,658 3.31% 0.14% 0.26%
Commissioning 460,058 2.87% 0.12% 0.22%
Improvements 1,132,858 7.07% 0.30% 0.55%
Project Manager 596,558 3.72% 0.16% 0.29%
Project Lead 475,427 2.97% 0.13% 0.23%
Total 16,024,223 100.00% 4.27% 7.79%

Mobits is a web-based platform to manage mobile marketing, reporting and user engagement. It enables Clients to
manage mobile marketing campaigns, run analytics & reports in real-time and deliver push notifications to users.

The platform is a unique, white label, SaaS on-premise solution that can leverage clients existing infrastructure to deliver
real-time alerts, information, and communications anything from consumers to enterprise. This solution will improve
any company's business allowing them to reach consumers with targeted content, messaging, alerts, coupons, alerts
regarding new products or sales coupons.

= |nflusense

Influsense

Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to IPs
Discovery 3,126,638 6.69% 0.83% 1.52%
Functional Specifications 1,586,638 3.40% 0.42% 0.77%
Solution Architecture 1,254,638 2.69% 0.33% 0.61%
Ul / UX Design 3,110,638 6.66% 0.83% 1.51%
Database Design 790,638 1.69% 0.21% 0.38%
Coding 26,310,638 56.33% 7.02% 12.79%
Security Implementation 790,638 1.69% 0.21% 0.38%
QA 2,182,638 4.67% 0.58% 1.06%
UAT 3,110,638 6.66% 0.83% 1.51%
Commissioning 790,638 1.69% 0.21% 0.38%
Improvements 1,718,638 3.68% 0.46% 0.84%
Project Manager 1,059,763 2.27% 0.28% 0.52%
Project Lead 876,485 1.88% 0.23% 0.43%
Total 46,709,266 100.00% 12.46% 22.71%

Influsense is a one-stop shop Al powered influencer marketing solution for the data-driven age. It is a unified influencer
marketing platform to make discovery, engagement, audience analysis, campaign management, real-time reporting and
growth simple while giving the Advertisers’ access to over 100 million influencers globally.

4.5. DETAILS OF NEW OFFICE

Basis of estimation: The new office costs have been estimated based on MOU signed with the owner of premises and
based on best market estimates.

In line with the expansion plans, the Company requires an additional covered area of 8,000 sq. feet to support the

increased needs. The office shall be easily accessible via established road networks. The infrastructural requirements
mainly include, construction of warehouses, canteen, administrative area, parking space and open space, etc.

Page 68 of 212



symmetrygr:. up

possibilities transformed

Symmetry Group Limited is in the process of renting a new office for expansion. The new office will be located at 56-A,
Khalid Commercial Street No. 2, Phase 7 (Ext.), DHA, Karachi, Pakistan. Total Office Area is based at 8,000 square feet.
The Chairman of the Company, Mr. Zaheer Dodhia is the owner of the said premises.

New Office Cost

Item Quantity Rate Total Cost (PKR)
Makeover** 8,000 Sq Ft 3,200 25,600,000
Furniture*** - 15,808,000
Rent (6 Months Deposit) 8,000 Sq Ft 4,800,000
Total 46,208,000

Source: Company Management

(*The space owner is an associated concern/ Mr. Zaheer Dodhia and the transaction for new office will be carried out at an arm’s length basis)
(*The MOU has been signed with the owner of premises. However, no agreement has been signed)

(**Makeover costs include the development of office with services including interior designing, flooring, electrical wiring, plumbing, and other office
development costs customary in line of makeover of an office. The Company is in discussions with potential vendors for contracting the makeover)

(***Breakup of furniture cost provided in section 4.6)

4.6 BREAKUP OF FURNITURE COST

Basis of estimation: Furniture costs have been determined based on quotation from vendor named Dimensions office
which is the Pakistan’s leading furniture company based in Karachi.

All furniture items were ordered on 26™ April, 2023 and are expected to be delivered by 1QFY2024. The vendor is
Dimensions Office and the quotation provided is final

Furniture Breakup

S.No | Item Quantity Rate Total Cost (PKR)*
1 Staff Workstations - Tint Series 10 35,000 350,000
2 Manager Visitor Chairs 2 45,000 90,000
3 Board Room Table - Lipa Series 1 365,000 365,000
4 Board Room Chairs - Merryfair Apollo 10 58,500 585,000
5 Casual Seating Three-seater L- Shape Sofa 3 245,000 735,000
6 Casual Seating lounge chair - Tub Series 10 75,000 750,000
7 Casual Seating Side Table 5 34,500 172,500
8 Staff Workstations - Tint Series 61 35,000 2,135,000
9 Manager Visitor Chairs 12 65,000 780,000
10 | Staff Hall Lounge Chair - Chip Series 12 55,000 660,000
11 | Staff Hall Coffee Table 14 34,500 483,000
12 Executive Room Desk - Dezire Series 8 245,000 1,960,000
13 Executive Room Chair 8 115,000 920,000
14 Executive Room Visitor Chair 10 55,000 550,000
15 Executive Room Twin Seat Sofa 1 105,000 105,000
16 Executive Room Side Table 1 24,500 24,500
17 | Staff Workstations - Tint Series 40 20,000 800,000
18 | Staff Chairs 40 31,500 1,260,000
19 Manager Visitor Chairs 4 45,000 180,000
20 Executive Room Desk - Dezire Series 2 145,000 290,000
21 Executive Room Chair 2 85,000 170,000
22 Executive Room Visitor Chair 11 45,000 495,000
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Furniture Breakup

S.No | Item Quantity Rate Total Cost (PKR)*
23 Executive Room Twin Seat Sofa 3 105,000 315,000
24 | Executive Room Three Seat Sofa 1 145,000 145,000
25 Executive Room Side Table 1 24,400 24,400
26 | Café Chair Option-01 12 18,800 225,600
27 Café Stool Merryfair- Mata 8 24,875 199,000
28 | Café Area Three-Seater Sofa 2 145,000 290,000
29 | Café Area Nob Stools 8 30,000 240,000
30 | Café Area Center Table 8 38,500 308,000
31 | Café Area Side Table 1 34,500 34,500
32 | Staff Workstations - Tint Series 3 20,000 60,000
33 | Staff Chairs 3 35,500 106,500

Total 317 15,808,000

4.7. DETAILS OF NEW EQUIPMENT

Equipment Cost

. Total Cost Date of Expected
Item Vendor Quantity Rate (PKR) Country order it el
Galaxy .
Laptops 75 283,000 21,225,000 | Pakistan 4QFY23 1QFY24
Memory Shop
Apex .
Desktops 20 450,500 9,010,000 | Pakistan 4QFY23 1QFY24
Technology
Apex .
Servers 2 3,158,206 | 6,316,411 | Pakistan 4QFY23 1QFY24
Technology
Network COMSTAR 1 3,556,800 | 3,556,800 | Pakistan 4QFY23 1QFY24
Other Apex 30 80,560 | 2,416,789 | Pakistan | 4QFY23 1QFY24
Equipment | Technology
Total 42,525,000

4.8. DETAILS OF NEW HR

Human Resource Cost

[tem New Employees Avg Salary per Month Total Cost Per Annum

Count (PKR) (PKR)

Alibaba Channel Partner Program 6 86,250 6,210,000
Corral - Data Science Division 6 201,250 14,490,000
CartSight 6 126,500 9,108,000
Mobits 4 172,500 8,280,000
Total 22 38,088,000

Source: Company Management

*New human resource will be hired for three IPs i.e., Corral, Cartsight, and Mobits, while existing human resource will be utilized for the remaining

IPs i.e., for Influsense and Survit.
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New human resource will also be hired for existing Ali Baba Channel Partner Program to expand sales

Moreover, the new resource hired will continue to work with the company after completion of IPO projects and related tasks

4.9. MARKETING & BUSINESS DEVELOPMENT

Marketing & Business Development

Bu Inventor Average
Item v 2 y Inventory Unit Cost Total Cost (PKR)
Type Type (PKR)
Branding Campaigns? CPM Impressions 24,000,000 0.17 4,082,400
Branding Campaigns? CpPV Views 8,000,000 0.76 6,048,000
App Downloads3 CPI Installs 100,000 270.90 27,090,000
BTL Activities* - - - 5,245,385
Total 42,465,785

Source: Company Management

1 Inventory will be procured from platforms such as Google, Meta, as well as other websites.

2 Branding Campaigns will be for all five IPs i.e., Influsense, Cartsight, Corral, Mobits, and Survit
3 Installs will be targeted towards Mobits

4 BTL activities will be targeted towards Cartisght

4.10. BASIS OF ESTIMATION OF MARKETING & BUSINESS DEVELOPMENT

Term Explanation

Inventory Inventory is the amount of ad space (or the number of advertisements) that a publisher has
available to sell

Impressions An impression (also known as a view-through) is when a user sees an advertisement. In
practice, an impression occurs any time a user opens an app or website and an
advertisement is visible

Views Views are the number of times visitors watch or engage with your digital content

Installs* An install takes place when a user has downloaded an app and successfully opens it for the
first time

The estimated costs for marketing and business development are based on the costs of advertisement on leading
platforms such as Google, Meta (Meta) and Instagram, and based on purchase of inventory on website that a publisher
has available to sell and based on management’s experience and operating such activities for their clients.

The Company will be using a mix of marketing channels to market its products and services. The marketing campaigns
will be built around spreading awareness of the products and services and attracting consumers to download the app
and build demand for repeated use of the platform. Branding Campaigns** will include advertising on leading digital
and social media platforms such as Google, Meta (Meta) and Instagram. Below the line (BTL)*** activities will include
installing kiosks at mega stores & malls, customer incentive schemes such as instant mobile top-ups and prizes etc.

The Cost per thousand (CPM), Cost per view (CPV), and Cost per Install (CPI) rates of Inventory buying for digital
advertising are benchmarked conservatively against industry averages, while the cost of BTL activities is based on best
estimates.

*|nstalls will be targeted for Mobits
** Branding Campaigns will be for all five IPs i.e., Influsense, Cartsight, Corral, Mobits, and Survit

***BTL activities will be targeted towards Cartisght
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4.11. IMPLEMENTATION SCHEDULES

4.11.1 DEVELOPMENT OF INTELLECTUAL PROPERTIES

Implementation Schedule ‘ ‘ Calendar Year
PHASE ACTIVITY* SURVIT MOBITS CORRAL - INFLUSENSE CARTSIGHT
PERFORMANCE

Discovery 1Q2023 102023 202023 102023 2Q2023
Functional Specifications 1Q2023 1Q2023 2Q2023 1Q2023 2Q2023
Solution Architecture 1Q2023 102023 202023 2Q2023 3Q2023
Ul / UX Design 1Q2023 102023 3Q2023 2Q2023 3Q2023
Database Design 1Q2023 1Q2023 3Q2023 2Q2023 4Q2023
Coding 2Q2023 2Q2023 1Q2024 102024 2Q2024
Security Implementation 2Q2023 3Q2023 2Q2024 1Q2024 3Q2024
QA 3Q2023 3Q2023 3Q2024 202024 3Q2024
UAT 302023 3Q2023 3Q2024 202024 4Q2024
Commissioning 3Q2023 3Q2023 3Q2024 3Q2024 4Q2024
Improvements 4Q2023 4Q2023 1Q2025 4Q2024 2Q2025

* Some of the phase activities have already begun and the Company has financed those activities through internal cash flows. However, the Company
will adjust/ recoup the financed amount from the IPO proceeds.

4.11.2. OTHER UTILIZATION ITEMS

IMPLEMENTATION SCHEDULES

New Office Equipment Hiring of New Team Marketing of IPs
Sl E‘:::;:f:ce il Procurement of
. new equipment to | 1st round of hiring to be
4QFY2023 ?::re?éog? by be completed by completed by 1QFY2024
1QFY2024 1QFY2024 end of 1QFY24
2QFY2024
Salnia 2nd round of hiring to be
4QFY2024 completed by 4QFY2024
Marketing of IPs
1QFy2025 developed from IPO
proceeds will begin
olaiors from 3QFY2024 and are
expected to completed
S 3rd round of hiring to be by 1QFY2026
4QFY2025 completed by 4QFY2025
1QFY2026

Source: Company Management

As per clause (i) and (ii) of regulation 16 of the PO Regulations, the Company shall:

1. Report detailed break-up of the utilization of the proceeds of the issue in its post issue quarterly / half-yearly and

annual accounts; till the fulfillment of the commitments mentioned in the prospectus, and;
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. Submit a half yearly progress report and annual progress report reviewed by the auditor providing the status of the
commitments mentioned in the prospectus to PSX till the fulfilment of the commitments mentioned in the
prospectus as per the format given in regulation 16 of the PO Regulations.

. Submit a final report reviewed by the auditor after the fulfillment of the commitments given in the prospectus.

(this space has been left blank intentionally)
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4A  VALUATION SECTION

Symmetry Group Limited is considered a key player in the digital tech sector. The Company through its sole
proprietorship structure (The Symmetry) has been in business since 2003 and has maintained a sound financial history
with continuous operational track record. Premium of PKR 3.25/- per share is justified based on the following factors:

4A (i.) FAVOURABLE INDUSTRY TRENDS

Digital technology continues to expand its influence. Pakistan has witnessed a wave of impactful technologies that have
created disruption across board. The country remains on track to experience more digital influence as investors’
community puts in trust behind the digital adoption in Pakistan. Pakistan’s companies raised more than USD 350 million
in*2021. Furthermore, as per Ministry of Information Technology and Telecommunication (MOITT), Pakistan’s start up
ecosystem attracted an investment of more than USD 355 million during 2022. Whereas, in March 2022, a single e-
commerce startup raised USD 70 million in funding equating 20% of 2022 funding.

Furthermore, the profitability of the listed companies under Technology and Communication of the comparable
companies in our sample size (refer to section 4A (ix)) increased by approximately 50% YoY on a trailing twelve month
basis ending March 2023. Given the exemplary performance of the peer group over the years, the Company is also
poised to benefit from this with attractive profitability, ROE, ROA and multiples. Further details given in 4A (ix).

4A (ii.) SOUND CUSTOMER BASE

The Company has a sound customer base among which a few are Jazz, PSX, HBL, PG, MCB, Unilever, EFU Life, Martin
Dow Group, and Digicel etc. These financially stable customers belong to a number of industries and provide revenue
diversification to the Company.

The Company will leverage its deep-rooted relationships to introduce its Intellectual Properties in the market and grow
this new business vertical which will aid the company in generating more revenues and profitability.

4A (iii.) STABLE REVENUE GROWTH

Despite a tough economic and business environment in recent years, especially with respect to COVID lockdown,
Symmetry Group Limited has shown tremendous growth. The Company has maintained an average YoY growth rate of
20% per annum from FY19-FY22 which is an affirmation of Company’s readiness to handle challenges and turning
threats into opportunities.

PKR (Mn) Net Revenue

342
350

300 287

250 232
199

200

150

100

50

FY19 FY20 Fy21 FY22

4A (iv.) DIGITAL IS NOW

44 Bloomberg
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With increasing access to internet worldwide, use of digital mediums is on rise globally. Pakistan has more than 109
million broadband and 187 million cellular subscribers out of which 106 million are 3G/4G users.*® These users are
interacting with digital experiences day-in day-out, in one form or the other. Whether it is bill payments or buying
groceries, entertainment or food delivery, salary disbursement or a taxi ride, consumers today do all these digitally.

Digitization is happening at a rate that is paced by end-user and customer demand however according to the Global
Center for Business Transformation, 40% of companies are at risk of being displaced because they are not equipped for
the digital future. This is where Symmetry Group Limited helps ensure its customers do not fall behind. Therefore, the
Company through its new products offering will fill the gap in the market and increase its revenue and profitability on
a sustainable basis through subscription-based model.

4A (v.) MANAGEMENT OF THE COMPANY

Management of the Company consists of professionals with diverse experience of working in Digital Transformation,
Marketing, Banking & Finance industries. Members of the management team are well recognized and are considered
experts in their respective fields. They have a strong network with the industry, having access to some of the most
respected business leaders in the country.

The Board of Directors comprises of seven (7) directors reference to section 7 of the prospectus. The directors bring
with them a wealth of skills and experience in Information Technology, Marketing, FINTECH, FMCG and Financial
sectors. With these diversified proficiencies and a futuristic mindset, the board provides guidance and direction to the
Company to employ latest digital technologies across various functions of the Company including R&D, design,
development, sales and service. The board consists of notable names such as Mr. Zaheer Dodhia (Chairman)
who is a US based tech entrepreneur and the Founder and CEO of Design Mantic, a company providing Saa$S platforms
that features on-the-go brand design tools for startup and entrepreneurs. Mr. Dodhia carries 23+ years of experience
and have advised entrepreneurs grow their businesses. Similarly, the Company has Ms. Musharraf Hai (Independent
Director) on its board who is the ex-CEO of Unilever Pakistan and later went on to establish L’Oreal Pakistan and build
the foundations for a successful Beauty and personal care business in Pakistan. She was awarded Sitara e Imtiaz by the
Government of Pakistan and Knight of National Order of Merit, Government of France. Moreover, other board members
as mentioned in section 7 of the prospectus, brings with them a wide range of experience and knowledge which will
help the Company to grow and evolve in the dynamic digital and tech era.

4A (vi.) HIGH POTENTIAL OF GROWTH WITH EVOLVING INDUSTRY

The annual cellular subscribers in Pakistan have increased from 140.46 million to 195.26 million up till FY22 growing at
5-year CAGR of 6.8%. Digitalization is undertaken on the back of mobile penetration. The higher number of users using
mobile phones, the greater the number of potential markets. Similarly, higher usage and penetration of cellular
subscribers would mean enhanced target market for digital ads and ad spent of the companies would increase in this
space providing more revenue opportunities for the Company. Similarly, the rise in D-Commerce, which is the exchange
of goods and services using digital channels such as internet, mobile networks, and commerce infrastructure, would
pave the way for improved revenue growth within the e-commerce segment of the Company, i.e., Symmetry Trade (Ali
Baba) with Pakistan being 37th largest e-commerce market.

Moreover, a shift in advertising to digital media also helps the Company as according to the latest advertising
expenditure forecast compiled by Zenith, Digital advertising will account for over 60% of global ad spend in 2022 and
further increase to approximately 65% in 2024. Increased adoption of e-commerce has accelerated the rise in digital ad
spend, which grew by 20% year-on-year in 2022. These facts support the revenue growth within the transformation
and interactive segments as well.

4A (vii.) ATTRACTIVE VALUATION

The issue price of PKR 4.25/- per share, based on annual earnings for Trailing Twelve Months (TTM) from March 2022
to March 2023, translates to a trailing price to earnings (P/E) multiple of 7.28 times as compared to industry weighted
average of 11.82 times offering a discount of 38.39% from the industry. Similarly, this issue price translates to a trailing

45 www.pta.gov.pk
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price to book (P/B) multiple of 2.34 times compared to an industry weighted average multiple of 2.99 times offering a
discount of 21.78% from the industry.

4A (viii.) POST IPO FREE FLOAT DISCLOSURE

Post IPO, the share capital will increase from 197,010,230 ordinary shares to 285,245,524 ordinary shares. The free
float status post IPO is presented in the below table:

Post IPO Shareholding ‘

Description Number of shares % Shareholding status
Held by Sponsors 179,572,706 62.95%
Held by Other Directors 6 0.00%
T;I:eb;/littfler Shareholder & General Public - 105,672,812 37.05%
Total 285,245,524 100.00%

4A (ix.) PEER GROUP COMPARISON

Below is a table showing key valuation ratios of The Company and its Competitors. The comparable companies
operate within the tech sector of Pakistan and are comparable to SGL as it operates mainly within the digital tech
industry of Pakistan.

Symbol* Price? SPS? BVPS3 P/S P/B GPM4 NPM4 ROAS5 Free
Float

(%)°

AIRLINK 27.53 | 114.64 2.71 30.89 0.24 | 10.17 | 0.89 9.77% 2.36% 4.93% 8.98% 98,817 | 25.00%

AVN 53.46 25.00 6.51 37.42 2.14 8.21 | 1.43 | 24.34% | 26.03% | 12.22% | 20.81% 112,889 | 30.00%

NETSOL 89.94 79.52 | 14.38 | 101.23 1.13 6.25 | 0.89 | 25.98% | 18.09% | 11.49% | 15.30% 26,951 | 30.00%

OCTOPUS 44.38 3.96 345 14,56 | 11.22 | 12.88 | 3.05 | 50.48% | 87.14% | 24.51% | 26.00% 41,025 | 26.09%

SYS 445.38 | 127.84 | 32.05 94.42 3.48 | 13.90 | 4.72 | 26.47% | 25.07% | 27.59% | 44.12% 188,668 | 64.97%
TELE 7.80 15.21 1.20 13.28 0.51 6.47 | 0.59 | 34.63% 7.92% 5.75% 9.50% 325,991 | 96.27%
KSE- 100 Multiple*** 0.26 2.11 | 0.75

Industry Weighted Average 1.70 | 11.82 | 2.99 | 19.57% | 14.38% | 17.67% | 27.59%

SGL -

Consol 4.25 2.31 0.58 1.82 1.84 7.28 | 2.34 | 33.13% | 25.24% 27.56% | 36.71% 105,673 | 37.05%
Pre issue

SGL -

Consol

post 4.25 1.60 | 0.40 1.26 2.66 | 10.54 | 3.38 | 33.13% | 25.24% | 27.56% | 36.71% 105,673 | 37.05%
issue

SGL -

Consol

excluding 4.25 1.60 2.65

goodwill(

pre issue)
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SGL -
Consol
excluding
goodwill
post
issue

4.25 111 3.84

SGL -
UnConsol 4.25 1.37 0.35 1.45 3.10 | 12.27 | 2.94 | 48.21% | 25.27% | 19.89% | 25.75% 105,673 | 37.05%
pre issue

SGL-
UnConsol
post
issue

4.25 0.95 0.24 1.00 4.49 | 17.77 | 4.26 | 48.21% | 25.27% | 19.89% | 25.75% 105,673 | 37.05%

* Consolidated Accounts have been taken for the comparable companies

Note: Pre-Issue No of Shares for SGL: 197,010,230 and Post-Issue No of Shares for SGL: 285,245,524

***KSE-100 Multiples as of 13t July 2023. Source: Bloomberg

1 Prices as of 13t July 2023. Source: PSX

2 EPS (Earnings Per Share) calculation is based on diluted number of shares

2 SPS (Sales Per Share) and EPS (Earnings Per Share) , calculated on the basis of trailing twelve months (TTM) from March’22 to March’23

3 BVPS (Book Value per Share) as of 31t March 2023

4 GPM (Gross Profit Margin) and NPM (Net Profit Margin) calculated on the basis of trailing twelve months (TTM) from March’22 to March’23
5 ROA (Return on Assets) & ROE (Return on Equity) is calculated on the basis of average assets and average equity based on March’22 and March’23
figures.

6 Source: PSX

It is pertinent to note that the Tech sector has been used to generate the closest proxy sector, however, no comparable company within the tech
sector is directly involved in an exact similar business. Furthermore, no other competitor within listed space is directly involved in more than 1 of the
business verticals that the Company is involved in.

(this space has been left blank intentionally)
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5 RISK FACTORS

5.1. INTERNAL RISK FACTORS

5.1.1. CYBERSECURITY RISK

This risk is associated with the probability of exposure or loss resulting from a cyber-attack or data breach organization.
The Company has obtained cloud services for storage of clients’ data. Cyber-attacks from outside the organization could
lead to potential loss of customers and revenue, impacting the profitability and goodwill of the Company.

5.1.2. RISK OF FAILURE TO DEVELOP IPs

Technology or Research & Development carries an element of risk because it involves trying out new, untested ideas.
Symmetry Group Limited plans to expand business via offering digital business services through development of IPs.
This is an area where the Company has been operating over the past 2 decades, whereby it develops various platforms
/ web applications for their clients. Now, post IPO the Company intends to develop its own platforms, whereby it will
have own Intellectual property rights, utilizing future-tech such as Artificial Intelligence (Al). There is a risk that the
Company may not be able to succeed in developing proper IPs/technology as envisaged in their plan. This may result in
reputational loss affecting profitability. However, the Company has prior experience in developing IPs for its clients and
will be able to carry out the tasks properly.

5.1.3. CUSTOMER CONTINUITY RISK

SGL has majorly short-term agreements with clients whose billing includes an element of retainer fees; these contracts
are renewable on annual and bi-annual basis. If these customers do not renew their contract, Company’s revenue
growth might be impacted adversely. However, over the recent three years only one (1) client has discontinued business
due to a change in the clients internal marketing strategy. JS bank and Jazz accounted for nearly 38% of the net revenue
during FY22. Churn by either of the client could impact the revenue of the Company. However, SGL’s customer base is
quite diversified and hence the risk of customer continuity is mitigated. Moreover, with the introduction of five new IPs
as mentioned in section 4, the revenue base will be further diversified in the near future.

5.1.4. CREDIT RISK / RISK OF BAD DEBTS

Credit risk is the risk which arises with the possibility that one party to a financial instrument will fail to discharge its
obligation and cause the other party to incur a financial loss. The Company attempts to control credit risk by monitoring
credit exposure, limiting transactions with specific counter parties and continually assessing the credit worthiness of
counter parties. The Company is mainly exposed to credit risk on accounts such as trade debts, tender deposits, short
term prepayments, loans and advances, other receivables and bank balances. Trade debts of the Company as of 30t
June 2022 amounted to PKR 239,406,699 and the Company has only incurred a minor write off of PKR 75,000 in 2021.

The ageing of trade debts is as follows:

Ageing of trade debts

FY19 FY20 FY21 FY22

in PKR
Gross Impairment Gross Impairment Gross Impairment Gross Impairment

Not past
due 40,278,288 - 67,542,561 - | 127,344,631 - | 161,292,823
date

Past due
30-60 8,114,137 - 4,043,741 - 14,063,520 - 3,362,929
days

Past due
60-90 - - 3,192,949 - 11,942,796 - 891,350
days

Past due
90 14,077,219 - 993,800 - 1,836,840 75,226 32,464,777 75,226
days*
Total 62,469,644 - 75,773,051 - | 155,187,787 75,226 | 198,011,879 75,226
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FY19 FY20 FY21 FY22
Contribution Contribution Contribution Contribution
in% in Gross Impairment in Gross Impairment in Gross Impairment in Gross Impairment
receivables as % of receivables as % of receivables as % of receivables as % of
overdue Gross overdue Gross overdue Gross overdue Gross
date date date date
Not past
due 64.45% - 89.14% - 82.06% 0.00% 81.46% 0.00%
date
Past due
30-60 13.03% - 5.34% - 9.06% 0.00% 1.70% 0.00%
days
Past due
60 -90 - - 4.21% - 7.70% 0.00% 0.45% 0.00%
days
Past due 22.52% - 1.31% . 1.18% 4.10% 16.40% 0.23%
90 days
Total 100.00% - 100.00% - 100.00% 4.10% 100.00% 0.23%
Source: Unconsolidated Accounts
A 0 O Deb
FY19 FY20 FY21 FY22
in PKR Impairme Impairme . Impairme
Gross Gross Gross Impairment Gross
nt nt nt
Not past due
date 50,701,926 - 41,459,058 - 144,396,027 - | 199,031,233 -
Pastdue30- | ¢ heh ga1 - 11,203,376 - 14,063,520 -| 10,701,249 -
60 days
P -
ast due 60 66,701,275 - 5,319,835 - 14,980,387 -| 2,861,503 -
90 days
Z:itsf“e 90 18,361,038 - 56,347,453 - 2,212,994 75,226 | 34,508,489 75,226
Total 150,825,080 - 114,329,722 - 175,652,928 75,226 | 247,102,474 75,226
FY19 FY20 FY21 FY22
Contributio Contributio Contributio Contributio
in % n in Gross Impairme n in Gross Impairme n in Gross . n in Gross Impairme
in % . . . Impairment q
receivables ntas % of | receivables ntas % of | receivables receivables | ntas % of
as % of Gross
overdue Gross overdue Gross overdue overdue Gross
date date date date
notpastdue | 33,60 : 36.26% : 82.21% 0.00% 80.55% 0.00%
Pastdue 30~ | g 99y - 9.80% - 8.01% 0.00% 4.33% 0.00%
60 days
Pastdue 60~ | ) ;oo - 4.65% - 8.53% 0.00% 1.16% 0.00%
90 days
Z:;due %0 12.17% - 49.29% - 1.26% 3.40% 13.97% 0.22%
Total 100.00% - 100.00% - 100.00% 3.40% 100.00% 0.22%

Source: Consolidated Accounts
*The increase in the trade debts of past due 90 days in FY22 is due to change in payment terms of few clients which had increased their payment
terms from 60 days to 120 days. Hence this should be treated as being in normal course of business.

5.1.5. LIQUIDITY RISK

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company
applies prudent risk management policies by maintaining sufficient cash and bank balances and by keeping committed
credit lines. During the year ended June 30t 2022, the Company’s current ratio was 2.31 times.
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5.1.6. NEGATIVE OPERATING CASH FLOW
The Company reported Negative operating Cash Flows of PKR 3.8 million during FY22 due to higher income taxes paid
which was a one-off treatment.

5.1.7. CUSTOMER CONCENTRATION RISK

In FY2022, five (5) customers accounted for nearly 64 % of the net revenue of the Company. Hence, the Company is
exposed to customer concentration risk. Any disruption in sales to these customers could have an adverse impact on
sales. However, with the launch of new IPs on a subscription model and increase in exports earnings this risk will be
mitigated.

5.1.8. RISK OF NON-COMPLIANCE WITH REGULATION OF SECP AND PSX

In the event of non-compliance with any regulatory requirements of SECP or PSX, the Company may be placed on
Defaulter Segment of PSX which may potentially hamper trading in the Company’s shares leading up to potential
suspension in trading of its shares or delisting.

5.1.9. RISK OF COST & TIME OVERRUN WHEN CREATING IPs

There is a risk of cost escalation and time overrun for creating IPs as the costs and the timeline for creation of IPs are
based on management estimate. However, the estimated costs of the Intellectual Properties have been taken after
incorporation of a 10% reasonable contingency amount for cost over runs while the Company has successfully
developed various IPs for its clients in past in a time efficient manner. Furthermore, the cost of development will be
capitalized over the useful life of the IPs.

Moreover, revenues from the IPs will start flowing in after successful deployment of IPs. The operating cash flow
position of the company for FY 2022 is negative and the Company may face cashflow issues if actual cost/capex to be
incurred on development of IPs increases in comparison to the estimates.

5.1.10 RISK OF LOSS OF KEY HUMAN RESOURCE

Symmetry Group Limited’s business plan involves creation of sophisticated Intellectual Properties and other business
verticals. These are largely dependent on availability of skilled human resource with specific expertise in their respective
areas. There is a risk that these key personnel can leave the Company and be hard to replace. The same can result in
delay inimplementation of the project impacting profitability. However, till date the Company has been able to maintain
an impressive human resource retention ratio.

5.2. EXTERNAL RISK FACTORS

5.2.1. CAPITAL MARKET RISK

Post listing on PSX, the price of the Company’s shares will be determined by market forces driven by local and global
socio-economic events, capital and money market behavior, competitive scenarios and Company performance. The
value of the shares will be subject to fluctuation based on the combined impact of these forces.

5.2.2. REGULATORY RISK

Implementation of new taxes and rescinding of tax holiday from export of IT services could adversely impact Company’s
net margins and profitability. However, currently the tax structure for exports of IT services is as follows:

Tax Framework for Export based IT serviced providers:

Pakistan Software Export Board (PSEB) registered Businesses & Freelancers: Final Tax Regime (FTR) with tax rate of
0.25% of the export proceeds of the companies

Not registered with PSEB: FTR with Tax Rate of 1% of Export Proceeds

5.2.3. ECONOMIC SLOWDOWN

Slow down and/or deterioration of macroeconomic conditions could trigger a reduction in disposable incomes,
compelling consumers to switch to reduction in marketing, communication and digitalization needs.
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Growth of any sector is affected by the economic conditions prevailing in the country. An economic slowdown may
adversely affect the growth and performance of the IT sector as a whole. The risk of economic slowdown is also present
for the export destinations hence reducing the ability to export in larger numbers. The prevalent economic meltdown
is such where there is shortage of USD in the market and higher interest rates which has hampered the growth of the
industry. However, since SGL is focusing on increasing their export revenues, as evident from 9MFY23 results where the
export revenues increase from ~23% to ~37%, SGL's revenues shall improve given the export revenues.

Moreover, the prevalent deteriorating economic situation of the Country could lead to FMCG’s and other clients of the
Company cutting down their marketing budgets and expenditures, resulting in potentially lower local revenue for the
Company. However, the Company has expanded its sales mix by exporting its services where exports were 23% of the
net revenue (consolidated basis) in FY22 and is expected to increase further with the introduction of new IPs.

5.2.4. INTEREST RATE RISK

The Company has entered various financing agreements to finance its working capital requirements. Any increase in
interest rates will increase the cost of borrowing for the Company and may adversely affect its profitability, as existing
debts are based on floating rates. The finance cost of the company for FY22 was PKR 9.1 Mn and the total debt
outstanding as of 30" June 2022 is PKR 40.8 Mn. However, since SGL’s gearing ratio is extremely low, the impact of any
increase in benchmark interest rates by the SBP will only be marginal.

5.2.5. THREAT OF NEW ENTRANTS

IT industry has high threat of new entrants due to low initial capital requirements, easy access to suppliers and
distribution channels, the IT industry is also loosely regulated and new businesses are supported and encouraged by
the government which in turn could create competition and potentially lower the margins of the Company with high
competition. However, the Company is an established name in the industry with strong brand loyalty from its customers
and is venturing into new areas that hold little to no footprint in Pakistan.

5.2.6. TECHNOLOGY OBSOLESSCENCE RISK

Technological obsolescence risk refers to the risk of outdated existing technologies with continuous evolvement and
introduction of new technologies in the market. However, the Company plans to recruit new human resource with
specialized skill set and train the existing human resource to keep the Company’s product offerings in line with the new
technologies.

5.2.7. UNDER SUBSCRIPTION RISK

This is the risk that the public offering may get undersubscribed due to lack of interest from investors. The book building
process shall be considered as cancelled if:

- The Company does not receive bids for the number of shares allocated under the Book Building portion;
- The Company does not receive at least 40 bids.

The bid money submitted by investors shall be refunded subsequently.
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STATEMENT BY THE ISSUER

6" March 2023

The Chief Executive

Pakistan Steck Exchange Usnitod
Stock Exchange Bullging

Stock Exchange Road

Karachi

On behalf of M/fs Symmetry Graup Limited (the “Company”), we hereby confirm that all
material information as reguired under the Companies Act, 2017, the Securities Act, 2015,
the Public OHering Regulations, 2017 and the Usting of Companies and Securities Regulations
of the Pakistan Stock Exchange Limited has been disclosed In the Prospectus and that
whatever & stated in Prospectus and the supgorting documents is true and correct to the best
of our knowledge and belief 2nd that nothing has been conzealed.

and on benzif of M/s Symmetry Group Limited

Syed Sa
Chief Executive

Page 82 of 212



Prospectus | Symmetry Group Limited symmetrygre;up
possibilities transformed

5.4. UNDERTAKING BY THE COMPANY AND ITS SPONSORS
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UNDERTAKING BY THE SPONSOR

Date: January 13, 2022
The Chief Executive :
pakistan Stock Exchange Limited
Stock Exchange Bullding
Stock Exchange Road
Karachi
We hereby undertake thatt
1. Neither Isswer nor its dir <, $ponser oF sull “"Wrcmerhmmnmmmdmdimma
Iawe been sporisors of substantisi sharenold in any company
2. which had been deciared defaulter by the Securities Exchange of futures or
b whose TRE Certificate has been cancetied or forfeited by the Exchange, PMEX or any other regitered steck
exchange of pakistan that exlsted prior 1o Intugration of stock exchanges pursuant 1o lntegration Ocder number
pliance of any applicable rules,

01/2016 dated fanusry 11, 2016 issurd by the Commission due to AOR-Com

regulations, natices, procedures, guidelines et

we due Lo Its non ol .‘olm palicable provision of PSX Reg I
rehoider, Directors of Managernent of the Comparry a5 well 35 the Coenpary lupl'
mmwmdmwmm«aqwmm.mwy
all cases in relation 1o imvolvement of the person named above in any
Regulatory Body { tnvestigation Agency inor

v

2. Which has been de-listed by the

3. None of the Sponsor, Major Sha
or its Associated Company / Eatity have
has made full disclosure regarding any [ or
uged frsudulent activity ie, pending before any Court of Law /

i side of the Country.

'l“".f /'l:?

Authority Signatory %~ _4/
—
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5.5. CERTIFICATE BY CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER OF THE COMPANY
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CERTIFICATE BY CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER OF THE ISSUER

6" March 2023

The Chief Executive

Pakistan Stack Exchange Limited
Stack Exchange Building

Stock Exchange Road

Karachi

We, being the Chief Executive Officer and Chief Financial Officer of the lssuer accept absolute
responsibility for the disclosures made in this Prospectus. We hereby certify that we have
reviewed this Prospectus and that it contains all the necessary information with regard to the
Issue and constitutes full, true and plain disclosures of all material facts relating to the
Company and the shares being offered through this Prospectus and that nothing has been
concealed.

The information contained in this Prospectus is true and correct to the best of our knowledge
and the opinlons and intents expressed herein are honestly held. There are no other facts,
the omissian of which malkes this Prospactus as a whole or any part thereof misleading.

Far and on behalf of M/s Symmetry Group Umited

Syed Sarocsh Ayaz Ahmed
Chief Executive Officer Chief Financial Officer
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5.6. STATEMENT BY THE CONSULTANT TO THE ISSUE

¢
TOPLINE

STATEMENT OF THE CONSULTANTY TO THE ISSUE
Being mandated as the Consultant to The Issue to this Initlal Public Offering of
Symmetry Group Uimited through the Book Build Method, we hereby coafirm thatall
materfal information as required under the Securities Act, 2015, the Listing of
Companies and Securities Regulations of the Pakistan Stock Exchange Limited and the
Public Offering Regulations, 2017 has been disclosed in this Prospectus and that

whatever Is stated in Prospectus and in the supporting documents Is true and correct to
the best of our knowledge and belief and that nothing has been concealed.

For Topline Securities Limitad

Salah Ahmed
Head Of Corporate Finance Department
Topfine Securities Uimited

Dated: Janvary 12, 2023
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5.7. STATEMENT BY THE LEAD MANAGER
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Dated: 16" May 2023

The Commissioner

Securities Market Division

Securities Exchange Commission Pakistan,
NIC Building Jinnah Avenue,

Islamabad,

Being mandated as the Lead Manager to this Initial Public Offering of Symmetry Group Limited through the Book
Build Method, we hereby confirm that:

1. all material information as required under the Companies Act, 2017, the Securities Act, 2015, the Listing of
Companies and Securities Regulations of the Pakistan Stock Exchange Limited and the Public Offering
Regulations, 2017 has been disclosed in this Prospectus and that whatever is stated In Prospectus and in the
supporting documents Is true and correct to the best of our knowledge and belief and that pothing has been
concealed.

: ii. We have examined the business medel and audited financial statements of the Issuer and based on the same,

material Information, including risks that would enable the investor te make an informed decision, has been
disclosed in the Prospectus. “r

For and on behalf of Lead Manager to the Issue

/"‘

2r Salah Ahmed \
Head of CF & Advisory
Topline Securities Limited
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FINANCIAL INFORMATION

6.1. AUDITOR CERTIFICATE ON ISSUED, SUBSCRIBED, AND PAID-UP-CAPITAL OF THE COMPANY

KPMG Taseer Hati & Co.

Chartared Accountants

Shalkh Sultan Trust Building No. 2, Besurmont Road
Karachi 75530 Pasistan

+02 (21) 35685847, Fax +82 (21) 35885095

Tha Board of Directors Owred EAZQSTO
Symmatry Group Limited

Thire and Fourth Flcor Contact  Moneaza Usman Sun
Pt 45-C_ Shakbaz Lans No, 4

Phase VI, D.HA
Katachi, Pakistan

1 Decermbar 2022

Daar Board Members

Auditor’s certificats on [ssued, subsciibed and pald-up caplital as required under
clause 14[i) of section 1 of tha Frst Schoadule to the Public Ofering Regulations,
2017

Wo have 2000 requestes 1o provide you a certfcaie confirmng the ssased
subecrbed and pad.up capital of Syrematry Group Lenitad (e “Campany ) based on
the sudited consohdated and uncensalidated finence! statements of the Company for
the year ended 30 Juns 2022, for onward submission 1o Pakstan Stock Exchange
Limfed (PSX) a5 required under Oause 1440 of sactan 1 af the Frst Schadue 10 the
Publis Oflering Reguetony, 2017,

Scope of Certificate

The engugement scops 10 rovde suditon’ certilicats on the issved, subscribed
and pad.up capital of the Compary. Wa have bean infarmad thas this canificate is
ragured under clause 1440 of sachion 1 of 1hs First schadule 1o s Pubic Offenng
Regulanons, 2017,

Management Responsibility

It i tha ansgament's resgonsility 10 ensure compiance with clause 144) of sastion
1 of the First Schedule to the Putic Otferng Ragultian, 2017, Rgvawing complance
1o the legal requiniment 18 Bayond tha gcaps of this engegoment, Thiy certficate does
not relave the mansgemant fser ite rasdarablities.

Auditors’ Responsiblility

Our responsdidity 18 1o cectly the ssued. subscibed and paid-up capital of tha
Comparry < 81 30 June 2022 n accardance with tha “Guvlednes for Issue of
Certifivates for Specal Purposes by Practcing Cratarsd Accoureant Fimms’ Issued by
1ha Inssiture of Chanared Accouniants of Pakistan (ICAR)
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05 reuied inder cawee 140 of section 1 of e First Schaduin
fo the Publc Otforing Regutatons, 2017
1 Decembuey 2022

Qur verifcation wae imitad 10 tracng the smaunt of eusd, subscroad and paid-up
copital from e sucitas conschdated and unconsaideied finencial slotemens of the
Company for the yasr andad X0 June 2022,

Certificate

Baged on he procadures martaned abava, we cantily 1hat the braak-up of Issusae,
subscribed and paic-up share zsptal of the Comperry 23 81 30 June 2022 12 35 follows:

As at 30 June 2022
[Number of (Rupees)
shares)
Ordinary sharas of As. 1 each fuly
paid in cash 31,482,472 21,462,472
Ordinary tharaa of A3 ) each igswad
5 bonus shares 165,547,768 165547 758
97,010,230 157,01

Tha ahares of 1he Company have been atecrbed by the follzwng

(Rupees)

Nama of shareholders
Syad Adil Almed 96,298,747
Syad Sarscah Ahmad 98,288 747
Syad Asm Zstar 2
Zahoor Mussan Dadhéa 1
Muhammaed Nopab Agrawalie !
Munharat Hy 1
Joran Jamshag 1
Wasim Akram _. 2432730

187,010,230
Restriction on use and distribution

Ths cartihcate is besng issued on the specific requast of Company’s managsment for
the purposa of inglision i prospectys 19 ba ssusd 101 tial Pubiic DHer and 1or
sowerd submisson to PSX. Accondingly, this certificats cannat be used or distrbuted
ta ary othar third party withaut our pnor consent. This certficats = Bsincisd 10 1
facts stated haran,

Yours fanhfuy,

i flecen VRoa
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6.2. AUDITOR CERTIFICATE ON BREAK UP VALUE PER SHARE (UNCONSOLIDATED)

kbE'

KPMG Tasesr Had & Co.

Charterad Accountams

Sheikh Sultan Trust Building No. 2, Beaurmant Road
Karachi 75530 Pakistan

+02 (21) 35685847, Fax +92 (21) 35685095

The Baard of Diractan Ow el KAZOE72

Symmetry Croup Limited

Third and Fourth Floor Contact  Monaeza Usman Sumt
Aot 45 C Shanbez Lana No. 4

Prase V1, D HA

Carochs, Pakwstan

1 Dacember 2022

Desr Board Members

Auditor's certificate on the bresk-up value per share os required under clause
14{ii) of section 1 of the First Schadule to the Public Offering Regulations, 2017

Wa heve been requsstad to provds you with 8 certihcate vandyng the cakulaton of
Drase-up value par enare af Symmatry Group Lerrtad (“ihe Campany ™| 88 &t 30 June
2022 basod on auditod unconscldatod finonoia stataments of tho Company for the
yasr arded 30 Juna 2022, for coward submisson 1o Pekostan Stoct Exchenge Limitad
£S5 e requived under Claes 1400 of saction 1 of 1na First Schedule 1o tha Publc
Ofterng Reguiationg, 2017,

Scope of Cartificate

The engsgement scope & 1o provide auditors’ centdicats on (he cakuletian of brest-up
value per ordinary shere of the Corrpany as of 30 Juse 2022, Wa tave bean informed
that this certifeatn (¢ rogared under cliuse 1800 of sactian | of the Frat achaduls 1o
1he Putlic Offering Reguisticns, 2017.

Brazcop velue per share 's Computed Oy aviling Sharenokiers” equity sath rumder of
sharan =suad basad on audied uncansclidated financial starents of 1ha Company
for tha yaar arded 30 June 2022 in accordanze with the directives ol the insttute of
Charmared Accountants of Pakistan comsained n Tachnical Release 22

Mansagemont Responsibility

It & the mpnagement s responsbbty to ersure complance wilh the lege!
requirameants far which purposss the calculaton of the bresk-up velue pe share |2
being cartifad and thet &1 regurecnants = this respect a fullilind. Ravawing
compllinga o tha lagal regurament = beyond the scope of this ergagament. This
cartilicate does not relieve the maragament from its rescarsibilties.

P ey (£ A5 5 e S e v Paiate ard et e o g NPUD Sudted sage bealow
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AUNIDrS cariiicste on the break-np valus pev afane as mguved
wnder clause 140) of saction 1 of e Faw! Schodulo 10 he
Puthc Cffeving Regulatons 2617

1 Decamber 2022
Auditors’ Raspansibaity

O respansibiity is 1o certily the traak-up value m accordance with the requiramants
of TR 22. The cendicate shall be ssuad 3% par the "'Guidelings for the Issuance of
Ceetticatos tor Specie Putpoges by Praciking Chaetarad Accountant Ferma’ smoued by
tha instituta of Charterad Accountants of Pakiszan.

Our yenhcation was linad 10 agresing the amount of 1otal equity and rurmiber of
sheres (ssued 1o the sudtad urconschdated finencial stmements o! the Company for
the yart andad 30 Juna 2022 and chacking tha rmathematical acsuessy of (he
celouistion,

Basad on the procedwras Mentianed atave, we canily that 1ha break<p valoe per
shars of the Company 82 a1 30 Juna 2022, &5 as folows:

As at 30 June
2022
[Rupees)
tssued, subsoibted sod peidup capeal A 197,010,230
Urapprapistasd profie B 48,115,740
Total squity C=4+B 245125970
Numbsr of ordinary shares D 192,010,230
Breskoup velue por share E=CO 1.24

Restriction on use and distribution

Thizs cartilicats is being ssued on the spacilic requesr of the Company’s manapsmsant
fOr 1he purpose of INCIISKN N prospecius 10 be ssued (o ntial Putlic Offer and for
omword sutmisson 1o PSX, Accordngly, ths canificate zannat ba waad or detnbutad
10 any athar thed party without cur prer consenl. The cerulicats |8 resincled o the
facts ssatad herain

Yours faithicily,

M(IMM

Page 90 of 212



Prospectus | Symmetry Group Limited

symmetrygr.up

possibilities transformed

6.3. AUDITOR CERTIFICATE ON BREAK UP VALUE PER SHARE (CONSOLIDATED)

s

KPMG Tagear Hadl & Co.

Chartered Accountants

Sheikh Sutan Trust Building No. 2, Beaumornt Road
Karachi 75530 Pakistan

+92 (21) 35605847, Fax +52 (21) 35685095

Tha Baard of (irecters Qurref  KAZGEM
Symmatry Group Limited

Thed and Fourth Floor Contact  Meneezs Usenan Sust
Plot ALC, Snahbaz Lang No 4

Phase VI, DH A

Karach, Pakistan

1 Qecambar 2022

Daar Boarg Mambars

Auditor's certificate un the break-up value per share as required under clause
14{ii) of saction 1 of the First Schadule to the Public Offering Regulations, 2017

Wa have been raquastad 10 prodds you with a certdicate verifyng the caloulation of
Dresk-up velus par sna of Syrrnsalry Gooug Diovled (Cthe Company *) as at 30 June
2022 based on audried consclidated financial statamants of the Company for 1ha year
andad 30 June 2022, tor arward submission 19 Pakietan Sicck Exchange Lirmnitad
PSX) a3 requited under Clause 144 of 2action 1 of the First Sehedule to the Pubic
Difering Reguations, 2017,

Scepe of Certlficate

The angsgemeant scope 3 10 provds sudilons’ ceeblicate on the cokuaton of beegkap
value par ordeary share of the Comrpany as of 30 June 2022, Wa have been nfarmed
thet this certifieate 18 ragured under cliuse 1400 of sacton | of the Fest schadile 10
tha Public OHering Reguaticns, 2017

Braakup valum per share s cormputed by divding Sharsholders’ equity with number of
sharas moved basad on audined corsaldatad finercal sratamants of tha Company for
the yaar anded 30 June 2022, n socordance wah the directives of the Inssiute of
Cherterad Accourtants of Pakistan corvained n Tachnics Releass 22,

Managemoent Rosponsibility

It 15 1he managamant's rasponsaiiny to ensure complignce with the legal
raqarements foe Which purposss tha cacdation of the break-Lp value par snave s
baing cartdind and that ol requitemands in tis tespuct ora fulfilied. Raviawing
somnphance 1o 116 legsl mauremant is beyoad tha soaps of this argagament. This
sersficats does not rebave the management fram its reenoreibinies,

TS Teama ol & i & PECEEWAT T rUOSETEE o0 Feneia s 8 of & mewing e T4 BV QU g
TR T P e e TR o PEREG ATt et @ et L gy O 1 e
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KPMG Taseer Hadi & Co. Symmetry Group Limited
Auditor's certificate on the break-up value per share as required

under clause 14(ii} of section 1 of the First Schedule to the

Public Offenng Regulations, 2017

1 December 2022

Auditors’ Responsibility

Qur responsibility is to certify the break-up value in accordance with the requirements
of TR 22, The certificate shall be issued as per the 'Guidelines for the Issuance of
Certificates for Special Purposes by Practicing Chartered Accountant Firms' issued by
the Institute of Chartered Accountants of Pakistan.

Our verification was limited to agreeing the amount of total equity and number of
shares issued to the audited consolidated financia! statements of the Company for the
year ended 30 June 2022 and checking mathematical accuracy of the calculation.
Certificate

Based on the procedures mentioned above, we certify that the break-up value per
share of tha Company as at 30 June 2022, is as follows:

As at 30 June
2022
(Rupees)
Issued, subscribed and paid-up capital A 197,010,230
Unappropriated profit B 71,284,285
Non-controlling interest C 14,906
Total equity D=A+B+C 268,309,421
Number of ordinary shares E 197,010,230
Break-up value per share F=D/E 1.36

Restriction on use and distribution

This certificate is being issued on the specific request of the Company’s management
for the purpose of inclusion in prospectus to be issued for Initial Public Offer and for
onward submission to PSX. Accordingly, this certificate cannot be used or distnibuted
to any other third party without our prior consent. This certificate is restricted to the
facts stated herein.

Yours faithfully,

WM(\\@L-{A 76‘/\__\
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6.4. AUDITOR REPORT UNDER CLAUSE 1 OF SECTION 2 OF THE FIRST SCHEDULE TO THE PUBLIC OFFERING
REGULATIONS 2017

kkME

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh Sultan Trust Bullding No. 2, Beaumont Road
Karachi 75530 Pakistan

+02 (21) 35685847, Fax +92 (21) 35685095

The Bozr@ of Directors OQur ref  KA-ZQ-569
Symmoetry Group Limited

Third and Fourth Floor Contact Monesza Usman Butt
Plot 45-C, Shahbaz Lane No. 4

Phase VI, D.HA

Karach, Pakistan

1 December 2022

Dear Board Members

Auditor's report under clause 1 of section 2 of the First Schedule to the Public
Offering Regulations, 2017

We have been requested 10 provide you a teport on cenain infermnation of Symmetry
Group Limited the "Company ™} and s subsidianes [together the "Group®) tor
onvard submission to Pakistan Stock Exchange Limited (PSX) as required under
Clause 1 of Section 2 of the First Schedule to the Publc Offening Regulation, 2017,

Scope of Report

The angagement scops 55 to certdy the following information of the Group to ba
submitted to PSX and included in prospactus to be issued for initial public offer as.
required undes Clause 1 of Section 2 of the First Scheduls to the Public Cffering
Regulations, 2017:

o  Profits and losses and assets end liabilities, of the Compary a3 @ whole with
combined profits and losses of its subsidianies, and individually with profit and
losses of esch subsidiacy concern.

o The details of dvidend {date, rate, class of shares) paid by Compeany during last
two financal years immedmately preceding the issue of prospectus of the
Company. And if no sccounts have bean made up in respect of any part of the
period of two years ending cn a date threée months before the isswa of the
prospectus, conteining & statement of that fact.

Management Responsibility

It is the mansgement's responsibity to ensure compliance with the legsl
requirgments for which purposes the repoet is being requested and that all
réquirements in this espect are fulfilled, Reviewing compliance 1o the legal
requirement s beyond the scope of this engagement. Thss raport does not religve the
managemant from its respensibilites.

IRED Tomon H & o 2 Firbur v 3o reganitom] & PRries and o tomrtber Sews of Frg RPN gl sA0ead e
o Wupercon! maviar frrw Mitedorl oIh PG Eeridnas Ledtml o e Exgih tsvgaey brvied Oy Gtk
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KPMG Tazeer Hadi & Co, Symmety Group Limited
Aucar's repont soder cfouse T of secbon 2 of Ye Fisf

Sohadule 1o the Puliie Offadng Regufoens, 2017

! Decamber 2022

Auditars’ Responsibility

Dir responsibilty s 10 issue & réport m nccordance with the 'Gudsivies for issue of
canificates for special puvpases by prachicing chartered accountant firms' issued by
the Ingtitine of Crartered Accourtants of Pakistan,

Our vanfication was imied 1o tracing the linencal information included n the annexed
Starement with the autkad carsolidated and unconsoliogated financial stateerants of
the Comparry and i1s subsdaries for the years ended 30 June 2022 ard 30 Jura 2021

Certificate

Basod on the procedures mentianed sbave, we cartily thst the information cortaned
N the annsxsd Statament of Graup Firancal Information is conect The Statement is
besed on audted Fineng al Staterments

Restriction on use and distribution

Ths report s Deing 1s3u0d on the specfic requast of the Company s managamant for
the purposa of inclusion n prospectus 1o be issued for Inital Puble Offer snd for
povward submission 10 PSX. Accoedngly, this shoukd nat be used distrinuted ta any
othar third party wihout our pror consant, This report is resinctes to the facts stated
hansn

Yours fankdidy,
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Alifors mport undor cfause T of sechon 2 of dhe Frst
Scheduio 1o the Puble Offaneg Regufations 2017
1 Decevtor 2022

Statement of Group Financial Information
Symmetry Group Limited
Consolidated statement of Bnancisl position

As st 30 June  As a1 30 June

2022 2021
rveemes (RUPGAS] <oocane
Non- Current Assets
Property and equismaent 8557,823 16,605,278
Righ1-0t-uss Assels n3223,833 9253240
Insangbie Ansats 2713731 6,595,376
Geoowit 42717171 4277702
Dedered Taxation 466,655 1,202 502
{Long Tarm Depcsits 1.384,000 1,658,900
61,229,853 76,273,023
Current Assets
Trade Dedit= 239 406,655 110,866,422
Centract Assats 7.620,540 65,011,280
Advarcas and Pregaymanis 919,278 721,940
Imerest accrued on shott 1eom investments 272178 486,780
Short Term lvdsetmants 12,075,000 33,228 000
Taxaton-nat 50,710,115 17,828,945
Cash and Bank Balances 7,328,697 68202
918,332,516 243208569
Eqguity
Issuod, subscnbed and peid-up capial 197,010,230 85,000,000
Unapgeopnased profit LJJ1asazes 112010230
Equity attnbutanle 13 owrare 268294 518 197,010,230
Non-contoling riterest 158,906 755
268,300,421 137,011,028
Non-Current Liabilities
Leasa Liahilitias 1.207,432 3,381,704
Long Term Borrowrngs - 13122316
Detared Incoma-gavemmant grant - £60,05°
1,207,432 17,163,483
Curront Liabilities
Trade ang ornar nayabiss 44 238,681 40,545 634
Currant portion of lssse lisbiltes 21824°¢ 3,237,685
Currant portian ot langdam borrowings 11,708,474 19,723,100
Currant portion of deferred moome - government
grant 180,528 1,371.26°
Shart tem France 25.761,102 21.243.32%
Loan Payable ta Rated Partias 25 564,314 18,785,080

110,045,516 106,307,080
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AudVor's repart under chiuse 1 of secton 2 of e Fes!
Scheduk 10 the Public Offeving Roguasons. 2617
1 Dacumbey 2622

Consolidsted statement of profit or loss and other comprebensive income

For the year For the year
anded 30 ended 30 June

June 2022 2021
weerreer (RUpees| wererem
Ravenue - nel 341 555,557 286,650,837
Administrative and aparatng Axoensas 243,853,260 (1M 715.641)
Impairrment %5 on financal assets - 179,228
Cperatry Profit 97,706,347 91,860,070
Fnanca Cost 19,173,753} 19377.282]
88532594 82,482,788
Othar Incoma 2,782,822 £,358,302
Profit Darone taxatinn 96,318,418 57,841,090
Taxobon 125.017.024) 130.358,137|
Prolit aftar taxation 71298382 57,432,953
Qthar comprehansive incame - -
Totsl comprebaraive incamea 71,298,392 57,482,953
Details of dividend paid
For the year  For the year

ended 30 ended 30 Juno

June 2022 2021
Dividend paicd - 15 568,244
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KPIMG Taseer Hadi & Co, Rmety oo Lt

AltVors mpor! under oause 71 of section 2 af the Fusd
Scheddo 4o e Putile Offering Regwatens, 2017
1 Decomber 2622

Symmetry Group Limited
Uncansolidated statement of financial position

As 8130 June  As a1 30 June

2022 2021

srevrrers (RUp@ES) rveverem
Non- Current Assets
Proparty ard equipmen 7,867,672 7,740,880
Aight-of-use assets 5379833 9.233.246
Intangitile assers 2.713,738 #,050,378
Lang term smvestmanta 10,885,000 10,895,000
Delacrad 1axaion - 265,345
Lang-term deposits 1384000 1668800

20361316 34144546
Current Assats
Track debts 197,906,653 20,701,281
Cantract assets . 55,091,280
Advances and prapaymants 854 276 £21.940
Intarest acorued on shoet tarm mvessments 84510 181,312
Shan tenm investments 4,375,020 14,275,000
Due from relited parmes 81,675,658 §5.656,850
Tacation - net 7,352,430 -
Cash and Bank Salnces 1,315,670 164,204
299,397 198 266,211,867
Equity
lzzuaa, nubserivad and pald-un capesd 187,010,230 85,000,000
Uraporopristsd pro'il 48.115,740 102,668 B39
245,125,970 187,866,639

Non-Current Liabilities
Laase llabilsies 1,207,432 3,381,104
Long term Sorrowrgs . 4,680,589
Defacrad incoma ~ gavernmant grant . 483 565
Detarred taxation 1,948,939 .

2,356,341 8,551,258
Current Liabilities
Trade and othes payeblea 42,220,783 35,556.116
Current poction of lsase lalilines 212416 3,137 68%
Current portion of long-term borrowings 4,113,056 7,340.539
Current pormon of datered incoms -
governmest grant 54 £33 232,756
Short rarm fimanca 26,761,102 21,243,329
Tawstion - net . 18,724.279
Laan payabla ta a ralated party 25,864 314 17,303,770

80,286,204 93,938,616
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KPMG Taseer Hadl & Co. Symmetry Group Limited
Aughor's rapant anchyr cliese 1 of sechoo 2 of tha Fral

Sehoduls fo the Pubie Offesng Regulasans, 2017

I Decemtior 2022

Unconsolidated statement of profit or loss and other comprehensive income

For the year  For the yesr
ended 30 anded 30
June 2022 June 2021

v (RUpees) v
Revenue — nel 162,798,742 2X05,305.675
Agministratara and operating axaenses |B1.023,835) {31 678,687
Impairment 1055 of financial 3559tE . 119,225
Dperatog peofit L7807 NM3662.763
Financs costs (7,804,081 17128740
Dther income 5280833 2312193
Prolit before 1axaton 70,211,419 108,736,213
Taxaton 2992,008 (258584811
Pro'it atter tecaticn §7.250.3 82837738
Dihar comprensnsss neome S el
Totl compeahansive intome §7,260,331 02,837,738
Details of dividand paid
For the year For the year
ended 30 ended 20 June
June 2022 2021
e (RUPASS] e
Divdand pad . 15,564,244
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KPMG Taseer Hadi & Co. Symmotry Group Limited

Arhv's sopont onder clatae 1o supian 2 oF Me Fisl
Schadule fo the Pubtde Oferng Regulabons, 2017

! Docomber 2022
Iris Digital {Privata) Uimitad
Stotement of financial position
As at 30 June As at 30 June
2022 200
wnsams |[RUPERS] wnnrseas
Non- Current Assets
Property snd equomant - 62663
Doterred taxaton 219,762 107,762
219,752 470,425
Current Assels
Trade Debie 10,893,746 17,300,843
Comract Assets 40,000 -
Advaree ta srmpioysss 15,000 100,000
Interast accrued an shart 1enm nvesiment 97.168 168767
SHert tarm invasTmants 4,100,000 12,500,000
Texator-nst 14,470,087 15876, 7N
Cash and Banh Balances 4774 83169
59,620,776 46,029,660
Equity
Issued, subscibad and paed-up candal 4,000,000 1,000,000
Unegoionr ated profil 3,483,23) (2,784.920)
4,433,233 (1.784,320)
Non-Current Liabilitles
Long tesrmn barowings ’ 504220
Dafarted Income - Qovesnmant grant - 69,432
- 5,111,633
Current Liabilities
Trade and other payabias 11,338.202 260,025
Curgnt porlion of joeg term bomrowngs 3,97 M8 5,610,625
Current portion of deafarmad incormna -
gavarnmant grant 95,826 461,134
Due to relaed Parties 40,001 349 23,220,778
55,357,204 43,182,762
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Auvd¥or's muod dar chrase 1 of sactian 2 of the Fus!
Sanedule 12 the Putde CY¥ering Rogwatons, 2017
1 Dacomber 2022

Statament of profit or loss and other comprehensive ncome

Fore the your For the yaar
ended 30 ended 30 June

June 20
memees (RUpows) <o
Remnus - net 183,17 620 82,007,127
Adrveiainative and cRBBNNYD AXPANGERS (147,086,387 (66,145,104
Qther incorme 907,253 1.748,228
Firarcs costs 1941, 158§ 1,205,329
Protiz / Joze) nafore taxaton 16,071,348 122,593,078|
Tazatnon ___19783,2%5) 4,278 785
Protn after 1axaton 6,277,553 (26,371,843
Other comprahensiva incomsa - .
Tols! COMPIBNENsiva INGome 6.277,953 (26,971,843
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Awddor's repovt ander chavse 1 of sechon 2 of dhe Fvsr
Schodule fo Mo Fublc Ofornng Regelotons, 2017
1 Docwvstor 2037
Symmaetry Digital [Private] Limited
Statement of financial position
As 8130 June  As at 30 Juse
2021
wvinsrers (RUPBES) rroverrer
Non- Current Assets
Propesty snd Equipment 600,150 7,201 2065
Imang bile Asaes . 1,545 000
Goodwill a2771.71 42,777.321
Dataroad Taxation 1395692 529305
44,773,653 52,654,061
Current Assets
Trade and other recaivabios €25 200 3.180.010
Contract assets 7.581.549 -
Due froma related party 36260 848 8,571,560
Interas) sccrued on short tarm Fvastmants 93,810 148,701
Shot tenm nvestments 3,800,000 11,550,000
Tation-nat 2A 887 588 20,678 461
Cash and Bank Seiances 8253 10,629
77,263,046 654,635,931
Equity
lesuse, subssribed and paid-up capits 10,003,000 10,000,000
Urapproprated profit 19,635,281 11,834,714

29,695,281 21,934,714

Non-Current LishiNties

Lorg Term Borrewinga - 3,305,528
Dofrrrad Incoma-gavammant grant A ‘ 101,084
* ’.mm
Current Liabilities v
Trede and othar cayables 10,670,688 E515.304
Currant partion of long tarm torrowings 3,648,500 5,771,737
Currgnt partion af ostared ncome ~govsmmant
grant N 7708
Due 10 refated pertes 77.847.099 £8.090.316

92340458 81754676

Page 101 of 212



symmetrygr:. up

possibilities transformed

Prospectus | Symmetry Group Limited

6.5. AUDITOR CERTIFICATE ON OPERATING AND NET MARGINS OF THE COMPANY

Kb

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh Sultan Trust Building No, 2, Beaumont Road
Karachi 75530 Pakistan

+92 (21) 35685847, Fax +92 (21) 35685095

The Board of Directors Ourref KA-ZQ-952
Symmetry Group Limited

Third and Fourth Floor utt
Plot 45-C, Shahbaz Lane No. 4 COmNE:: NnaezsLiomen
Phase VI, D.H.A.

Karachi, Pakistan

16 March 2023

Dear Board Members

Auditor’s certificate on operating margin and net margin of the Company based
on consolidated and unconsolidated financial statements for the years ended 30
June 2020, 30 June 2021 and 30 June 2022,

We have been requested to provide you with a certificate verifying the calculation of
operating margin and net margin of Symmetry Group Limited ("the Company”) based
on audited consclidated and unconsolidated financial statements of the Company for
the years ended 30 June 2020, 30 June 2021 and 30 June 2022 for onward
submission to Securities and Exchange Commission of Pakistan (SECP) for the
purpose of Company's prospectus.

Scope of Certificate

The engagement scope is to provide auditors’ certificate on the calculation of
operating margin and net margin of the Company for the years ended 30 June 2020,
30 June 2021 and 30 June 2022. We have been informed that this certificate is
required by the SECP for the purpose of Company's prospectus.

Management Responsibility

Itis the management’s responsibility to ensure compliance with the legal
requirements for which purposes the calculation of the operating margin and net
margin is being certified and that all requirements in this respect are fulfilled.
Reviewing compliance to the legal requirement is beyond the scope of this
engagement. This certificate does not relieve the management from its
responsibilities.

Auditors’ Responsibility
Our responsibility is to certify the operating margin and net margin in accordance with

generally accepted accounting principles, The certificate shall be issued as per the
‘Guidelines for the Issuance of Centificates for Special Purposes by

mYn—vmtu.amhwnPMMam-mdwummw
awmmmmmmmmmumum.-msmmmnw.
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ek

Symmetry Group Limited

Auditor's certificate on oparaling margin and niet oparating
margin of the Company based on consafidatad and
unconsolidated financial statements for the years endsd 30
June 2020, 30 June 2021 and 30 June 2022,

16 March 2023

KPMG Taseer Hadi & Co.

Practicing Chartered Accountant Firms' issued by the Institute of Chartered
Accountants of Pakistan,

Our verification was limited to agreeing the amounts of revenue, operating profit and
profit after taxation, to the audited consolidated and unconsolidated financial
statements of the Company for the years ended 30 June 2020, 30 June 2021 and 30
June 2022 and checking mathematical accuracy of the calculation,

Certificate

Based on the procedures mentioned above, we certify that the operating and net
operating margin of the Company based on audited accounts, are as follows:

30 June 30 June 30 June
2020 2021 2022
| Unconsolidated
Revenue - net a 91,213,256 | 205,306,676 | 152,798,742
Operating profit b 34,465,166 | 115,864,961 | 78.015,500
Profit after taxation C 25,640,793 | 82,837,738 | 57,259,331
Operating Margin bfa 37.79% 56.44% 51.06%
Net Margin c/a 28.00% 40.35% 37.47%
Consolidated
Revenue - net d 232,076,454 | 286,650,857 | 341,559,597
Operating profit e 60.769,771 | 91.860,070 | 97,706,347
Profit after taxation f 35973369 | 57.482,953 | 71,298,392
Operating Margin e/d 21.87% 32.05% 28.61%
Net Margin f/d 15.50% 20.05% 2087%

Restriction on use and distribution

This certificate is being issued on the specific re
the purpose of inclusion in prospectus te be iss
onward submission to SECP. Accordin
to any other third party without our

facts stated herein.

Yours faithfully

quest of Company's management for
ued for Initial Public Offer and for

gly, this certificate cannot be used or distributed
prior consent. This certificate is restricted to the

Juo & b e

—
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6.6. LATEST UNAUDITED MANAGEMENT ACCOUNTS OF THE COMPANY (CONSOLIDATED)

Accounts can be accessed through the link: https://symmetrygroup.biz/about-us

Symmetry Group Limited
Consolidated Statement of Financial Postion
Ax at Docacrbor 33, X0Z

Dacember 31, a0-Jun-22
2022
(Un-Audited) (Auiad|
Notos {Aupoes)

ASSETS
Non curen assets
Froparty and eqelpmant 4 12,016,214 8,557,823
Fight-cf-s0e aoots 5 €,440,142 5,320,603
ktangkye assels & 2,265,982 23
Gooowll 7 2777721 42,777,721
Dafared laxation §
Long form daporiis a
Current assels
Teade debea g
Advarces 30 prepayments o

Wioreat ascrad an short 1em wastmants
Shon term invesimens

1

Tazation - net
Caeb and bank terances @2
Tota! assets
CQUITY AND LIADILITES
Sham capitsl and rasaerves
Authorised share cagitg
100,000,000 {(Xne 30, 2021: 100,000,000} ordnary shares of Ao 1/ sach 300,000,000 300,000,000
Boaond, strerinad and packon shacw cagsial 13 197,010,230 197,010,230
Unapproseaad profe 1 n
Equily atrivutabie Yo owers 33,864,114 268,294,516
Norrcootraling interest 4 24,966 14,506
343,880,080 248,300,422
Non - curreet lisbilities
Loase fabiities 5 &89 367 1,207 432
Long tarm borawngs 14 . .
Dedornd vcome - goverenant gract 15 - -
Defored taxation 4 . .
€89,367 1,207 432
Current llabilities i
Trade and ofhor payabien 16 22,870,066 44,223,079
Current parhion of lease lablites 5 939 367 282416
Curmant partion cf long term bomowings 14 . 11,700,474
QUrmamt porton of 034980 NCOMA - QOVEITYMeNt grant 15 . 189,529
£hor term fnance L 1,665,426 25,761,102
Loan from a related party 18 314 14
T 173 1 4
1 579.940.)
———
Contingencies and commitmants 15

Tha areaxed nes 110 24 e an inegral part of these £pecal parposs corsokdated Anandal slalemnents

Chiel Executive Viw - Director

d

N
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Consclidated Statement of Profit or Loss and Other Comprehensive Income

For ¥ha fhal yoar onded Decemnbar 31, 2022

Pevenue - rst

Adminisrative ard operaling expensss

Other income

Finaace cost

Frotit before taxation
Taeation

Profit alter taxation

Cthor comprahensva ncomo

Total comprebensive income for the period

\

-
« ’
Chist Executive

21

22

23

24

—
£
Voo
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(un-Audited) (un-Audited)
{Rupees)

220,200,124 144,200 527
(125,652,323)  (107,799,682)

94,627,801 36,431,035

1315547 1,330,456
{6,482,326) (4373179)
89,461,022 33438312
(13,866,458) (8.834,727)

75,504,584 24,603,585
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Symmetry Group Limited
Consolidated Statement of Cash Flows
Fow s Pl pevr evacindd! Decyundier 7. 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taaton
Adpetrment lor noncash and cther pems:

mﬂﬂmmmcootum Depost Renonis
- Exchange Gain

Operating profit before working capital changes

Changes in

Trade debis

Advances ard prepayments

Currern parton of detaned noome - govemmert grant
Loan from Direcior

Cash used in cparnanons

Fnance cost paid

hoome txx paid

Long serme copasts - nat

Nat cash gereneied from ¢ (used 0] cpereling sclivites

CASH FLOW FROM INVESTING ACTIVITIES
Accuasition ol prepeny and exuipment

Inlarast cecened on Tarm Depoats Receupts
bapasiment in Tam Deposite Recrigs nedesmed ! {race)
Mot cash gonerased / (Lsadt in) In imesting Aciving

CASH FLOW FROM FINANCING ACTIMITIES

Loan repakd 1 related pories - na

Long teen BOMOWINgs - nat
Faymnant of ease laiites

Bt caah (usid in) ( panarstad Trom Snarcing adiiles

Mot ircroasa n cash ano cash equivients
Cash and caabs wqus wl the begnning of e pericd
Cash and cash equivalents at the end of the geriod

Cash and cash equivakents comprise of tha following:
Canh and bk talarcus

Shon ¥em rrning o

symmetrygr:.up
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For the three Foe #e hyt
menths ended yoar ended
Desestber 31,  Dwosrmbor 31
2022 a1
(Unaudited) |Unaached)
Note (Rupees|
83461022 21 48580
2077 T T04
a97 765 1,022, 803
£,4802226 4513179
- {6Te.201)
(882,421 457 754)
331 B3 BGE|
—RNTe TR
(30,748,179 13,724.252)
(32,4832014) D-TARL
(189.529) 12507174
(63,421 .022) 16,525 536]
(6,462 326) |2,5985.921)
(25,345 984) 22,261,200
- 564,500
T Z0samT
- i1,
b4 142 044
12075000 | 0.775.000
12160821 AAZ1574

m,mu%

2232397 2,064 345

s.os0.783 | (20975127
e,

Tre annexed notes ¥ 10 24 form an imegral part of these spedal pumese ccnsclicalad 1nancis statements.

.\ Wy
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Symmetry Group Limited

Notes to the Special Purpose Consolidated Financial Statements
For ¥ falf poar sndesd Decenber J7, 2022

1.1

12

13

THE GROUP AND ITS CPERATIONS

Symmetry Group Umriled ['the Company’) was ncarporsted in Pakistan as a peivate Imited company
on 3 Febevary 2012 under tha repealec Companies Ordinance, 1984, in 2018 he Comparry was
corvenied L0 @ public company wieh effect ¥orm 31 May 2017, The principal actvities of the Cempany
Iz dgital modia & internet markating, techrology & mobilty solutionsz and oher reloted acivities.

Me. Adi Ahmad and Mr. Sarcach Atmed @ach holds 48 9% of shareholding respactiely

The registared ofice of the Company @ situated a1 3rd ard 4th Floor, Plot 45-C, Shahbaz Lane 4,
Phase VI, DH.A Karach.

Thsse specid punose conschidaled financal stalements ane preparned 1or onwarnd submission 30
Pasistan Stook Exchange togathar with the application for Ssting of ho Company.

Symmutry Group Limvted and its subsidanes (‘the Gmup®) camgrises of the iolowing:

Symmatry Group Umited Farent Compary

Subsidiary companies Percentage of Direct Hokding
N-Dec-22 JAne 30, 2021

Symmatry Dugytal (Private) Limited 99.98% 95.98%

Iris Digtal (Private) Limited 93.80% 86.80%

Nature of operations of subsidiaries

Symunelry Digitad (Private) Limited

Symmetry Digtal (Private} Limited was incorporated in Pakistan as a pavate imiled compary on 31
August 2009 under the repagiad Comparses Ordinanca, 1984, s procpal activiies ae cigital media,
Internet markgting and display adversing sic. and crealvg services Including cigital dasign, wab
davedopenent and other related sctivites.

The registered cfice is stualed a2 Jrd and 4¢n Flooe, Plot 45.C, Shahbaz Lane 4, Phasa VI, D.HA,
Karachi,
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2.1

Irfs Digital (Private) Limited

Iris Digtal (Prvate) Limited was noorperated in Pakistan as a povase imited compaety on 3 Febrsary
2012 under !e repesled Compeanies Ordirance, 1964, s prncipal acthitias are digRe madia, internat
markaing and dsplay asvarising eic. and creatve servicas inchxding ogital desgn, web devalopment
and other relaled actviies.

The registered ofice is stunted at Jrd and 43h Floor, Plot 45.C. Snabbar Lane 4, Phasa VI, DK A
Karachi,

BASIS OF PREPARATION
Statement of complance

Theso spacial pumesn conaclidated tinancal statements hawe beon preparad n accardance with tha
accourtng and repaning standards as appicable in Palostan. The accounbng and repartng standasds
a5 appicable in Pakistan compnse of.

Intarnaticnal Financial Baparting Standares {IFAS Sandards) izzued by the istematianal Accounting
Slancards Beard (IASD) as notdied urcer the Conpanes Acl, 2017, and

Provigdons of and dractives lssuad undar the Companias Act 2017

Whare the provisions of and dvectives issued uncer the Companies Act 2017 dter trom IFRS Standards.
tha pravsions af and directives issued under the Comparnias Ac! 2007 have bean Inliowed.

Basis of measurament

Theso spacial pupose consclidatod linancad statoments have beon prepared undar tha historical cost
corrmantion, unless otherwise slaled

Functional and presentation currency

These apacial pumoee consaidaled linancil stalements are presemad in Pakistan Rupees which s
Group's lunctionad currency, Al Snancal inlormason pressnied in Pakisan Rupees has Deen rounded
to the rearest rupoo, unloss otherwiso stated.

Use of eslimates and judgments

The preparaten of financial s1atements n conformity with accounang and raporting standards, as
appicable In Pakistan, requires management 1o make jucgrments, eslimaies and ssumptons that
aflect e sppicaton ol the scoountng podcies and 1he reporded amocurnds of assels, lisbiifes, rsome
ang exporses The adlimates and assocaiod assumgtions are based on historkoal exparance and
various ather factors 1hat are beleved 1 be reasonabs under the drcumsiancas, tha results of which
tors 1he basis of making tha judgments about the carying vaues of assets and Sabiles that are not
readily apparent fram olther sources. Actusl resulls may difer lrom Hase eslimates

Tha egimates undaming the assumptions ana reviewsd on an angoing bass. Revsions 1D ascounting
SSHMANes are ecegnized in e period n which the estimale is revised il the ravision slTects only 1hat
parod, or in the penod ol the revision and future perods § e reision affects both currest and futurs
ponads, Irformation about the judgmares mada by the manngemaont in the application of the acoaurting
pakcias, thal may have the mast signficar affact on the amour recognzed in thess financisl
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statamants. assumphons and astimation uncartarties wih sgriticant rek of matesal adpustman ¥
the carying amount of asset and lishiites in the rext year are described in the following notes;

- Pmopaty ard equipment (note 3.2)
- Leases (mte3.3)

«  Inangtie assets (note 3.4)

+  Goodwill noes 3.9)

«  Imparment [note 3.8)

- Toaton [noto 3.5)

25 New or amendments / interpretations 10 existing standards, iMerpretation and forthcoming
requirements

The fotowng new or amendad stardards and nierpretations became effective durng the year whech
we nal canskiared 1o ba refevant %0 the Company's financial starements:

Interest Rsse Benchmark Refommn - Phaae 2
- COVID-19-Refated Renl Concessions (Amendment ko IFRS 16)

28 Standards, interpretations and amendments 10 published approved accounting standards that
are nol yel effecive

The folowing international Fnancial Reponting Standards (IFRS Standards) as notted under the
Campanies Act, 2017 and the amendmenis and inteeprataticns thersto wil be effective for accounting
penads bagnning on or after 01 October 2021:

Onarcus Contracts - Cost of Fulliing a Contract [Amandmants to 1AS 37) affectvs for the annuak
panods beginning ce or atter 1 January 2022 amends 1AS | by mainty adding pamgrapts whick
clarifss what compnses the cost of Tidliling a contract, Tost of fulfiing a contract & relavant

when datarmining whather a congract 15 anerous. An entity |5 requited 10 apply the amancments 1o
contracts far which & has not yet fulliled al its abigabions at the beginning of the annual reparing
perdod in which 1t fest applies the amendments (the date of nitial applicaton). Rastatement of
camparatve inleanation is not required, instead the ameandmeants rquire an enity to recognize the
cumuiativa altect of nially apglying the amerdments as an adustmant to the opaning balance of
resared earnngs ar ol corpanent of sgquly, 85 appropeiate, Al he dte of initial spptcasan

The foliowng ancunl improvements to IFRS Standards 2018-2020 are offective for annual reporting
pencds beginning ce ar aftar 1 Januaey 2022

- |FRS 9 - Ths ameandmanl cianlies thal a1 entity includes only lees pad o received bedween
the antity (the barrower) ang e lendar, Incuding fees pald or racaied by athar tha entity or
the lender on the omer's behall, when i apples the "10 per cent’ test in paragragh B3.36 of
IFRS 9 in asgecsing whather to darecognize a tnancial kabiity.

- IFRS 16 - Tne amenoment partialy amenos |lustrstive Exampie 13 accompanying IFRS 16
by exciudng e ilustation of reimbursemant of leesehokd mprowsmerts by e sessor, The
cbjective af the amendment iz to teesive any posential contusion that might erize inleaze
Incomives.
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IAS 41 - Tha amandmant ramoves tha requirsmant in paragraph 22 of AS 41 for entties tn
oxchde faxation cash fows when measuring the tar value of a blological az3et usirg a
present valus techricue,

- Proparty, Plant and Equipmant Proceads betara intendad Use (Amandments 1o S 16] etfecthe
for annud periods begrning an or after 1 January 2022 claiiies that cales proceeds and ¢osts of
Itams producad whiss bringing an hem of propany, plant and equpmert 1o tha localion and
conditon necessary for 1 10 ba capabie of operating in the mannar intended by managemant ..
when 1as1ng alc., are recognized In polil or &8 in accondance waih applcabie Sandargs, The
anlity measures the cost of those ilems applyng the messurement requrements of IAS 2 The
standard also romoves the requremant of doducting the not salos procoeds from cost of testing.
An antity shal agply those amendments retrnapectivaly. but only to itams of proparty, plant and
equipment that are brought to Ha lacation and condiban necessary for tham to be capatie of
aperating In the manner intendad by managemsnt on or after the baginning of the sarkest paricd
presamad in tha fnanciy stataments n which the emity first appies the amendmants, The ersty
shal recognize the cumulative eftect of intially applyng the amandments 8 &n adjusimant ic the
opening balance of etaned aamngs jor other companent of equlty, & agproonate| at the
beginning of that eades: perod presantad,

Refamncs 1 1he Conceptual Frameaurs [Amangiments [0 FRS 3) - Ralerance o ms Concaplual
Framework, ssued i May 2020, amensdad paragraphe 11, 14, 21, 22 and 23 of erd adved
paragraphs 21A. 2108, 21C and 23A 10 IFAS 3 . An ety shall apply ™hose amandments {o
business combinations for which the ooquistion date I on o aftar tha beginning of tho frot anrual
reparsng panad bagnning on or aker 1 January 2022, Earlier applcation is permitted if 3t the same
1ma or parker an enfty also applios all the amendments made by Amendmems fo Rederencas o
the Conceptual Framework in FRS Stancards, lssuad in March 2018,

«  Classfication of ¥abities as cument or non-currant (Amendments 1 1AS 1) amendments apply
reqospectivaly for the annual perlods begnning on or after | Jenuary 2023, Thesa amendmants in
the standards Na«a been a0ded 10 lurther Ciarity when 3 1aliiy is ¢lassiied as cument. The
2andard alse amends the sspect of casancanion of Jatilly 88 non-cureny. by requiryg e
aszossmont of the entty's nght at he end of the reporting pancd % defer the settiement of labity
for at loast twolkve months after the roparting peried. An entty shall apply $hase amendments
rerospectivaly in accardance with WS 8,

Disclosure of Accounting Polcias [Amancmants 10 WS 1 and IFRS Practice Statement 2) - the
Baard has Issuad amendments on the apglication of materiwity to disciosure of accounting polkies
and to help companis provide useful accounting poicy dsdoswes, The hey amandments to WS

1 houda:

- 1eqQuKIng COMPENIEs 10 (55CI0se 1hair malerisl accounting poliies rather tan ek sgntican
acoounting polces,

chrifying that accourtng palcias refated 1o immatenad trarsactions, other events ar
conditions ana themseles mmatanal and 83 sueh need not be disciosed and

chilying that not al accountrg pokcies that refale o material ransacsons, olher events oo
cONGioNs 52 themseles materal 1o a company’s Snancisl silements.

T Board alco amanded IFRE Practios Statement 2 1o inchade gudance and two addbiona!
axamples on the applicatian of materialty 1o accountng poley disciosunas. Tha amandmants an
aftective for anreal eporting paiods begnnieg on o alee 1 January 2023 with aartier soplcation
pemined
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Definition of Accounting Estmates (Amendmaras ta lAS 8) - The amendmenss Introduce a new
deliniton for accounting estmates chardying 1hat they are monetary amounts n the financial
statements that are subect to measummant uncatainty. The amendmanss a'se clanty the
redationship betwaen accounting pelickes and accourting estimales by spectying thal a company
davelps an accouning estmate 1 achiave the chjective set out by an Gccoundng potcy. Tha
amengments are effactive for pareds beginning on or atter 1 January 2023, and will apply
PICSPACIvElY 1O CENGES i BCCOUNTNYG ESIMALEE and ChAngeEs IN ScCountng poilities occurming on
or aller the begiening of the first asnual reporting peried in which the compary appiies the
amendmanis

Deteraa Tax relatad to Assats and Liabikbas ansng from a Srgle Transaction (Amendmaents %
IAS 12) — The amerdments narrow thi scope of the Inllsl recogniton axemption {IRE) 5o that i
does not Apply 1 1Iransactions Nat give rse © equal and alfseting tampormary dfferancas. As 3
reault, companies wil nead 1o 1ecognse & delerrad tax assel and & defarad tax kabilty lor
tompoeary di¥erences ansing oo iritial recogrition of a lease and 8 gecommissonng provison, For
lezsas and decommissioning labities, the assodated defarred tax asset 200 kabilites wil need

%0 Lo recugrised from he bagiming of e earles] comparalive perdod presenmeadc. wih any
cumulative effect recogrised as an adustmen to redsined sarmngs or other componants of eguity
ot that dote. The amendments are affective for annus reporting periocs begrming on or after 1
January 2023 with carlier applicabion parmitod,

Sae or Contrbution of Azsets bateeen an mestor and ts Asscciale or Joint Yerture
{Amandmants 1o IFRS 10 and A5 28 — The amendment amends accounting treatmant on loss of
control of business or assets.  The amendmeants atso inroduca new accounting for less ‘requent
trarsachon that involves nether cost nor LI step-up of canan etaned Msrests n assets Tat are
not buginessas, The effective date for thaze changes has been dalerred ndalinitely untl the
cornpietion of 8 broades raview.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accountg polcias saf aut dalow are consistently aophed for all penods prasanted n
thase speceal purpase consoloaad finandal siatemaens,

Basis of consolidation and equity accounting
Business Combination

Busing3s comONasons ane scomunIed 0r LSing 1Ne acquUSIcA Memod when conerol B ranaferred
the Group, The considerabion transferred in the acguistion = generaly messured st fair value, as ans
tha idantifisble net anset: acqurad. Goodwit ansing on acquiston date is meazured as the excess of
tha purchase consideration. ncluding the scgusition date fak value of the acourar's praviously hekd
Squly inteeast In the SCqUres in caas of G1ap senpasition, over the far vaiue of tha dentifiable assats
Acrypirad and labhites assumed Inciuding contingant Iakéities less mpakmant logzas. # any. Any
goodwil ™al enses is not amortisad and tested arnualy 1or mpainment Any gan on bargain puschase
15 recognised mmediaely In special purposa consoldated statement of prolil or jo3a. Transaction cost
are expensad as incurred. @xcap! il relatad fo he Bave ol debi or aquily securiies Any coningant
consideraton payabie (8 magsunad a1 fair valus al the acquisition dee, If tha contingent congdarstion is
classFed 2= aquily, than it is nol remaszured and sesfermant is accounted lor within equily.
Otrinwise, SURSSGUENT Changes in Ihe fair value of the Contings M consdaraion ane recopniced n
spacin) purpose coraslidated statament of profit and loss
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possibilities transformed

Subsidiaries

Sunzidarks ap entites convollad by the Group. Corvrol axists when tha Parant Company Is exposed
to, or has rights %o, variabie BIlums from its mvolvement with the ety and has the ablity to affect
thase resums hrough s power over the antity. The tinancial stenemants of subsidianies are ncluced n
tha spectal puipase consaldaed finandial statements from na 0ata tnal conarol commences unl the
date oo which caniral cassas

These special pumpose consalidatod tinancad statements have been prepared uaing wuniform accounting
pokoas far tha e transactons and other auoets in similar crcumatancas and tha accounting palcies
of subddaras hawa bean changad when nacessary to algn tham with the accouning pelcies acopiad
by the Parent Compary. The assets and llabiives of subsdiary companies have been consoldand on 3
Ine-bydne basis. The carmying valus of imwshimants hald by tha Parsnt Company Is almmated agarst
tha subskiary’s shareholders’ equity in these spadal purpose coneciidaled tnancial slataments.

Changes in ta Group's nterast in a subeldiary that do not resul In a 1058 of control ara accourted for
A5 FEOBSCH0NS Wilh owrses I Iheir CAUActy 88 Cwners.

Upcn the loss of control, the Group derecognises tha assats and labiites of the subsdary, any
nan cortreling morasts and othor comparents of oquity rolstod to $o subsidiary. Any curplus oo
daficit arising on the loss of contol 5 recognisad n specal pUTPose consoidated statement of profit or
loss, Any resaned interast in the former subsiciary s messumd al 3ir valus whers control i lost

The trancal yaar of the Parent Compeny and 25 subsidlanes arm the same and @80 audted.
Non-controliing interests

Nan-conirelling interest i et portion of egquity in 2 subsigiany 13l & Nol BYiDulakie, drecily o
indrocty, to the Parent Company. Noncontraling interests are measurad at their proporonate share
of the subsidiarios’ dontifable net assets, They are prosented as a soparale item n the special
purpose consoidated financial satamants.

Transactions eliminated on consolidation

Intra-graup baances and ransactions, and any UNMealssed INCoMa and axpanses arsing irom
Infra-Qroup transactions ara alminged on consoldaton

Property and equipment

An tem of proparty and equipmesnt & initlally recognised at cost which is eguailo the A vk of
comnsideration paid at the ime of RCQUSRIon or constnucticn of the asset. Those are stated at cost ass
accumulated capmadcation and accumusted impaament besas, 1 any.

Degradation i charged 1 ncome & ra0as usng sraght ine method. Depreciation on asditiens 18
charged Irom the month durhg which the sss2¢ s availabie lor use. For disposais during the pear,
dapracation is charged up 10 the moanth precading the month of gisposal. The ugelul Ife and
dapracation meathod ara reviewsd end adjusted, if apzeopeiale, a1 Ihe repoaing cans.
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Mamenance end rapalrs are chargad 1o income 23 and when incurmed. Major renewsls and
Iimprovements are capitakzed and the asses 20 mplaced. 8 any. 5re radrad. Gains and kesss o9
disposal of assets, i any, are incluced n currant income,

a3 Loases
RIgNt-0f-use 588818

The Geoup recogrizes rght-of-uso asdats at the commencemord date of the lonse (Le. tho dae the
uncerheng assel is avadable for use), Fight-of-use sssets are measured ab cost, less any acoumuisied
dapragation ad mpairment losses, ad adjusied for any remeasurament of lease liabiities. The cast
of nght-of-use assats inchxdes the amourt of lease labiities recognzed, infial drect casts nouraed,
and laase payments made at o bedore the cammencement date less any lease ncentves recened.
Rght-cf-use assets aro dapraciated on a srght-ina bass over the sharter of the lease e and a
estmated useful ivas of the assess.

It ownership of the lased asset ransfers D the Group At the anad of the Iesse R rm of 1he cost
relects 1he exsroiss of & purchase oplion, degracalion is cakulaled usrg he sstmaled uselul §e of
the saset, The right-of Lst axsels a0 H80 ALDIBCT 1O FIMpairmont.

Levse (abiies

AL the commencement date of the laase, the Group recognizes lease lisbiilies measired at e present
value of lease pagments 0 be made over the kease fern. The lease payments inchade fixed paymants
(Noudng n substanca firad payments| lass any lsass inceniives receivanis, vanable lease paymants
thal depand on an index of & rale, and amounts edpected 1o be paki under residual vaue guaraniees.
The lease payments alse Include the exercise price of a purchase opbion reascenably cerain 1o be
oxcecsod by tha Groug and payments of penaltios for teeminatirg 1he lease, It the leasa tarm reliacts
tha Group exerciang the option 1o 1emingla Variahle Baze payments Mat do not sepand on an inosx
o &rale are recognizad as expenges (urdees hay &e incurmd 1 produce inventories) in tha pedod in
whizh ! avent of condifen |al riggers ha paymenl ocours,

In caiculating e prasant valoe of leass payments, e Group uses 15 rcremanial borowng rale at
the lesase commencemen! date bacauss tha inlerast rate mplcil in the vate & nol casdiy
delermnable. Alter the commencemen! cale, e amoun! of lease liadies s Nnoreased 12 reflect the
aocrelion of inerest and redoced for the loase payments made. In aodion, te carying amount of
lease Habilthes & remeasured @ there Is a modiication, a change In the loase term, & change In $w
legae gayrnania (0.9, changes o fsure paymanse resulting fram a change in @n index o e used ©
datermng guch leage papmeais] or & dange in ths assatsment of an oplion lo parchase the
noeriing sssat

Short-am fpases
The Geoup applias the shorl-lenn kass recognlion @iampion 10 i1s short-tarm leases where the lease
e = 0f 12 MOning of IS from the commencamen daie and 10 not coMain & purchass optice and

leases for which the underdyng asset = of ow value, Lease paymerts on short-lesm lemses e
recognized ns cxpenzo on a straight-ire basis over the lease tarm,

Page 113 of 212



symmetrygr:.up

possibilities transformed

Prospectus | Symmetry Group Limited

34 Intangile assels

Filanitie &ssats acquired by the Group are siaed at cos! ¥ss accumulaled amortisation and
mpairmant 385, 1 any. Subsaquent expenditurg an Intangible assets Is capital @ed anfy when It
ncreases the Liure econamic benotts embodied in the spedific assels to which & relates. AR othar
ExpIN0 LD IS Sxpansad oul a8 Incuved

Auncetisation i changed 10 prodt #nd 1oss account on reducng balance mathod at e rales specitied &
wspocive notes i theso spocial purposo consoldated financal saloments unlocs voc of ascots aro
noefirde. Al intangible assets with & indalirite ussful lite are systamatically testad far impairren st
40N reporing dale, AmoniEation on addtions B0 intangibie assats is charged from the date on which an
tem is acqueed or captakzed and upto Ha date proceding the dispasal. Where f camying amoust al a
atsel eiceads s astimated recoverabie arourt @ S wiilten doan immedialely % its rasoverable ameunt

a5  Goodwill

Gooowll that arses upon the soauston of assats and asauming lablites is ncluded in inlangitike
£33ats, The acquisition methed of BOCOUNENG 18 USAd 1o account Re the scauistion of the asses el
assuming labiltes, The cast of acquisition & measured at tha falr valas of the assets transferred,
equily instruments issaed and fabilites inoured or assumed 2 the acquisition date. The cest of
Acqusiion Inchades 1ar vaius of asses and fabillies resuling from CINSIdaraton agreemant,
Gamtabie a5s5els acqured and 19 1abalies AsSUMed are measured Intally & Melr lalr values at Ihe
2cqaation date. Transastons coals are cxpenzed oul as Incurred except if they rekete 1o the Issue of
Job! or equity socunitios

The excast of e consderation transfamad over the 1ar vilue of the antiisbla nat assets acauired &
sscorded as gooawtl. If $15 is less than the far vake of the net assets of the Acquites in tha case of a
bargain puschee, he differenca s recogrised dinsclly in the grofil and |oss socoun

Gecowd! has nootnite Lsahsl Me and is subsecuertly measured a1 cost less Imparment in vakse, (f any.
Gocowll = tested for impalmment on an anrual basis and also when there is an edication of impaimmest.
Fnparment loss an goodwll is nol reversed. On disposal of an antity, the afinbutabe armount of
gootall isinchdad in the cessmingnon of e peofit of 1085 on disposal

Gocdwl & allocated 10 cush-genarating units for the purpise of mparment testing. The aliecalion is
Ma0e 10 Es CAsN-QENBIatng units of Proups of Cash-Qeneraling unts Mat are expectad 1o danefi from
19 busness combination n which 1he goodmil arosa,

s Shore copital - ordinary sharos

Ordnary stares ame ¢asstied as aquity. Incrememal costs dinclly atrdasabie 10 the 1ssue of ordrary
shames ane recogrzed as a deduction from equiy, net of any tax offects.
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Financial instruments

nitial measurement of inancal assed
The Group dassfes it finencial assets in Lo folowing thres categanes;

Tt valuw Tucugh other comprahansing income (FYOCI),
Taér vauo twough prollt or foan (FVTPL); and
measired at amartisad oot

A tnancial 3szat i ntlally measurad af falr valua plus, 1o an tem not 8t FYTPL. transacthon ooats that
e directly attrinutable to its acquisiban.

SubSequent Measuremaen

Dabt Ivestments at FVOCI  Theco assols are subsocuantly moasured at fair value. Irtorest (
markup incoms calaulated asing the allactive intersst method, fareign
axchange gains and nsses and impalnmet are recognissd e ™e
staamant of proft o loss account and othar comprehansve income,
Other net gairs 3d osses are recognised in other comprahensive
incomz. On da-rezognilion. gars and 08ses ascumidated in otha
COMPBHrEive INCome ¥ rackissned to N consalcated statemant
af pratl or loas account and ather comarehensive income.

Equity investments o Thees sesoly are sueacusily measursd ol fair valus. Dividands g
FYOCI recogrisad as Ncoms in the consoddatad statement ol peallt or loss
account and other comprehensue income uniess the dnidend clearly
represants 8 recovery of pard of the oot of (he investmant, Other nel
gans and loeses are recogrisad in ather comgrahansie income and
are never reciasshied 1o the consclidated siatemen: af profe o lass
actount and ather comprehonsye Incame.

Finsncial sssets st FVTPL Thasa 34563 are a4 keaauantly messunad at fair valus Nst gaing and
loss65, Includng any ntarest ¢ markup oc dvidand iIncome, ae
recogrised in consoidated staterme ol proft o loss account and
other comprateniive incoms

Financina! assels measured  These pesels are subsecuenly measured ol mmoriised cost using the
at amortised cost aifective intersst methcd The amorised cost s reducad by impainmens
fatses, Inferost £ markup income, eeign exchange gaine and loeses
and impalment a6 recopnised In the consolidated statemen of proft
or loss accoust and cther comprehensaa income.

Non-derivative tinanclal assets
All non-carvatve MNBNCa 839618 ars Indialy recognised on Irsde 0&t3 1. 8. date on which 1the Group
DROUNES PATY 10 e MEPACIVE coniraciual provisions. Non-darivative fnancial assets comprse hans

and rocolvabios that aro tnarcial assots with fxod or doterminablo paymaents that aea not guoted in
actwe markets and includes trade debls, advanoos. other recerabies and cash and cash equivalent,
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The Group derscognises the linancial assets when the contraciual rights 1o 2 cash fows from (he
AS381 epinad or 1t yanslecs Tha fghts 10 racave tha contraciual cash fowa in 8 BANsacIon in which
substantially all of the nsk and rewards of ownarship of the fnancal assels &e rangamad or & nathes
rarslens noe retain suostantially all of the risks and rewards of ownershin and does rot retsin cantrol
e the transtemed assal

Cash and cash equivalents

For the purposs ol presavitalion » corsoldated slalement of cash flows, cash and cash equivaens inch
zash In hand, talancss with barks and shoet 16mm borrowings avaled by the Group, which are rapeyatia
on damand and form an istegral part af the Group's cash managemant.

Dtfsetting of financlal assets and Snancial Nabilities

Pinancial assels and Inanced hatilbes are offsel and S nel amount is repaited in S Inancal
stxternents only whon the Group has cusrertly legnly anforceable right 10 sot-off the recogrised
aMounts And the Group iMends sither 10 2aMa 20 8 N8l i3 OF 1o eaalias the AsIets andd 10 et the
Aabdines simullanecusly. The legally enforceable right must not ba conbirgent on futura avents anc must
be enforceable in noemal cowrse of business and in the event of dafauk, rsclvency or windng up of the
Group or the counter partes.

impairment

Financial asssls

The Group recogrises Ioss alowances o Expecied Cradil Losses (ECLE) In respedt of fingncial 8556
measumd at amartised cost.

The Group measures loas alowances at an amount equal o itetima ECLS, excapt lor 1he folowing,
wnich are measured at 12-maonth ECLs:

= gt securitines (hat 3 datermined (o Favve low cradit sk at $w reporting date; snd

- other oebl securnss and bark balance for which cradi nsk (1@, the rsk of default occuming cvar
the expacied e of the linangal nsyument) has not increased significartly since intial recogritian.

Loss Allowances 107 a0e recsvabies am aways maasured a1 an ameury egqual 1 isbme £CLs.

When getermining whather the credt risk of a inancial asset has increazad signfcantly since rwal
weognison and when estmating ECLE. ha Group consden restonatio and sugpodabs iwlormation tha
& relevant and avalable without uncuse cost or aftort. This inchicas both quantitative and quslitatve
nformation and analysis, based cn the Group's historical axpenence and informed credit assessment
2 mduding foraard-ooking infermation.

The Group assumes that the credt rak on a financial asset has increased significantty # it is mare than
past gus for 3 ressonabie panod of brme, Lifetime ECLs are the ECLS that resull from ab possile cetaul
weants over [he expecied e of a linanca insiremend, 12-monih ECLs ars 1he portion ¢f EGLS 1)
WRUR from dataull events INAI Ars possibia withn tha 12 Manihe Aar the eoeting dats (e 3 ahammer
panod f the expectad 14 of the insiniment & I6ss than 12 monshs), Tha maxmum pancd consdand
when estivating ECLs & the maximum conrachual perad ever which the Group is exposad 1o credit
ik
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Loss allowances for Snanclal assals measured at amorised cost are decucted fam the Gross carning
arnount of the aseats.

The gross carmpng amaunt of a financial asset & wittan olf when the Group has na reasonable
expaciations of recovering of a fnurcial a==el in ils enlrety or a partion thereol. The Group individualy
PEkES AN E3SE59MANT Wl (ESHECT 1 1he TIMing 8nd amoun of wile-olf basad on whether them & 8
wasombie expeclalion of recomery. The Group expects o Sgnilican] recovery lrom the amcoet wiilten
241, Howewar, fnancial assats that o writton off could still ba subjact to erdorcomarnt activiias n ardor

10 coenply with the Group's procedures for recosery of amounie due,

The adoption of the espected loss approach has not resulted i any matenal change in imparment
orovesien for any fnsncial asset.

Non-financial assets

The carrying amounts af the Group'e non-firancisl nssets, othor #an doforred tax assets and inventoros
R raviewsed 31 sach reparting cats 10 dateeming whather tham i1 ary ndeation of inpsirmant If such
ncicalion euists, the 655805 ReovEradie amount. beng highar of vales In use and fair value lass costs
10 seil, = estimated. In assessng vaue n use. he estimated lulure cash flows e discourned o their
presant value usng a pre-1ax discount 1ate hal reflects cumernt market aisessmants of the time vaks
ot mongy and the rsks spacic ¥ the assal. For the purpese of iImpaiment testing, assets that cannol
oe fested indhadually are grosped ingethes ma the smallest goup of assets that generates cash inflows
Fore continuing use that are largely ndepandent of the cash nflows of other assets or goups cf assets,
An impairmant ks it rocogrised whanover tho camying amount of an assol oxceods #e rocoverable
amount. lmpaimant lesses e recognisad in the conanlcdstad statamant of geofit of loas aocount and
other comgrehensve ncome.

Taxation

Cument

Provision for ourrent taxaton iz based o tasable ircome at current rates of Sxalion after taking ik
scenuet tae rebates and cradite. T aey,

Defevred

Daterred tax Is provided usag Daane sheet Sabiity mathed, provsdrg for temporary diterances
Ditween e carrylg smounts of azsels and liadlites for inances reporting purposes and the amaounts
vaad for tacation purposes. The smount of delermsd tax proviced is based on the aspected manner of
walmasan or sstthemet of the carrying amount of ssats and liabdites, using tas rales snacied or
substaetively enacted at the reparting dabe, A dalersd 1ax Gssat s recognized 10 the exten tha it 5
probabie that future taxate profits wil be avallable against which the tesrparary differences can be
wtlised. Delemed tax assels are mviswed ol each rapoding date and ars reduced jo the extent thal i &
no lngar probable that tha related e banedt wil be reisad.
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Pravisions

A provision &5 mcognisad in 1ha balanca sheat when the Group has a legal or constructive cbiigation as
2 ro5ull of a past evert, ¢ is probable that an outflow ol eSoLWCRs 6mbOdying Gconomic Denefils wil be
ssquired jo setfie the obligstion and 3 retable estimate can be made of the amount of the obfigation,
Howavar, provaions ane ayiewed at each repoming daie and AdueTed 10 reflec] LMl DO esimae,

Forsign currency tranaactions

Transsclions in 1onsign Currencios a accounted I in rupses a1 he rate of exchange prevaling on the
date of transaction Monatary assals and kabiles n foregn curencies as at the raporing date an
sapressed in rupees at rates of exchange peevaling an that dme exoept where forward exchange cover

& basn oolaned lor payment of ligblites, In which casa e conlraded rabes are appliad, Exchargs
gare @ Deses e NCROed N NCOme Cuvendy,

Functional and presentation currency
rams eciugdad in the Snpancial stalements are maasured LSN] the currency of the pAmary economc

snvranmant in which the Group operates. The financial statemanis are prasentsd in Pak Rupses. which
% the Grou's lunclional and presemistion currency and herne been roundsd off to the nearest rupes.

Revenwa recognition

Revenue from comtracts with cusiomars 15 recognisad when control of the senaces aro transforred 1o
e pugloma st an gmoun! Pl rellects e consdécalion o whech the Graup expects 1o be ergfled in
eechange Yo thoss goods and services.

Réwnius Irom media buying sendces i racogrised & & pantin $me when the performancs crsaria
have bean met in accordancs with e convact and acknowledged by the customer

Revenue from previding Socal media managemont services ks recagnised on a straight line basis
ovne the lime of the respactve conlracts.

Ravenua from cansam crasson sanioas is recegnsed at 2 pont n ume whan the performance
crileria have baen mel in accarcience with e conlract and ackrewiedged by the custaner,

Ravenua from agancy commissons and dscounts is racognised at & point in time whaen the
petormancs oriierls have been mel i socordance with Lhe conlract and acknawiedged by the

cusiomer.

Expeanses

Al expanses are recognsed in the corsalidatad sttement of proft and iess on an accrsal basis

Dividends and appropriations

Dradend dsuibulions 300 aperopraicns are recordsd 1 1he penod in wiich (e dsiibuticns ang
sppropdndions are approved,
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4 PROPERTY AND EQUIPMENT

Furniture Ofee Computes Vehicles Tonu
wad oquipment  and anciltary
fixtures equipment
{Rupees)
Ax 9830 Saew 20327 1 July 2022
Comt 5,789,500 3. Xea07 a7 80w THS 2% 0504, 200
Accumulited depreciation 173 1,590, 1
et book value ISABI2 __ eWI 618066 867531 B51E2
Additions . - 6700171 . 6707
Trivmdee rorty AOUA
Cost - - . - -
ww‘m - - 0 . -
Net book value - - v - .
Dagrecimion charge for the pencd 20 (354867} (2.230.548) {aeasy (22a0,77¢)
Cloaing nel ook vk 764,182 BI6T 10,599,393 383371 12018,214
A5 2 31 Dec 2022
Cost 5,769,350 9,54 a07 56 89,30 T8 258 664,580

FEe— %%ﬁﬁﬁ

Dapreciation rates (% per anum) g

41 The ceprociaton charge lor the year / poried has been alocated o admrvetradive ang peoeral espenses. The cost
o Vbl Qeprsaian Assets I I usi @ the raporting dae is Rs. 28 290,487 (30 June K21 Rs, 18266 919)

s LEASES Dec- 2022 June 30, 2022
(Rupees)

31 Nghtotan suams
Ocenng talnce 9233245 92331246
Addons . .
Transler 0 PPE - 11,016,245
Dapeeciancn 1r ha paricd L 127BANDN)  (ZTBA 14
Chessing bakarce 6440.142 §.329 656

Page 119 of 212



symmetrygri. up

Prospectus | Symmetry Group Limited possibilties transformed

6.1

Lease liahilities

Flestal cortracts gre mace for & fxed period subgct to renewal Lpen mutual consant of the Group and
lessor, Whesever practicabla, the Group s66ks 10 Inchda extension opton 1 pravice operational
Tiexibilty. Lease 1emis negotiated on en rdaddual basis and contan a wida range of dfterant ferms
and condBsons, Manasgemen! exercises significent judzament In delennining whether these extensions
and HaEnalion optians are masonably Sernin b be exortioed. The huture lsass paymants have boan
discoumied uanyg Mnemast rales ranging from 6.32% 10 11 05% {June 3, 2021 6.329% 10 937%|

Sel oul below = the camying amount of lease labdties and the movemants durng i perod | year:

31-Dec-22 June 30, 2022

(Rupees)
Opening balarce 20 6H18783
Additions - -
Intersst expense for the period / year 458,572
Paymants durng he peniod | year (448,377) (3587513}
Closing balance 1/528,734 3,385,843

Lesse liahilities ars classified in the consolidsied statrment of financisl pasision in the
ollowing manner:

Cuarerr 936,367 2182416
Nos-currant —l09387 1
1,528,734 3,385,843
E——————————— EE——————————
INTANGIBLE ASSETS
Camguter sofiwarns
Cost
Balancs as at T Jly 000 36.000.000
000 25,000,000
e —————————
Amortisaton
Balanca as at 1 July 33,206,249 30,404,625
Amorfisation for the parcd / yesar !‘IJO’ 2 881624
Balanca as at 31 Decamber mcm 33.2%24!
Net book value 2,265,982 2713754
& _________________J
Amortisaton rate (% per annum) 33.33% 33.33%

The amortisation chage for the peried | year has baen allocaad to administratice and cperatng axpansss
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LONG TERM DEPOSITS
Degosit for
- e 1,364 000 1,554,000
~Hinece lwase -
ﬁ é&:g
TRADE DERTS 207011648
Trada dobls 22715082 247011 848
less: Allowance for expecied credit losses a1 - ’
mlrm w.ouleaa
ADYANCES AND FREPAYMENTS Note 31-Doo22 June 30, 2082
(Rupees;
Achean\ % 10 shad - unsecorsd 1,028 034 484,000
Prepayments:
- e 36,000 153,000
- media asvances 30,500,000 -
~insursece - 235.278
30,536,000 423278
31,564,008 919,270
SHCRT TERM INVESTMENTS
Irvesstments i Term Depost Mecopts - &

The Term Dapcst Raceipls are manmtanad wih Bark Al Hab e Lirxted camying mancup rase of 6.109% {Juns 30,
2021: ranging from 6605 ¥ 7,107 par asnum and naving maturty upto 23 Apn| 2022,

CASH AND BANK BALANCES
Cashin nand 121520 162,681
Cash at bans
Foreign Cumency scoounns 7.422,725
Carrom acoounts 7835510 23303
- Savings accoun! 127 ] §

7835518 7,145,006
—,  IXAR

The sxvng actounls Carries markup rangng from B.5% L0 7% per anmum (June 30, 20271: 6.5% 10 7% par sanwm).

Page 121 of 212



Prospectus | Symmetry Group Limited

symmetrygr:.up

possibilities transformed

13.  ISSUED, SUSSCRIBED AND PAID-UP SHARE CAPITAL

31-Dec-21 June 30, 2021

(Number of shares)
nes2arz 31462372 Oxhrary sharss of Ru 1 gach
fully pad n cash
165,547,758 155,547,758 Oxdrary shares of Fe. 1 sach
HIUA #8 DOIUY SNAres

quo& 197.010.230

101 Shewe capilsl wes subncr D0 and pectup by he lolloerg

31-Dec-21 June 30, 2022

31-Dec-22 June 30, 2022
(Rupes)
a6z 31482 472

166,547,758 165547, 758

107010230 197.010.230

December 31, June 30, 2082

022
Percentage holding {Numbar of Shares)

0.00% 0.00r% Bulrs Eye Communicaton (Mrivae) Limnes .
ARAT SOETH M AL Ahmed 06,266.747 V6,283,747
48.87% 48.67% M. Swsrocsh Ahmed 96,288,747 96.283,747
2.25% 2.25% Wasm Akram 4432730 4432, 730
0.01% 0.01% Oters 4 6

100% 100% 197 010230 197,010,230
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14 LONG TERW BORAOWINGS - zeouveg 3r0eez2 A 202
(Rugess)
L2an 30N orvantionad Iranoks insitiione 181 . TN AN
Cumwnt SCeton Fown ey S SEsita - 1

149 Ouwn 1o 10 0R00ES Of PINOBTES, SIate Barm of PaNAIDN 100K 230000 NS B SUEP0 TN 00NOMY. SEP MYo0u0a & Inance schone
pagment ol ¥ aree 3nd w00k 4 suteid ood rasa of bavowsg

The Group 10 HES a0 T S0 SOrowWiD YO Bank AHREd Limdes (BANL') o sus0 208 rofe & T80 LANNeS o 1% COROREROne
1PRRRST 10 WRCH i D et n Ooned 2322 10 § uanay sk irents 1 BAHL Lnow v SBP sctens,

15 DEFERRED INCOME . GOVERKMENT DRANTY

Deformod oMo - QUVENTYREn grare
Curont DOman of Cebamad NONTe « QUMTITON

151 Thw vaks of turwd 1 OF Dok riabl rdasest ol on e Botowi g Clockcess i nuie 12 © aas 5300 Sutpose coroleied frunctl
VEOSOETS S8 Dow) 40000 M3 10r 5 0NN §1ant Liir 185 20 Comeiranert grints

16 TRADE AMD OTHEN PAYABLES A5-Uec-22 e 30 0
(Fiipees)
T pagan s 3053 4 apgar ey
Aoxvoen) ampreas ALE R Py
WERhoirg la pupatse 10T 2 4077 957
Workas welars una e 1% am
EOS sepe 9 e a0
Saten Lax pracnbie 2 0 3
Codecn 100 5650 100 221

IO T
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161

17,

18,

AL

18

The Financa At 2008 and Finance Act 2008 Introducsd amerdments # the Warkars' Weltasa Fund
(WWF) Ordinencs, 1871 {the Ordiranos) whenstiy the defnitian of ndustial estabishmen! wss
axtended. The Honouwrabie Supreme Court of Palistan vida fis judgment dated 10 November 2015 has
arnulied tha sakd amendments which were considered o te ultra vires the Corstitution of Pakiszan,
The Federal Board of Revarnue has 1iad a Civil Rewew Patitions in reepact of 8aid judgment.
Management has booked a provision amounting o As. 143,176 on account of WWF provision for the
yoar 2016 and eater. The provision has not been ravarsed on the Basis of prudence. Further provision
it 1ol been mads on sccount of WWF,

SHOAT TERM FINANCE - sacurea

This represents running france faciity abtained from Askan Bark Limitad aganst available ime of
. 35 milkon, which cames mark-up @ 3 meaths KIBOR plus 255 payable quartary in arrears,

The fadity & seoxed agains! ypothocation Gharge ovar recelivatiias with 255 margin. morgage

over 100 yords commergial plot stunted in Phaze - VIl {Ext) DHA, cwned by fomily member of diroctor
and personal guasrantess of 31 dreclors And owner of MONGAgEs propaty, Amaunt Lauliized 1or such
facibty as al 30 December 2021 was Rs 1777 thousand (June 30, 2021; As. 34,574 fousand),

LOAN FROM A RELATED PARTY

Mrs. Dur-e-Shiafwar Fareed 8.1 25,954,314 25964314

This represents lcan fom Ms. Dur-e-Shabwar Farood (ckeee family mombaor of the Company's
sharaholders, Mr, Adil Ahvned and Mr. Sarocsh Ahmed) and bearing interes! at the rate of 12% (30
Jure 2021 15%) per annum. The ioan & payads on demand

CONTINGENCIES AND COMMITMENTS

Theee were N0 CONTIgences and Commiments &s a1 he reporing tane (Jusse 30, 2022 Ry NE)

REVENUE - nat Forthe halt  For the hal! yaar
year ended anded
December 31,  December 31
2022 2021
{Unavaited) |ALdted]
(Rupees)
Gross sales 478,258,262 308 502024
Sales lax (23,913,413 118,037.534)
454,354,849 237 564450
Cost al services (234,074,725 (143,263.563)

mtl‘ 1“&%2’
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21, ADMINISTRATIVE AND OPERATING EXPENSES

Salgnes and othar banefits 87,744 660 7amane
Traveling and conveyance 10,526,619 097282
Daprecaticn 3.291,779 7894764
Amortization 447,768 1,02a403
Uslites 4,431,070 42647313
Entertsinmant 415721 3,807914
Advertisement / sales promotion 1,876,963 345627
Rani, rates and faxes 6,058,740 4,540,990
Legal and professional 2,038,200 1160478
Foos and suibscrigtion 369,410 261,080
Rapairs and malntcniance 1,151,733 207,320
IngLrance 2.140 521 377,456
Offica supplias 616,113 533030
Audiloes” remungration 217 . 1,782,000
Prirting and stahonery 183,620 112652
Communication and counar 39,820 52,158
MISCERANa0UE aXpenies 577,945 161.335

21,1 Aucitors' remuneration

Audil fee lor special parposs tinancial slatement 1,500,000
Sindh sales tax 132,000
Out of pockal expanses 150,000

imengn s
—
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Intarest income on Term Deposil Recapts

Amortization of govemment grard
Exchanga galn

23.  FINANCE COST

Markup charges on:

- ghort Jarm linance
<Iease labies

- hong term barawings

- ladn fram & related party

Bark charnges

24, TAXATION

Current
Prioe
Delerred

For the halt For the hal! yaar
year ended anded
December 31,  Decamber 31
2022 2021
(Unaudited) {Unaudited)
(Rupees)
432421 281,188
83128 1049268
1315547 1,330,456
42723 540,847
152,410 228815
1,353,552 1,512856
1,200,000 1263862
3.133,193 3,651,000
3,349,133 722179
e ST
13,066,460 8.834.727
13,856,458 8,034,727

241 Income 1ax assessments of the Group have besn deamead 1o be linalizad uplo and including 1ax year
2021 on e EGsis of X ralum Nied uncer sectian 120 of noome Tax Crdnance 2001, Howevar, the
return may be selected for detailed audt within {ive years from the date of ffling of retum and the
ncemo Tax Commigtionar may amend (he astessmaent il ary cbisclion is risod in dudi.
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6.7. LATEST UNAUDITED MANAGEMENT ACCOUNTS OF THE COMPANY (UNCONSOLIDATED
Accounts can be accessed from : https://symmetrygroup.biz/about-us#financial-reports

Symmetry Group Limited
Unconsolidated Statement of Financial Pasition - Unaudited
Ag Al 31 Docwrtw 2022 Mavgbawu. Jure 30, 202
(Unaudited) (Audea)
Mok {Rupens)
ASSETS
Non carent sssels
Fropecty and squioment s 7.857 672
Ayghtofaen smems 13 RN ]
Inanglbie assots 7 2na
Long e invisinanis £ 10,986,000
Taxaron - net 7,952,0
Deforred nxason P
Long mn duposit " 1,384,000
38.733.746
Current pssets
Trade debts " 147,900,653
Contract iasas
ASvaicot and pespaymants 2 854,278
Imerest nocrunc on shorl M eneatments #4590
Shonenm Invesinens 7 4,175,000
Cue fram ruked partics ™ 1,678 658
Cash and bark balarces s 7,215,670
292 044 759
Total annets TRIAIA AL mAs
I S
BOUITY AND LIABILITIES
Share capital and rosorves
Aathorized sham cagial
200,000,000 $3) Jume 2021 100,000 J00) crdnary shares of Hs, - aach 00,000,000 100,000,000
Bouad subaoiDed and pold-up canited " 197,010,230 197,010,230
Unaporogristed prodt __B0.567.000 95,118,740
7967230 235,125,500
Non carrent labdines
Loaoe Ankdnco F 83,967 1,27 &2
Long wnm bonowngs P .
Cuderred txalon 9 1,968 620 1,146,900
Coferred ncome - gosemment grant w . .
2888187 2,25 30
Current lablisies
Current partion of keasa llabites f 939,357 218266
Currond paetion of long um hongmngs 7 - 4,113,058
Currert pariion of gefarmed Income - goversment gramt w - 4.5
Trade and oifer gayatios "w 118474 22,220,783
Srwort serm Anance r) 2083142 25,761,102
Loan payable fo & relred party o 15,948 924 25,954 3%

46,506,057 50,296,004
Total segeity and lise|ities 15T A R

mwmm -4 . °
ﬂnu-v\' wlto?%nmwdmmsmdwmmum‘
Y, r' t,' MM
Chiet Ezeosthve -—,-\\ Dirsctor
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Unconsolidated Statement of Profit or Loss Account and Other Comprehensive Income

For the hat year anced Docamber 51, 2002

Fuvenue - nat

Admirisirative and general eapenses

Imparment loss on Arancial assets

Profit atter taxation
Qr Comprinrsin come

Total comprehensive incoma fer the period

ar

year ended you: endad
Decomber 31, Docember 31
a2 2021
(Unaudied) (Unaudaed)
e [AUPOES)
134,528,195 7680520

55,200,535 [ETRE
993526 491728
56,200,861 16,241,450

(6,292,613) 13.370,585)

49,915,542 1 470,88

(074,582 (1333011}

42,641,200 857,024

The arpexod notes | to 27 form a0 integry pant of these spadial purpose Hnancial simemans.

X

rd

# \
Cadd /)

Chis! Executive
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Symmetry Group Limited

UnConsolidatad Statement of Cash Flows

For i halY paar snced Decamtar 31, 2022
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For the three For tha ha! year
months ended ended
December 31, Docambar 31,
2022 2021
(Unaudined) {Unaudtud
Mow (Aupees)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit tefore saxason 49,915842 11,870,995
Agustmant for non-cash and other :ams:
- Depracighon J241.079 5477702
= Amaortization 7708 A4 400
- Financo coss 6,482,326 3,370558
« Ametizabion of grant mcome - .
- Intorest ncome on Term Dacost Recebls (482,421) (105.338)
< Exchangs Gan 1 (639.658)
Operating profit bedore working capizal changes 58,772,169 20,408 539
Changes in :
Trode debts (30,748,179) 13,724 252y
AOvVanoss and prepaymens (32,483,314) (H7 M
Curremt porticn of delemed InCome - goserneart grant (189,529) -
Loan fmm Dinctor / from refatad partas 21,697 570 9453 564
Cash wsed 0 opealkns (11,7235 566202
Finance ceet pad 16,452,328) 2,365.321)
INCom tax paid (6,345 ,%84) 122261209
Long term daposhs - nol - S04 M0
Net cash ponerated fom / (Uted n) cperating acthviios 4,220 307 20m2n
CASH FLOW FROM INYESTING ACTIVITIES
Acquisition ot property and sguipment . {1,250.300)
Intaress raceivad on Tam Deposits Secapts i w4
Investment In Tenm Doposils Fecopns 1a0eanas ( (Tac) 12,075,000 4,775.000
Net cash ponerated | (ueed ind in nveating actvisos 12,169.821 0577644
CASH FLOW FROM FINANCING ACTIVITIES
Loan repac to related patias - net - (255, 7a4)
Long term bowrowngs - nat (11,709,474) {6,834 351)
Paymunt of Isase lablizes (295.9567) [1,402.434)
Nt cush (used in] / geneated feom Enancing actvitos (12,005,441) {8,552.539)
Net increass n cash and cash equiviients 4,385,187 203345
Cash and cash squivilents & the baginning ol the perod (18,9%0,782) (20,975.127)
Cash and cash equivalents at the end of the period 1 _u.SQE
Ceals and cash equivalents comprise of the fellowing:
Caeh wed bank balancos 12 6,975,547 1,857 502
Sheort ke 1unniey finsrcs X 31,1 P - ¥ L))
! 14,555,583) S\ 8,940.732)
> ’ .
\ ] - Lo Clociset
Chiof Executive &7\ Director

Page 129 of 212



symmetrygr: . up

Prospectus | Symmetry Group Limited possibilities transformed

Symmetry Group Limited
Notas to the Unconsolidated Special Purpose Financial Statements
Fov $ho haVf yaar oncid Doccmbar 31, 2022

21

STATUS AND NATURE OF BUSINESS

Syrmety Groop Listed (ths Company’) was incorporated in Palostan as a prvate A mited compary on 3 Februay
2012 under the repealnd Companies Ordnance, 1354 ir 2098, he Company was coweted 10 a public comparny
mith eftect bom 31 May 2017, The procasd scivies of fe Comgany & dighsl meda, inosme) mirkekng and
Szplay adveniong. ixchnoiogy & moaflly 0080 s, websie and apps dovoliooment Ong o9ner relaind Sorvions,

The regatered cifice of e Company i shuated of 3 and &h Foor. Picl 450, Shatbaz Lase 4 Prase Vi, DHA
Karmehi

Trozad (OGNSR SN H@ 10 DR IVRncial SUemants of Mo Compary (n whkh insesimsm in
SUDSIANDS 16 HCoINtod 101N a0cod asoe wih e xcouning poliy a¢ sland ol 4.4, ConsoMaled tnancal

stalements are srepared Docarsaly,

Detad of GOMpany' s INvastmant n SLBSK ANy CONPATIES (S gven n note S 10 hese spacial pupase fnansis
nakments

Theos specsl purpots fnancal sferments are progratadd (o0 ormard submssion % Pakieran Stock Ecchonge
oguhar with 6 appicason lor kstirg of tha Company.

BASIE OF PAEPARATION
Stasament of compliance

Thess soucs parposs Insrcsl stadermets Have Dot Eropeec 0 scoordance with e scoou g and mposng
standands a8 apoboatio n Pakisian The acccuning and reporing ARNdands as applcatio in Pasdian tompase of

Imemationd Flrancil Raporting Sandands (IFRS Standaeds) Gsuaa by $a ntomadsral Accourting Sandands
Bosrd (MSE) as noltud under te Companies Ac1, 2017 and

Provizicne of and chectves imxosd snder the Companies Act 2017

PiNies 18 Roweions of S cmctivig B8 0ed urdar 1he Companns A 2017 e from IFRS Standards, the
provsons of and drecives issued under the Conpanies Act 2017 have boon foliceed.

Basis of measurement

These scocial parpose fnancial staterments have Doen prepared uncer the hsiorical cost coovensan. uniess
thesrm o s

Funotional and presentation cmrency
Theae s0aGH purposa TNancial Salemants am peeasedad in PRasian rupaes eivch i Company's functicns

zurrency. Al liessnclal inkonnatior preserted in Pakisian wpoes has been roundad 10 the nexes! rupes. fess
othormun ctaiec
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24 Uiso of estimates and judgments

The pregaralon of Inansal salsersts N confonmity wih SCcounng @' seedieg siancands, ks spphcatie 0
Pakisiar, requires manasjement i make udgments, estinales and assurptons hat alfect the appication of ihe
tecousting polic ez and the mpoted ameunts ol axssts, iablties, income and sxporse. The extmates and
ssociand assurplons 200 based on Mstorcal sxparionce and virkus ofer ladors that ane beleved (o be
WEA0NG sndec o Goumeances. m rosuls of witch forn P Dasis of raking tha padgvanms about e Carryng
rakos of assets and lablbes that are nat reacily apgarent from ofher sources. Actual resuls may diter bom thess
SR,

Tho aslimmes underdying T GSUMBIons 058 covead 00 4n onpong basis. Revising 10 aCounting esimaies
2o recogned n he panod it which the sstimats s revised | the resizion atiecn only that pericd, o in the percd
of the rewvision and fhuawrs pedods I it revision dfects Lot current and Lture penicds. Infonmason atcut the
pdgments mack by the mamgenen in the sppicaticn of the accountng poicies, that have 150 most sigef cant
Mact 08 IR AMBUNT MESGNRSE In 1ake Spaciil purmais Snance sidemerts, Arsumplisns and asfinnko
wroertanties wift Spnifcant risk of mateel adstment 13 the carying amooni of asssl ood fabities in fre next
ey are descrinad in e follveing ootes:

Lo {eeto 4.2

Progecy and egapment (noke 4.1)
imangbie assets (o 4.3)
Fingncd sssate (nom 45)
Taxalon {nate 4.8)

Srmvisione (nate 4 9

Govermment gronts inale 4.1)

3 CHANGES N ACCOUNTING STANDARDS. INTERPARLTATIONS AND PRONOUNCENENTS
Chansgen In accounting pelicy mesulting from adoption of new stendard during the perlod

The lofowing new 6! amenced sancards and Inerpeiions begames sfacive duning the year which are not
tonscend 0 ba rmkevan 1o e Company’s inasdlal stasments:

Inlwwsd Rate Bancr ot Redoomm - Pliase 2
COVID-15-Aeined Rent Coscessions (Amencment 1 IFRS 16)

Standards, interpeetations snd amendments 10 published spproved socounting standards that sre not yet
eHuctive:

The lolewing intamatonal Fnancial Repoang Stardards |IFRS) as notited undar the Companies Act, 2017 and
e pmancments and Feiprtalnns Ineelo wil 38 efecive e Sceounting pencds Begiming on or ifter 01
Datober 2021

Qnarous Contracts - Cast of Fuliiing a Contract {Amercments (0 TAS 37) etfectivg for e amudl penods
BOg NG on of Atkee 1 Janpary 2027 arends LAS 1 by mainy adding peragrapis wich danies whal
comprmes e cost of tuling n conract Cost of WNING 1 CONact 15 1 evant when deserm ning winethar a
cantnie & enurcca. An antly B erured o mpely 50 amendmencts (o comtads for which it has rot yst

fultlod &l s obigatons &t tho begiening of the annsal repardng percd i waikch i St applics the
amendments {Ihe date of ksl appdeatizn]. Resalors ol of compaive silormadon ik not equied, ks ivad
the amend ments secure an enily to recegize the cumuatve efect of intialy applyng he anerdments 25
AN A0JEATONE 10 e OPerd ) Dilande Of IAINGD SMNINGS O OGR! COMPONGNT of OGuRy, AS appacpdate, af e
date of nitigl appiicotion
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The Sollowing annual Improvaments 1 IFRS Standands 20182020 ae etectve Lr anrual roporing periods
Gognming onor aller 1 January 2022

IFRS 0 - Tha smandmant tlarifies that an ety ncuces anly fnes pald or rezeved hebwoer e ardily
{the barower) and e fondar, Including Soos cald or rocalved by eithar the ontky of the lendor or e
OFwr's Bohall, whan it spgies the 10 per cont’ st n pragesgds B3.3 8 of FRS 9 b sssesang whettar
Yo derscognae 3 francal kabity,

IFAS 16 - Tho amordmant gamialy nmends ustraive Sxarpio 12 acoompanydng IFRS 16 by evcludng
ha Ausiratien of reimbursaman! of Rissficls Ergrovements by T ece. The chiscie of Ite
amendnent s ¥ resoive any polertal confusion tha might anse in |ease ircontives,

< LAS 41 - The armanamert ramones S segurement 0 pamgop 22 of 145 41 for endies 10 exsiude
Lceabion 2asls ows when Maasunieg $9 Uer viths & 8 DOO AL ASSet LIUNG A ERsen] vRLS TRchoge.

Property, Plant and Equipment: Proceads bolors Imended Usa |Amandmants 10 [AS 1€) atlectve for annsal
pafds begemirg 0o o ater 1 Jaruary 20E2 claniee (hal sales oroceeds ard costs of deme poduced wike
BONg g an tem of propanty, plart and esument 10 the locabon and condlion Mo by or 190 be capdie
of ooeratng in the mander imanded by management 0. g. when tasting & arm recognized m profil or loss i
accordance with applicatie Standaets. Tha entily measores tha oost of those fems apphing the
MEISurement fecadsnoronts of LAS 2. The ssandard @eo mmaves e regurement of deducting ' nel sakg
proceads bum cost of testing, An ety shal apgfy those amendmenns reocspecively, Lt oy 1o llens of
propaecty, plant and squpmead that are broug™ to the [ocxion and condeon neceseary for Fam to be capable
of ccaraing in the maneer ivlendod by management on or aler he begisning of the aarkest penad presented
in Me Srancil SIEMEts in whoh P ey Arst applns the smandnaens. The sntey eral racognize the
mmu-nmmnmumwnmmmuwvm
wamings {or othwr compormnt of wcuiy, as wopropristu| st the begining of Surt surbel eniod g

Faterercs to he Contapha Frameson (Asensmests 1 IFRS 3) - Relecscons 1o the Contaptun Framewark,
issund in May 2020, amended pusgapts 11, 14, 21, 22 ane 23 0f ind added paragaphs 214, 218 21C and
23A 10 FAS 3. An enfty snal apply 1hase amendmants © DS ness comuinaions for which e scqusiton
date 1 o0 01 Mo Ihe beging g of the st onnuel repcring penod Geginning on or ater 1 Jorwary 202, Eartor
ADPCHNCN i3 pernded Al Be sama b o @b in snbly deo acpbas sl the amendmsnts mads by
Amendnaents to Refarerces 1o the Conceptusl Framewok 0 IFRS, #susd in March 2014 Thess amendnants
aro nct Bely to affect the tirancial satemanis of tha Conpary.

Clizaifcalion of SaDETas 48 Cumin of N Surronl IANRAAunis 10 1AS 1) Gmerdiments apply rticdpoctivaly
for e Gnes periods DROVNNg 00 o 3ar 1 Janusy 2023 These amendmants in 1he Bandands hiess bean
addad 15 funnher clarty whan a fabity is class ded as curent. The standard aiso amends the aspect of
asslicaios ol labity 5% nea-caremil by requinng the asaeszament of the anitys ngre alme and of the
reporting pedod 30 deder the samement of Fability 0c al iaal wele mordhs ofter the reporing petod,

An anity shal aoply thoss amenciments retrospectively i1 aczordance with [AS & Thess amendmants would
nothave & sgniicas! moact oo tha finandal stakments of the Comeany.

Disciosure at Accounting Poicias (Amendmems to IAS 1 one IFRS Pracice Statsment 2| - e Boam has

lemnd smmdmants on the applcaticn of matarialty jo dedomurns of scoourtng policse s 1o halp
COMDENIGS Provdo useld secountng policy disdoswes. The key amendnants o IAS 1 nclude:
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requiring companies 10 dschose thow maerial acoountng paickes rather than ther signitant accoanting
[ ST

clastying thal ocourtng policies relaled o mememecsl Irsaoons, other ewsnls of LoNIEore e
thaman est imeudaniis snd g8 a0ch fead 0ol Be fac ot and

= dastying that not a8 accouning polcies thal relate (o matenal transaciors. olher events or congbions are
INGSE NS MaNmal 10 & COmpany' s francial Stlemants.

The Boerd 380 amendes IFRS Pracion Stakment 2 1o ngdode gukiings and twe addisonal xamekes on 1w
appiicaton of matenaiity 1o 2ocountisg potoy clsclosurns, The anendments are affedive for anrual porting
paricds bognnirg on or 3t 1 Jaruaty 2023 wih cadel appicalon panmitied,

Dafniien ol Acceuning Eatimimas (Amendmants to IAS 8} - The amandaiams inyacuss & new dalinzion lor
accountng estrales clanfyng thal hey ars moretay amounis b the lirancial stalements fal ore sshjed 10
Maseremat uscoTainty.

Tha evendironis ako darly 1he relalioniiig DOWOEN aroduning Lo e and accouning et males by
sosclyieg 1hal 8 ComBany devaops an ACCOUNBNg Bstimate 1o achisve the ohiective sa8 ouf by &7 atzourmang
poley. The amendments are etitcive #r percas dbeginrng on o afer 1 January 2023 and wil apply
POERACily 10 CRAngs in ACCOLnINg esfmales and Changas is SCOBUMNg POICKE 0CDUETing Cn O aller Tw
ey nning of the Sest anrual repondng perud in which the conpany 3opiies the amendmends,

Deterred Tas relatod 10 Assets and Llabities ansing fon a Single Transactan [Amendments 0 105 12) - The
AMENdnants naros ™ s00pe of the a1 RCognton sprplicn [IRE) @0 114l § d2aE not apody 10
transamicns tha ghe nso 10 oqual and otseling temporary difiorences. As 2 result, companias wil nocd 1o
recegniow o delwred lux cesut end & delsrred lax labildy lor wmpcrary Wllerences wing on indal et
of o lease and a decomnissonieg provison For wases and decommss onng labiles the asscoaled
dalernd s aase! 3nd Labitns wil nand 10 De eognized frm I begiming of the san sl conpaniw
perod presenied. wih oty cumulatve afect mcognieed as an adpsinest jo retsned eamengs o other
ocomporants of equiy at Tat datn. The amosamanis 2@ aifeztve Inr annusl repalming penods baginring an o
after 1 Jonuary 2023 witt oardler oppbcation permitted.

Sale or Cortribution of Assets beswesn an levestor 3nd 15 Azsocale of Jowrt Venture (Anensments lo FRS
10 and WS 28] - Tha arandmort anands accosntirg eaimant on 034 of cantrsl of busness of assets. Tha
AITANOOEBE Se0 SO0 Hew SEEBUITNG 100 BES IeGuent Parssdun NG knolves nellss Costnor L8
aiop-up of Cotan naingd oo in &aots Il e N bukinesedd. Tha efodtve dala for Mhooe changes
has been delermd indefniely urll e comgieticn of 8 roader reven. Thess amencments would not have o
sqgnilicant impact on the Anancial stiemants of ha Comoany.
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SUNMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Tne sigrdcant aocownting paloes set oul Delow are corsistendy 2pgied 1or ol pericds iesented In these Snanoy
sinlemants

Property asd equipment

An tom of proporty and equipment Is inftally recognized at cost 'which is equal 1o tho fak saiue of considemtion pad
M the tine of poqussion or constructon of the asset Thees are tinied ¥ coet lees ascumulaed doprciaion and
rocumuatnd |mparment Deses. it any.

Deprociation i charged o inoome at rates Lsing straight line methoe. Depreciatizn os adsitons £ ocrarged tam the
PO Qg which 116 656 5 avislilh 101 use. For Sposas Sunsg 119 yosr, deDscalon ks CRaned up w Iy
rorth procaching the month of degocal. Tho usolu! Ho and doprocialion matad aro roviewed and aduond, i
weproprale. nl the repanng cate.

Wainianancs 50d mpain e chingad o StaRment of podt of 1088 REoounT 56 and whan ncured Mage mnawals
wd mgrovemasto e capitel @ed ond the assets 5o ieplced. it any, aro roteed. Goina ond sl oo dicposal of
asamts, § anw. A inchucdad in GuTest noome

Leases

Flghiten oo momwe

The Gonpasy /ooi2es fght-ol-usa axsals 81 the commancs mani date of Ne Bess (Le the cam e undenying
wsse! s avaiabie for use), Rght-ol-use 2ssols e Measred 2 cost, kees any Dooumuaied deprocizton ang
mpa e asas. e e uried bor any tof leasw labidtien. Thu cost of right-ol-use ssauts
noludes the amoont of ase labibhes recogrized, intial diost cosis noured, 2nd fease payments made at o
B0 T COMMANCHMINT Sl Weks BNy [0AS8 INCANMIN Mconed RON-ol-use fsels 30 dopaecialed on &
sraght e Dass over the shorter of the leass lorm and e stimied usold |ves of the sasets.

Rgtt-ofuse ascols womedes o hood ofice takes oltos and warchouto tukdng which is dogrecaned over porkg
of beios O siravght b LASES raogng Fom one pear 10 Sow v, ¥ cwns g of P based Jeae ranalees (o e
Cormpany 81 the end of 1he laaee taem o the cos! refects e sxeciss of 8 purthase oplisn, cepracisiion s
takouated weing the estmated uselu Be of g fsset The rightof Lse ASSENs AN As0 susject 10 mpalment.

Loase fab\Vios

At the commencemeant date of the lease. the Conpany recognizes lase labiiles measuind al 79 pesent value
of st punenares 5 De MAGE over 116 Ieade larm The ase poprents noduce brad paymeals (ncudng in
SUDSNC feed Oymania) Ao any Base intankes reotvaie, varcbie Inase paywema thal depand on an des
or = rade. and amoorts especind 1o te paid under resicusl value pusranises. The lesse payments s¥0 ndude the
TS prite of 3 purchase optcn eassnably cartan 10 be exsrcsed by the Company and payments of pendties
o rmnadieg e leasa il 11 Mai sern raiacts Ihe Company sxarcising Ihe opion 10 Wwimnste. Varabls Bass
PRyments that 00 ROt cepand 0N 3N FOeE O raie e recopiized 3s espanses fnless ey ot nourred to
prociuen i dns) 1 the poecied in which the event or condiicn ha! riggen the paymant ocums
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I cakcubsing the pranent vius of bass payments. (he Company psas Bs incementsl Somoweg mis 51t e lnase
commaecement date because the inierest rate implidt inthe ‘ease is not readly dotersminabie. Aller he

COMNES ORrend chale, 106 Srnount of Base Tabines & incaiied K rellecs the acteuton of nleess! and reducsd o
e baze pagments made. & addiion, the camyng amcunt ol [eass (abi bas 13 remeasursd I thew is o modhoaton,
& chanpe vihe ease taw, & change in s base payrests 6. g, changea % Lt payments resuling fma
tharge In an Noox or rade used 1o detenmine Sudh lmso paynens) or a change n the assessment of an opson o
porchass (he undsdpng sseel.

Shonaen kases

Tha Conpasy apgplias the Shom-10m Keis MOoeition emmation 10 53 $horkiam |86aes wharm 1 kaie m 5
of 12 months oriess from he commencemeant dalo 2nd <o N3t cortan a purcrase option and keases for which e
iy ng asset 6 of Iow vakio, Laase cayments on shod-ten [eases am recognizod as axpanse ona
siraighi<iom D over the leass jeers,

43 Intangitle assets

PIANGInG S8 6ms ACained Dy 70 Company ora 533000 & cool 9SS Sosun U led Gmonizaion and impainment loases,
T any. Suboequent espencitre on tangibie ance1s 0 copiiofoed only whan || ingrenses e Aum econsmo
Denwh s ambocied in (he smcifc assets [0 which i rdates. Al other sxpendilne & exenmsed oul 45 incured,

AMOMZAE0N ik Changed 1o SUTRmen! of profit 0 Ras ACCoUM on MALCENg DalaNce MIINGE AT e /Mias specited in
INIPOCING NS I INeS e SPOG DUTOm Irancal SRITNOMS Wtess ives 0f asses are ndefinite. Al infaingtie
sasats wilh an ndefisiio uselul e am symematizoly teaxd b ingainmont g1 uech repariing dale. Asuntisuicen
on addtons to tang bie assets Is charped kom the dake on which an ilem s acquined or caplalized and uplo the
a3t peecading e depcsal Wrars e tamying amoud ol an assel dxceads B estmaled recoverabie anout &
& wiifien domm smnechimely 0 #5 recoverable amourt.

(¥ Long temm invesiment « sutsidiary companias

Subisikanes 3e the enttes controled by the Canpany. The Conpasy controts 2n asity shen £ 15 apossd 12 of
has righ 10 varkatin rooum s M RS IVoSeons weth tha entty and has 1he W1y [ atient IeeR NS Proegh
1o pawer uver the ontity,

The swesiment n subsisiary is intialy recognized and camed af cost. The camying amount of the ivesimect s
evhimed at gach eporang date 10 detenmine wWhomer thero K any Indicason of imgakmmat. i any such nd cation
WESH 1 IMPREIMGNTS MICARGRDH AMON! & SIMANLL AN MPAIMAN AS & 1000126 I NG CRTYING Amount
ER0OSTS 113 iecaveradie amount. A recosernie amount iy higher of 43 far value 124a cost 10 tel ond vakue i use.
Impsinmant Kieses an eeongrized In the statment of geofil of keas sccoord. An mgoi o loss is seennsd § Sem
has bom a change n estimaies usod 1o delenmiie 1he recavaratio amount but limited to e cont of inflad oost of
arewslment. & el of npaimeent s & scopriaed it Ihe staleren of poli 0r oss accourt. On Kess of control
of sebsdary comparny, ANy pain o kss & recogiized 1 he stalemest of proft or loss accoun|, being the dllerence
Datwian prarhie prics and diapoed percosds
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possibilities transformed

Finencial assety
Clazstication

Tha Conpasy chsslas nancia assts on Me hashs of e buaness madal wihin which 2wy am aid ang
feb corlradusl cush Now chirsciraticn, The flanncil ssses of the Companwy ae cilegorized 83 lfows:

) Fmancial assets 3t amariised cost

= thess o P frarc ol sdsets held within a busineds mode| whose cbecive & 1o hold foescal
assais i order 0 colect cortractua)l cash tews, 20

- 1he contractsal .onms of the nancid assel ove 15¢ on 5000 ted cates 1o cash flows that am soy
PREnants of pringipal Sd macedt on e pscipal aMcunt ousinding
b] Fimanciyl assets mrasured at tair value through other comprohenshee mcome (FYOCY)

«  ihese o e fnancal assets held within a business model whase ctiodive is achieved by both
enlicting contracid cash e And welieg Anwscal wssetsc ind

= I Sonknctoal S of Iha Ians il Adsirt Shi si 0n Ko lnd Sulen 15 G Dowsk Tht Are SoNy
payments o principal and merest on the pAncipal amount oustandng
©) Fimanciy assots measured at tair value through proft or loss (FYTPL)

«  thess am Pn iranonl assats meassired af tur valae fecugh prott or Ines uniess it s massored ot
amortized pist or a fak value through othir compratanshe income (FYOCT

Infial recognition and measurement

Al Thanoal assets am rocognised at e 3me the Company boacomes a panty to fo contracnual prowidons
of the insbumernt, Financal 358608 aw e dlaly recognsed Jl9r syue phs ansaction costs wxcep! 1
Snaroal aszets carred af ta valie fircugh prott or loss. Firancal asse’s corned at inr value though pole
or leas A intiad y recogrened o fnr value o Inesacion codts essociond arih ihese firancel sl s
Rkon droctly 1 o statement of peolk of oss.

Subsequent measurement
Subroguont to avtial recogntion, Anancal nraets are vauod o lolkows:
2 Debt investments at FVOC!
Thasis sssnts 8 SLLeEqUEilly massnned Wl il vaiuw, I0arasl (ma g ncoms crloudiied wng e
oltoctive mterps! momcd, &eoin xchasge gae and 105506 and MpANMEN! e recognead in 110 sanement
ol profitor loss. Other net gans and Gsses pre mcognssd m otier comprehensive nooms On ce-nsoogrition,
gais and losses accumulatad n other comprahensisn ncame ive redasziliad % the salement of prole or loss.
b] Equity mvestmants 1 FVOC)
These meets wis subsequesthy messueed ol fnk vafue. Divioenos ar recognssd as moome n the
Slataman of profit Or loss unkeas the divdend clearly rapresents a eeovory o pan of 1he cos1 ol he

wreisstmmnt. Cthee fel gaws And kassmg 318 mcogrossd in oe Comprats ens Incomsy A Sre e
rechasatied o the ssxlemant of profit or baa,
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t) Fimancial assets 2 FVTPL

Theose wets s subssquontly messured 3l fak vaioe. Net gains and oeses, Incuding any intarest £
Mmadup or SWdwnd nocme, ke recegrited n peclil or loss,

d) Fisancial assats maasured nl umertisid cost
These assets 2w subsequently measured a aMoMised cosi using the eflecive niorest rats method,

The d cost m reducad by ipairment io I i markyp Ecome, inespn maThangs gans
and kasses and moaimment ire eoogresed n To stwemant of prodt o loas

\mpalrment

Tha Conpany applias the IFAS 9 sinpiind apprach 10 Mazsure espaciad cradi oases which wees 3
Bating sopectnd koss akowanca foe ol ke and other recenalime. lnpa ment Reses telled 10 hads and
other mecovables. are presenied Decarately in e statement of prott or loss. Trade and olner recarabies s
AT O8 WORN TS 15 70 MASONAL K EDECIRlinn of Moveny. Manapenart Nk used aotudl cradt ass
LEDANLT 0O ear DA Yoars th Base the cokeulntion of ECL

Oftsetting of Nnancial assets and lablities

Fancl dEsets 4ng Mnand il aEes &9 080 and he nol Smeun! B rapatat (N Fe INgcs! Samnes
w0n 1o © 4 ogaly anforeoat o night fo Set oF e g Sod aMounts and 1hard & & nlention 10 colika
o 3 met basis. or saboe the asssts and sette the bobiites soulansously. The boaly enlorcaable nght
Tus Nt be contingent on huure overes and must be endorceable in rommal course of busness and inthe
vart 0 delaill, Pathvancy o winding up of B Company of the Sommanas.

Pinsmceal kablites

Fnancs! labiktios am ntially recogrited on ¥ace du (2. cioe on which the Compary bacomes pary 1o
o speciveg Conlraciugl provesors. Mrancis Babttiss inchde nE-up Deating Dorowihngs and trate amd
sthe payabloe. The Corrpary derocogriee e limanciad lalzblics when ook actaal cblgaions are
fzcranyed or canceiad or epire. Fnarcinl tabifies other tran 2f for value Frough proft o loss are misally
roRsund Al fairvakio ess any Simoty atrbutabie tarsaction cost. Subsequent 1 leital recognidon, thesa
ki Rhes are medsurod 2l amortised ot usng dlecive imenssl rmle mehod

Dacecogrnnon

Financigl dssels drd eedCognised i the L when Nie Company's confrstiual «git o 99 <ash Tows on
e 2ssel eires o (| Fansters the right 10 recenve the ccakactul cash Bows In 2 ransacion in which
sutistertally al of (he risks and sswaeds of owneahip of the Sranciel assets se anslemed o £ nethar
yarefors ror rotains substartally ol of the fsks and rowards of cenorship asd deas not retan contrel tho
yirafermad k3eal. Fnancinl ke Bes sea derecognited af 1a Bms whan Pey ire estisguifend |6 whao 1he
chlgason specied in the contract is discharped canceled, or expies. Ary gan of loss on derecogniton ol
1narcal assets and Hinancla REINes (5 tohon to he staement of prodt o lnss.
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Cash and cagh equivakants

For he purpose of presentaton n staterment of cash fom, cosh and cash equivalenis noudes cash in hana,
LALANCES WL DENKS 200 SN0 M DOMYAINGS VARG Dy the Company, which A7 Mayabe on Jemand an 1aem
s istogrol port of the Company’s Gosh manapomoert

lpairment

Finencial assely

The Conpany recogriaes loss alowances for Expocied Crodi Losses (EGLS) in espect of Reanciyl 2550 maasumed
o amorieed coel

The Conpany measures kos ub wian squal ko b ECL3, wecae fur £ kol lowng, whch are
weasured al '\ 2.month ECLs:

- debtt securtes that e delevmined 1 have low credk nisk af fre importing date; and

= other cedt sacuttos nng bask balance for which crodit rek [, the fzk of defaut ocoumng ownr v sapecied
o of the finanosl astrumant) hak not ireised sigaiticantly gnca sl recogniion,

Loas alvwances for trade receivalbios ae always measwred f an amount egual © ietime ECLS.

Whan cossrmirang whathor 1o codt ok of 4 Snancad Qi et Mas incmased spntoantly Snce nisal ecogniion and
whan estimating ECLs, hie Company consichrs rearanable ard wpportsirie infossston hat i mlevant and svoi bitde
wmithzul andue cost or efort. This includes both cuanttatve and qual tatve nlormation ard aeayss, based cn e
Comparty's Nistorics exganenos and nformed crodi sasasanant and ncludng fore ind-naidag nkvnaton

The Conpany assumes daal the credt ek 0s a Inandial ssset has increased sgnlicartly I Lis move thas post due
e a mnsmecrriabibe peoodd of S, Liletw ECLe e the ECLx frud rescel| o all posceithe colacl sawiis e Ba
expected e of atraroal irsyumert. 12-month ECLs are the portion of ECLs that resutt from defaut everds that
9 possitio witkin tha 12 monra alar Ha reponng date (o 8 shaner pencd Il 1he aspacsd e of 2e nstrumant is
Bes tan 12 month . The maximiam penod coneidensd when sskmaing SCLS & Iy mus inam coriraciug period
o which e Coopany e wpaied 1o credt b,

Loas alrannces for lnancial assats massurnd al amortaed oosl are decuicted fram the Gross camying amount of
o wonls

Tre groee camym amosm of 5 Anarcinl arest & wnton off whar $he Campany has ro masorabls spaciaticns of
weovarng o a Inancal assat nits antimty o a porton thoren!, Tho Company dividually mekas an assesamant
WELN eN2e T 10 the Seing and arsuunt of wiile-of Based o whieher o & 3 o abs egaciicn of recseery.
The Conpany expecis no sigrilicant recovery from the amcunt witten off. Howeser, inancial assats that ate writken
off could atil ba sutjec! B esfoooement sctvibes i onder (o camply with the Company's procedures for recavery of
amnnits dus.

Tha adption of Py axpechd 068 SEproach has not readad in sy matiral Cangs 11 ImpaEmen peowkon or
pry rancis assel
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Non-linencisl sssels

The cAnying amounta of tna Company's NOnINaNcsl 3518 e 12N 09IOHS 10X 35415 BN NWINKERS AR
wwvlewed ot caoh roporsng date %o determine wihomar thero is any Indicaton of impakmont. I soch indicalon
waxi, (e assels tcovwralie anounl, beng higher of valos o uie and Wit calum luss Costs 10 sl & aimakid.
N assessrg vale in use, the estmated future cash Hows are discouning 1o her present value using a pre-tax
SSCIUM rake T01 PARCES DUITEN! MAaso! AASESSMANS Of 1 IMe vare of money and tha risks specic & the
K], For e porpose of g nan] [Being, Asseds hal CHMOT e weed ndvklialy e groupsd Kgelsr o
10 smaloet Qroep O Auseta thatl gareeates cash nws rom coninung ueo 1hit a-o lagaly ndepandan: of he
cash niowe of othe: assats or groups of sseels. An mparman loss is recognized whanever the camang amaurnt
of an asset eanends IS MooNeratie amourt. ImpainTent D555 am recopized in the statemant of pradit o kas
RCCOU Ard P COMErahensae o

Taxatien

Curmant

Prostmon bor curen neadon iy tased or lassble Gy al cument rales o Sazalon alter akng Intg accourt ixx
wnates ana crodts, £ any

Deteray

Defarrod tax & providod using balanes dheo! labifty mothed, providing for larporary dtmencos bavwean the
caming amours of assatz s bakeee lor finencial epoding purposss and the amaunts wsed for taaton
purposes. The ameunt of defermed tax proviced is based on the especied manne: of realizaion or setiement ol e
LAMIng amount o1 A550% And Eibines, using e (AN s sk (¢ sulalniialy araciad &l 1he Balarcs shast
gate. A delerod tax asool 5 recagiived 1o e estern that 4 Is probatie that fulure oxatie profts wil b avaltie
sgaint whrcde the lemporacy cillsrencn cuns B Shoed. Dulered nr axsis sw oveasd 8 asch repartng date
ara o reducod in fie esmem that it is ne longer probatie thae the related tax beret mil b realzed

Provisions

A prowiscn i recogrized In he talance shest whan e Comoary has 2 legal or construczins obigation 25 a
‘esut ol a past event, tis probabie at an outfiow of reseunces emodyng economic basales wil be racuired 10
seite the obigmion i & refabh esdmale < be made of the amount of B ctigaton. Howeves, proviscns an
vieeved Al each reporing date and a0 esied 10 rellect Camenl Dest estimme.

Gowermnment grants

Governnent grants are tansters of resourses (o an entity by & gevemment anty in retum for complance with cedain
Pag1 0F LA CONE10NG relaned 10 the 9ndty's operaing acliviies - 0.9 a govermment subtsidy. The aeSniicn of
‘povemnmant” refers to gIvenments. ovwnmment agancies and smiar bodes, whather lkeal, natonal o intamasonal

Tne Conpany recogrizes govemmant grants when Tem is reasonable assumance al grants will De reoevne ang the
Compaery wll be nii 10 comply with sordlions sascsalsd wih grante.

Governnant graces are moogrizad ol nr valus, 45 celéeed noams, when (hams = reasonstie assurance thal the
grovts wi be recanosd s e Company wil be sbie 1o comply with e ond ticos ssscoeted with the grants.
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Grarts fit cormpensate the Company for &xpenses noured, are recognzed on 2 systematc basss m $he moomea for
e yearin which the refated expenses we recognined. Grars that compensale fir the post of an asset ae recogrered
N NCOMS O @ SySlemate Disis dver the wpecled vl e of ha reladed wssal

A Joan is svdaty recognized and subsaqeenty measared in accoxdance wih IFRS S IFAS 9 requires loans af below-
market ries o be Inealy moaswed at heir far value « eg. the presert value of the expected lutire tash licws
Secounied & 2 manetrelaod interest rade. The benelil hiat s the Qevernment giart & moaswed as ¥ difererce
Detwasn B Tar walew of 1he bown o0 mitad ecognison and he amcunt recsivied, which i sccaunmed for acccading %
o raluee of the grad

Foreign currency transactions

Trarsacsonm « loesagn e rried dor in rupees ot e i ol exchange pravaing on the date of
rorgacton Monoly 325015 and labities in forign cumancins as Al the reparting dile are cepeeasad in nupees at
1506 Of et 6 pravadiog on INGE Gad Gecopt mhens lormerd Gechangs Covr Ikig taan cbiained lor paymani of
fab s, in which case the cortcied rales e apped. Exchange gains and ioeses are nouded 0 noome
culrandy.

Functionsl and presentalion cerrency
mwuaunnwmadwmmwmm nmdhmmnmmmnm

1wt 0 COmpany oporaG. Thess specal purpeas Ssndial STHNMenTs arg poesenied | Pak Fupess. wieh
% the Company’s Munctional and crooomtasi o Curency and Pava 20on roundsd oF 10 the nad st raped.

Revenus recognitien

Revvenue hiom contracts wih customerns is recognized when contiol of the services are bansfemed to Se sustomes ot
A meurd thal ebects e conscleration 4o which the Compary axpecix 16 be sefiled o wottiergn for these goods
e senes.

= Favanis rom macia Dudng Sereces 18 rcIgNaaa M B 20N 0 IS W 11 PECANANGE (MBsE Nave Do
met i aseordunce with the cortract ard acknosdedood By the cadtomer.

Aevanug from prodding socaf mada managamant sendods s (Ioognized o9 a skaght Ina basis over ®a A ol
he resguciny conyass,

Revenus frem condent coaton servioes is recognizsd ol g perd 1 tme when the paformance criuma have
bamy met 0 accandancn Wi the ot and acknowlacgad iy 10 tustnmer.

Aevenue hom agency comimissons and dlscourts = recognzed & 2 poktl 0 3me when he parloimanos ofera
have beun Nl S dcsceants wih the conlract e achrirwieciged by the cusicmer .

Expenses
Al expenses are secograed In the salenert ol oroft of oss accourt on an accruy tess.

Davidends and appropriations

Divdend distriutions ard azprope@tons are recorded in the pencd it which $he detntutions and apgropriatens are
Sppenead.
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LS PROPEATY AND EQUIPMENT

Fumiture Office Computer Vehicks Totu
nd aquipment  and ancibary
1haures equipment
(Rupees)

As at t July 2022
Cast 1996283 148541 16,696 891 3,143,390 25322035
Accumdinag 2opracialion _ 193392 (1041,237) (13,107875) (2275358 7
Nat beok value 1056891 244,238 5,589,016 867531 1951672
Additions . - 1.250.300 - 1290300
Tonercdar from ngt-of Uss Sesals
Toer - - - - -
Arcunuined Depraciatos . - - - .

- - 1,250,300 - 125000
Dupreciatian chasgs ler tha pecied (M2710)  (354857)  (R200.064)  (IM&15E (3241779
Closing nat book valae 744,751 £9,357 5,878,572 383373 6,006,153
As ot 31 Docwnber 2022
Cast 1996283 188541 19987191 3743390 26612335
Actiareduwd Soprecisd on (1252302) (1,996,104 (1537019 (2300017 (20£00,142)
Nat book vabon T84 £8,357 M maﬂ 6,006,183
Depreciaton rates (% per annum) 15 n 30 15

A1 Tiw depracialion cliafpe 100 P puar s Desrt f0Caied (o acodnsadha snd ganeal xpemas.
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6 LEASES
6.1 Right-of-use assels

Cpeing balarce
Addtione
Transtar to FFE
Deprecation
Clasing balance

62 Loase liabilities

symmetrygri.up
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Mare December 31,

2020 Juna 30, 2022
wnsns (RUPORS) wesssnnscn
5,329,803 9,233,245
2,982,763 -
{1,119,250) (1,115.245;

{744,269) 12,784,104)
5,449,142 5,329,893

Rerta! conracts &re mada for a fixed padod subject 10 ranawal upon mMutugl consent of the Company
ad lassar. Wheraver practicabie, the Compary seaks 1o inciuds extension aphian 1o provide
operational llesibilty. Lease tarm is negotialed on an ndividual basis and cordan & wide range ol
dfferent lerms and condifions. Manegement exerases signifcant judgement in determining whether
hesa extensions and lermination opdions are easonably cenain 1o be exercised. The fulure 2asa
paymants have bean AISCOuUNtad usng Neres! rates angng 1rom 6.52% 10 11 05% (30 Jung 2021

5.32% 10 11.05%)

Sot out bolow & the carrying amount of lease kabiltios and tha movements during tho yoar:

Cpeing balarce
Addtions
nieres! axpense
Paymants
Clasing bakinoa

Currem
Neo-gurent

7. INTANGIBLE ASSETS

Computer sofware

Cost

Balinoe as at 1 July

Balance as at 30 December ) 30 June

Amortization

Balance as &t 1 uly
Amonation for the parod ¢ yaar
Balance as at 30 Decambar / 30 June

Net book value
Amartization rate (% per annum)

3.359,648 8616783

- 458,572
{1,761,114) (3,687,513)
1,528,734 3,389,548

939,367 2182418
680,367 1,207,432
1,628,734 3,369 848
T T
Dacember 31,
2022 Jung 30, 2022
- (Rupees) ———

30,000,000 30,000,000
30,000,0C0 30,300,000

27 286 219 25949 525
71 447,769 1,336,624
TAIN08 27266040

2.265,962 27158751
= ——————————o
33.00% 33.00%
T ——

71 The amorization charge kor e yoer has been aliocated o adminisiatve and general axpenies

Page 142 of 212



Prospectus | Symmetry Group Limited

a)

a1

10

symmetrygri.up

possibilities transformed

LONG TERM INVESTMENTS - Subsidiaries at cost

December June 30,
31, 2022 2002

{Number of shares)
999,800 Q94 800 Symmetry Digital
|Private) Limited 87
96,800 99,600  Ins Diitad (Privana)
Limied 82

1,092600 1098600

9,988,000 9,996,000
288,000 396,000
10,996,000 10,396,000

This represents swesimant in Symmetry Dgilal (Privane) Umited {"Symmetry Digital”) at par value of
Aupeeas. 10 sach. The Cemparry hedd 99.08% (30 June 2021: 58.4%) shareholding in Symmatty

Digtad &= ot 31 December 2022

This represents irvestiment in ris Digitsl (Privale) Linted (s Digita”™) &t par value of Aupess 10
ach. The Campay hald 98 8% (30 June 2021 99 8%) sharehddirg n ¥is Digital as a1 31

Decambar 2022
DEFERRED TAXATION

Defarred taxasen Q.

Deductible / (taxable} temporary differences

Propedy and equipment

angible assels

Alowancs for rgaimeent loas
Daforred incame - govsenmant grant
Financa lsase chigation

LONG TERM DEPOSITS
Deposa for

- rant
finance leose
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614,441
564,052

{104,351)

(1,145,908}

{67,030}
(641,238
“Lm

(452 417)

Eor

11,145,908)

1.384,CC0

T 1.384,000

1,384,000

1,384,000
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1. THADE DEBTS Decamter 31, o0 oo
202 .
(Aupees)
Trde dotrs 230542918 183,011 205
loss: Alowros focimpanment bas 1.1 . 75,225}
TTDOMEI AT s

T11 Alowancs far impaloment loss

Oganing bakince - BB
E2000ee 1 110 ponicd | pour ~ .
Ciowing babancs - R

15 ADVANCES AND PREPAYMENTS

Acvanog 1 stal! - snspcured 380000 421,003
Frepagments: 048 030
- ot Rl 133,000
(L 30 580 500 ez
11.184.096 a3z
—Taams LI
——————

13, SHORT TERM INVESTMENTE

I ingres in Term Depost Reca s - & aransed toal - 4.175.000

1.1 The Yorm Dopost Ancepts am mariabsed wih Bark Al Habt Limvied camng mak-up rate of 0 1075 20 Juse
D021 rghng Yom O.00% o T 90N] pev arnm end Faving marky upm 23 Apl 20Q2

14, DUE FROM RELATED PARTIES

Eyrrmaiy Digaal (Privaes| Limtsd 47587280 0,7 ses

b Digital |Privatw) Lanind 134.019.945) e
3667454 B1 573,863

Tha mastmim sggrages smoud dus on e iealed paskes of the ard of any morth darng ey s s

fodows:

i Digital |Privato) Laimdod 54,714,627

Sqrramatcy Digtad (Friven) Limted —% i

15, CASHAND BANK BALANCES

Cash v tarks

< I A Ascouns (L8] n "

~ N SCHEgn Curangy pootunts LRTIE 27

< 1 cuman accounks 1,024,380 1240
660w 0205

Cach in hand 210418 183 451

151 The Siniig Reoouiis ey mankup rangeg Som B.55 10 P per asourr, (2027655 10 1% par annum).
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16 ISSUED, SUBSCRBED AND PAID UP CAMTAL

Decembar 31, Dacember 51,
prioas e 30, a2 poing June 30, 2022
(Number of stores) ‘Rupeos}
Ovdeary ahases of Ae. 1 tach
Na24am2 Jle8zane Ty £ W Coall nanan A1 A82 472
Orthronry stvwen of Fle. 1 ench
s 34705 185547 758 s o borus alurey 185547758 165 547,758
7 010,230 187,010,230 147 010,230 157,010,233
154 Shorw cupiel wae subacrited s pedp by the foloseng:
w: an, Junw 30, 2022 M;' n Qe 30, M2
(Pereontige helding) (Numtar of Shares)

DO 000 Buls Eye Communicston (Privaig) Laregg - -
Sat ELE- T Ny AD) Arwed 6288047 9208 7a7
Aaars AL N Sncccsh Abmed w277 06200, 747
E 0 22 Wasm Alram a0 442,70

nors novs Others 0 5

—TOT  SUTAREY
3. LONG TERM SORROWINGS - secured DOO;;"?'- A 0. 022
Mupeas)
Loan Sum conseniony eancial nethubons 7 - ERLEE
Coumret portion shosen wicke Gurart lsste ting - 4,113,008}
C DTN

WA Duw o Pw wiects o peoderic, State Bk of Pakiscien 1ook various ses 1o ppad De sconcry. SBF
NYO0Ced & rlnANA Senaa 1 paymen! of Gakel and waged a1 Sutaidzad rale of bommwng

The Compeny hia chitmrecd e ks bormmeerg fom Denk AlHebs Limesed [TIAHL ] st st e s i fee
franches on 21 May 2000, 25 June 2000, 16 July 2020, 24 August 2024 and 13 Ootber 20Q0 2 1% concresonal
Frired ris which = reparpatre i1 Oricbet XE2 i 8 quiristy nstalments 0 BAML under the SBP scheme

Daberradt ncome - government grant 181 54533
Casmoni porticn of oelered Doone - govemment grort (54,503}

TR The vakin of barsit of belom-seprked intiraet radn 05 e Domowings decdoond i som 1710 e specil ourpoes
francad wwdariecds fas been accostnd for ae greenmend gned ander [AS - 30 Gawersem sl grnts.

" TRADE AND OTHER PAYANLES

Trnche guyatrns 4416350 4260 69

ALII sapmrsas - s s

Witrabchrg b o able 3.430.344

EOB! sayatic 203080 280

Sabe tax payaie . 73,50
TiMAra %m
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SHORT TEAM FINANCE - securod

This represens anning finarces Solty colaned from Askan Bank Limiled agaret avaslable lm! of A,
1070 midkon, which camies markup @ 3 morthe KIBOR plus 2% payable quartarty in amears. The facity
5 90006 BRENE DYLOUECHION Charge Over receivabios wih 25% margin, mongags ovee 100 yadks
commersad pot wlused n Phase - Yl (Ex4) DHA, ownwed by lnmily manbar of drecior and puscns!
ouarantees of i direciors and owne: of nongaged propedy. Amcunt uniized for sudh lacity as at 30
Docsmber 2021 wed Re 1,777 thossand (30 Jne 2021 Rs. 54.574 thoussand),

LOAM PAYABLE TO A RELATED PARTY D.?:u. n, June 30, 2022
= {Rupeey) ———
Ms. Dure-Shatwar Fareed 21.1 16,546,584 25.964.314

This raprasants Ioan rom Ms, Dur-a-Shatwar Fareed [Coos amity masbar of the Compary's
sharehokiers, Mr. Adi Abmod and M. Sarccsh Ahmed) and bearing interest at the e of 12% (30 June
2021 15%) per annum, The Ioan is payshis on oemand.

CONTINGENCIES AND COMMITMENTS

THam wi'a n) Contingantns and CoMmmamans =8 a1 regonming date 130 June 2021: Nl

REVENUE- ne
For the hall yest For the halt yaer
December 31, ““;‘:%"""
2022 2
(Un-udited) {Un.auckted)
Cross saes 242,135,223 156518,148
Sales 1w {12,706, 764) (11,715,635
25t 229.420,519 14480¢,51)
Cost of garvicas a2 194.900,324) |67 997,22

134.528,195 76505201

Export of IT seeviois are nol 1axais &5 per dause 9815600, Fist Schedue 10 he Singh Sales Tax Act
2011,
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24 ADMNISTRATIVE AND GENERAL EXPENSES

Salares and ofher banelts 43055,158 BENTH
Traveling ang comveyancs 9676619 75 TR
Deprectyson s SA7 02
Ancrsaten 447,769 434,403
Utioies 4401070 A8 013
Estanarmonm 414701 1607 914
Advetisement / sales promotion 1450 a8 w62
Ram, rases and texes 6,058,740 454099
Legal & prodessionsd 1,400,100 1018679
Feos and subscrptxn 368410 261.0%
Fepaes ang manmenance 1,761,733 2130
Insunance 2,900.5 377405
Officn sappies 416,113 539,09
Agtliors’ rermuneution 240 . |.7E2,000
Panting and statonary 183,620 112,652
Mecelanscus enpenses 150,542 -

Communeaton snd counes 89 520 84,155
Cthers - 161,335

T9310,660 GEGRER

241 Auditors’ remunaration

AzgitTea 1or spedial purpose lnanoal statemants . 1.500,000
Sndh saks tax - 132,00
Qut of pockot axponses - 120,000
- 1,762,000
. OTHER INCOME
Inerést ncoma on Term Depasit Racalps 166,200 108,332
ANCAREION 0 gevamment gan! - -
Srared service noome 257 . 5172360
Evchange gan §33,126 639,658
§99,528 5917357

9 This ncudes salares of key maragomodt perconal. ot MS0s, FNSUANCe, CONYOYANoe. rost, Se0unty Jo5t
danning, olfice supebes, compuler cost, (rinting and stakonary, couniar. advarising and maketng, atall
ard guos smertainment, repalr and meinterancs, irneling and accommodation, donatans and other
MSCHIANGCLS SRenses JI0iad AMGNg [roud COMPanss on an ayeed basis
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26, FINANCE COSTS *For the hatt For e het
yéar ended poar anded
December 31,  December 31,
2022 2021
(Un-audited) (Un-audied;
e (Rupees) e
Markup charges on:
<rynning finarce 307055 640,847
- Bnanss 10ase - e bl
- long 1erm DONowngs - 57555
- loen rom other parties - 1,268 662
3070551 2712395
Bark charges 3221968 BEE 660
6.292519 3370555
27.  TAXATION
Cument TL74582 3335911
Deterrad =

7,074,582 3333911
—_—— s

i’:./ A 2 Qlsint
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6.8. SUMMARY OF UNCONSOLIDATED FINANCIAL HIGHLIGHTS OF SYMMETRY GROUP LIMITED

Unconsolidated Financials

Amounts in PKR'000 FY20 Fy21 FY22 6MFY23*
Income Statement (Audited) | (Audited) | (Audited) | (Unaudited)
Gross Revenue 2 140,476 371,408 424,208 242,135
Revenue- net3 *** 91,213 205,307 152,799 134,528
EBITDA * 34,465 115,865 78,016 56,208
Depreciation and Amortization® 8,957 7,422 8,854 4,434
Operating Profit © 34,465 115,865 78,016 56,208
Financial Charges’ 5,053 7,129 7,804 6,293
Profit before Taxation 29,413 108,736 70,211 49,916
Taxation 3,872 25,898 12,952 7,075
Profit after Taxation 25,541 82,838 57,259 42,841

FY20 FY21 FY22 6MFY23*
Balance Sheet (Audited) | (Audited) | (Audited) | (Unaudited)
Non-Current Assets 8 35,057 34,145 28,381 27,222
Current Assets 164,382 256,212 299,397 310,030
Total Assets 199,440 290,356 327,779 337,252
Paid-up Capital 85,000 85,000 197,010 197,010
Total Equity 120,593 187,867 245,126 287,967
Short-Term Borrowings 60,512 49,125 58,021 38,817
Non-Current Liabilities 6,642 8,551 2,356 2,688
Current Liabilities 72,204 93,939 80,296 46,597
Trade debts ° 75,773 90,101 197,937 230,643

FY20 Fy21 FY22 6MFY23*
Cash Flow Statement (Audited) | (Audited) | (Audited) | (Unaudited)
Operating Activities *° 23,504 25,500 (1,315) 4,221
Investing Activities 1 (12,444) (9,830) 6,883 12,169
Financing Activities (13,252) (17,313) (2,935) (12,005)
Cash & Cash Equivalents at the end of year (19,4360 (21,079) (18,445) (14,555)
Cash at Bank 190 164 7,316 6,375
Capital Expenditure 2 (5,994) (2,747) (3,831) -

FY20 FY21 FY22 6MFY23*
Growth (Audited) | (Audited) | (Audited) | (Unaudited)
Revenue Growth (%) 14.13% 125.08% (25.58%) 75.15%
EBITDA (%) 38.91% 183.92% (29.54%) 186.68%
Net Profit Growth (%) 3 185.12% 224.34% (30.88%) 401.82%

FY20 FY21 FY22 6MFY23*
Margins®*® (Audited) | (Audited) | (Audited) | (Unaudited)

46 EBITDA/ Revenue-net
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EBITDA Margin (%) 14 47.61% 60.05% 56.85% 44.52%
Operating Margin (%) 1> *** 37.79% 56.44% 51.06% 41.78%
Net Margin (%)*** 28.00% 40.35% 37.47% 31.85%
Break-up Value per Share 1.42 2.21 1.24 1.46
Break-up Value per Share? 0.42 0.66 0.86 1.01

FY20 FY21 FY22 6MFY23*
Profitability and Earnings Ratios*’ (Audited) | (Audited) | (Audited) | (Unaudited)
Profit after Tax ¢ 25,541 82,838 57,259 75,595
Earnings per share (PKR) (Weighted Average no of shares) 0.3 0.65 0.45 0.89
Earnings per Share (PKR) (Year end number of shares) 0.3 0.97 0.29 0.89
Earnings per Share (PKR)! (Post-IPO number of shares) 0.09 0.29 0.20 0.15
Return on Equity (%) 7 11.38% 53.71% | 26.45% 16.07%
Return on Asset (%) 2 6.20% 33.83% 18.53% 12.70%

FY20 FY21 FY22 6MFY23*
Balance Sheet Ratios*® (Audited) | (Audited) | (Audited) | (Unaudited)
Fixed Asset Turnover (x) 4.15 9.48 8.25 4.27
Asset Turnover (x) 0.46 0.71 0.47 0.4
Current Ratio (x) 2.28 2.73 3.73 3.64
Receivables Turnover (days) *° 182.97 87.76 135.26 NA
Payables Turnover (days) 163.57 48.41 36.97 NA
Debt To Equity 0.54 0.3 0.24 0.14
Debt To Assets 0.33 0.2 0.18 0.12

FY20 FY21 FY22 6MFY23*
Leverage Ratios (Audited) | (Audited) | (Audited) | (Unaudited)
EBITDA/Interest (x) 8.59 17.29 11.13 9.64
(EBITDA - Capex) 49,417 126,034 90,700 NA
(EBITDA - Capex)/Interest (x) 9.78 17.68 11.62 NA
Number of Shares Outstanding ('000) 85,000 85,000 197,010 197,010

*6MFY23 numbers are as per management accounts
1 EPS and BVPS calculated at Post IPO number of shares i.e., 285,245,524

2 The increase in Gross revenue is due to an increase in sales of content

creation and increase in export.

Operating profit/ Revenue-net
Net Margins/ Revenue-net
Total Equity/ Number of shares

47 Net profit/ Average Equity
Net profit/ Average assets

48 Revenue-net/ Average Fixed Assets
Revenue-net/ Average Total Assets

Current Assets/ Current liabilities

Average trade debts x 365/ Gross Sales
Average trade payables x 365/ Cost of services
Total debt/ Total Equity

Total debt/ Total Assets
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3 The decline in net revenue during FY22 is due to higher cost of services of content creation owing to higher charges paid to
third party vendors for content creation services and due to decline in revenue form designing and development owing to
fewer number of contracts for this particular segment during the year.

4 The decline in EBITDA during FY22 is due to an increase in admin and general expenses

5 Depreciation and Amortization relates to Furniture, office equipment, vehicles, computer and ancillary equipment.
6 Decline in operating profit during FY22 is due to lower net revenue and higher administrative costs

7 Increase in finance costs during FY22 is due to elevated interest rates

8 The decline in Non-current assets is due to lower Right Of Use assets due to an increase in depreciation

9 The increase in trade debts during FY22 is commensurate with an increase in Gross Sales

10 Negative operating cashflows during FY22 is due to higher tax payments

11 Investing cashflows are positive during FY22 due to investment in term deposit receipts

12 Capex relates to maintenance expenditure

13 Negative net profit growth in FY22 is due to lower net revenue and increased cost of sales

14 Higher EBITDA margins during FY21 is due to higher net revenue and reduction in Admin
and general expenses

15 Higher operating margins during FY21 is due to higher net revenue and reduction in
admin and general expenses

16 Lower PAT in FY22 is due to lower net revenue and higher costs of services
17 Lower ROE during FY22 is due to lower profitability and higher paid-up capital on account of capitalization
18 Lower ROA during FY22 is due to higher total assets and lower profits during the year

19 The increase in receivable turnover during FY22 is due to higher trade debts during the year

*** Net revenue is reported in line with IFRS 15. The Operating and Net margins of the Company are calculated based
on Net Revenue as per the confirmation of the auditors and through the treatment provided by IFRS 15, where the
standard clarifies 2 points, as given under:

Test 1:

When another party is involved in providing goods or services to a customer, the entity shall determine whether the
nature of its promise is a performance obligation to provide the specified goods or services itself (i.e., the entity is a
principal) or to arrange for those goods or services to be provided by the other party (i.e., the entity is an agent). An
entity determines whether it is a principal or an agent for each specified good or service promised to the customer.

Test 2:

An entity is an agent if the entity's performance obligation is to arrange for the provision of the specified good or service
by another party. An entity that is an agent does not control the specified good or service provided by another party
before that good or service is transferred to the customer. When (or as) an entity that is an agent satisfies a performance
obligation, the entity recognizes revenue in the amount of any fee or commission to which it expects to be entitled in
exchange for arranging for the specified goods or services to be provided by the other party. An entity's fee or
commission might be the net amount of consideration that the entity retains after paying the other party the
consideration received in exchange for the goods or services to be provided by that party.

IFRS 15. B37 further stipulates the 3 indicators that an entity controls the specified good or service before it is
transferred to the customer (and is therefore a principal) include, but are not limited to, the following:

a) the entity is primarily responsible for fulfilling the promise to provide the specified good or service.

b) the entity has inventory risk before the specified good or service has been transferred to a customer or after
transfer of control to the customer (for example, if the customer has a right of return).

c) the entity has discretion in establishing the price for the specified good or service

6.9. COMMENTARY ON UNCONSOLIDATED FINANCIAL POSITION AND SELECTED RATIOS
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i.  Revenue Growth:

In FY22, on an unconsolidated basis, Symmetry Group Limited recorded negative revenue growth of 25.58% YoY due to
higher cost of services. The cost of services as a % of gross revenue grew from 40% in FY21 to 61% in FY22 which led to
lower net revenue for the Company during FY22. In term of gross revenue, the Company witnessed YoY growth of 13%
during FY22.

The higher cost of services was mainly due to higher costs for content creation due to expensive third-party resource
for content creation.

ii. Profitability Ratios:

EBITDA margins remained stable and hovered around 54.84% from FY2020-FY2022. Net margins witnessed slight
attrition of 2.88 percentage points and settled at 37.47% during FY22 compared to 40.35% during FY21. The decrease
in margins is primarily attributable to lower revenue during FY22.

iii. Liquidity and Turnover Ratios:
Fixed Asset Turnover witnessed a slight decline at 8.25x during FY22 from 9.48x in FY21 due to lower revenue during
FY22. Receivables turnover days increased to 135.26 in line with the higher gross sales.

iv. Leverage Ratios

On unconsolidated basis Symmetry Group Limited’s Debt to Equity ratio have declined steadily to 0.24x in FY22 from
0.30in FY21 as the non-current liabilities reduced significantly. Similarly, Debt to Assets of the Company reduced from
0.20x in FY21 to 0.18x in FY22.

6.10. SUMMARY OF CONSOLIDATED FINANCIAL HIGHLIGHTS OF SYMMETRY GROUP LIMITED

Consolidated Financials

Amounts in PKR'000 FY20 FY21 FY22 6MFY23*
Income Statement (Audited) (Audited) (Audited) | (Unaudited)
Gross Sales 2 475,587 714,401 833,520 478,268
Revenue- net 3 ** 232,076 286,651 341,560 220,280
EBITDA 69,824 109,199 115,369 97,957
Depreciation and Amortization * 19,065 17,339 17,663 3,690
Operating Profit 50,760 91,860 97,706 94,268
Financial Charges ® 5,370 9,377 9,174 6,482
Profit before Taxation 45,555 87,841 96,315 89,461
Taxation 9,582 30,358 25,017 13,866
Profit after Taxation 35,973 57,483 71,298 75,595

FY20 FY21 FY22 6MFY23*
Balance Sheet (Audited) (Audited) (Audited) | (Unaudited)
Goodwill*** 42,777 42,777 42,777 42,777
Other Non-Current Assets © 43,388 33,496 18,453 22,116
Current Assets 186,501 243,209 318,317 354,125
Total Assets 272,666 319,482 379,547 419,018
Paid-up Capital 85,000 85,000 197,010 197,010
Total Equity 155,092 197,011 268,309 343,889
Short-Term Borrowings 54,814 62,990 65,617 51,569
Non-Current Liabilities 12,290 17,163 1,207 689
Current Liabilities 105,283 105,307 110,030 74,439
Trade debts ’ 114,330 110,566 247,012 277,760
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FY20 FY21 FY22 6MFY23*
Cash Flow Statement (Audited) (Audited) (Audited) | (Unaudited)
Operating Activities & 27,244 21,081 (3,822) 2,068
Investing Activities ° (22,844) (22,502) 24,010 12,169
Financing Activities (1,701) (7,499) (17,645) (12,005)
Cash & Cash Equivalents at the end of year (12,055) (20,975) (18,432) (16,708)
Cash at Bank 7,571 268 7,329 7,957
Capital Expenditure ° (5,994) (2,747) (3,831) -

FY20 FY21 FY22 6MFY23*
Growth (Audited) (Audited) (Audited) | (Unaudited)
Revenue Growth (%) 16.36% 23.52% 19.16% 52.67%
EBITDA (%) 27.77% 56.39% 5.65% 119.44%
Net Profit Growth (%) 112.11% 59.79% 24.03% 207.25%

FY20 FY21 FY22 6MFY23*
Margins®® (Audited) (Audited) (Audited) | (Unaudited)
EBITDA Margin (%) 30.09% 38.09% 33.78% 44.47%
Operating Margin (%) 1** 21.87% 32.05% 28.61% 42.79%
Net Margin (%)** 15.50% 20.05% 20.87% 34.32%
SB;(;E:I;L)Jp Value per Share (Pre-Issue No of 182 532 136 175
E;esar::e[:;)\/alue per Share! (Post-Issue No 0.54 0.69 0.94 121
e T
e et

FY20 FY21 FY22 6MFY23*
Profitability and Earnings Ratios®° (Audited) (Audited) (Audited) | (Unaudited)
Profit after Tax 35,973 57,483 71,298 75,595
Earnings per Share (PKR) 0.42 0.68 0.36 3.84
Earnings per Share (PKR)? 0.13 0.20 0.25 0.27
Return on Equity (%) 25.42% 32.65% 30.64% 24.70%
Return on Asset (%) 13.79% 19.42% 20.40% 18.93%

FY20 FY21 FY22 6MFY23*
Balance Sheet Ratios’! (Audited) (Audited) (Audited) | (Unaudited)

49 EBITDA/ Revenue-net
Operating profit/ Revenue-net
Net Margins/ Revenue-net
Total Equity/ Number of shares

50 Net profit/ Average Equity
Net profit/ Average assets

51 Revenue-net/ Average Fixed Assets
Revenue-net/ Average Total Assets
Current Assets/ Current liabilities

Page 153 of 212




symmetrygr:. up

possibilities tra

Fixed Asset Turnover (x) 5.01 7.96 14.52 NA
Asset Turnover (x) 0.89 0.97 0.98 0.55
Current Ratio (x) 1.77 2.31 2.89 2.89
Receivables Turnover (days) 88.75 60.99 82.05 NA
Payables Turnover (days) 92.98 41.87 35.58 NA
Debt To Equity 0.43 0.4 0.25 0.15
Debt To Assets 0.24 0.25 0.18 0.12

FY20 FY21 FY22 6MFY23*
Leverage Ratios (Audited) (Audited) (Audited) | (Unaudited)
EBITDA/Interest (x) 13.03 12.22 13.42 15.73
(EBITDA - Capex) 75,984 117,304 126,983 NA
(EBITDA - Capex)/Interest (x) 14.15 12.51 13.84 NA
Number of Shares Outstanding ('000) 85,000 85,000 197,010 197,010

*6MFY23 numbers are as per management accounts

**Explanation of the revenue policy in accordance with IFRS 15 is provided in section 6.7

*** On 31%t August 2009, the Group acquired assets and assumed liabilities of The Symmetry (Sole proprietorship) from Mrs. Faiza Sarocsh (wife
of Mr. Sarocsh Ahmed) which resulted in the creation of Goodwill of PKR 42,777,721. The auditors of the Company undertake impairment
testing annually as part of the annual audit.

The tangible assets as a % of total assets of the Company is 2% in FY22.

1 EPS and BVPS calculated at Post IPO number of shares i.e., 285,245,524

2 The increase in revenue due to an increase in sales of Digital media, content creation services and exports

3 The increase in revenue due to an increase in sales of Digital media, content creation services and exports

4 Depreciation relates to office equipment, motor vehicles, and amortization of software

5 The increase in finance cost is due to higher interest rates

6 The decrease in non-current assets is due to amortization of software and depreciation of property and equipment

7 The increase in trade debt is due to an increase in sales. During the last three years a minor PKR 75k has been considered bad debt.
8 Negative operating cash flows during FY22 is due to higher income taxes paid

9 Investing cashflows are positive during FY22 due to investment in short term deposits

10 Capex relates to maintenance expenditure

11 Higher operating margins are due to higher revenue

12 Decrease in receivable turnover during FY21 is due to reduction in trade debts

6.11. COMMENTARY ON CONSOLIDATED FINANCIAL POSITION AND SELECTED RATIOS

i. Revenue Growth:

In FY22, Company recorded revenue growth of 19.16% YoY on the basis of price increase led by growth in demand,
addition of new products/segments, and addition of new customers as business and consumers adopted to digitization
during the last two years due to the pandemic. The company’s revenue has grown at a 3-year CAGR of 14%.

ii. Profitability Ratios:

Operating margins of the company witnessed a slight decline from 32.05% in FY21 to 28.61% in FY22 owing to relatively
higher administrative expenses during the year. However, Net Margins of the company remained similar in FY22 at
20.87% compared to 20.05% during FY21 due to tighter cost controls and higher other income which includes Foreign
exchange income and interest income.

Average trade debts x 365/ Gross Sales
Average trade payables x 365/ Cost of services
Total debt/ Total Equity

Total debt/ Total Assets
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Liquidity for the Company improved further in FY22, as the receivable turnover days declined to 45 days from 56 days
in FY21 At the same time, Current Ratio of The Company improved from 2.31 times in FY21 to 2.89 times in FY22.

iv. Leverage ratios

Symmetry Group Limited’s Debt to Equity ratio has declined steadily to 0.25x in FY22 from 0.4x in FY21. Similarly, SGL’s
Debt to Assets ratio improved further to 0.18x in FY22 from 0.25x in FY21.

6.12. SUMMARY OF MAJOR EXPENSE ITEMS

Cost of Revenue (Unconsolidated) ‘ FY20 FY21 FY22
PKR'000 % | PKR'000 % | PKR'000 %
Media Buying 1,544 3% 39,361 28% 40,465 17%
Hosting & Registration - 0% 4,348 3% 2,025 1%
Content Creation* 45,133 97% 95,936 69% 193,337 82%
46,677 100% | 139,645 100% | 235,827 100%

Cost of Revenue (Consolidated)** FY20 FY21 FY22
PKR'000 % | PKR'000 % | PKR'000 %
Media Buying 132,867 61% 197,807 51% 177,032 41%
Digital Services - 0% 4,348 1% 2,025 0%
Content Creation* 86,534 39% 95,936 25% 193,337 44%
Outsourcing Cost - 0% 88,184 23% 64,485 15%
219,401 100% | 386,275 100% | 436,879 100%

Breakup for cost of Content Creation

Cost of Content Creation - Unconsolidated ‘ FY20 FY21 FY22
PKR'000 % | PKR'000 % | PKR'000 %
'(I;(I:e)nt Acquisition (Influencers & Artist 33.303 709% 74,247 77% | 174,234 90%
Production / Studios / Voiceovers 11,830 26% 21,689 23% 19,103 10%
Total 45,133 100% 95,936 100% | 193,337 100%

Cost of Content Creation - Consolidated ‘ FY20 ‘ FY21 FY22

PKR'000 % | PKR'000 % | PKR'000 %
'(Ie':cle)nt Acquisition (Influencers & Artist 69,485 80% 74,247 77% | 174,234 90%
Production / Studios / Voiceovers 17,049 20% 21,689 23% 19,103 10%
Total 86,534 100% 95,936 100% | 193,337 100%

Source: Management

*Explanation of cost of revenue is provided below:

Cost of Revenue

Explanation

Media Buying

It is the process of purchasing placements for
advertisements on websites, apps and other digital
platforms. Advertisers frequently use platforms such as
Google, Meta, Instagram, ESPNcricinfo, Tik Tok etc. to
run their advertising campaigns.
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Digital Services:
= Internet Hosting
=  Domain Registration

=  Third party tools and Plugins

This contains cost of Internet Hosting and Domain
Registration.

Internet Hosting is a service that runs servers
connected to the Internet, allowing
organizations and individuals to serve content
or host services connected to the Internet. Most
basic example of this service is hosting of
websites and mobile apps. Service Providers like
Rapid Compute and Amazon Web Services are
providing hosting services in the local and global
markets.

The process of acquiring a domain name from a
domain name registrar is called Domain
Registration. Registrar.com and enom.com are
the leading global players in this space.

Purchase and subscription of third-party
software including platforms, tools, APls, access
to databases etc. are often required for
development and operations of products
offered by the Company. Asana, Hootsuite,
Mailchimp, Microsoft Corporation, Zapier and
Zendesk are some of the players providing this
software.

Content creation

Costs under this category majorly
acquisition, hiring of influencers, use of production
facilities, sound studios, voiceovers and various other
similar services and products that are required for
creation of content.

involve talent

6.13. BIFURCATION OF REVENUE WITH RESPECT TO LOCAL AND EXPORT REVENUE

Local & Export Revenue (Unconsolidated)

FY20 FY21 FY22

Revenue PKR'000 % | PKR'000 % PKR'000 %
Local Revenue

Digital Media 1,545 1% 75,594 22% 66,682 17%
fgtca:?r:gf:h‘is management and 15,895 12% | 28,450 8% 40,838 11%
Content creation 83,357 60% 101,451 29% 171,374 44%
Agency commissions and discounts 8 0% 2,657 1% 5,335 1%
Web hosting & Registration 16 0% - 0% 1,990 1%
Designing and Development 2370 2% 95,336 28% 17,824 5%
Website maintenance - 0% 3,475 1% 6,019 2%
Exports

Export of IT services 34700 25% 37,989 11% 78,563 20%
Total Revenue* 137,891 | 100.00% | 344,952 | 100.00% 388,625 | 100.00%
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Local & Export revenue (Consolidated)

FY20

Revenue PKR'000 % PKR'000 % PKR'000 %
Local Revenue

Digital Media 156,685 34.70% 281,420 41.82% 302,204 | 38.82%
Digital Services 93,223 20.65% 207,184 30.79% 148,708 | 19.10%
Content Services 166,869 36.96% 146,333 21.75% 248,963 | 31.98%
Exports

Export of IT services 34,700 7.69% 37,989 5.65% 78,563 10.09%
Total Revenue* 451,478 100% 672,926 100% 778,438 100%

*Revenue is inclusive of cost of services

6.14. BREAKUP OF OTHER INCOME / (EXPENSES)

Other Income PKR’000 % PKR’000 % PKR’000 %
Markup Charges on:

Interest income on Term Deposits 30 0.04% 893 1.78% 518 8.29%
Amortization of government grant 27 0.04% 933 1.85% 968 15.51%
Exchange gain - - 486 0.97% 4,756 | 76.20%
Shared Service Income 63,824 91.35% 47,989 95.40% - -
Dividend Income 5,985 8.57% - - - -
Total Other Income 69,866 100% 50,301 100.00% 6,241 | 100.00%

Source: Unconsolidated Accounts

Other Income PKR’000 % PKR’000 % PKR’000 %
Markup Charges on:

Interest income on Term Deposits 89 53.61% 2,118 39.53% 1,376 17.68%
Amortization of government grant 77 46.39% 2,414 45.06% 1,842 23.67%
Exchange gain - - 826 15.42% 4,565 58.65%
Dividend Income - - - - - -
Total Other Income 165 100.00% 5,358 100.00% 7,782 | 100.00%

Source: Consolidated Accounts

6.15. REVALUATION OF FIXED ASSETS

No revaluation of has assets has been performed by the company.

6.16. DIVIDEND POLICY

The Company intends to follow a consistent profit distribution policy at the rate of 20% per annum for its

shareholders subject to profitability, availability of adequate cash flows, the Board’s recommendation and
shareholders’ approval, where required.
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The rights in respect of capital and dividends attached to each ordinary share are and will be the same. The Company
in its general meeting may declare dividends but no dividend shall exceed the amount recommended by the Directors.
Dividend, if declared in the general meeting, shall be paid according to the provisions of the Companies Act 2017.

The Board of Directors may from time to time declare interim dividends as appear to be justified by the profits of the
Company. No dividend shall be paid otherwise than out of the profits of the Company for the year or any other
undistributed profits.

No unpaid dividend shall bear interest or mark-up against the Company. The dividends shall be paid within the period
laid down in the Companies Act.

Under Section 242 of the Companies Act, any dividend payable in cash by a listed company, shall only be paid through
electronic mode directly into the bank account designated by the entitled shareholder.

Therefore, the applicants must fill-in the relevant part of the Shares Subscription Form under the heading, “Dividend
Mandate”

Covenants/Restriction on Payment of Dividends:

There is no restriction on the Company by any regulatory authority, creditor, stakeholder etc. on the distribution and
capitalization of its profits.

Cash Dividend Track Record

Dividend Payout History in PKR (‘000)

Year 2018 2019 2020 2021 2022

Payment 149,523 - 8,805 15,564 -

Source: Company accounts

Bonus Track Record

Bonus History in PKR (‘000)

Year 2018 2019 2020 2021 2022

Payment 32,296 21,242 - - 112,010

Source: Company accounts

DIVIDEND PAYOUT BY LISTED GROUP / ASSOCIATED COMPANIES

SGL does not have any listed subsidiary or an associated company over which it has control.
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7.1. BOARD OF DIRECTORS

Address

Designation

Directorships in
Other
Companies**

Date of
Appointment*

Chairman, Mr. Zaheer Dodhia
A2 Ammar Non- has no common
Mr. Zah 42201-
1) Dordh?a eer 698(5)655-7 Homes Block 3 | Executive & directorship in 07-Jan-22
PECHS Karachi Independent companies located
Director in Pakistan
nd
115/1, 22 CEO & .
2) Mr. Sarocsh 42000- Street, Kh-e- Executive Leap Technologies 26-Jul-21
Ahmed 5587941-7 Bukhari, Ph VI, Director (Pvt Limited)
DHA, Karachi
115/1, 22"
! Co-Founder &
. 42301- Street, Kh-e- . Leap Technologies
3) Mr. Adil Ahmed | ) ¢ 1665-7 | Bukhari, Ph VI, E’I(f:;to“r’e (Pvt Limited) 26-Jul-21
DHA, Karachi
CEO 1LINK &
Member Board
Chairman &
Member Board
House No 6/2 Non-Executive | First Women Bank
Mr. Najeeb 42301- Khayaban-e- & Ltd.
4) Agrawalla 1093599-5 | Ghazi PhaseV, | Independent 07-Jan-22
DHA Karachi Director Board Member
Pakistan
Freelancers
Association
(PAFLA)
House No 41/2 | Non-Executive
. 42301- Khayaban e & Kaizen Pakistan
5 Syed Asim Zaff 07-Jan-22
) yed Asim Zattar 1495394-5 | Mujahid Phase | Independent Limited an
V DHA, Karachi | Director
House No 7c,
12th Non-Executive Microsoft in
Mr. Jibran 42301- Commercial &
6 Pakist Publi 15-Feb-22
) Jamshad 0713251-1 | Street, Phase Il | Independent .a !S an  (Public €
. . Limited)
Extension. DHA | Director

Karachi
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House No.151,
Street No 27,

Non-Executive

7) Ms. Musharraf 42000- Off. Khayaban- | & Pakistan Fashion 15-Feb-22
Hai 0506919-8 | e-Muhafiz Independent Design Council
Phase VI, DHA, | Director
Karachi

*Current Board of Directors of the Company were elected/re-elected on 15 February, 2022. Mr. Sarocsh and Mr. Adil , being the sponsors were
appointed in July 2021. While the rest of directors were appointed with minor difference in days from Jan22-Feb22

**Details of the associated companies of the directors are mentioned in section 3.28
7.2. PROFILE OF DIRECTORS

7.2.1. Mr. Zaheer Dodhia (Chairman, Non-Executive & Independent Director)

Mr. Dodhia is a US based tech entrepreneur. He is the Founder and CEO of Design Mantic, a company providing SaaS
platforms that features on-the-go brand design tools for startup and entrepreneurs. He has also founded and heads
several other businesses including Zillion Designs, LogoDesignGuru.com, 2nd Bazar and PC Store. Based on his 23+ years
of hands-on experience, he shares advices to help other entrepreneurs grow their businesses online with accessible
technologies and modern branding methods.

He has been featured in leading publications in the US, Middle East and Asia and actively contributes to major
publications like Forbes, Business.com, Hackernoon, Business2Community, Mashvisor, and Real Estate Express. Zaheer
earned his MBA degree from Institute of Business Management Karachi.

7.2.2. Mr. Sarocsh Ahmed (CEO)

Mr. Ahmed is the CEO and Co-Founder of Symmetry Group Limited. He brings with him 23+ years of experience of the
technology, marketing and banking industries. During his career, he has worked in various positions with both local and
multi-national organizations of high repute. He has been associated with Symmetry Digital (Pvt) Limited (the
predecessor) since 2009 and was appointed CEO of SGL in 2012. Before joining Symmetry Group Limited, he worked
with Bank AL Habib Limited and Dubai Islamic Bank Pakistan Limited at mid-management positions

He graduated from Institute of Business Management Karachi in 1999 with a degree of Masters in Business
Administration.

7.2.3. Mr. Adil Ahmed (Executive Director/ Co-Founder)

Mr. Ahmed is the Executive Director and Co-Founder of Symmetry Group Limited. He is working in the digital and
marketing industries for more than 20 years. In the course of his career, he has worked with tech giants like Yahoo and
Soug.com which are operating in Pakistan and Middle East. He has been serving in key management roles at The
Symmetry since 2005 and later with The Group.

He graduated from Staffordshire University in 2002 in Bachelor of Science (Computing) and completed his post-
graduation from Shaheed Zulfigar Ali Bhutto Institute of Science and Technology in 2004 with a Masters of Science
(Computing).

7.2.4. Ms. Musharaf Hai (Non-Executive & Independent Director)

Ms. Hai is a visionary leader, and a powerhouse of knowledge credited to have grown brands exponentially across
Pakistan and for establishing new businesses. She has a wealth of experience in strategic marketing, sales and
distribution, product development, business planning, public relations and brand image building all while forging new
pathways especially in Pakistan. She pioneered reaching lower income households and providing access to quality
consumer products.
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Ms. Hai worked at Unilever for 23 years, and was the first Pakistani woman to become CEO of Unilever Pakistan. She
then went on to establish L’Oreal Pakistan and build the foundations for a successful Beauty and personal care business
in the country. Her last assignment was at Khaadi as an advisor on branding and marketing.

She was awarded Sitara e Imtiaz by the Government of Pakistan and Knight of National Order of Merit, Government of
France. Her external role has included Board positions in Education institutions, Banking, Non- Government
Organizations and the Health sector.

Ms. Hai earned her undergraduate degree from Boston University (BU) and Master’s degree from London School of
Economics(LSE).

7.2.5. Mr. Najeeb Agrawalla (Non-Executive & Independent Director)

Mr. Najeeb Agrawalla is the Chief Executive Officer for 1LINK (Pvt.) Ltd. He is a seasoned banker having spent three
decades plus in the sector. He has held several management positions in major financial centers in disciplines of sales,
marketing, product and retail. He has been associated with major financial institutes — Bank AL Habib, UBL & American
Express. In the past, he has also been associated with leading manufacturing companies — Philips Pakistan and Lever
Brothers.

Prior to his current position, he also served as a board member of Bank AL Habib for 1LINK (Pvt.) Ltd. Mr. Agrawalla has
been recently appointed as Chairman of Board at First Women Bank Ltd. In addition, he is part of the Institute of
Business Administrations (IBA) Karachi’s visiting faculty of Marketing Department since 1996.

7.2.6. Mr. Jibran Jamshad (Non-Executive & Independent Director)

Mr. Jamshad is the Country Education Lead at Microsoft in Pakistan. He is an energetic, result-oriented technology
leader with over 17 years of Relationship Building, Public Policy, People Management, Sales, Service Delivery,
Evangelism & Development experience by winning and delivering upon the largest & complex ICT (Information and
Communications Technology) projects in Pakistan focusing Education, Banking, Oil & Gas, Telecom & Government.

His focus Technology Stack includes Public Cloud, Artificial Intelligence, Cyber Security / Compliance, Workplace
Productivity & Business Apps (ERP). While Public Sector Sales & Policy Influence, People Management, C-Level
Relationships, Product Development, Solution Selling & Building Communities are his key competencies.

Mr. Jamshad has done Masters in Software Systems Engineering from the University of Melbourne and holds Masters
in Business Administration from Institute of Business Management Karachi. He is a Certified Change Management
Practitioner and a Microsoft Certified Trainer. Besides multiple technical certifications on Microsoft Platforms he has
done Industry Courses from London Business School and The Wharton School.

7.2.7. Mr. S. Asim Zafar (Non-Executive & Independent Director)

Mr. Zafar is co-founder and Managing Director of Himmah Capital Limited, a company established in the Dubai
International Financial Centre (DIFC), United Arab Emirates. He is an investment banking and asset management
professional with over 20 years’ experience of overseeing cross border M&A, capital markets and private equity
transactions valued at over USD 10 billion.

During his career, he has founded successful businesses in the area of financial services, technology, and entertainment.
He serves on boards and board committees of various companies in Saudi Arabia, United Arab Emirates and Pakistan
where he is instrumental in corporatizing these businesses. In his personal capacity, he has advised various regulators
and government bodies in the region. He is an MBA from Institute of Business Administration and has attended
Leadership Program at Duke University.

7.3. PROFILES OF KEY MANAGEMENT

7.3.1. Mr. Sarocsh Ahmed (Chief Executive Officer)

Mr. Ahmed is the CEO and Co-Founder of Symmetry Group Limited. He brings with him 23+ years of experience of the
technology, marketing and banking industries. During his career he has worked in various positions with both local and
multi-national organizations of high repute. He has been associated with Symmetry Digital (Pvt) Limited (the
predecessor) since 2009 and was appointed CEO of SGL in 2012.
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7.3.2. Mr. Adil Ahmed (Executive Director & Co Founder)

Mr. Ahmed is the Executive Director and Co-Founder of Symmetry Group Limited. He is working in the digital and
marketing industries for more than 20 years. In course of his career, he has worked with tech giants like Yahoo and
Soug.com which are operating in Pakistan and Middle East. He has been serving in key management roles at The
Symmetry since 2005 and later with The Group.

He graduated from Staffordshire University in 2002 in Bachelor of Science (Computing) and completed his post-
graduation from Shaheed Zulfigar Ali Bhutto Institute of Science and Technology in 2004 with a Master’s of Science
(Computing).

7.3.3. Mr. Mohammad Sajid (Chief Technology Officer)

Mr. Sajid is a veteran tech professional with 20+ years of experience in developing, implementing, and supporting large
technology infrastructures. He has been affiliated with Symmetry Group Limited in various roles since 2008.

Before joining Symmetry Group Limited, he worked with Magsnet & Softnology in various positions, managing small to
large teams. He has a history of delivering small to large scale projects for clients like HBL, Jazz, TPL Corp, MCB, UBL,
and Unilever.

He is an expert in n-tier application architecture, design, development, testing, and maintenance and is skilled in a
variety of software development languages and frameworks including C++, C#, VB.NET, Java, Microsoft .NET
Framework, Windows Communication & Presentation Frameworks, REACT, HTML, CSS, SCSS, JS, PHP, ASP, VB, Nodels,
Cl, YI, Laravel, Next JS and Expression Engine etc.

He holds a Bachelor of Commerce degree from Karachi University and an e-ACCP Software Engineering Degree from
APTECH.

7.3.4. Mr. Uzair Ahmed (Chief Operating Officer)

Mr. Ahmed has a proven track record of providing exemplary services with over 16 years of experience including Digital

Content & Influencer Marketing Services in Pakistan, Far East, Gulf and Bangladesh Markets. During his career he has
specialized in servicing a broad range of clients from FMCGS, Telecommunication, Financial Services, Food and
Beverages to Aviation Industry.

He is a home-grown talent and has grown through the ranks within the organization. He was appointed COO of the
Company in 2019. He has also been at the fore front of winning several local and international awards for the Company
including Effie Awards, Campaign Asia Awards, & Pakistan Digi Awards.

He graduated from Institute of Business Management with a BBA (Hons.) degree in 2009.

7.3.5. Mr. Ayaz Ahmed (Chief Financial Officer and Company Secretary)

Mr. Ahmed heads the finance function at SGL. His role encompasses leading the finance and accounting teams with
responsibility for the entire spectrum of finance, accounts and taxation matters.

He is a commerce graduate from University of Karachi & is closely affiliated with Institute of Chartered Accountants of
Pakistan, he has also done his MBA in Finance from Preston University. He has over 14 years of experience working in
Pakistan & UAE markets. Prior to joining Symmetry Group Limited he was associated with KPMG Taseer Hadi and Jalis
Ahmad & Company (Chartered Accountants) where he served a diverse portfolio of clients including Financial,
Manufacturing, Trading and Services industries. He is proficiently skilled in IFRS, Corporate Laws, Secretarial Practices
& Taxation matters of the companies.

7.3.6. Mr. Shoaib Rehman (Head Infrastructure & Applications)

Mr. Rehman leads the Infrastructure and Applications team. He has a diverse career spanning 20+ years where he has
worked on tech side in telecom, technology and finance industries. His previous employers include NIFT, World Call,
Pakcert, Abu Dhabi Media and Innovative Solutions UAE where he has managed small to large teams in both corporate
and start-up settings.
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He is highly versatile in infrastructure & cloud technologies, SysOps, DevOps, DeepOps, DevSecOps with extensive open-
source experience and expertise, with broad experience in designing and implementing large-scale IT infrastructures
for development, testing, and production environments over cloud. He also has strong background in cybersecurity and
have been acknowledged for finding serious vulnerabilities over the years.

He is a Bachelor of Computer Science from Al Khair University, Azad Kashmir and has earned technical professional
certifications in Redhat, 1ISC2, CNCF.

7.3.7. Mr. Rihan Saeed (Head Developments)

Mr. Saeed leads the Development team at Symmetry Group Limited. A seasoned programmer with at least 18 years of
experience and a track record of employment in the digital sector. He is highly skilled in VB.NET, ASP.NET, Codelgniter,
WordPress, jQuery, and Java Script. Oracle, Expression Engine, Laravel, MySQL, Meta platform development, and API
development and integration. He is a specialist in building and implementing database designs.

He has worked on server configurations, website deployment, desktop-based application and web-based software
applications for leading corporates like Unilever, Bank AL Habib, HBL, MCB, PSX, Jazz and Martin Dow etc. He earned
his MSIT degree from Al-Khair University (AJK) in 2003 and later obtained a web development certification from The
Skill Development Council (SDC) Pakistan.

7.3.8. Mr. Uzair Razavi (Head Mobility)

Mr. Razavi is heading Mobility at Symmetry Group Limited. He brings in 18+ years of experience of Business Operations,
Products & Services Marketing along with HRM related to Telecom, Technology and Banking Sectors.
He has managed and launched various local and international projects, including the nationwide commercial services
launch of 4 Telecom Operators within Africa Region and 5 Telecom Operators within the Middle-East & Asia
Region. Launched ‘Pakistan's First Ever’ Services including VAS based 24/7 News Desk, SMS based Complaint
Management System and VAS Multi-Lingual IVR based Music Station. He has worked in key positions with both local
and multi-national organizations such as VectraCom International, Infotech ANZ Pty. Ltd and Teltonika loT Group.

He holds a Bachelors and a Masters Degree in Business Administration from Bahria University Karachi along with a
Diploma in Project Management from Pakistan Institute of Management.

7.3.9. Mrs. Mahrukh Shaikh (Head Content Excellence)

Graduate in Modern Political History from the University of Karachi, Mrs. Shaikh is a multi-award-winning advertising
creative professional with 15+ years of experience. She started her career in 2006 and has worked at various levels from
Copy Writer to Creative Director at various local and global franchises including SOHO, Ogilvy and Adcom Leo Burnett.

During her conventional agency era, she brought to life extensive communications for multi-million-dollar brands like
Tarang, Cadbury Dairy Milk, Coca-Cola, Nando’s and other leading FMCG bigwigs.. In 2017, she finally decided to venture
out on her own into the creative wilderness of ideas and content creation, as the co-founder and idea whisperer for
WUNDERNERF.

She joined Symmetry Group Limited in 2021 where she crafts and develops content, created to transform business
possibilities for the Group’s clientele. She is trained in the Humankind® Philosophy from Leo Burnett’s Workshop South
Asia and is certified in the WPP Code-of-Conduct, Anti-Bribery & Corruption Training from LRN Legal Compliance &
Ethics Center.

7.3.10. Mr. Kamran Elahi Shaikh (Head Design)

Mr. Elahi brings with him 21+ years of experience of the communication & digital design. He has worked on the biggest
local and multinational brands such as Jazz, Telenor, Coca-Cola, HBL and Martin Dow etc. As Head — Design, Kamran
plays a pivotal role, split between leading projects, mentoring team members, and advocating design thinking in all
directions.
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He leads the entire design process and all-important technical decisions attached. He has a proven track record of
effective communication, innovation, and high-level design problem-solving. He has the capability to easily traverse the
scale between minutia and big-picture, adding immense value to the company. He completed his communication
design degree from Karachi School of Arts in 2000.

7.4. NUMBER OF DIRECTORS

Pursuant to Section 154 of the Companies Act, 2017 a listed Company shall not have less than seven (7) directors. At
present, the Board consists of 07 directors, including the Chief Executive Officer and one female director. The Company
is complaint with Listed Companies Code of Corporate Governance.

7.5. QUALIFICATION OF DIRECTORS

No person shall be appointed as a Director of the Company who is ineligible to be appointed as Director on any one or
more of the grounds enumerated in Section 153 of the Companies Act or any other law for the time being in force.

7.6. REMUNERATION OF THE DIRECTORS

As per the Article 49 of the AOA any director who serves on any committee or who devotes special attention to the
business of the Company, or who otherwise perform services which in the opinion of the directors are outside the scope
of ordinary duties of a director, may be paid such extra remuneration as the Board of Directors may determine from
time to time subject to provisions of the Companies Act, 2017.

The remuneration of a director for attending meetings of the Board shall from time to time be determined by the Board
of Directors.

Each director of the Company may, in addition to any remuneration receivable by him, be reimbursed his reasonable
travelling and hotel expenses incurred in attending meetings of the Board of Directors or of the Company or otherwise
whilst employed on the business of the Company.

*No remuneration was paid to directors for the past three years
7.7. BENEFITS TO PROMOTERS AND OFFICERS

No benefit has been given or is intended to be given by the Company to the promoters and officers of the Company
other than remuneration for services rendered by them as full-time executives of the Company.

7.8. INTEREST OF DIRECTORS

The directors may deem to be interested to the extent of fees payable to them for attending the Board meetings. The
Directors performing whole time services in the Company may also be deemed interested in the remuneration payable
to them by the Company. The nominee directors have interest in the Company to the extent of representing the
sponsors in the capital of the Company.

Following directors are holding ordinary shares of the Company:

Pattern Of Shareholding of the Issuer

S. No EE Particulars Shares %

1 Mr. Sarocsh Ahmed CEO / Sponsor 96,288,747 48.90%

2 Mr. Adil Ahmed Executive Director/ Sponsor 96,288,747 48.90%

3 Mr. Syed Asim Zafar N.on-Executlve & Independent 2 0.00%
Director

4 Mr. Zaheer Dodhia N'on-Executlve & Independent 1 0.00%
Director

5 Mr. Najeeb Agrawalla N.on-Executlve & Independent 1 0.00%
Director
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Pattern Of Shareholding of the Issuer

S.No Name Particulars Shares %

6 Mr. Jibran Jamshad N.on-Executlve & Independent 1 0.00%
Director

7 Musharraf Hai N.on-Executlve & Independent 1 0.00%
Director

8 Wasim Akram Other Shareholder 4,432,730 2.25%

Total 197,010,230 100%

7.9. BENEFITS TO PROMOTERS AND OFFICERS

No benefit (monetary or otherwise) has been given by the Company to the sponsors, promoters, substantial
shareholders and Directors of the Company other than remuneration for services rendered by them as full-time
executives of the Company.

7.10. APPOINTMENT AND ELECTION OF DIRECTORS AND CHIEF EXECUTIVE

The Directors of the Company are elected for a term of three years in accordance with the procedure laid down in
section 159 of the Companies Act and Article 51 of the AOA.

The Directors shall comply with the provisions of Sections 154 to 159 and Sections 161 and 167 relating to the election
of Directors and matters ancillary thereto.

Subject to the provisions of the Companies Act, the Company may from time to time increase or decrease the number
of Directors.

Any casual vacancy occurring on the Board of Directors may be filled up by the Directors, but the person so appointed
shall be subject to retirement at the same time as if he / she had become a Director on the day on which the Director
in whose place he / she is chosen was last elected as Director.

The Company may remove a director in accordance with the provisions of the 157,161, and 162 of the Companies Act,
2017.

Current Board of Directors of the Company were elected/re-elected on 15 February, 2022 and next election will be
held in compliance with Provisions of Companies Act, 2017.

7.11. VOTING RIGHTS

According to the Article 51 of the AOA, any rights or restrictions for the time being attached to any class or classes of
shares, every member present in person (where all the participants of a general meeting can see each other) shall have,
whether on a show of hands or on a poll, votes proportionate to the paid-up value of the shares or other securities
carrying voting rights held by him according to the entitlement of the class of such shares or securities.

Members may exercise voting rights at general meetings through electronic means if the Company receives the
requisite demand for poll in accordance with the applicable laws.

Every member present in person shall have one vote and upon a poll every member present in person or by proxy shall
have one vote in respect of each share held by him.

7.12. AUDIT COMMITTEE

The Board of Directors has set up an effective internal audit function managed by suitable qualified and experienced
personnel who are conversant with the policies and procedures of the Company and are involved in the internal audit
function on a full-time basis.

The audit committee comprises of the following members where Mr. Asim Zafar is the Chairman while the rest are
members

1. Mr. Asim Zafar (Chairman)
2.  Mr. Jibran Jamshad
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3.  Mr. Najeeb Agrawalla

7.13. HUMAN RESOURCE AND REMUNERATION COMMITTEE

The Board of Directors has set up an effective Human Resources function managed by suitable and qualified personnel
who are conversant with the policies & procedures of the Company and are involved in Human Resources function on
a full-time basis.

The human resource and remuneration committee comprises of the following members where Ms. Musharaf Hai is the
Chairperson and the rest are members

1. Ms. Musharaf Hai (Chairperson)
2.  Mr. Najeeb Agrawalla
3. Mr. Jibran Jamshad

7.14. BORROWING POWERS OF DIRECTORS

As per the Article 62 of the AOA the directors may exercise all the powers of the Company to borrow money and to
mortgage or charge its undertaking, property and assets (both present and future) and to issue debentures, debenture
stocks and other securities whether outright or as collateral security for any debt, liability or obligation of the Company
or of any third party.

In regard to the issue of securities the directors may exercise all or any of the powers of the Company arising under
Sections 66 of the Companies Act and in particular the directors may issue any security as defined in Section 2(1) (61)
of the Companies Act or may issue any instrument or certificate representing redeemable capital as defined in section
2(1) (55) of the Companies Act.

7.15. POWERS OF DIRECTORS

The control of the Company shall be vested in the Board of Directors and the business of the Company shall be managed
by the Board of Directors who may exercise all such powers of the Company and do all such acts and things as may be
exercised or done by the Company as by the Act or by Articles of the Company or by a special resolution expressly
directed or required to be exercised or done by the Company.

7.16. FINANCIAL PERFORMANCE OF LISTED ASSOCIATED COMPANIES
There are no listed associated companies of Symmetry Group Limited
7.17. INDEMNITY AVAILABLE TO THE BOARD OF DIRECTORS AND OTHER EMPLOYEES OF THE COMPANY

Every Director and other officer or servant of the Company shall be indemnified by the Company against, and it shall be
the duty of the Directors to pay, out of the funds of the Company, all costs, losses and expenses which any such officer
or servant may incur or become liable to by reason of any contract entered into, act or thing done by such officer or
servant as such or in any way in the discharge of the duties of such officer or servant including travelling expense.

No Director or other officer of the Company shall be liable for the acts, receipts neglect or default of any other Director
or officer or for joining in any receipt or other act for conformity or for any loss or expenses happening to the Company
through the insufficiency or deficiency of / to any property required by order of the Directors for or behalf of the
Company or for the insufficiency or deficiency of the security or investment in or upon which any of the moneys of the
Company shall be invested or for any loss or damage arising from the bankruptcy, insolvency or tortuous act of any
person with whom any moneys, securities or effects shall be deposited or for any loss occasioned by an error of
adjustment or oversight on his part or any other loss damage or misfortune whatever which shall happen in the
execution of the duties of his office or in relation thereto unless the same happen through his dishonesty.

7.18. CORPORATE GOVERNANCE
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The Company shall comply with all the rules and regulations applicable to the Company with regards to the Listed
Companies (Code of Corporate Governance) Regulation, 2019 which encourages that:

1. by June 30th, 2020, at least half of the directors on it board;
2. by June 30th, 2021 at least 75% of the directors on its board; and
3. By June 30th, 2022 all the directors on its board have acquired the prescribed certification under any director

training program offered by institutions, local or foreign, that meet the criteria specified by the Commission and
approved by it.

4. Furthermore, a newly appointed director on the Board may acquire the training program certification within a
period of 1 year from the date of appointment as a Director on the Board.

The Company shall also encourage representation of minority shareholders on the board of directors

7.19. INVESTMENT IN ASSOCIATED COMPANIES

Subsidiary details of Symmetry Group Limited*

Amount at Par /

Subsidiary Details % Shareholding | No of Shares Par Value Amount Invested
(PKR)

Symmetry Digital (Private) Limited 99.98% 999,800 10 9,998,000
Iris Digital (Private) Limited 99.80% 99,800 10 998,000

*The Investment was made at par
7.20. CAPITALIZATION OF RESERVES

On 9th August, 2021, Symmetry Group Limited has capitalized 100% of its total reserves standing as at June 30t 2021.

Shares Issued in Preceding Years

Date of Allotment No. of Shares Description of Activity Consideration Total Value
Issued (PKR) (PKR)
01-Feb-12 1,000,000 Initial Capital 1 1,000,000
19-Oct-15 9,000,000 Right Issue 1 9,000,000
02-Feb-18 5,204,082 Right Issue 7.21 37,500,000
26-Oct-18 32,295,918 Bonus Shares - 3
19-Apr-19 16,258,390 Right Issue 231 37,500,000
12-Jul-19 21,241,610 Bonus Shares -
14-Feb-22 112,010,230 Bonus Shares - 112,010,230
Total 197,010,230 197,010,230
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8 LEGAL PROCEEDINGS AND OVERDUE LOANS

8.1. LEGAL PROCEEDINGS

As at June 30, 2022 there are several pending cases filed by / against the Company. All these cases are still pending
adjudication for decision. The management of the Company based on the written advice of legal counsel expects the
outcome of these cases to be in favor of the Company. The auditors of the Company have not made any provision for
liability that may arise as a result of these cases in the financial statements for the year ended June 30, 2022.

Summary of outstanding legal cases other than normal course of business

Case e Case Brief Management Stance Impact'
Status Analysis

As per section 152 of the Income

Tax Ordinance 2001, Every person

making a payment for

advertisement services to a non-

resident media person relaying

from outside Pakistan shall deduct

tax from the gross amount paid.

However, there are instances

when the tax is avoidable due to

availability of Double Taxation

Treaties between various | Management is of the view that there is
CP No. D-5079 of countries and the person intends | no need of income tax deduction at
2019 (Symmetry Stay to make a payment to a non- | source while paying to these 3™ parties
Group Limited , granted resident person without deduction | as they are exempt from such tax under
Symmetry Digital in favor of tax under this section, the | Avoidance of Double Taxation treaties Nil
Pvt Limited, Iris of the person shall, before making the | between their respective countries &
Digital Pvt Company | payment, furnish to the | Pakistan. The Company had won a
Limited) Commissioner a notice in writing & | similar case on same grounds, order in

the Commissioner on receipt of | favor of the Company was passed by

notice shall pass an order | SHC on 3-May-2019.

accepting the contention or

making the order. We have

received such exemption earlier as

well. However, our application for

FY 2019 was not accepted by the

commissioner nor it was rejected,

therefore forcing us to file a case

against FBR.

The appeal was filed by company

to the Inland Commissioner Inland | Management is of the view that there is

Revenue for grant of stay against | no need of income tax deduction at

the undue payment of tax | source while paying to these 3™ parties
IT/I- Case is amounting to PKR 5,191,266/- as they are exempt from such tax under
127/Appeal//2021 | pending | The tax amount was calculated by | Avoidance of Double Taxation treaties Nil
(Iris Digital Pvt for next the FBR officer against section 152, | between their respective countries &
Limited) hearing withholding of tax at source while | Pakistan.

paying to non-residents which is

already explained above. The management believes that the case

will turn out in their favor and hence no
provisioning has been made.

122(9) Notice to Case s Company has claimed a refund of Nil
amend pending PKR 1,544,103 for Tax Year 2020
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Case e Case Brief Management Stance Impact'
Status Analysis

assessment for next against the income tax deducted at | Order is erroneous. Management is of
(Symmetry Digital | hearing source in excess of the tax liability | the view that the refund claim is valid
Pvt Limited) for the year. However, the officer | and should be adjusted against the tax

has rejected the said claim and has | liability.

passed the erroneous order.

Company has filed an appeal | The management believes that the case

against the order will turn out in their favor and hence no

provisioning has been made.

C.P Number Petition filed by the company
3230,3231,3232 & against the notice issued by FBR
3233 of 2021 for u/s 177(1) of Income Tax | Management is of the view that their
Symmetry Group Ordinance 2001 to get the | stance is valid since the said clause NIL

Limited, Iris Digital
and Symmetry
Digital (Private)
Limited

accounts audited by FBR as per the
clause 94 of Part 4 of Second
Schedule  of the Income Tax
Ordinance 2001

against which the notice is issued was
omitted by Finance Act 2019.

Apart from the three legal proceedings disclosed above, there are no outstanding legal or taxation proceedings other
than the normal course of business involving the Issuer, the Group, its sponsors, substantial shareholders, directors,
subsidiaries, and associated companies over which the Issuer has control. The legal proceedings outstanding other than
the normal course of business are not anticipated to have any material impact on the Company.

8.2. ACTION TAKEN BY THE SECURITIES EXCHANGE AGAINST THE ASSOCIATED LISTED COMPANIES OF THE ISSUER
DURING THE LAST THREE YEARS DUE TO NONCOMPLIANCE OF THE ITS REGULATIONS.

The Company does not have any associated listed company.

8.3. OVERDUE LOANS

There are no overdue loans (local or foreign currency) on the Company, its directors and its sponsors. The Company, its
CEO, its directors and its sponsors, under the oath, undertake that they have no overdue payment to any financial

institutions.
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9 UNDERWRITING ARRANGEMENT, COMMISSIONS, BROKERAGE AND OTHER EXPENSES

9.1. UNDERWRITNG

9.1.1. BOOK BUILDING PORTION

Topline Securities Limited, have been appointed as the Book Runners to the Issue. The Book Runners will credit
underwrite 101,240,082 shares being offered for subscription through book building representing 100% of the Issue as
required under regulation 7 (6) of the PO Regulations, with the limitations in effect that the Book Runners shall only
underwrite the default portion of the Book Building, if any, at the Strike Price determined through the Book Building
process.

9.1.2. GENERAL PUBLIC PORTION
The General Public Portion of the Issue has not been under written in terms of Regulation 7 (4) of the Regulations

9.1.3. BUYBACK/ REPURCHASE AGREEMENT

The Book Runner in the capacity as underwriter of the book building portion has not entered into any buy back / re-
purchase agreement with the Company or any other person in respect of this issue of shares.

Also, the Company has not entered into any buy back / re-purchase agreement with the book runners in the capacity
as underwriter or its associates. The Company shall not buy back / re-purchase shares from the book runners and its
associates taken up, if any, by it in capacity as the book runner.

9.1.4. FEES AND EXPENSE FOR E-IPO SYSTEMS

Commission on application received through PES and CES will be paid to PSX and CDC which shall not be more than
0.8% of the amount of the total applications. PSX and CDC will share the fee with other participants of the e-IPO system
at a ratio agreed amongst them.

9.1.5. COMMISSION OF THE BANKERS TO THE ISSUE

Commission at the rate of 0.25% (inclusive of all taxes) of the amount collected on allotment in respect of successful
applicants will be paid by the Company to the Bankers to the Issue for services to be rendered by them in connection
with the Retail Portion of the Issue.

9.1.6. BROKERAGE

For this Issue, brokerage shall be paid to the TRE Certificate Holders of PSX at the rate of 1.00% of the value of shares
(including premium, if any) on successful applications for Book Building and General Public Portion. No brokerage shall
be payable in respect of shares taken up by the Successful Bidders pursuant to under subscription of retail portion of
the Issue.

9.2. ESTIMATED EXPENSE OF THE ISSUE

Expenses to the Issue are estimated not to exceed PKR 31,034,984. The break-up of these preliminary expenses is given
below:

ESTIMATED EXPENSES OF THE ISSUE

. Expense
Particulars Rate ?PKR)
*Consultant and Book Runner Fees? 2.25% 9,681,083
Commission to Bankers for General Publict 0.25% 1,075,676
e-IPO Facility Charges 0.80% 3,442,163
Bankers to the Issue — Out of Pocket 50,000 350,000
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TREC Holders' Commission? 1.00% 4,302,703
PSX Initial Listing Fees 0.1% of paid up (subject to a cap of 1.5mn) 285,246
PSX Services Fee Fixed 50,000
PSX Book Building Software charges Fixed 1,000,000
Transfer Agent and Balloting Agent 1,000,000
Marketing & Printing Expenses 5,000,000
CDC - Fresh Issue Fees! 0.144% 619,589
EI;ECS)- Annual Fees for Eligible Security (Listing Fixed 1,000,000
SECP IPO Application Processing Fee 200,000
SECP Supervisory Fee 10% of PSX Listing fee 28,525
Miscellaneous Expenses 3,000,000
Total 31,034,984

1Represent the maximum amount that is expected to be paid based on the Floor Price of PKR 4.25/- per share.
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10  MISCELLANEOUS INFORMATION

10.1. REGISTERED OFFICE / CORPORATE OFFICE

3rd and 4th Floor. Plot 45-c, Shahbaz Lane 4, Phase VI, D.H.A Karachi
Tel: +92 21 3534 0688

Fax: +92 21 3538 0066

Email: info@symmetrygroup.biz

Website: www.symmetrygroup.biz

10.2. BANKERS AND FINANCIAL INSTITUTIONS OF THE COMPANY

Bank Relationship Branch Email Address Contract Number
Name Manager
Bank Al Seaview
Habib Mr. Ali Imran Branch, Aliimran@Bankalhabib.com 021-35309881,84,85
Karachi

10.3. AUDITORS OF THE COMPANY

KPMG Taseer Hadi & Company

Sheikh Sultan Trust Buildings, Ground, No 2 Beaumont Rd,
Civil Lines, Karachi

Tel: +92 21 3568 5847

Email: owaisahmed2@kpmg.com

Website: www.kpmg.com.pk

10.4. LEGAL ADVISOR OF THE COMPANY & THE ISSUE

Legal Adviser of the Company:

GHULAM ALI & CO.

Advocates & Legal Advisors

Office No.10, Imperial Residency, 1st floor, Block A, Garden East Karachi.
Email: alighulam1121@gmail.com

Contact# :0345-3111441

M. Ishaq Ali & Co.

C-3-C Phase« 7 Khayaban-e-Saadi, Phase 2 Commercial Area Karachi, Karachi City, Sindh 75500
Email: mishagalico@hotmail.com

Phone

Tel: 021-35317685

Tel: 021-35317686

Tel: 021-35313754

Fax: 021-35317688

Lahore: 042-35781251-2

Legal Advisor to the Issue:

Vadria and Pinjani Law

1st Floor, 24-C Khayaban-e-Bukhari,
D.H.A Phase 6 Bukhari Commercial Area
Phase 6 Defence Housing Authority,
Karachi,

Tel: 021-35347751-2

Email: office.manager@vplawyers.com.pk
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Website: www.vplawyers.com.pk

10.5. COMPUTER BALLOTER AND SHARE REGISTRAR

F.D. Registrar Services (Pvt) Limited

Suit # 1705, 17th Floor, Saima Trade Tower — A,
. I. Chundrigar, Road,

Karachi - 74000

PABX: (92-21) 35478192/32271905-6

Fax: (92-21) 2621233

Email: info@fdregistrar.com

Website: www.fdregistrar.com

10.6. BANKERS TO THE ISSUE FOR GENERAL PORTION

S No Bank

1 Meezan Bank Limited

Faysal Bank Limited

2
3 Dubai Islamic Bank

4 Habib Metropolitan Bank Limited
5 Bank Al Habib Limited

10.7. BID COLLECTION CENTERS

Cor?tact Mr. Muhammad Raza Pirwani Mr. Hamza Rehan

Officer:

Direct No.: +92-35303347/+92 336 8088309 +92-35303347/+92 321 2237069

PABX No.: 92-35303339-40 Ext:151 92-35303339-40 Ext:151

Fax No.: 92-35303349 92-35303349

Email: m.raza@topline.com.pk hamza@topline.com.pk

Postal 801, 8" Floor Horizon Tower, 801, 8™ Floor Horizon Tower,

Address: Block 3, Clifton, Karachi Block 3, Clifton, Karachi

Contact . .

Officer: Syed Sheraz Ahmed/Azhar Ahmed Qureshi Syed Azeem Farooq/Farhaj Raees

Direct No.: 0322-2160896/021-32470928 021-34370157/021-34370158

Cell No.: 0322-2160896/0333-2222143 0304-0921393/0321-3767261

VolP.: 4849/4848 4349/4348

Email: BM.KHI9909@meezanbank.com BM.KHI9951@meezanbank.com

) OM.KHI9909 @ meezanbank.com OM.KHI9951@meezanbank.com

(9909) MBL Stock Exchange Branch, (9951) MBL Razi Road Branch,

Postal Room # 7-13, Ground Floor, Plot No 44-A, Nice Trade Orbit,

Address: Stock Exchange Building, PECHS, Block 6, Razi Road,
I.I.Chundrigar Road, Karachi Main Shahrah e Faisal, Karachi

Lahore Islamabad

Contact . . e

Officer: Malik Tayyab Moazam/Syed Raheel Abbas Sumaira Subhan Wazir/ Sidra Ayaz

Direct No.: 042-35870929/042-35755716 051-2894676 / 051-2894675
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PESHAWAR.
Mirpur Azad Kashmir

Cell No.: 0301-1189235/0333-4649795 0301-5686763/ 0314-4749889
VolP.: 5000/5001 6675/ 6674
Email: BM.LHRO1@meezanbank.com BM.ISD30@meezanbank.com
) OM.LHRO1@meezanbank.com OM.ISD30@meezanbank.com
MBL, Gulberg Branch (0201), MBL, Stock Exchange Islamabad (0330)
Postal 60 Main Boulevard. Gulber Room No0.218, 2nd Floor, 55-B,
Address: Lahore ! & Islamabad Stock Exchange Tower,
Jinnah Avenue, Blue Area, Islamabad
Faisalabad Abbottabad
Contact . . . .
Officer: Amer Adnan/ Muhammad Tariq Nazir Muhammad Yasir Saleem/Wajahat Khan
Direct No.: 041-2603586/ 041-2603587 0992- 863221/ 0992- 863125
Cell No.: 0304-0920999/ 0321-9655770 0321-9544858/ 0331-5734388
VolP.: 5212/5211 6287/ 6286
Email: BM.FSDO2 @meezanbank.com BM.ABDO1@meezanbank.com
’ OM.FSD0O2@meezanbank.com OM.ABDO1@meezanbank.com
Postal MBL, Kotwali Road, Faisalabad (0402), MBL, Abbottabad Branch (1501)
o . . Plot No. 843-846, Manshera Road,
Address: Civil Line, Main-Faisalabad
Abbottabad
gizz::t Muhammad Ali Muhammad Tahir Panezai/ Shahzad Rana Akhtar
Direct No.: 091-2612023 (Ext-105) 081-2829755/ 081-2829473
Cell No.: 0333-9225261 0309-7772570/ 0345-3855707
VolP.: 6236 4404/ 4401
Email: OM.PEW04@MEEZANBANK.COM bm.qta0l@meezanbank.com
om.qta0l@meezanbank.com
Postal MBL, Peshawar Branch (0704), MBL, M.A Jinnah Road Branch (1101),
Address: GT ROAD BRANCH, GT ROAD, M.A Jinnah Road Branch,

Main Manan Chowk, Quetta.
Multan

Azad Jammu & Kashmir.

g?fr:(t:::t Kashif Hussain/ Munir Ahmed Khalid Mahmood/Muhammad Bilal
Direct No.: 05822-920461/ 05822-923180 061-4513672/061-4588538
Cell No.: 0300-8157502/ 0345-5382557 0300-6340448/0314-6106272
VolP.: 6367/ 6366 5284/5281
Email: bm.mzd01@meezanbank.com BM.MTNO1@meezanbank.com
’ om.mzd01@meezanbank.com OM.MTNO1@meezanbank.com
MBL, Muzaffarabd Branch (3401), MBL.' Nawan Shaher Branch
Postal Secretariat Road, Sathra Muzafrabad (Main Branch) (0501),
Address: ! ! 92,93,94, LMQ Road,

Chowk Nawan Shaher, Multan

Contact .
Officer: Sahafgat Wali Khan
Direct No.: 05811-458038
Cell No.: 0346-9219217
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VolP.: 6447

Email: om.glt9834@meezanbank.com
MBL, Gilgit Branch (9834),

Postal

Address: Shop# 433, NLI Market,

Gilgit, Baltistan

10.8. LEAD MANAGER & BOOK RUNNER

Topline Securities Limited

8™ Floor, Horizon Towers

Plot # 2/6, Block 3, Clifton, Karachi
Tel: 021- 3530 3338-40

Fax: 021- 3530 3349

Email: m.raza@topline.com.pk

Website: www.Topline.com.pk

10.9. BANKER TO THE ISSUE FOR BOOK BUILDING

Meezan Bank Limited
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11  MATERIAL CONTRACTS

11.1. DETAILS OF LONG-TERM FINANCING FACILITIES
The company has no long-term financing facility.

11.2. DETAILS OF SHORT TERM FACILITIES

Facility Utilized Security
amount (PKR
(PKR Mn) Mn)

Type of

Facility

= Hypothecation
Charge over
receivables of the
Company with 25%
margin

= Foreign Currency in
Group Account

=  Mortgage over 100
yds commercial

. Running . .
Bank Al Habib . 3M KIBOR + plot situated in
! Limited ';'2;::5 26.8 257 2% Sep 2025 Phase- VI DHA
owned by family
member of
director,&

=  Personal
Guarantees of all
directors and
owner of
mortgaged
property

The Company did not have any sizeable long-term loans as at 30" June 2022. However, during the pandemic of COVID-

19, the State Bank of Pakistan introduced a salary refinancing scheme, that allowed the companies to borrow at a

discounted rate of 3% to assist the companies counter the impact of the COVID-19 crisis. SGL borrowed PKR 31.289

million and with payments started from January 2021, the facility is paid off.

11.3. DETAILS OF RELATED PARTY AGREEMENTS

The Company has a related party agreement with Ms. Dur-Shahwar (close family member of the Company’s
shareholders, Mr. Sarocsh Ahmed and Mr. Adil Ahmed) for a loan outstanding of PKR 8.6 Mn as of 30th June 2022 (PKR
8.6 Mn during 2021) and is payable on demand. The loan has been taken to meet the working capital needs and bears
an interest rate of 12% per annum. This Loan is included in the total outstanding Related party loan of PKR 25.9 Mn as
of 30th June 2022, (PKR 17.3 Mn during 2021).

11.4. INSPECTION OF DOCUMENTS AND CONTRACTS

Copies of the Memorandum and Articles of Association, the Audited Financial Statements, the Auditor’s Certificates,
Information Memorandum and copies of the agreements/certifications, if any referred to in this Prospectus may be
inspected during usual business hours on any working day at the registered office of the Company from the date of

publication of this Prospectus until the closing of the subscription list.

11.5. MEMORANDUM OF ASSOCIATION
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The Memorandum of Association, inter alia, contains the objects for which the Company was incorporated and the
business which the Company is authorized to undertake. A copy of the Memorandum of Association is annexed to this
Prospectus and with every issue of the Prospectus except the one that is published in newspapers as advertisement.

11.6. FINANCIAL YEAR OF THE COMPANY

The financial year of the Company commences on July 1 and ends on June 30.
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12 APPLICATION AND ALLOTMENT INSTRUCTIONS FOR RETAIL PORTION

12.1. BOOK BUILDING PROCEDURE
12.1.1. BRIEF STRUCTURE

The Present Issue
The Issue comprises of 101,240,082 Ordinary shares of face value of PKR 1.00/- each, which constitutes 35.49% of the
total post-IPO paid up capital of the Company.

Initially, 75% of the issue size or 75,930,061 Ordinary Shares will be allotted to Successful Bidders and 25% of the Issue
or 25,310,021 Ordinary Shares will be offered to Retail Investors at the Strike Price. Any unsubscribed retail portion will
be allocated to Successful Bidders on a pro-rata basis. The entire issue will be offered through Book Building at a Floor
Price of PKR 4.25/- per share. The Floor Price of PKR 4.25/- has a maximum Price Band of 40% above which no bid shall
be accepted. At maximum Price Band, the highest strike price that can be bid for shall be PKR 5.95/- per share.

The bidders shall give an undertaking along with the application that they would subscribe to the unsubscribed shares,
if any, by the retail investors and their remaining bid money would remain deposited/ blocked till allotment of
unsubscribed shares, if any, of the retail portion to them on pro-rata basis. In case the retail portion is fully subscribed,
the bid money shall be unblocked within one (1) working day or refunded within three (3) working days of the closing
of the public subscription.

Within 3 working days of the closing of the Bidding Period, a Supplement to the Prospectus will be published in at least
all those newspapers in which the Prospectus is published. The Supplement will contain information related to the Strike
Price, the Offer Price, dates of the Public Subscription, and category wise break-up of the Successful Bidders. Format of
the Supplement is given on page 2 of this Prospectus

12.1.2. TYPES OF BIDS AND PROCEDURE FOR MAKING A BID

Book Building is a process whereby investors bid for a specific number of shares at various prices. The Issuer sets a
Floor Price, which is the minimum / lowest price a Bidder can bid at. An order book of bids is maintained by the Book
Runner, which is then used to determine the Strike Price through the “Dutch Auction Method”.

Under the Dutch Auction Method, the Strike Price is determined by lowering the Bid Price to the extent that the total
number of shares issued through the Book Building process are subscribed.

A bid by a Bidder can be a “Limit Bid”, or a “Step Bid”, each of which are explained below:

e Limit Bid: Limit bid is at the Limit Price, which is the maximum price a Bidder is willing to pay for a specified
number of shares.

In such a case, a Bidder explicitly states a price at which he / she / it is willing to subscribe to a specific number of shares.
For instance, a Bidder may bid for 1 million shares at PKR 14.00 per share, based on which the total Application Money
would amount to PKR 14 million. In this case the Bid Amount will also be PKR 14 million. Since the Bidder has placed a
Limit Bid of PKR 14.00 per share, this indicates that he / she / it is willing to subscribe the shares at a price up to PKR
14.00 per share.

e Step Bid: A series of Limit Bids at increasing prices. The amount of any individual step shall not be less than PKR
1,000,000.

Under this bidding strategy, Bidders place a number of Limit Bids at different increasing price levels. A Bidder may, for
instance, make a bid for 0.7 million shares at PKR 14.00 per share, 0.6 million shares at PKR 14.25 per share and 0.5
million shares at PKR 14.50 per share. Therefore, in essence the Bidder has placed one Step Bid comprising of three
Limit Bids at increasing prices. The Bid amount will be PKR 25.6 million. In case of individual Bidder, the Margin Money
will be 100% i.e., PKR 25.6 million whereas in case of Institutional Bidders the Margin Money shall be 25% of the Bid
amount i.e., PKR 6.40 million.

RESTRICTIONS:
(i) AN ELIGIBLE INVESTOR SHALL NOT:
(a) MAKE BID BELOW THE FLOOR PRICE AND ABOVE THE UPPER LIMIT OF THE PRICE BAND;
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(b) MAKE BID FOR MORE THAN 10% OF THE SHARES ALLOCATED UNDER THE BOOK BUILDING PORTION
UNDER THE BOOK BUILDING PORTION

(c) MAKE A BID WITH A PRICE VARIATION OF MORE THAN 10% OF THE PREVAILING INDICATIVE STRIKE PRICE
AS PER REGULATION 10(2)(iii) OF THE PO REGULATIONS

(d) PLACE CONSOLIDATED BID
(e) MAKE MORE THAN ONE BID SEVERALLY OR JOINTLY

(f) MAKE DOWNWARD REVISION BOTH IN TERMS OF BID PRICE AND BID VOLUME; PROVIDED THAT INCASE
OF UPWARD REVISION OF THE BID PRICE, THE NUMBER OF SHARES BID FOR I.E. BID VOLUME MAY BE ADJUSTED
ENSURING THAT THE BID AMOUNT OR BID MONEY REMAINS THE SAME; AND

(g) WITHDRAW BID

(ii) RELATED EMPLOYEES OF THE ISSUER, LEAD MANAGER TO THE ISSUE AND THE BOOK RUNNER SHALL NOT
PARTICIPATE IN THE BIDDING PROCESS.

(iii) NO PERSON SHALL TAKE PART IN THE BOOK BUILDING PROCESS, DIRECTLY OR INDIRECTLY SEVERALLY OR
JOINTLY IN ANY MANNER OR ENGAGE IN ANY ACT OR PRACTICE WHICH CREATE A FALSE AND MISLEADING
APPEARANCE OF ACTIVE BIDDING FOR RAISING OR DEPRESSING STRIKE PRICE IN THE BOOK BUILDING PROCESS.

(iv) AS PER REGULATION 7(8) OF THE PO REGULATION, THE ASSOCIATES OF THE ISSUER AS DISCLOSED IN THE
PROSPECTUS SHALL NOT IN AGGREGATE MAKE BIDS IN EXCESS OF TEN (10) PER CENT OF THE SHARES OFFERED
THROUGH BOOK BUILDING.

(v) AS PER REGULATION 7(9) OF THE PO REGULATIONS, THE ASSOCIATES OF THE CONSULTANT TO THE ISSUE
TO THE ISSUE AND BOOK RUNNER SHALL NOT IN AGGREGATE MAKE BIDS IN EXCESS OF TEN (10) PERCENT OF THE
SHARES OFFERED THROUGH BOOK BUILDING.

LIST OF ASSOCIATED COMPANIES AND UNDERTAKINGS OF THE ISSUER, NAMES OF RELATED EMPLOYEES OF THE
ISSUER, CONSULTANT TO THE ISSUE AND BOOK RUNNERS ARE PROVIDED IN SECTION 3A (vi)

Once the Bidding Period has lapsed and the book has been built, the, Strike Price shall be determined on the basis of
Dutch Auction Method.

Successful Bidders shall be intimated, within one (1) working day of the closing of the Bidding Period, about the Strike
Price and the number of shares provisionally allotted to each of them. The bid money of bidders who have undertaken
to subscribe the unsubscribed retail portion shall remain deposited or blocked till allotment of unsubscribed retail
portion, if any, to them on pro-rata basis. Upon intimation by the Book Runner of the final allocation, successful
institutional bidders shall deposit their balance margin money within (3) days of such intimation. Where a successful
Bidder defaults in payment of shares allotted to him / her / it, the Margin Money deposited by such Bidder shall be
forfeited to the Book Runner.

As per regulation 9(16) of the PO Regulations, the successful bidders shall be issued shares at the time of issuance
of shares to the retail investors. Shares to successful bidders shall be issued only in the form of book-entry through
credit in their respective CDS accounts (Investors Account or Sub-Account). All the bidders shall, therefore, provide
number of their CDS accounts in the bid application.

The Bidders must provide the bank account details in their bidding form, so that cash dividend can be credited into
their respective International Bank Account Number (IBAN).

12.1.3. MECHANISM FOR DETERMINATION OF STRIKE PRICE

1. At the close of the bidding period, the Strike Price shall be determined on the basis of Dutch Auction Method by
the Designated Institution. Under this methodology, the Strike Price is determined by lowering the price to the
extent that the total shares offered under the Book Building Portion are subscribed.
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2. The Order Book shall display the bid prices in a tabular form in descending order along with the number of shares
bid for and the cumulative number of shares at each price level.

3. Aspertheregulation 9(12) of the PO Regulation, in case all the bids made above the Strike Price are accommodated
and shares are still available for allotment, such available shares will be allotted on proportionate basis against the
bids made at the Strike Price.

The mechanism for determination of the Strike Price can be understood by the following illustration:

1. Number of shares being Issued through the Book Building: 101,240,082 Ordinary Shares
Floor Price: PKR 4.25/-per Ordinary Share with maximum price band of 40% i.e., PKR 5.95 per share
Bidding Period: From August 08, 2023 to August 09, 2023

2.
3.
4. Bidding Time: 9:00am — 5:00pm
5. Bidding Revision Time (Upward Revision only): 9:00am — 5:00pm on all days

Cumulative Number

Bidder Price (PKR/share) Quantity of shares Category of Order
Institution A 5.95 10,124,008 10,124,008 Limit Price
Institution B 5.89 9,111,607 19,235,615 Limit Price
HNWI A 5.83 8,200,446 27,436,061 Step Bid
Institution C 5.77 7,380,401 34,816,462 Limit Price
Institution D 5.72 7,380,401 42,196,863 Limit Price
Institution E 5.66 7,011,381 49,208,244 Limit Price
HNWI B 5.60 6,660,812 55,869,056 Limit Price
HNWI A 5.55 6,327,771 62,196,827 Step Bid
Institution F 5.49 6,011,382 68,208,209 Limit Price
Institution G 5.44 5,710,813 73,919,022 Limit Price
Institution H 5.38 5,425,272 79,344,294 Limit Price
HNWI C 5.33 5,154,008 84,498,302 Limit Price
Institution | 5.27 4,896,308 89,394,610 Step Bid
HNWI D 5.17 4,418,918 93,813,528 Step Bid
HNWI E 5.12 4,197,972 98,011,500 Limit Price
Institution J 5.07 3,988,073 101,999,573 Step Bid
HNWI E 5.02 3,788,669 105,788,242 Step Bid
HNWI F 4.97 3,599,236 109,387,478 Limit Price
HNWI G 4,92 3,419,274 112,806,752 Limit Price
Strike Price el aen
determined revised Total shares
through Dutch upwards and bid for at and
Auction Method placed at PKR above the
507 Floor Price

On the basis of the figures provided in the above illustration, according to the Dutch Auction Method, the Strike Price
would be set at PKR 5.07 per share to sell the required quantity of 101,240,082 ordinary shares.

At PKR 5.95 per share, investors are willing to buy 10,124,008 shares. Since 91,116,074 shares are still available, the
price will be set lower.

At PKR 5.89 per share, investors are willing to buy 9,111,607 shares. Since 82,004,467 shares are still available, the price
will be set lower.
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At PKR 5.83 per share, investors are willing to buy 8,200,446 shares. Since 73,804,021 shares are still available, the price
will be set lower.

At PKR 5.77 per share, investors are willing to buy 7,380,401 shares. Since 66,423,620 shares are still available, the price
will be set lower.

At PKR 5.72 per share, investors are willing to buy 7,380,401 shares. Since 59,043,219 shares are still available, the price
will be set lower.

At PKR 5.66 per share, investors are willing to buy 7,011,381 shares. Since 52,031,838 shares are still available, the price
will be set lower.

At PKR 5.60 per share, investors are willing to buy 6,660,812 shares. Since 45,371,026 shares are still available, the price
will be set lower.

At PKR 5.55 per share, investors are willing to buy 6,327,771 shares. Since 39,043,255 shares are still available, the price
will be set lower.

At PKR 5.49 per share, investors are willing to buy 6,011,382 shares. Since 33,031,873 shares are still available, the price
will be set lower.

At PKR 5.44 per share, investors are willing to buy 5,710,813 shares. Since 27,321,060 shares are still available, the price
will be set lower.

At PKR 5.38 per share, investors are willing to buy 5,425,272 shares. Since 21,895,788 shares are still available, the price
will be set lower.

At PKR 5.33 per share, investors are willing to buy 5,154,008 shares. Since 16,741,780 shares are still available, the price
will be set lower.

At PKR 5.27 per share, investors are willing to buy 4,896,308 shares. Since 11,845,472 shares are still available, the price
will be set lower.

At PKR 5.22 per share, investors are willing to buy 4,651,493 shares. Since 7,193,979 shares are still available, the price
will be set lower.

At PKR 5.17 per share, investors are willing to buy 4,418,918 shares. Since 7,426,554 shares are still available, the price
will be set lower.

At PKR 5.12 per share, investors are willing to buy 4,197,972 shares. Since 3,228,582 shares are still available, the price
will be set lower.

At PKR 5.07 per share, investors are willing to buy 3,988,073 shares. Since after bidding for 3,988,073 at 5.07, no shares
will be available, the strike price will be set at PKR 5.07 per share for the entire lot of 101,240,082 shares.

The bidders who have placed bids at prices above the Strike Price (which in this illustration is PKR 5.07 per share), will
become entitled for allotment of shares at the Strike Price and the differential would be refunded.

In case all the bids made above the Strike Price are accommodated and shares are still available for allotment, such
available shares shall be allotted against the bids made at the Strike Price on proportionate basis as per regulation 9(12)
of the PO Regulations.

The Bidders who have made bids below the Strike Price shall not qualify for allotment of shares and the Book Runner
shall intimate the respective banks for unblocking their Bid Money within one (1) working day of the close of the bidding
period as per regulation 9(13) of the PO Regulation and the refunds, where required to such bidders shall be made
within three (3) working days from the close of the bidding period
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Since this Issue is being made through 100% book building, as per the regulation 7(4) of the PO Regulation, the Bidder
shall be allowed to place bids for hundred (100%) percent of the issue size and the strike price shall be the price at
which hundred (100%) percent of the issue size is subscribed. However, the successful bidders would be allotted and
issued only seventy-five (75%) percent of the issue size and the remaining twenty-five (25%) percent would be offered
to the retail investor. The bidders shall give an undertaking along with the application that they would subscribe to the
unsubscribed shares, if any, out of the retail portion of the Issue and their remaining bid money would remain
deposited/ blocked till allotment of such unsubscribed shares to them on pro-rata basis.

The bid money of bidders shall remain deposited or blocked till allotment of unsubscribed shares, if any, to them on
pro rata basis as per regulation 9(15) of PO Regulation.

In case retail portion of the Issue is fully subscribed, the bid money shall be unblocked within one (1) working day or
refunded within three (3) working days of the closing of the public subscription.

1. Pakistani citizens resident in or outside Pakistan or Persons holding dual nationalities including a Pakistani
nationality;

2. Foreign Nationals whether living in or outside Pakistan

3. Companies, bodies corporate or other legal entities incorporated or established in or outside Pakistan (to the extent
permitted by their constitutive documents and existing regulations, as the case may be);

4. Mutual Funds, Provident / Pension / Gratuity Funds / Trusts, (subject to the terms of the Trust Deed and existing
regulations); and

5. Branches in Pakistan of companies and bodies corporate incorporated outside Pakistan.

APPLICATION MUST BE MADE ON SECP’s APPROVED APPLICATION FORM OR ELIGIBLE PHOTOCOPY THEREOF ON
A PAPER OF A4 SIZE WEIGHING AT LEAST 62 GM.

12.1.4. TIME FRAME FOR INTIMATION TO THE SUCCESSFUL BIDDERS AND MECHANISM FOR PAYMENT OF THE
BALANCE AMOUNT BY THE SUCCESSFUL BIDDERS

Successful bidders shall be intimated, within one (1) working day of the closing of the bidding period, the Strike Price
and the number of shares provisionally allotted to each of them. Upon intimation by the Book Runner of the final
allocation, successful institutional bidders shall deposit their balance margin money within (3) days of such intimation.
Where a successful Bidder defaults in payment of shares allotted to it, the Margin Money deposited by such Bidder
shall be forfeited to the Book Runner.

12.1.5. BOOK RUNNERS TO THE ISSUE

Topline Securities Limited having underwriting license have been appointed by the Issuer as the Book Runner to this

Issue.

Roles and Responsibilities of the Book Runners

The Book Runners to the issue shall be responsible to:

1. Ensure that necessary infrastructure and electronic system is available to accept bids and to conduct the whole
Book Building process in a fair, efficient and transparent manner;

2. Ensure blocking of bid and margin money of the Bidders in their respective accounts;

3. The Book Runners must be financially capable for honoring its commitments arising out of defaults by their
investors, if any;

4. Use the software provided by the Designated Institution for the Book Building on such terms and conditions as may
be agreed with the Designated Institution through an agreement in writing;

5. Ensure that the software used for Book Building is based on Dutch Auction Method for display of the order book
and determination of the strike price;

6. Ensure that the bidders can access to the System and can revise their bids electronically using the user ID and the
password;

7. Ensure that it has obtained list and Unique Identification Number (UIN) of the associates of the Issuer, the
Consultant to the Issue and all the related employees;

8. Ensure that names and UIN of all the persons mentioned under section 3A are entered and capped in a manner as
prescribed in the PO Regulations before commencement of the Bidding Period;
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Ensure that no bid or bids exceeding ten percent (10%), in aggregate, is or are made by the associated companies

and associated undertakings of the Issuer;

10. Ensure that no bid in aggregate exceeding five per cent (5%) is made by the associated companies and associated
undertakings of the Consultant to the Issue and the Book Runner;

11. Enterinto an underwriting agreement with the Issuer with respect to underwriting of the Book Building portion for
covering the default risk;

12. Establish bid collection centers at least in Islamabad, all the provincial capitals, Azad Kashmir and Gilgit/ Baltistan;

13. Maintain record of all the bids received; and

14. Ensure that all the Bids received in the Bid Collection Centers are entered into the system developed by the
Designated Institution for the purpose of Book Building within the prescribed time.

The Book Runners have established bid collection centers at the following addresses (direct & fax numbers in all centers).

12.1.6. BID COLLECTION CENTERS

The Book Runner have established bid collection centers at the following addresses:

Cor.1tact Mr. Muhammad Raza Pirwani Mr. Hamza Rehan
Officer:
Direct No.: +92-35303347/+92 336 8088309 +92-35303347/+92 321 2237069
PABX No.: 92-35303339-40 Ext:151 92-35303339-40 Ext:151
Fax No.: 92-35303349 92-35303349
Email: m.raza@topline.com.pk hamza@topline.com.pk
Postal 801, 8™ Floor Horizon Tower, 801, 8™ Floor Horizon Tower,
Address: Block 3, Clifton, Karachi Block 3, Clifton, Karachi
Contact . .
Officer: Syed Sheraz Ahmed/Azhar Ahmed Qureshi Syed Azeem Farooq/Farhaj Raees
Direct No.: 0322-2160896/021-32470928 021-34370157/021-34370158
Cell No.: 0322-2160896/0333-2222143 0304-0921393/0321-3767261
VolIP.: 4849/4848 4349/4348
Email: BM.KHI9909@meezanbank.com BM.KHI9951@meezanbank.com
' OM.KHI9909 @meezanbank.com OM.KHI9951@meezanbank.com
(9909) MBL Stock Exchange Branch, (9951) MBL Razi Road Branch,
Postal Room # 7-13, Ground Floor, Plot No 44-A, Nice Trade Orbit,
Address: Stock Exchange Building, PECHS, Block 6, Razi Road,
I.I.Chundrigar Road, Karachi Main Shahrah e Faisal, Karachi
‘ Lahore Islamabad
Contact . . e
Officer: Malik Tayyab Moazam/Syed Raheel Abbas Sumaira Subhan Wazir/ Sidra Ayaz
Direct No.: 042-35870929/042-35755716 051-2894676 / 051-2894675
Cell No.: 0301-1189235/0333-4649795 0301-5686763/ 0314-4749889
VolP.: 5000/5001 6675/ 6674
Email: BM.LHRO1@meezanbank.com BM.ISD30@meezanbank.com
) OM.LHRO1@meezanbank.com OM.ISD30@meezanbank.com
MBL, Gulberg Branch (0201), MBL, Stock Exchange Islamabad (0330)
Postal 60 Main Boulevard. Gulber Room No0.218, 2nd Floor, 55-B,
Address: Lahore ! & Islamabad Stock Exchange Tower,
Jinnah Avenue, Blue Area, Islamabad

‘ Faisalabad Abbottabad
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Azad Jammu & Kashmir.

Contact
O?fr;cZ:' Amer Adnan/ Muhammad Tariq Nazir Muhammad Yasir Saleem/Wajahat Khan
Direct No.: 041-2603586/ 041-2603587 0992- 863221/ 0992- 863125
Cell No.: 0304-0920999/ 0321-9655770 0321-9544858/ 0331-5734388
VolP.: 5212/ 5211 6287/ 6286
Email: BM.FSD02 @meezanbank.com BM.ABDO1@meezanbank.com
’ OM.FSD02 @meezanbank.com OM.ABDO1@meezanbank.com
Postal MBL, Kotwali Road, Faisalabad (0402), MBL, Abbottabad Branch (1501)
Address: Civil Line, Main-Faisalabad Plot No. 843-846, Manshera Road,
’ ! Abbottabad
Peshawar Quetta
Cor?tact Muhammad Ali Muhammad Tahir Panezai/ Shahzad Rana Akhtar
Officer:
Direct No.: 091-2612023 (Ext-105) 081-2829755/ 081-2829473
Cell No.: 0333-9225261 0309-7772570/ 0345-3855707
VolP.: 6236 4404/ 4401
Email: OM.PEW04@MEEZANBANK.COM bm.qta0l@meezanbank.com
om.qta0l@meezanbank.com
Postal MBL, Peshawar Branch (0704), MBL, M.A Jinnah Road Branch (1101),
AdZFESS' GT ROAD BRANCH, GT ROAD, M.A Jinnah Road Branch,
’ PESHAWAR. Main Manan Chowk, Quetta.
Mirpur Azad Kashmir Multan
gcf)zz::t Kashif Hussain/ Munir Ahmed Khalid Mahmood/Muhammad Bilal
Direct No.: 05822-920461/ 05822-923180 061-4513672/061-4588538
Cell No.: 0300-8157502/ 0345-5382557 0300-6340448/0314-6106272
VolP.: 6367/ 6366 5284/5281
Email: bm.mzd01@meezanbank.com BM.MTNO1@meezanbank.com
) om.mzd01@meezanbank.com OM.MTNO1@meezanbank.com
MBL, Muzaffarabd Branch (3401), MBL.’ Nawan Shaher Branch
Postal Secretariat Road, Sathra Muzafrabad (Main Branch) (0501),
Address: ! ! 92,93,94, LMQ Road,

Chowk Nawan Shaher, Multan

Scf)fr:z:?t Sahafgat Wali Khan

Direct No.: 05811-458038

Cell No.: 0346-9219217

VolP.: 6447

Email: om.glt9834@meezanbank.com
Postal MBL, Gilgit Branch (9834),
Address: Shop# 433, NLI Market,

Gilgit, Baltistan
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Interest of the Lead Manager and the Book Runner:

The Lead Manager and the Book Runner are deemed to be interested to the extent of fees payable to them by the
Issuer for the services to be rendered by them as Lead Manager and Book Runner to the Issue respectively. The Lead
Manager and the Book Runner to the Issue have no other interest in any property or profits of the Company.

12.1.7. ROLES AND RESPONSIBILITIES OF THE DESIGNATED INSTITUTION

PSX being provider of the Book Building System (Designated Institution), shall ensure that Book Building System shall
smoothly perform following functions:

1.

10.

11.

Record name, UIN, National Tax Number (NTN), postal and email addresses, land line and cell numbers,
International Bank Account Number (IBAN) and branch address and complete CDS Account Number (i.e., Investor
Account Number or Sub-Account Number);

Provide a mechanism for registration of the bidders before commencement of the bidding period till 03:00 p.m. on
the last day of the Bidding Period and require the investors to provide at least such information as mentioned
above;

Generate bidders’ Internet Protocol (IPs) address and keep record of all IP addresses from where the bids are
placed;

Record the number of shares bid for, the Bid Price, type of the bid i.e., Limit Bid or Step Bid, date and time of the
entry of the bid;

Display the bids revised, and date and time of upward revision;

Neither allow withdrawal of bid, nor accept the bids placed at a Bid Price that is below the Floor Price or above 10%
of the Indicative Strike Price at any point of time and above the upper limit of the Price Band;

Display live the total number of shares offered for sale, the Floor Price, Price Band, total number of bids received,
total number of shares bid for and the indicative Strike Price;

Build an order book showing demand for the shares at various price levels in a descending order along with the
accumulated number of shares bid for and percentage of total shares offered under the Book Building Portion;
Discover the strike price at the close of the Bidding Period;

Generate alerts for the Bidders via Short Message Service (“SMS”) through cell phones and emails upon entry of
the bid, at the time of upward revision of the bid, upon variation in the Indicative Strike Price and upon discovery
of the strike price; and

Ensure that the system must provide the bidders the option to upward revise their bids online or through the
Book Runner during the period permitted under these PO Regulations.

The Designated Institution shall ensure that:

identity of the bidder is not displayed; and
No bid is entered into the System after closing of the Bidding Period.
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12.1.8. ROLES AND RESPONSIBILITIES OF THE ISSUER

The Issuer shall ensure that:

1. the Issuer, its sponsors, promoters, substantial shareholders, directors and associates shall have no over dues
or defaults, irrespective of the amount, appearing in the report obtained from the credit information bureau;

2. thelssuer orits directors, sponsors or substantial shareholders should not have held the office of the directors,
or have not been sponsors or substantial shareholders in any company:
l. which had been declared defaulter by the securities exchange or futures exchange; or
. whose TRE certificate has been cancelled or forfeited by the securities exchange; or
M. which has been de-listed by the securities exchange due to non-compliance of its regulations.

3. The Consultant to the Issue, Book Runner, Underwriter, Balloter and Share Registrar and Banker to the Issue,
are appointed through separate agreements in writing.

4. It has submitted through its Consultant to the Issue, an application along with draft prospectus for listing of its
securities to the securities exchange.

5. The shares shall be issued in book-entry form only.

6. Ithasappointed the Consultant to the Issue, the Book Runner, the Balloter and Share Registrar and the Bankers
to the Issue, through separate agreements in writing.

7. Through its Consultant to the Issue, it has submitted application for listing of its shares to the PSX.

12.1.9. OPENING AND CLOSING OF THE REGISTRATION PERIOD

The Registration period shall be for Five (5) working days as under:

REGISTRATION PERIOD

03/08/2023 9:00am to 5:00pm
04/08/2023 9:00am to 5:00pm
07/08/2023 9:00am to 5:00pm
08/08/2023 9:00am to 5:00pm
09/08/2023 9:00am to 3:00pm

12.1.10. OPENING AND CLOSING OF THE BIDDING PERIOD

The Bidding Period shall be for Two (2) working days as under:

08/08/2023
BIDDING PROCESS STARTS ON
G PROCESS STARTS O (9:00 AM to 5:00 PM)
09/08/2023
BIDDING PROCESS ENDS ON
G PROCESS ENDS O (9:00 AM to 5:00 PM)

12.1.11. ELIGIBILITY TO PARTICIPATE IN BIDDING

Eligible Investors who can place their bids in the Book Building process include local and foreign Individual and
Institutional Investors whose Bid Amount is not less than PKR 1,000,000/- (Rupees One Million only).

12.1.12. INFORMATION FOR BIDDERS

1. The Prospectus for Issue of Shares has been approved by PSX and SECP.

2. The Prospectus, Registration Forms and the Bidding Forms can be obtained from the Registered Offices of TSL and
the designated Bid Collection Centers. Prospectus, Registration Forms and Bidding Forms can also be downloaded
from the following websites i.e., http://www.topline.com.pk, https://www.psx.com.pk,
https://symmetrygroup.biz/ and www.cdceipo.com

3. Eligible Investors who are interested to participate in bidding for subscribing the Ordinary Shares of the Company
should approach the Book Runner at the addresses provided in section 10 for registration for submitting their Bids.

4. The registration forms should be submitted on the prescribed format at the addresses provided in section 10
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The bids should be submitted on the prescribed bidding form in person, through fax numbers given in section 10
or through the online system using the user id and password issued at the time of registration of eligible investor.

Registered investors can place and revise their bids upwards by accessing the designated institutions online portal
for book building by using the user id and password communicated to them via email by PSX.

Each eligible investor shall only submit a single pay order, demand draft or evidence of online transfer of money
along with the registration form. It may also be noted that only a single pay order, demand draft or evidence of
online transfer of money shall be accepted by the book runner along with each additional payment form.

Eligible investors who are account holders of Meezan Bank Limited (the banker to the book building portion of the
issue) can use the online transfer facility provided by Meezan Bank Limited to deposit their bid money to the book
building account opened at Meezan Bank Limited.

12.1.13. REGISTRATION FORM AND PROCEDURE FOR REGISTRATION

1.

A standardized Registration Form has been prescribed by the Issuer. The Registration Form shall be submitted, duly
filled in, at the Bid Collection Centers in person on addresses given in section 10 on the standard Registration Form.
The Registration Form shall be serially numbered at the bid collection centers and date and time stamped at the
time of collection of the same from the Bidders.

Upon completion and submission of the Registration Form, the Bidders are deemed to have authorized the Issuer
to make necessary changes in the Prospectus as would be required for finalizing and publishing the Supplement to
the Prospectus in the newspapers in which Prospectus was published and filing the Supplement with PSX and SECP,
without prior or subsequent notice of such changes to the Bidders.

The registration procedure under the Book Building process is outlined below:

The Registration period shall be for Five (5) working days i.e., 03/08/2023 to 09/08/2023 from 9:00 AM to 5:00
PM and from 9:00 AM to 3:00 PM on 09/08/2023.

The Registration Form shall be issued in duplicate signed by the Bidder and countersigned by the Book Runner,
with the first copy for the Book Runner and the second copy for the Bidder.

The Registration Form shall be duly filled in and signed in duplicate and shall be submitted at the Bid Collection
Centers in person, through representative or through fax on addresses and numbers given in section 10.

Upon registration of the bidders in the System, PSX shall assign and communicate the User ID and Password to the
Bidders via email on the email address provided by them in the Registration Form.

The Book Runner may reject any bid for reasons to be recorded in writing provided the reason of rejection is
disclosed to such bidder. Decision of the Book Runners shall not be challengeable by the Bidder or its associates.

Bid Amount / Margin Money shall be deposited along with the Registration form through demand draft, pay order
or online transfer through Bidder’s bank account only. In case of Online Transfer, the Bidders are requested to
submit a bank receipt evidencing transfer of the bid money into the Issuer’s designated bank account. Please note
that cash must not be deposited either directly or through online transfer in the Issuer’s designated bank
account.

The pay order shall be made in favor of “Symmetry Group Limited Book Building Account”. For online transfer
the payment shall be made into the account number 0196-0108364477 & IBAN number
PK20MEZN0001960108364477being maintained at Meezan Bank Limited in Khayaban-e-Rahat Branch, Karachi.
Please note that online transfer facility shall only be allowed to MEBL’s customers

Please note that third party instruments will not be accepted for Margin Money.

In case of intra city payment instruments, the bidders shall ensure that the payment instruments are made
“Payable at any Branch”. Intra city payment instruments that are not made “Payable at any Branch” will not be
accepted.
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The Book Runners shall collect an amount of 100% of the Application Money as Margin Money in respect of bids
placed by Individual Investors.

The Book Runners shall collect an amount of not less than 25% of the Application Money as Margin Money in
respect of bids placed by Institutional Investors.

The Bidder shall provide a valid email address in the Registration Form so that the relevant ID and password can
be emailed to them upon registration.

The Bidders can use the User ID and Password to independently place and upward revise their bids online.

The successful Bidders shall be issued shares only in the form of book-entry to be credited in their respective
CDS accounts. All the bidders shall, therefore, provide their CDC account numbers in the bid application and
Registration form.

The successful Bidders shall be paid cash dividend, if any announced by the Company, only through direct credit
in their respective International Bank Account Number (IBAN). All the Bidders, therefore, must provide their
IBANs in the Bid Application and Registration Forms.

12.1.14. PROCEDURE FOR BIDDING

1. Astandardized Bidding Form has been prescribed by the Issuer.

2. Registered Investors can submit their bids in person or through representatives at the Bid Collection Centers during
the bidding dates or can place their bids online at https://bkb.psx.com.pk using the user ID and Password received
by them over email upon registration with the Book Runner.

3. The bidding procedure under the Book Building process is outlined below:

e  Bids can be placed either at the “Limit Price” or as a “Step Bid”. The minimum size of a Limit Bid by an Eligible
Investor shall not be less than PKR 1,000,000/- (Rupees One Million) and in case of a Step Bid, the amount of
any step shall also not be less than PKR 1,000,000/- (Rupees One Million).

e The investors may place their bids through any of the Bid Collection Centers established pursuant to the
requirements of sub-regulation 10 of regulation 8 of the PO Regulations. Please see section 10 for addresses
and contact detail of persons at the Bid Collection Centers.

e The persons at the Bid Collection Centers shall vet the bid applications and accept only such bid applications
that are duly filled in and supported by pay order, demand draft or a bank receipt evidencing transfer of the
bid money into the Issuer designated bank account.

e On receipt of bid application in accordance with the aforementioned regulation, the Book Runner shall enter
Bid into the System and issue to the Bidder an electronic receipt bearing name of the Book Runner, name of
the bidding center, date and time.

e  The bidding shall commence from 09:00 a.m. and close at 05:00 p.m. on all days of the Bidding Period. The
bids shall be collected and entered into the system by the Book-Runner till 05:00 p.m. on the last day of the
bidding period.

e The Bidders shall have the right to revise their bids upwards any time either manually through the Bid
Collection Centers or electronically through direct access to the system till 05:00 p.m. on the last day of the
Bidding Period.

e The Bidders shall NOT make downward revision both in terms of Bid Price and Bid Volume provided that in
case of upward revision of the Bid Price, the number of shares Bid for i.e., Bid Volume may be adjusted
ensuring that the bid amount or bid money remains the same.

e The Bidders shall not withdraw the Bids.

e The Book Runner shall collect full amount of the Bid Amount as Margin Money in respect of bids placed by the
High Net worth Individual and not less than twenty five percent (25%) of the Bid Amount as Margin Money in
respect of bids placed by the Institutional Investors. However, book runner can waive this margin requirement
for institutional investors at its own discretion

e Payment of Margin Money shall be accepted only through demand draft, pay order or online transfer and
third-party payment instruments shall not be accepted.

e The Book Runner may on its own discretion accept a bid without Margin Money, provided the Book Building
Portion is fully underwritten at least at the Floor Price by the Book Runner.
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e The Book Runner may reject any bid for reasons to be recorded in writing provided the reason of rejection is
disclosed to such bidder. The decision of the Book Runner shall not be challengeable by the Bidder or its
associates.

e  PSX shall, through the system, display live throughout the bidding period an order book in descending order
showing demand for shares at various prices and the accumulated number of shares bid for along with
percentage of the total shares issued (the “Order Book”). The Order Book should also show the revised bids
and the bids withdrawn. The Order Book shall be accessible through websites of PSX.

e At the close of the Bidding Period, the Strike Price shall be determined on the basis of the Dutch Auction
Method.

e Once the Strike Price is determined, all those Bidders whose bids are found successful shall become entitled
for allotment of shares.

e The Bidders who have made bids at prices above the Strike Price shall be allotted shares at the Strike Price.

e In case all the bids made above the Strike Price are accommodated and shares are still available for allotment,
such available shares will be allotted against the bids made at the Strike Price on proportionate basis as per
regulation 9(12) of PO Regulations. The procedure for allotment of shares to successful Bidders is mentioned
in Section 13 of the Prospectus.

e The Bidders who have made bids below the Strike Price shall not qualify for allotment of any Ordinary Shares
and the Book Runner shall intimate their respective banks for unblocking their Bid Money within one (1)
working day of the close of the bidding period and in case of refunds, the refund to such bidders shall be made
within three (3) working days from the close of the bidding period.

e  Successful bidders shall be intimated, within one (1) working day of the closing of the bidding period, the Strike
Price and the number of shares provisionally allotted to each of them. The successful bidders shall be intimated
by the Book Runner of their final allocation after subscription of the retail portion of the Issue.

e In case the retail portion of the Issue is not fully subscribed, the unsubscribed shares shall be allotted to the
successful bidders on pro-rata basis.

e In case the retail portion of the Issue is oversubscribed, the allotment shall be made in the manner given in
section 13.

e Upon intimation by the Book Runner of final allocation, successful institutional bidders shall deposit their
balance margin within (3) days of such intimation. Where a successful Bidder defaults in payment of shares
allotted to it, the Margin Money deposited by such Bidder shall be forfeited to the Book Runner.

e  Final allotment of shares out of the Book Building Portion shall be made after receipt of full subscription money
from the successful Bidders; however, shares to such Bidders shall be credited at the time of credit of shares
out of the retail portion.

e  The successful Bidders shall be issued shares only in Book Entry Form to be credited in their respective CDS
Accounts. All the bidders shall, therefore, provide their CDS Account Numbers in the Registration Form.

e The Designated Institution shall continue to display on its website, the data pertaining to the Book Building
and determination of the Strike Price for a period of at least three working days after closure of the Bidding
Period.

e The Book-Runner shall ensure that subscription money received against the bids accepted shall not be released
to the Issuer by the Banker to the Book Building Portion until:

- credit of all shares allotted to retail investors; and
- Issuance of NOC by the PSX.

12.1.15. PAYMENT FOR BOOK BUILDING PORTION
The Issuer has opened a bank account for collection of applications’ money related to Book Building Portion.

The Bidders shall draw demand draft or pay order in favor of “Symmetry Group Limited Book Building Account “or
online transfer of the Bid money into the respective Book Building account and submit the demand draft, pay order or
bank receipt at the designated Bid Collection Centers either in person or through facsimile along with a duly filled in
Registration Form.

For online transfer the payment shall be made into the Account 0196-0108364477 with the Account Title “Symmetry
Group Limited Book Building Account”. Please note that online transfer facility shall only be allowed for customers.

CASH MUST NOT BE SUBMITTED WITH THE BIDDING FORM/REGISTRATION FORM AT THE BID COLLECTION CENTER NOR
DEPOSITED DIRECTLY OR VIA ONLINE TRANSFER IN THE ISSUER’S DEISGNATED BANK ACCOUNT. BID AMOUNT MUST BE
PAID THROUGH PAY ORDER, BANK DRAFT OR ONLINE TRANSFER DRAWN / TRANSFER IN FAVOR OF “SYMMETRY GROUP
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LIMITED — BOOK BUILDING” IN A MANNER ACCEPTABLE TO THE BOOK RUNNER. PLEASE NOTE THAT THIRD PARTY
PAYMENT INSTRUMENTS WILL NOT BE ACCEPTED.

The Collection Banks shall keep and maintain the bid money in the said account. Once the shares allotted under the
retail portion have been credited, the Consultant to the Issue, after obtaining NOC from PSX, may request in writing to
the Banker to the Book Building Portion for transfer of the money of the successful and accepted applications to the
Issuer’s account(s).

PAYMENT PROCEDURE

The payment procedures for a Limit Bid or a Step Bid are explained below:

=  PAYMENT FOR LIMIT BID

If investors are placing their bids as a Limit Bid then they shall deposit the Margin Money based on the number of shares
they are bidding for at their stated bid price.

For instance, if an investor is applying for 1 million shares at a price of PKR 20.00/- per share, then the total Application
Money would amount to PKR 20 million. In such a case, (i) Individual Investor shall deposit PKR 20 million in the Book
Building account as the bid amount which is 100% of PKR 20 million; and (ii) Institutional Investor shall deposit at least
PKR 5million in the Book Building account as the Margin Money which is 25% of PKR 20 million.

=  PAYMENT FOR STEP BID
If an investor is placing a Step Bid which is a series of Limit Bids at increasing prices, then he/she/it shall deposit the
Margin Money / bid money based on the total number of shares he/she/it is bidding for at his/her/its stated bid prices.

For instance, if the investor bids for 0.70 million shares at PKR 20.00/-per share, 0.60 million shares at PKR 20.25/-per
share and 0.50 million shares at PKR 20.50/- per share, then in essence the investor has placed one Step Bid comprising
three limit bids at increasing prices. The Application Money would amount to PKR 36.4 million, which is the sum of the
products of the number of shares bid for and the bid price of each limit bid. In such a case, (i) Individual Investors shall
deposit PKR 36.4 million in the Book Building Account as Margin Money which is 100% of PKR 36.4 million and (ii)
Institutional Investors shall deposit at least PKR 9.1 million in the Book Building Account as Margin Money which is 25%
of PKR 36.5 million.

12.1.16. PAYMENT BY FOREIGN INVESTORS

Companies are permitted under paragraph 6 (with specific reference to sub para (B) (1)) of Chapter 20 of the State Bank
of Pakistan’s (“SBP”) Foreign Exchange Manual (the “Manual”) to issue shares on repatriation basis to non-residents
who are covered under paragraph 6 (A) of Chapter 20 of the Manual, i.e. (I) A Pakistan national resident outside
Pakistan, (Il) A person who holds dual nationality including Pakistan nationality, whether living in or outside Pakistan,
(1) A foreign national, whether living in or outside Pakistan and (IV) A firm (including a partnership) or trust or mutual
fund registered and functioning outside Pakistan, excluding entities owned or controlled by a foreign government,
provided the issue price, is paid in foreign exchange through normal banking channel by remittance from abroad or out
of foreign currency account maintained by the subscriber/purchaser in Pakistan.

Non-residents who wish to bid for the subscription of shares being offered via book building can remit the subscription
money through an Authorized Dealer directly to the book building accounts opened by the Company as given in section
13 (xiv)(3) of this Prospectus, however, those non-residents who wish to subscribe shares out of the general public
portion may contact any of the bankers to the issue (retail portion) for taking instructions regarding payment of
subscription money against shares offered to general public / retail investors. List of bankers to the Issue for retail
portion is available on page 1 and section 13 of this Prospectus.

The shares issued to non-resident shareholders shall be intimated by the Company to the designated Authorized Dealer,
along with the documents prescribed in the Manual within 30 days of issue.

Non-residents who are covered under paragraph 6 (A) of Chapter 20 of the Manual do not require SBP’s approval to
invest in the shares being issued in terms of this Prospectus. Furthermore, under paragraph 7 (vii) of Chapter 20 of the
Manual the Authorized Dealer shall allow repatriation of dividends, net of applicable taxes and proceeds on sale of
listed shares (i.e., divestment proceeds) not exceeding the market value less brokerage/commission on provision of
prescribed documents.

Payments made by non-residents shall be supported by proof of receipt of foreign currency through normal banking
channels. Such proof shall be submitted along with the Application by the non-residents.

12.1.17. PROCEDURE FOR REJECTION OF BIDS

Page 190 of 212



possibilities transformed

In terms of regulation 9 (7) of the PO Regulations, the Book Runner may reject any Bid placed by a Bidder for reasons
to be recorded in writing provided the reason of rejection is disclosed to such Bidder. Decision of the Book Runner shall
not be challengeable by the Bidder or any of its associates.

12.1.18. TIME FRAME FOR UPWARD REVISION OF BIDS BY THE BIDDERS

The registered investors may revise their Bids upwards any time either manually through the Bid Collection Centers or
electronically through direct access to the system till 05:00 p.m. on the last day of the Bidding Period. An investor will
not be allowed to place or revise a bid with a price variation of more than 10% of the prevailing indicative strike price.
NO DOWNWARD REVISION BOTH IN TERMS OF BID PRICE AND BID VOLUME IS ALLOWED PROVIDED THAT IN CASE OF
UPWARD REVISION OF THE BID PRICE, THE NUMBER OF SHARES BID FOR I.E. BID VOLUME MAY BE ADJUSTED ENSURING
THAT THE BID AMOUNT OR BID MONEY REMAINS THE SAME. HOWEVER, NO WITHDRAWAL OF BID IS ALLOWED.

12.1.19. TEN PERCENT (10%) PRICE VARIATION

An investor will not be allowed to place or upward revise a bid with a price variation of more than ten percent (10%) of
the prevailing Indicative Strike Price subject to Floor Price and Price Band l.e., Bid Price must not be below the Floor
Price and must not exceed 40% of the Floor Price which is upper limit of Floor Price. Please note that the Indicative
Strike Price may not be constant and may keep on changing during the bidding period. Therefore, the 10% range will
also change with the changing Indicative Strike Price. For Example, if the Floor Price is PKR 4.25 per share and Indicative
Strike Price at any given point in time during the bidding period is PKR 4.25 per share, registered bidders may place or
revise their bids at/to any price between PKR 4.25 per share to PKR 4.68 per share. If at any given point in time during
the bidding period, the Indicative Strike Price changes from PKR 4.5 per share to PKR 4.75 per share, the registered
bidders may place or upward revise their bids at/to between PKR 4.75 per share to PKR 5.23 per share. Please note that
the 10% range on the lower side cannot go below the floor price and cannot exceed the upper cap of 40% of the floor
price i.e. PKR 5.95 per share. The price range of 10% applicable at any given point in time during the bidding period will
also be displayed on the bid screen available at the website of PSX.RESTRICTION ON DOWNWARD REVISION OR
WITHDRAWAL OF BIDS BY THE BIDDER

Under regulation 10(2)(vi) of the PO Regulations the Bidders shall not make downward revision both in terms of Bid
Price and Bid Volume provided that in case of upward revision of the Bid Price, the number of shares Bid for i.e., Bid
Volume may be adjusted ensuring that the bid amount or bid money remains the same. Under regulation (10)(2)(vii) of
the PO Regulations the Bidders shall not be allowed to withdraw Bids..

12.1.20. PROCEDURE FOR WITHDRAWAL OF ISSUE

1. Inaccordance with regulation 8 (16) of the PO Regulations, in case the Issuer does not receive bids for the number
of shares allocated under the Book Building Portion at the Floor Price, the Issue shall be cancelled and the same
shall be immediately intimated to the Commission and PSX and the Margin Money shall be refunded to the bidders
immediately but not later than three (3) working days of the closing of the Bidding Period.

2. Inaccordance with regulation 8 (17) of the PO Regulation, the Book Building process will be considered as cancelled
if the total number of bids received is less than forty (40).

12.1.21. BASIS OF ALLOTMENT OF SHARES

Bidders shall be allowed to place bids for one hundred percent (100%) of the Issue size and the Strike Price shall be the
price at which one hundred percent (100%) of the Issue is subscribed via the Dutch Auction Method.

Once the Strike Price is determined, all those Bidders whose bids have been found successful shall be provisionally
allotted 75% of the Issue size i.e., 75,930,061 Ordinary Shares.

In order to be a successful Bidder in the Book Building process, the bid price would either be higher than the Strike Price
or at the Strike Price.

For allocation of shares via Book Building, priority shall be given to the bids placed at the highest price. The bidders,
who have made bids at prices above the Strike Price, will be provisionally allocated 75% of the shares successfully bid
for, at the Strike Price. The differential between the bid price and Strike Price, would be refunded based on the total
number of shares bid for.

Bidders who had placed Bids at the Strike Price will be provisionally allotted seventy-five (75%) of the shares successfully
bid for, at the Strike Price, on proportionate basis.

Bids made below the Strike Price shall not qualify for allotment of shares and their Margin Money will be refunded.
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Final allotment of shares to the successful bidders would be determined after determination of the public response to
the Retail Portion of the Issue.

In the event the retail portion is undersubscribed, the unsubscribed portion would be allotted to the successful bidders,
on a pro-rata basis as per regulation 11(5) of the PO Regulation. Excess funds, if any, would be refunded to the bidders
after allotment of the unsubscribed shares.

Final allotment of shares out of the Book Building portion shall be made after subscription of the retail portion and
receipt of full subscription money from the successful Bidders; however, shares to such Bidders shall be issued
simultaneously with issuance of shares to retail investors, in the form of book-entry to be credited in their respective
CDS Accounts. All the Bidders shall, therefore, provide number of their respective CDS Accounts in the Bid application
as required under regulation 9 (16) of the PO Regulations.

12.1.22. REFUND OF MARGIN MONEY

The Bidders who have made Bids below the Strike Price shall not qualify for allotment of securities and the Book Runner
shall intimate their respective banks for unblocking, where required, their Bid Money within one (1) working day of the
close of the bidding period as required under regulation 9(13) of the PO Regulations and the refunds, where required
to such bidders shall be made within three (3) working days from the close of the bidding period.

The bid money of bidders who have undertaken to subscribe the unsubscribed retail portion shall remain deposited
or blocked till allotment of shares of unsubscribed retail portion, if any, to them on pro-rata basis.

12.1.23. PUBLICATION OF SUPPLEMENT TO THE PROSPECTUS

In accordance with regulation 11 (1) of the PO Regulations within three (3) working days of the closing of the Bidding
Period, Supplement to the Prospectus shall be published at least in all those newspapers in which the Prospectus was
earlier published and also disseminated through PSX.

The Supplement to the Prospectus would contain information relating to the Strike Price, the Offer Price and Category-
wise breakup of the successful Bidders along with the number of shares provisionally allocated to them. Format of the
Supplement is given on page 2 of this Prospectus.

Public subscription for the shares shall be held at any date(s) within thirty days (30) of the publication of the
Prospectus but not earlier than seven (7) days of such publication.
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13 APPLICATION & ALLOTMENT INSTRUCTIONS FOR RETAIL PORTION

13.1. ELIGIBLE INVESTORS INCLUDE:

1. Pakistani citizens resident in or outside Pakistan or Persons holding dual nationalities including a Pakistani
nationality;

2. Foreign Nationals whether living in or outside Pakistan

3. Companies, bodies corporate or other legal entities incorporated or established in or outside Pakistan (to the extent
permitted by their constitutive documents and existing regulations, as the case may be);

4. Mutual Funds, Provident / Pension / Gratuity Funds / Trusts, (subject to the terms of the Trust Deed and existing
regulations); and

5. Branches in Pakistan of companies and bodies corporate incorporated outside Pakistan.

APPLICATION MUST BE MADE ON SECP’s APPROVED APPLICATION FORM OR ELIGIBLE PHOTOCOPY THEREOF ON A
PAPER OF A4 SIZE WEIGHING AT LEAST 62 GM

13.2. COPIES OF PROSPECTUS

Copies of this Prospectus and Applications Forms can be obtained from members of PSX, the Bankers to the Issue and
their branches, the Consultant to the Issue, the Book Runner to the Issue and registered office of the Company. The
Prospectus and the Application Form can also be downloaded from the following websites:

www.topline.com.pk, www.symmetrygroup.biz & www.cdceipo.com;

Shares against the successful and accepted applications shall be issued in the Book Entry Form only and will be
credited into the Applicants CDS Account mentioned in the Application. The applicants, therefore, must provide
detail of their CDS Account (investors Account or Sub-Account) in the Shares Subscription Form. Investors who do
not have CDS account may visit www.cdcpakistan.com for information and details. For further guidance
and queries regarding opening of CDS account, investors may contact CDC at phone Number: 0800 - 23275
(CDCPL) and e-mail: info@cdcpak.com.

NAMES(S) AND ADDRESS (ES) MUST BE WRITTEN IN FULL BLOCK LETTERS, IN ENGLISH AND SHOULD NOT BE
ABBREVIATED.

ALL APPLICATIONS MUST BEAR THE NAME AND SIGNATURE CORRESPONDING WITH THE ONE RECORDED WITH THE
APPLICANT’S BANKER. IN CASE OF DIFFERENCE OF SIGNATURE WITH THE BANK AND COMPUTERIZED NATIONAL
IDENTITY CARD (CNIC) OR THE NATIONAL IDENTITY CARD FOR OVERSEAS PAKISTANI (NICOP) OR PASSPORT, BOTH
THE SIGNATURES SHOULD BE AFFIXED ON THE APPLICATION FORM.

13.3. OPENING AND CLOSING OF THE SUBSCRIPTION LIST

The subscription list will open at the commencement of banking hours on 17/08/2023 and will close on 18/08/2023 at
the close of banking hours. Please note that online applications can be submitted 24 hours during the subscription
period which will close at 12:00 midnight on 18/08/2023

13.4. E-IPO SYSTEM

e-IPO refers to electronic submission of applications for subscription of securities offered in an IPO. The following
systems are available for e-IPOs:

13.5. PSX’S E-IPO SYSTEM (PES):

In order to facilitate investors, PSX has developed an e-IPO System (“PES”) through which electronic applications can
be filed for subscription of securities offered to the general public. PES can be accessed through the web link
(https://eipo.psx.com.pk).

Investors can register themselves online at any time 24/7. On behalf of an investors, registration can also be done by:
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e the TREC Holder with whom the investor has a sub-account, or
e the Bank with whom the investor has a bank account.

An e-IPO application can be filed by an investor during the public subscription period which shall close at midnight on
August 18, 2023. On behalf of investors, e-IPO applications can also be filed by:

e the TREC Holder with whom the investor has a sub-account, or
e the Bank with whom the investor has a bank account.

Subscription money can be paid by the investor through 1LINK or NIFT. On behalf of investors, subscription money can
also be paid by:

e the TREC Holder with whom the investor has a sub-account, or
o the Bank with whom the investor has a bank account.

In case of queries regarding PES, investors may contact Mr. Farrukh Shahzad at phone number: 111-001-122 or (021)-
35274401-10, and email: itss@psx.com.pk

Tutorial for PES can be found on the weblink i.e. https://eipo.psx.com.pk/EIPO/home/index.930

Centralized e-IPO System (CES):

CES can be accessed through the web link (www.cdceipo.com). Payment of subscription money can be made through
1LINK’s member banks available for CES.

For making application though CES, investors must be registered with CES. Registration can be done under a self-
registration process by filling the CES registration form, which is available 24/7 all throughout the year.

In addition to the above, investors/sub-account holder(s) can request their respective TREC Holders who are
Participants in Central Depository System (CDS) to make electronic subscription on their behalf for subscription of
securities of a specific company by authorizing (adding the details of) their respective Participant(s) in CES. Consequently,
authorized Participants will electronically subscribe on behalf of their sub-account holder(s) in securities offered
through Initial Public Offerings and will also be able to make payment against such electronic subscriptions through all
the available channels mentioned on CES only after receiving the subscription amount from the sub-account holder(s).
To enable this feature, the CDS Participant may request CDC to activate his ID on the CES portal. For queries regarding
CES, investors may contact CDC at phone number: 0800 — 23275 (CDCPL) and e-mail: info@cdcpak.com or contact Mr.
Owais Anwer at Phone 021-111-111-500 Ext 500 and email: owais_anwer@cdcpak.com.

List of e-IPO Facilities by Bankers to the Issue

Currently, Meezan Bank Limited and Habib Metropolitan Bank Limited are providing e-IPO facilities to their respective
accountholders.

Meezan Bank’s account holders can use Meezan Net Banking to submit their application via link
https://www.meezanbank.com/tag/e-ipo/

Habib Metro’s bank account holders can avail the e-IPO facility via link: https://www.habibmetro.com/e-services/e-ipo-

services/

13.6. APPLICATIONS MADE BY INDIVIDUAL INVESTORS

1. In case of individual investors, an attested photocopy of CNIC (in case of Resident Pakistanis) / NICOP or Passport
(in case of Non-Resident Pakistanis) as the case may be, should be enclosed and the number of CNIC / NICOP /
Passport should be written against the name of the applicant. Copy of these documents can be attested by any
Federal / Provincial Government Gazette Officer, Councilor, Oath Commissioner or Head Master of High School or
bank manager in the country of applicant’s residence.

2. Original CNIC / NICOP / Passport, along with one attested photocopy, must be produced for verification to the
Banker to the Issue and the applicant’s banker (if different from the Banker to the Issue) at the time of presenting
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the application. The attested photocopy will, after verification, be retained by the bank branch along with the
application.

13.7. APPLICATIONS MADE BY INSTITUTIONAL INVESTORS

Applications made by companies, corporate bodies, mutual funds, provident / pension / gratuity funds / trusts and
other legal entities must be accompanied by an attested photocopy of their Memorandum and Articles of
Association or equivalent instrument / document. Where applications are made by virtue of Power of Attorney,
the same should also be submitted along with the application. Any Federal / Provincial Government Gazette Officer,
Councilor, Bank Manager, Oath Commissioner and Head Master of High School or bank manager in the country of
applicant’s residence can attest copies of such documents.

Attested photocopies of the documents mentioned in 8.7 (i) must be produced for verification to the Banker to the
Issue and the applicant’s banker (if different from the Banker to the Issue) at the time of presenting the application.
The attested copies, will after verification, be retained by the bank branch along with the application.

13.8. ADDITIONAL INSTRUCTIONS FOR INVESTORS

10.

11.

12.

Only one application will be accepted against each account, however, in case of joint account, one application may
be submitted in the name of each joint account holder.

Joint application in the name of more than two persons will not be accepted. In case of joint application each
applicant must sign the application, form and submit attested copies of their CNICs / NICOP / Passport. The share
certificates will be dispatched to the person whose name appears first on the application form while in case of CDS,
it will be credited to the CDS account mentioned on the face of the form and where any amount is refundable, in
whole or in part, the same will be refunded by cheque or other means by post, or through the bank where the
application was submitted, to the person named first on the application form, without interest, profit or return.
Please note that joint application will be considered as a single application for the purpose of allotment of shares.
Subscription money must be paid by check drawn on applicant’s own bank account or pay order / bank draft
payable to one of the Bankers to the Issue “Symmetry Group Limited — General Subscription” and crossed “A/C
PAYEE ONLY”.

For the applications made through pay order / bank draft, it would be permissible for a Banker to the Issue to
deduct the bank charges while making refund of subscription money to unsuccessful applicants through pay order
/ bank draft individually for each application.

The applicant should have at least one bank account with any of the commercial banks. The applicants not having
a bank account at all (non-account holders) are not allowed to submit application for subscription of shares.
Applications are not to be made by minors and / or persons of unsound mind.

Applicants should ensure that the bank branch, to which the application is submitted, completes the relevant
portion of the Application Form.

Applicants should retain the bottom portion of their Application Forms as provisional acknowledgement of
submission of their applications. This should not be construed as an acceptance of the application or a guarantee
that the applicant will be allotted the number of shares for which the application has been made.

Making of any false statements in the application or willfully embodying incorrect information therein shall make
the application fictitious and the applicant or the bank shall be liable for legal action.

Bankers to the Issue are prohibited to recover any charges from the subscribers for collecting subscription
applications. Hence, the applicants are advised not to pay any extra charges to the Bankers to the Issue.

It would be permissible for a Banker to the Issue to refund subscription money to unsuccessful applicants having
an account in its bank by crediting such account instead of remitting the same by cheque, pay order or bank draft.
Applicants should, therefore, not fail to give their bank account numbers.

Submission of false and fictitious applications is prohibited and such applications’ money may be forfeited under
section 87(8) of the Securities Act, 2015.

13.9. ADDITIONAL INSTRUCTIONS FOR FOREIGN / NON-RESIDENT INVESTORS

1.

In case of foreign investors who are not individuals, applications must be accompanied with a letter on applicant’s
letterhead stating the legal status of the applicant, place of incorporation and operations and line of business. A
copy of Memorandum of Association or an equivalent document should also be enclosed, if available. Where
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applications are made by virtue of Power of Attorney, the same must be lodged with the application. Copies of
these documents can be attested by the bank manager in the country of applicant’s residence.

2. Foreign / Non- resident investors should follow payment instructions given in section 12 (xvi) of this Prospectus.

13.10. CODE OF OCCUPATION OF INVESTORS / APPLICANTS

Code Occupation

01 Business

02 Business Executive
03 Service

04 Housewife

05 Household

06 Professional

07 Student

08 Agriculturist

09 Industrialist

10 Other

13.11. NATIONALITY CODE

Code Name of Country

001 US.A

002 U.K

003 UA.E

004 K.S.A

005 Oman

006 Bangladesh
007 China

008 Bahrain
009 Other

13.12. MINIMUM AMOUNT OF APPLICATION AND BASIS FOR ALLOTMENT OF SHARES OF THE ISSUE

The basis and conditions for allotment of shares out of the Issue shall be as follows:

1. Application for shares must be made for 500 shares or in multiples of 500 shares only. Applications which are neither
for 500 shares nor for multiples of 500 shares shall be rejected.

2. The minimum amount of application for subscription of 500 shares is the Issue Price x 500 shares.

3. Application for shares below the minimum amount shall not be entertained.

4. SUBMISSION OF FALSE AND FICTITIOUS APPLICATIONS IS PROHIBITED AND SUCH APPLICATIONS” MONEY MAY BE
FORFEITED UNDER SECTION 87(8) OF THE SECURITIES ACT, 2015.

5. If the shares offered to the general public are sufficient to accommodate all applications, all applications shall be
accommodated.

6. If the shares applied for by the general public are in excess of the shares allocated to them, the distribution shall be
made by computer balloting, in the presence of the representative(s) of PSX in the following manner:

- If all applications for 500 shares can be accommodated, then all such applications shall be accommodated first.

- If all applications for 500 shares cannot be accommodated, then balloting will be conducted among applications for
500 shares only.

- If all applications for 500 shares have been accommodated and shares are still available for allotment, then all
applications for 1,000 shares shall be accommodated.
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- If all applications for 1,000 shares cannot be accommodated, then balloting will be conducted among applications for
1,000 shares only.
- If all applications for 500 shares and 1,000 shares have been accommodated and shares are still available for allotment,
then all applications for 1,500 shares shall be accommodated.
- If all applications for 1,500 shares cannot be accommodated, then balloting will be conducted among applications for
1,500 shares only.
- If all applications for 500 shares, 1,000 shares and 1,500 shares have been accommodated and shares are still available
for allotment, then all applications for 2,000 shares shall be accommodated.
- If all applications for 2,000 shares cannot be accommodated, then balloting will be conducted among applications for
2,000 shares only.
After the allotment in the above-mentioned manner, the balance shares, if any, shall be allotted in the following
manner:
- If the remaining shares are sufficient to accommodate each application for over 2,000 shares, then 2,000
shares shall be allotted to each applicant and remaining shares shall be allotted on pro-rata basis.
- Ifthe remaining shares are not sufficient to accommodate all the remaining applications for over 2,000 shares,
then balloting shall be conducted for allocation of 2,000 shares to each successful applicant.
(iii) If the Issue is over-subscribed in terms of amount only, then allotment of shares shall be made in the
following manner:
— First preference will be given to the applicants who applied for 500 shares;
— Next preference will be given to the applicants who applied for 1,000 shares;
— Next preference will be given to the applicants who applied for 1,500 shares
— Next preference will be given to the applicants who applied for 2,000 shares; and then
— After allotment of the above, the balance shares, if any, shall be allotted on pro rata basis to the applicants
who applied for more than 2,000 shares
8. Allotment of shares will be subject to scrutiny of applications for subscription of shares
9. Applications, which do not meet the above requirements, or application which are incomplete, will be rejected.

13.13. BASIS OF ALLOTMENT

The basis and conditions of transfer of shares to the General Public shall be as follows:

1. The minimum value of application will be calculated as Issue Price x 500 shares. Application for amount below the
minimum value shall not be entertained.

2. Application for shares must be made for 500 shares or in multiple of 500 shares only. Applications which are neither
for 500 shares nor for multiples of 500 shares shall be rejected.

3. Allotment / Transfer of shares to successful applicants shall be made in accordance with the allotment criteria /
instructions disclosed in the Prospectus.

4. Allotment of shares shall be subject to scrutiny of applications in accordance with the criteria disclosed in the
Prospectus and / or the instructions by the Securities & Exchange Commission of Pakistan.

5. Applications, which do not meet the above requirements, or applications which are incomplete will be rejected.
The applicants are, therefore, required to fill in all data fields in the Application Form.

6. The Company will credit shares in the CDS Accounts of the successful applicants.

13.14. REFUND/UNBLOCKING OF SUBSCRIPTION MONEY TO UNSUCCESSFUL APPLICANTS

As per the regulation 11(4) of the PO Regulations, within ten (10) working days of the close of public subscription period
the Shares shall be allotted and issued against the accepted and successful applications and the subscription money of
the unsuccessful applicants shall be unblocked/ refunded.

As per sub-section (2) of Section 68 of the Companies Act, if refund as required under sub-section (1) of Section 68 of
the Companies Act is not made within the time specified herein above, the directors of the company shall be jointly and
severally liable to repay that money with surcharge at the rate of two percent (2%) for every month or part thereof
from the expiration of the fifteenth day and, in addition, shall be liable to a penalty of level 3 on the standard scale as
defined in Section 479 of the Companies Act. Provided that the directors of the Company shall not be liable if it proves
that the default in making the refund was not on their own account and was not due to any misconduct or negligence
on their part.

Page 197 of 212



symmetrygr:. up

possibilities transformed

In case retail portion of the Issue remains unsubscribed, the unsubscribed shares shall be allotted to successful bidders
at the strike price determined in the book building process on pro-rata basis.

13.15. ISSUE AND CREDIT OF SHARE CERTIFICATES

Within ten (10) working days of the closing of public subscription period, the shares shall be allotted, issued and credited
against the accepted and successful applications and the subscription money of the unsuccessful applicants shall be
unblocked/refunded, as required under regulation 11(4) of the PO Regulations. Shares will be issued only in the book-
entry form and will be credited into the respective CDS Accounts of the successful applicants. Therefore, the
applicants must provide their CDS Account Number in the Shares Subscription Applicant.

If the Company defaults in complying with the above requirements, it shall pay PSX a penalty of PKR 5,000 per day for
every day during which the default continues. PSX may also notify the fact of such default and name of the Company
by notice and also by publication in its ready-board quotation of the Stock Exchange.

Name of the Company will also be notified to the TRE Certificate Holders of the PSX and placed on the web site of the
PSX.

13.16. TRANSFER OF SHARES

The shares shall be transferred in accordance with the provisions of Section 74 of the Companies Act read with Section
75 thereof and the Central Depositories Act, 1997 and the CDCPL Regulations.

13.17. LIST OF BANKERS TO THE ISSUE

Code ' Name of Bank |
01 *Meezan Bank Limited
02 Faysal Bank Limited
*Habib  Metropolitan  Bank
03 Limited
04 Dubai Islamic Bank
05 Bank Al Habib Limited

*These Banks are providing their own e-IPO facilities. Account holders of these Banks may apply for subscription of shares electronically. For detail,
please refer to section 13.4

13.18. MINIMUM AMOUNT OF APPLICATION

The minimum amount of application shall be Issue Price * 500 Shares.

13.19. INTEREST OF SHAREHOLDERS

None of the holders of the Issued shares of the Company have any special or other interest in the property or profits of
.the Company other than as holders of the Ordinary shares in the capital of the Company. Certain shareholders who are
also the Directors of the Company have interest in receiving remuneration for their role as Directors, CEO and COO.

13.20. ELIGIBILITY FOR DIVIDEND

The ordinary shares issued shall rank pari passu with the existing shares in all matters of the Company, including the
right to such bonus or right issues, and dividend as may be declared by the Company subsequent to the date of issue of
such shares.

13.21. DEDUCTION OF ZAKAT

Income distribution will be subject to deduction of Zakat at source, pursuant to the provisions of Zakat and Ushr
Ordinance, 1980 (XVIII of 1980) as may be applicable from time to time except where the Ordinance does not apply to
any shareholder or where such shareholder is otherwise exempt or has claimed exemption from payment / deduction
of Zakat in terms of and as provided in that Ordinance.

13.22. CAPITAL GAINS TAX

Capital gains derived from the sale of listed securities are taxable in the following manner under section 37A of Income
Tax Ordinance, 2001:
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Gain on disposal of listed securities (that was previously chargeable to tax @ 12.5% irrespective of the holding period)
shall now be subject to revised tax rates based on holding period, for securities purchased post July 1, 2022. The
revised rates are as under:*2

Capital Gain Tax for Year 2022-2023 Investors Not

Investors

Appearing in ATL Appearing in

ATL

\Zl\éf;ezre Securities is acquired on or before June 30, 12.5% 25.0%
Where Securities is acquired on or after July 01,

2022

Where holding period does not exceed one year 15.0% 30.0%
Where holding period exceed one year but does 12.5% 25.0%
not exceed two years

Where holding period exceed two years but does 10.0% 20.0%
not exceed three years

Where holding period exceed three years but does 7 5% 15.0%
not exceed four years

Where hoIdl'ng period exceed four years but does 5.0% 10.0%
not exceed five years

Where hoId|.ng period exceed five years but does 5 5% 5.0%
not exceed six years

Where holding period exceed six years 0.0% 0.0%

13.23. WITHHOLDING TAX ON DIVIDENDS

Dividend distribution to shareholders will be subject to withholding tax under section 150 of the Income Tax Ordinance,
2001 as specified in Part 1l Division of the First Schedule of the said ordinance or any time-to-time amendments therein.
In terms of the provision of Section 8 of the said ordinance, said deduction at source, shall be deemed to be full and
final liability in respect of such profits in case of persons only. The following are the rates:

- For filers of Income Tax Returns: 15.00%
- For non-filers of Income Tax Return: 30.00%

13.24. TAX ON BONUS SHARES

As per section 236Z of the Income Tax Ordinance 2001, amending the definition of ‘income’, expanding the scope of
‘income from other sources’ and introducing a withholding tax provision which is in effect from July 1, 2023.In this
regard every company will be required to collect 10% tax from each shareholder at the time of issuance of bonus shares.
The rate of tax for inactive taxpayers shall be 20%.The value for such purpose shall be taken as equivalent of day-end
price on the first day of book closure in the case of listed company..

13.25. INCOME TAX

The income of the Company is subject to Income Tax under the Income Tax Ordinance, 2001.

13.26. DEFERRED TAXATION

Deferred tax is provided using the liability method, on all temporary differences at the balance sheet date between the
tax bases of assets and liabilities and their carrying amounts, for financial reporting purposes.

Deferred tax liabilities are recognized for all taxable temporary differences and deferred tax assets are recognized for
all deductible temporary differences, carry-forward of unused tax credits and unused tax losses, to the extent that it is
probable that taxable profit will be available against which the deductible temporary differences, carry forwards of
unused tax credits and unused tax losses can be utilized.

52 Www. taxsummaries.pwc.com
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The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the deferred tax asset to be
utilized. Unrecognized deferred tax assets are reassessed at each balance sheet date and are recognized to the extent
that it has become probable that future taxable profits will allow deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset
is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the balance sheet date.

Deferred tax assets and deferred tax liabilities are offset only if there is a legally enforceable right to offset current tax
assets and liabilities and they relate to the income tax levied by the same tax authority.

As of June 30%", 2022, the company has no deferred tax liability.
13.27. SALES TAX

General Sales Tax is applicable as per Sales Tax Act, 1990 on supplies and services. Sales tax is applicable on services as
per Punjab Sales Tax on Services Act, 2012 by Punjab Revenue Authority. Sales tax is applicable on services as per Sindh
Sales Tax on Services Act, 2011 by Sindh Revenue Board.

13.28. SALES TAX ON SALE / PURCHASE OF SHARES

Under the Constitution of Pakistan and Articles 49 of the 7t NFC Award, the Government of Sindh, Government of
Punjab, Government of Khyber Pakhtunkhwa and Government of Baluchistan have promulgated the Sindh Sales Tax on
Services Act, 2011, Punjab Sales Tax on Services Act, 2012, Khyber Pakhtunkhwa Sales Tax on services through Khyber
Pakhtunkhwa Finance Act, 2013 and the Baluchistan Sales Tax on services Act, 2015 respectively. The Sindh Revenue
Board, the Punjab Revenue Authority, and the Khyber Pakhtunkhwa Revenue Authority and the Baluchistan Revenue
Authority administer and regulate the levy and collection of the Sindh Sales Tax (“SST”), Punjab Sales Tax (“PST”), Khyber
Pakhtunkhwa Sales Tax (“KST”) and Baluchistan Sales Tax (“BST”) respectively on the taxable services provided or
rendered in Sindh, Punjab or Khyber Pakhtunkhwa provinces respectively.

The value of taxable services for the purpose of levy of sales tax Is the gross commission charged from clients In respect
of purchase or sale of shares in a Stock Exchange. The above-mentioned Acts levy a sales tax on Brokerage at the rate
of 13% in Sindh, 16% in Punjab and in Baluchistan and 15% in Khyber Pakhtunkhwa. Sales tax charged under the
aforementioned Acts is withheld at source under statutory requirements.

13.29. TAX CREDIT FOR INVESTMENT IN IPO

Section 62 of the Income tax Ordinance, 2001 was omitted through Finance Act,2022 and now no tax credit is being
allowed for investment in new shares offered to the public by a public company listed on a stock exchange in Pakistan.
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16 MEMORANDUM OF ASSOCIATION

-{io

THE COMPANIES ORODTNANCE, 1984

Company Limited by Shares
MEMORANDLUM OF ASSOCIATION
QF
SYMMETRY GROUP | IMITED

L The namse of the Company. is SYMMITTRY GROLUP LIMITED.
1L The Registered ofifoe of the Company: will tealumted in the province of Sind1.
1L The obyjects for which the company is estabiishies are:

L To undotoke the bisingss o iemet warketing induding diplay
advenising, scorvh engine adveris @ search engine optimization, virl
marseting, ol serviag digital media bupiag, modia planning, campaign
monitori e, campaign trucking and aiber related activities.

(]

o undetake the busioess of cresth e services incluling digital design &
developmont, web designing. web development and otter salited activites,

1 To undertuks the business of ¢commersy including web stores, cniine
pagment solutions, web hosling, merchard servers and other  related
activities,

4 to uncemakz the lusiness of awllware development, tmining. suppor and
other relaed acvitias,

o

To undemake the busivss of muketing & ndvenising of information
technology products and other reisted activitics,

6 To undsmbe the business of tuining in the
technnlegies and manogement sclences,

7 To wnodemaliz the buniness of weel b woek W ¢ :
advermiging, putiicity, pablic eelation, press relntiiG;
rescarch, grophic designmg, modict packagine N\

phiotogruphy.  pablishmg,  printag. manifReti 12N\ e oD
novelitics, sdvertising matenals and othey relnted activit w

£ To undermbe the husioess of paxduction. advertising, marketing, purchase,
sales and distdibution of audiowisual comert including movies, drimas,
music videos, animmied films, commercial A fiims, feature flms.
docurmentaries nad ether reluted aetlyities,

9. Toapply for, perchase, or ofier Wise squire paienty, designs, copyrights,
Combessiony, trade marks, liconased, bmenlions, mnovations, secret devices or
processes, gon! will and any oter rghts and privileges for their
development nnd for the benefic of the Company.,

10, To csmblish wd maintdn sach neencles a5 may be necessary o wseful for
canvying on f business and objeas of the Campany.

Contd on Puge No. 2
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I, To ewer i pancenhip or any agrezment for shasing peafits, union of
interest ar co-operition with any company, fim o person corrying on or
proposing to underishe uny bisiness, and Lo sequize wad bold shores, stock or
securilies of 2w such Company,

12, Toenter into any urangement with sy Government or Governmant Agency
that miny seem conducive 1o e Company’s objscts o any of tham and to
obiain from sny such Governinent Agency or suthority any rights, privileges
and Sonces=lons which the Company may tink 17 desirmble 10 obtain and to

carry odr, exersice and comply with any Sueh arangements, rights,
privileses wnd concessions,

13 To pay costs, churges and expersiss relaiod (0 the promotion, famation,
regisirution and establishwiert of the Company and remunesiie o7 make
dosations in cash or in the shape of other assets or in any manver, whether
out ol e Company's capikal or profit or ofherwise 10 any person or persons
for services rendered by them or to be tendered In Inroducing any progerty
or business of 1he Company i placing or for any ather reasons which the
Company may think expedient,

14, To borow or sconse the paymert of motiey for the purpose of (he
Company's dusincis, atd with a view thereto fo mondgage and chargs the
witdersaking on all or sy of the un lsswed cupiny for the time beny of the
Company, acd 10 issue = per of 030 prevsium or discount Debenturss or
Debeviiure-stock, cither permanest or redecnoble and collnborss o furtser
to secure any secusities of te Company by 2 1mst deed o other assurance.

15, To make odvances 10 customens and others having deallngs with 1he
Company withh ur v thout security and upon such eoms asd conditions as fhe
Company may approve.

16, Toopen any cwrree |, overdrafl, cash credit o fised acocunts with any bank
arbenkers, sheoft or merchants and to pay money (6o and draw money from
any-auch poeonnts,

1. To apply for, avervise, register, purchase ar otherwine acquire any lottery
patent, twevess, o (aventlon, licenses, inventions, tudo morks rights and
privileges for any of ihe pursoses of the Company or 1he acqusiton of

which may seom coewianed direelly or wndirecily 1o benefit the Company or

EHUSSSR foyalty of pherwlse, nnd whether exclwsive of not-exc usive, or
¢t imcrest in such lotters patont, brevers, dEvention,

e pant of the world and o use, exercise or gram liceres in
provise Lum o secowat the property rights or information 3o

L <ndorse, disoaunt, dxccuto o mogoiats and lysug cheyues

ey nutes, bllls of esclange, banker's defts, werrinty, bills of
and other napotisble o tamsfeable Fotniments of secarities
eraing this Covnpuny.

€0
19, To invest swplas moneys of the Company ol immedistely soquired upon

sich Invesimerts and in suzh misner s may Gom e o tUme Se
determingd. but mol 1o net as Ievastment Company,

Contid. a9 Page No. 3
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To promoie 2nd formy, 2nd to be mterested o and ke hold and dispose off
shanes in otker companies, for 0/l pe noy of the objects mentioned In this
Memorardum and 10 rarser w ary such company any property of this
Cumpany, nnd 10 ke or otherwise acgquire, hokd md dispase of shares
debentures, angd other securities, In o of any such company, and to subsidize
or nthenaise nssist any company.

. Ta purchase or otherwise zequire nnid undemtake the whols or any part of the

Dusiness. propedty, lability and transctions of any pesson, fiem, company or
undertaking carrying on uny baviness wiich this company & duthoriad o
curty o or possessed of progeny sulable fod the purposes of this Compgany.

22, Ta isue any shoses or securities, which the Company has the poywer o issue,

as upvmmd in ity Gemeral Mewting by way of securities and indemrity 1o

any person, whea the Company as agreed o is bound to indemaity ar in
satisfaction of any fiability, and to seue any shares of the Compaity o par or
atu peemium o debeniures wr premivm or ot @ Fhcownt, subject 0 mll
in Genecal Meeting,

To ecquire and hold sheres in any ather campany. and to poy for any
propartics, rights or privileges acquired by 85 Company, either in shares of
this Company, or partly (o sheees und partly i cusli subject 1 the provaions
of the Compinties Onrdinance, 1984,

Te sell, improve, mampge, develop, (im0 accaunt, exchange, ol an rent,
rovalty, share of profis or otherwise graon fceases, essements, cod otler
rights in respeet of and in any other nunnes deal with 1he indetaking of the
Company or any pan thereet, or 511 or goy of the praperty for the time Seing
of the Company: s for any comsiderasons, wheiher in cash, or in shares,
denertures, debenture-stock or other ferest in or secutities of gy con paay
otherwise.

To wmalgumnte with any other compeay whose objects are or inglude objects
sievilar o those of the Comipaiy, whether by sale or purcimse of the
undertnking, sidjeet ta the Tahilities of this or pry soch other company i
aforcsald with or without windiag up or by purclunse of all the shanss or
stock of eny such ofher company:

To do all oc any of the wbove things » any pant of the world, and either as
priocipaly, sgems, contractors or otherwite, aad enhe alone of in
conjunction with ofhers, and elther by or through sgents

trustees or otherwise. :

Ant generally @ do and perforn nll wuch other acyf
Incidenta) or condecive o the stainment of the gp8
them. AND it 1= heeeby declared char 1he word <L
in referérce 1o tis company) In e clusi shall
patneslip o othee body of persins whethier i n
wherever domiciled and that the objsos ses Tonth In
clause shail not except when the comioxt ey ressly su regu
lintited o restrioted by referesce 10 ér interferencs from the tetins cd' any
other sub-clause, or by the name of the Company. Noot of 3uch sub-ce
of the oliects therein specified or the powers thereby confarred shall e
deemed sihsidinry ar auxifisey. And the Comprany shul] lsave full power (o
exerese from time to time all or any of the powers conferred by smy sub-
clawse of this clause inmay pan or pans of the wordd.

Conte, on Page No. |
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2%, The codtpany dull oot eoguge in bunking busingss of ar lnvestment
Company or any uninw Rl husiness and thar nothing in oaject clanses shall
be corstried 10 emidde it to engage in sl husiness or urdermke business of
banking company, Investment, leasing payment sakes recelpt scheme ard
insunance Busioess directly or indirectly, Tl company shall not kumch
mltifevel inacheting, pyramid und poisl scheres.

Norwithstarding syihing «tited i amy object clawse. the company whall obuin
such other appeoval or lizenss from the competent nthnrity, #s may be reguined
under any law for the tine being in forze, 10 undertake o partic.lar suniness.

IV The labilty of the members & limiad,

V. The capitai of tiwe Company is Re. 300,000,600 (Rupecs Three Hundred Milfion
anly) divided iro 300,000,000 (Theee Hundred Millios only) ordirary shares of
R Ve [Rupees Dee only] each with powers 1o increse o redoce the cpital, 1o
divide the shares In the capltol for 1l time being mto seveml classes and 1o artach
to them nighns, privileges, conditions and © vary, modify or abrogate any of such
nghts, privieges, cordivoms & e regquired o perminzd 5y the Companics
Onfiminee, 1984 and its statutory amendments, alteaticos sl weadificitions foe
the time being in force.
o, soversd pessons Wihome aames ol bisars e sobiueribaal bedus, wie deaineos of St flmiod B4 o

Compony in puescans of this Menomnd m of Associaioo ied we mspactively agrgy (o stie the numser of
st E il Capisal of (e Cormpunty 521 appasits DU reepective rame

Neal Nz, Fatiers
Narves, Father™s wame/ Husbwml's wane .

shandn) Sepwtere of the s Addroscs sad

Wmot;-ulh- amd Addersins ul AR g by = ribers Ueription of
waseriters r :
Fr 3yed A Nt S
Ty
Vidasnd|

g
Mutaiterad Seghd Saned Whar
Wo Nshax Sased Klas
el Mzl 205, Fardas Coie, Motrasad
Kanol
(ENHT MO 001055883311

Adires 1150, 2% Skt Kiusuivero-dn el
Pese Vi, 00 M A Kared

Twad HIATEH VCher ) mewnd D awrs | iy |

=y e day ol liary 2012
(ComaTD T OO
k——-‘ﬂl;l'w—'
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17 REGISTRATION FORM
REGISTRATION FORM
Houk fhmives tickone || wm [ e [ 58
symmetryar. Lo [ psu [] aur [ Jazx [] sur/err
-~ Registration Dates | 03™ August Gl 09
Q Aupgust, 2023
TOPLIMNI Bidding Datas 08" August and 3
SYMMETRY GROUP LIMITED August, 2023
Bidding Form Ma.

INITIAL PUBLIC OFFERING OF ORDINARY SHARES OF SYMMETRY GROUP LIMITED THROUGH BOOK BUILDING PROCESS AT A FLOOR
PRICE OF PR 4.25 PER SHARE {INCLUDING A PREMIUM OF PKR 3.25/- PER SHARE]

PLEASE FILL THE FORM IN BLOCK LETTERS. PLEASE PROVIDE ACCURATE DETAILS TO AVOID ANY INCONVENIENCE.

ELIGIELE INVESTORS MUST SUBMIT ONLY ONE PAYORDER ALONG WITH THE REGISTRATION FORM.

CNIC#
Name
NTN®
Cell it
Address
Land Line &
E-mail Fax #
PLEASE TICK THE APPROPRIATE BOX Mationality
D Local Institutional investor D Resident (I other than Pakistani)
I:‘ Foreign Institutional Investor [:l Non Resident
|:| Individual Investor |:| Foreigner

"INVESTORS ARE ENCOURAGED TO DHSCLOSE THEIR NTH NUMBERS TO FACILITATE THE COMPANY TO CHECK STATUS OF THE SHAREHOLDERS AS
TAX RETURMN FILER OR NOMN-FILER FROM THE ACTIVE TANPAYERS LIST {ATL] AVAILABLE (N THE WEBSITE OF FBR. PLEASE NOTE THAT REDUCE
AP H : BS Ok P A o A v

Ll HA T
COMPANIES.

Payment Details: Payments to be made in favor of "SYMMETRY GROUP LIMITED BOOK BLILDING ACCOUNT™
Amount in Figures Instrument #
Instrument Date Margin %age

Banker's Mame, Address & Branch

CDC Details for Sub A/C & House A/C

COC Participant Name CDC Participant ID

Sub AfC No. House AfC Mo,

CDC Details for Investor A/C

CDC Investor Service ASC 1D COC Investor AJC No.

| UNDERTAKE TO SUBSCRIBE TO SHARES UNSUBSCRIBED IN THE RETAIL PORTIOM WHICH ARE ALLOCATED TO ME ON A PRO-RATA BASIS.
I ALSO UNDERTAKE THAT MY BID MOMEY SHALL REMAIN DEPOSITED OR BLOCKED TILL ALLOTMENT OF UNSUBSCRIBED SHARES IN THE
RETAIL PORTION.

| DECLARE THAT | have read all the terms and conditions stated in the Prospectus and the Instructions Page of the Bidding Form. The same
termis and conditions would be applicable on the Registration Form.

Signature of Bidder:
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BIDDING FORM

BIDDING FORM

Book Runner Tickone [kt [ Jur [ ] 1se
symmetrydr up
et varahnid (ﬁ [] pse [ ] aur[ ] azx [ ] sur/eer
/o
\ h o RE OE™ August & o
(OOPLINI Bidding Dates August 2023
SYMMETRY GROUP LIMITED Bidding Form No.

INITIAL PUBLIC OFFERING OF ORDINARY SHARES OF SYMMETRY GROUP LIMITED THROUGH BOOK BUILDING PROCESS AT A FLOOR
PRICE OF PR 4.25 PER SHARE [INCLUDING A PREMIUM OF PKR 3.25/- PER SHARE]

PLEASE TICK THE APPROPRIATE BOX
Mgt D Local I:I Forekgn D Individual
Institutional Investor Institutional inwestor Imwestor
Mationality
Cell® Resident D (If other than Pakistani)
Addvew Non-Resident D
Land Line #
Foreigner |J
CNIC &
Fan # E-mail: NTN®

"INVESTORS ARE ENCOURASED TO DISCLOSE THEIR NTH NUMBERS TO FACILITATE THE COMPANY TO CHECK STATUS OF THE SHAREHOLDERS
AS TAX RETURM FILER OR MON-FILER FROM THE ACTIVE TAXPAYERS LIST (ATL] AVAILABLE DM THE WEBSITE OF FBR. PLEASE NOTE THAT

REDILACED TAK RATE OF 15.0% APPLIES TO FILERS INSTEAD OF 30.0% FOR NON-FILERS ON PAYMENT OF CASH DIVIDEND DECLARED, IF ANY. BY
THE COBIPAMNIES.
Dividend Mandate: Mark tick [+] in the appropriate boxes Yes| | No[ |
in cage the Applicant intends that il Shares apphed lor are sued to himfit snd the dividend declared by the Company, if any, & eredited
directly in hisfit bank account, instesd of issued of dividend warrants, then please fill in the following boxes:

Title al Accouwnt
Account Mumber

Bank Mame

Branch Name & Address
The Directors of SYMMETRY GROUP LIMITED

45-C, Ind, 3rd and 4th floors,

Shahbaz lane 4

Phaese &, DHA, Earachi

Daear Sir,

On the basis of Prospectus by SYMMETRY GROUP LIMITED for the knitial Public OMer of its Ordinary Shares, |fwe bereby bid for subseription of
Shafes of the Company a3 under:

Bid Details
Mo. of Shares Bid Price Per Share Total Amount
Bid Option [Please tick) {In Figures) [im Figures) {In Figures)
Limit Order
Step Order:
Option (1)
Option {2)
Option (3)
Option (4}
Total (Shares and Price)

Impaortant Instroctions:

1}  Bids should be placed for a minimurn amount of PKR 1,000,000/-. it should alsa be noted that no. of shares bid for should be rounded and
lractional shares will not be seceptabds. Mease ensure that alter rounding the number of shares multiplied by your bid price, i5 at least PKR
1,000,000

2} Elgible Inveitors who want to place a 5tep Bid, must endure that each step amounts to PKR 1,000,000/ - at jeast

3} Any Bid received below the Floor Price will ot be accepted by the Boak Runner

4}  Aminvestor shall nod rmake downward revision both in termes of Bid Price and Bid Volums: Provided that in case of upward revision of the Bid
Price, the number of shares Bid for e Bld Valume may be adjusted ensuring that the bid amount or bid money remains the same.

5) Aninvestor shall not make & bid with price variation of moere than 10% of the prevailing indicative strike price sul 1 Lo 40% maximum Price

% Lipo:

g i (LIRS DI st 0o A =

Signature of Bidder:
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In terms of the Listing of Companies and Securities Regulations of the Pakistan Stock Exchange ["P5X"), |fwe am/are eligible to bid in this Initial
Fublic Offer of Ordinary Shares. The amount payable on bidding is remitted herewith which is the applicable margin amount. I/'We agree to pay
the balance amount of application money, if any, upon successful allocation of shares. In case no shares are allotted to mefus you are hereby
authorized to return to meyus by demand draft/pay order application money, within three |3) working days of the close of the bidding period.

|/We agree that this is a binding agreement to accept the number of shares as may be allocated to mej/us subject to the terms of the Prospectus,
the bidding form and other applicable laws. | we undertake that I/we will sign all such other documents and do all such acts, if necessary on
my,four part to enable mefus to be allocated/allotted/transferred the shares and to pay for the same. |fwe authorize you to place my/our name(s)
on the register of the members of the Company as holder(s) of the shares that will be allocated/allotted/transferred to mefus and to register
my,four address as given below. |/ We noted that the Book Runner is entitled, in its absolute discretion to accept or reject this Bidding Application
for reason(s) to be recorded in writing and the reasonis) should be disclosed to us forthwith. |/\We have no objection if there are necessary changes
made in the Prospectus for filling of the same with the Securities and Exchange Commission of Pakistan (*SECF”).

| understand that the Issuer, the Book Runner, SECP and the Stock Exchange reserve the right of legal action against me under the law, if | submit
a fictitious bid and/or the instrument deposited by me for margin money is bounced.

| DECLARE THAT: i) | AM/WE ARE NATIONAL(S) AND RESIDENT[S) OF PAKISTAN; i) FORIEGNER; iii) | AM/WE ARE NOT MINOR(S); iv) |f WE HAVE
NOT MADE NOR HAVE I/WE INSTRUCTED ANY OTHER PERSON({S)/INSTITUTION{S) TO MAKE ANY OTHER APPLICATION(S) IN MY/OUR NAME(S) OR
IN THE NAME OF ANY OTHER PERSON ON MY/OUR BEHALF OR IN ANY FICTITOUS NAME, IN CASE OF ANY INFORMATION GIVEN HEREIN BEING
INCORRECT |/WE UNDERSTAND THAT |/WE SHALL NOT BE ENTITLED FOR ALLOCATION,/ALLOTMENT/TRANSFER OF SHARES.

Important Instructions:

1} Bids shall only be entered for those Eligible Investors who have submitted a duly filled Registration Form as prescribed by the Book
Runner.

2} Bid money J/ margin money shall be deposited through demand draft, pay order in favor of "S¥YMMETRY GROUP LIMITED BOOK BUILDING
ACCOUNT™. For online transfer facility (pay order or demand draft may be deposited at any branch of Meezan Bank Limited and evidence
to be submitted to the Book Runner) the payment shall be made into A/C # 0196-0108364477 & IBAM Number:
PK2OMEZNOOO1960108364477 at its Branch located at Khayaban-e-Rahat Branch, Karachi.

3) For deposit of margin money, only Pay Orders, Demand Drafts, or online transfer will be accepted. Each eligible investor shall only submit
a single pay order, demand draft or evidence of online transfer of money along with the Registration Form. It may also be noted that onky
a single pay order, demand draft or evidence of online transfer of money shall be accepted by the Book Runner along with each Additional
Payment Form.

4} In case of intercity instruments, only Pay Orders “payable at any branch” will be accepted. For the purpose of expediting the clearing of
the instruments it is highly recommended that the Pay Order should be made from online branches of the respective banks.

5) Eligible Investors can register themselves till 3:00 pm on the last day of Book Building after which no new investors shall be registered.

&) Inwestors can only upward revise their bids online. Please wisit www.bkb.psx com.pk to access online. User name and password will be
emailed to you on email address provided in the form. Please ensure that you provide correct email address. Online access will be
available for upward bid revisions during the bidding period from 9:00 am to 5:00. An inwestor will not be allowed to place or upward
revise a bid with a price variation of more than 10% of the prevailing indicative strike price subject to a maximum price band of 40% of
the floor price. Howewer, the bidder shall not make downward revision both in terms of bid price and bid volume; provided that in
case of upward revision of the bid price, the number of shares bid for i.e. bid volume may be adjusted ensuring that the bid amount
or bid money remains the same. No withdrawal of bid shall be allowed.

‘Yours Faithfully,

Signature of Bidder:

To be filled in by the Book Runner:

Time of Receipt Date Location Amount Pay Order No. / Demand Stamp
Draft No.
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19 GENERAL PUBLIC SUBSCRIPTION FORM

SUBMISSION OF FALSE AND FICTITIOUS APPLICATIONS IS AN OFFENCE UNDER SECTION 87(7) OF THE SECURITIES ACT, 2015 AND SUCH APPLICATIONS' MONEY MAY BE FOREFIETED UNDER SECTION
87(8) OF THE SECURITIES ACT, 2015
o T 1 D i R gl e BT M G e AL 0 v il El g Nt
P o PO T Lol 1 P TPt S, Lo Yo N RN R

INVESTMENT IN SECURITIES IS A HIGHLY RISKY BUSINESS. INVESTORS ARE, THEREFORE, ADVISED IN THEIR OWN INTEREST TO CAREFULLY READ THE CONTENTS OF THE PROSPECTUS ESPECIALLY
THE RISK FACTORS BEFORE MAKING ANY INVESTMENT DECISION.

SYMMETRY GROUP LIMITED i ugus: 2035 to-
From 17th August 2023 to 18th
August 2023 to during banking
APPLICATION FOR SUBSCRIPTION OF SHARES hours
t [ U As per the Section 72 of Companies Act, 2017, the Comany shall have shares in book-entry form only. Therefore, shares of
Symme [’\/g i D Symmetry Group Limited shall only be issued in scrip-less form in the CDS of CDCPL (Refer to instruction No.3 on the Broker's Stamp & Code
hereof,
possibilties tra reverse hereof)
CDC PARTICIPANT /
ACCOUNT HOLDER ID SUB ACCOUNT NUMBER HOUSE A/C NO.
[ T T 11 [ T T T Psx
45-C, 2nd, 3rd and 4th floors, o
Shahbaz lane 4, de
Phase 6, DHA, Karachi CDC INVESTOR ACCOUNT | CDC INVESTOR ACCOUNT Do you want to avail CDC's facility of IPO
SERVICES ID NO. FACILITATION ACCOUNT
N Y B ve [ ] w ]
1) I/We apply for the following number of Shares at Issue Price for the value indicated below: Banker's Stamp
No. of Shares Applied For | [ Amount Payable in PKR | [ Cheque/ Demand Draft/Pay Order No | *
[ T T T 17 71 LT T T T T T 1T T T T T TT T ] |¢g
£
5
)
2) I/We agree to accept the same or any smaller number of Shares that may be allotted to me/us upon the terms as stated in the Prospectus. I/We authorize you to credit the £ [TBank ——
Shares to me/us pursuant to this application and if no Shares or a smaller number of Shares are allotted to me/us you are hereby authorized to return to me/us by cheque or Code ranch Code
other means my/our application money for the amount of Shares not credited to me/us. ‘ ‘ ‘ ‘
Application Serial No.
3) DECLARATION l ‘ ‘ ‘ l ‘

I/We declare that: i) | am/We are nati of ; ii) | am/We are not minor(s); iij) /We have not made nor have I/we instructed
any other person(s)/institution(s) to make any other application(s) in my/our name(s) or in the name of any other person on my/our behalf or in any fictitious name; iv) I/We agree to abide by the instructions provided with this
application and in case of any information given herein being incorrect l/iwe understand that I/we shall not be entitled to the allotment of Shares if successful rather the application money shall be liable to confiscation if this
proves to be incorrect at any time.

Yours faithfully,

Signature(s) a) b)
4) ALL DETAILS MUST BE WRITTEN IN Bl L lo[cl[K[-[TL[E[T[TIE[RIS IN THE SPACES PROVIDED, LEGIBLY IN BLACK PEN
2) Name in Full (as per CNIC)
ML _Ms._Ms__1C0pjeage Tick:

Father's/Husband's Name (as per CNIC)

identity Number
(CNIC/ Passport/ Registration No.)

Identity Number
(NTN*)

[InvESTORS To DISCLOSE To FACIH

Group Limited TO GHECK STATUS OF THE SHARE HOLDERS AS TAX RETURN FILER OR NON FILER FROM THE ACTIVE TAXPAYERS LIST (ATL) AVAILABLE ON THE WEBSITE OF FBR. PLEASE NOTE THAT REDUCED
TAX RATE OF 15.0% APPLIES TO FILERS AND OF 30.0% FOR NON FILERS ON PAYMENT OF CASH DIVIDEND DECLARED, IFF ANY, BY THE COMPANIES.

Full Address (Including Email Adress)

Phone No. (Including Mobile Number) OcccuOD:lIOn

Muslim Non Muslim

International Bank Account Number (IBAN).

Bank Name

Branch Name & Address

dd I - For di and Foreign Investors Only
Place of Issue of Passport ‘ ‘ Date of Issue of Passport

‘ ‘ (DD-MM-YYYY)

Corporate Business Letter enclosed Yes No Nationality Code Country of Residence

5) FOR JOINT HOLDER, IF ANY

b) Name in Full (as per CNIC) ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ | ‘ ‘ ‘

(A N Please Tick [ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ | ‘ ‘ ‘

Identity Number
(CNIC/ Passport/ Registration No.)

DIVIDEND MANDATE : Mark tick [ ¥ ] in the appropriate boxes Yes [ ] No [ ]

In order to enable the Company to credit the cash dividend declared, if any, by the Company, in Shareholder Holder bank account, instead through dividend warrants, please fill in the following boxes:

Title of Account

International Bank Account
Number (IBAN)

Bank Name
Signature of the Applicant
as per
Branch Name and Address the Bank
account
(TO BE FILLED IN BY THE APPLICANT'S BANKER)
6) It is certified that the ab d is/ar account number as mentioned above at this bank branch and his/herftheir particulars and signature(s) are correct and

verified as per the bank's record and thier CNIC/Passport. n is further certified that only one application has been made in the name of the above account holder through this branch. We also
confirm that the original CNIC/Passport has been seen by us.

Note: In case the subscription money is paid through a bank other than the Bankers to the Issue (through pay order or bank draft), this certification shall be provided by the
manager of the bank where the applicant maintains his/her bank account Bank’s Authorized Signatory
Bank’s Rubber Stamp

SPECIMEN SIGNATURE(S) OF THE APPLICANT

NAME OF THE APPLICANT IN BLOCK LETTERS (AS PER CNIC) SPECIMEN SIGNATURE(S)

a)

b)

Bankers to the Issue's Provisional acknowledgement of application for shares of Symmetry Group Limited
Received from Mr/Ms/Mrs. application for
Shares

Name of Bank | Branch Code Application Serial No. Date of Receipt Signature of Authorized Representative &

[ T T ] \ [ T T-T T I-T1 heceing Bank

IMPORTANT: (i) This slip must be retained by the Applicant i) Please read instructions provided with this application
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1. Eligible investors includes:
a. Pakistani citizens resident in or outside Pakistan or Persons holding two nationalities including Pakistani nationality;
b.  Foreign Nationals whether living in or outside Pakistan;
c. Companies, bodies corporate or other legal entities incorporated or established in or outside Pakistan (to the extent permitted by their constitutive documents and existing regulations, as the case may be);
d.  Mutual Funds, Provident/pension/gratuity funds/trusts, (subject to the terms of the Trust Deed and existing regulations); and
e. Branches in Pakistan of companies and bodies corporate incorporated outside Pakistan.

2. Copies of the Prospectus and Application Forms can be obtained from the Trading Rights Entitlement Certificate (TREC) holders of Pakistan Stock Exchange Limited, the Bankers to the Issue and their branches, Lead Manager and the
registered office of the Company. The Prospectus and the Application Forms can also be downloaded from the website: www.symmetrygroup.biz http://www.inboxbiz.com/, http://www.psx.com.pk , http://www.topline.com.pk/ &
www.cdceipo.com

3. The Applicants are required to complete the relevant sections of the application to get the Shares in book entry form. In accordance with provisions of the Central Depositories Act, 1997 and the CDC Regulations, credit of such Shares are allowed ONLY in
the applicant's own CDC Account.

4. Name(s) and addresses must be written in full block letters, in English and should not be abbreviated.
5. All applications must bear the name and signature corresponding with that recorded with the applicant's banker. In case of difference of signature with the bank and Computerized National Identity Card (CNIC) or National Identity Card for Overseas
Pakistanis (NICOP) or Passport both the signatures should be affixed on the application form.
6. APPLICATIONS MADE BY INDIVIDUAL INVESTORS
(iv) In case of individual investors, an attested photocopy of CNIC (in case of Resident P: is)/Passport (in case of nol ident Pakistanis and Fis) as the case may be, should be enclosed and the number of CNIC/ Passport

should be written against the name of the applicant. Copy of these documents can be attested by any Federal/Provincial Government Gazetted Officer, Councilor, Oath Commissioner or Head Master of High School or bank
manager in the country of applicant's residence.

(ii) Original CNIC/Passport, along with one attested photocopy, must be produced for verification to the Banker to the Issue and the applicant's banker (if different from the Banker to the Issue) at the time of presenting the application. The attested
photocopy will, after verification, be retained by the bank branch along with the application

7. APPLICATIONS MADE BY INSTITUTIONAL INVESTORS

(v) Applications made by companies, corporate bodies, mutual funds, provident/pension/gratuity fundsftrusts and other legal entities must be accompanied by an attested photocopy of their Memorandum and Articles of
Association or equivalent instrument / document. Where applications are made by virtue of Power of Attorney, the same should also be submitted along with the application.
(ii) Attested ies of the i in 8(i) must be produced for verification to the Banker to the Issue and the applicant’s banker (if different from the Banker to the Issue) at the time of presenting the application. The attested copies,
will after verification, be retained by the bank branch along with the application.

8. Only one application will be accepted against each applicant, however, in case of joint account, one application may be submitted in the name of each joint account holder.

9. Joint application in the name of more than two persons will not be accepted. In case of joint application each applicant must sign the application form and submit attested copies of their CNICs//Passport. The Shares will be credited to the CDS account
mentioned on the face of the form and where any amount is refundable, in whole or in part, the same will be refunded by cheque or other means by post, or through the bank where the application was submitted, to the person named first on the application
form, without interest, profit or return. Please note that joint will be i as a single appli for the purpose of allotment of Shares.

10. Subscription money must be paid by cheque drawn on applicant's own bank account or pay order/bank draft payable to one of the Bankers to the Issue “SYMMETRY GROUP LIMITED - GENERAL SUBSCRIPTION” and crossed “A/C PAYEE ONLY"

1" For the applications made through pay order/bank draft, it would be permissible for a Banker to the Issue to deduct the bank charges while making refund of subscription money to unsuccessful applicants through pay order/bank draft individually for each
application.

12 The applicant should have at least one bank account with any of the commercial banks. Applicants not having a bank account at all (non-account holders) are not allowed to submit application for subscription of Shares.

13 Under Section 242 of the Companies Act, any dividend payable in cash by a listed company, shall only be paid through electronic mode directly into the bank account designated by the entitled shareholder.

14 To enable the Company to directly credit the cash dividend, if any, in the Bank A its of the the i must fill-in relevant part of the Shares Subscription Form under the heading, "Dividend Mandate".

15. Shares will be issued only in the book-entry form. Therefore, the applicants must provide their CDS account Number in the Shares Subscription Form.

16 Applications are not to be made by minors and/or persons of unsound mind.

17 Applicants should ensure that the bank branch, to which the application is submitted, completes the relevant portion of the application form.

18 Applicants should retain the bottom portion of their application forms as provisional of ion of their ions. This should not be construed as an of the ion or a that the applicant will be allotted the
number of Shares for which the application has been made.

19, Making of any false in the appli or willfully ing incorrect information therein shall make the application fictitious and the applicant or the bank shall be liable for legal action.

20. Bankers to the Issue are prohibited to recover any charges from the il for i ipti icati Hence, the i are advised not to pay any extra charges to the Bankers to the Issue.

21 It would be permissible for a Banker to the Issue to refund iption money to i having an account in its bank by crediting such account instead of remitting the same by cheque, pay order or bank draft.

Applicants should, therefore, not fail to give their bank account numbers.

22 Submission of false and fictitious applications is an offence under section 87(7) of the Securities Act, 2015 and such applications’ money is liable to confiscation under section 87(8) of the Securities Act, 2015.
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ADDITIONAL INSTRUCTIONS FOR FOREIGN / NON-RESIDENT INVESTORS

23 In case of foreign investors who are not individuals, applications must be accompanied with a letter on applicant's letterhead stating the legal status of the applicant, place of incorporation and operations and line of business. A copy of memorandum of
association or an equivalent document should also be enclosed, if available. Where applications are made by virtue of Power of Attorney, the same must be lodged with the application. Copies of these documents can be attested by the bank manager in
the country of applicant's residence.

24 Foreign / Non - resident investor’s should follow payment instruction given in Section 12.1.16 of the Prospectus.
BASIS OF ALLOTMENT
1. The minimum value of application for subscription of 500 shares (Issue Price x 500 shares) Application for amount below the minimum value shall not be entertained.
2. Application for shares must be made for 500 shares or in multiple thereof only. Applications which are neither for 500 shares nor for multiple thereof, shall be rejected.
3. Allotment of Shares to successful applicants shall be made in accordance with the allotment criteria/ instructions disclosed in the Prospectus.
4. Allotment of Shares shall be subject to scrutiny of applications in accordance with the criteria disclosed in the Prospectus and/or the instructions by the Securities & Exchange Commission of Pakistan.
5. Applications, which do not meet the above req or applications which are i will be rejected. The applicants are, therefore, required to fill in all data fields in the Application Form.
6. The Company will credit the respective CDS accounts of the successful applicants.
7. BANKERS TO THE ISSUE 8. OCCUPATION CODE
Code Name of Banks Code Name of Banks Code Occupation Code Occupation

01 Meezan Bank Limited 05 Bank Al Habib Limited 01 Business 06 Professional

02 Faysal Bank Limited 02 Business Executive 07 Student

03 Habib Metropolitan Bank Limited 05 Household 10 Other

04 Dubai Islamic Bank Limited
9. The Central Depository Company of Pakistan (“CDC’) has developed a Centralized e-IPO System (‘CES") through which applications for subscription of securities offered through IPOs can be made electronically. CES has been made available in this PO

which can be accessed through the web link www.cdceipo.com. Payment of subscription money can be made through 1LINK’s member banks available for CES, list of which is available on above website.

10. For making application though CES, investors must be registered with CES. Registration with CES is free of cost and a self-registration process by filling the CES registration form, which is available 24/7 all around the year. Investors who have valid
Computerized National Identity Card (CNIC), bank account with any of the commercial bank, email address, mobile phone number and CDS Account (Investor Account or sub Account) may register themselves with CES.

12 Investors who do not have CDS account may visit www.cdcpakistan.com for information and details. For further guidance and queries regarding CES and opening of CDS account, investors may contact CDC at phone Number: 0800 — 23275 (CDCPL) and
e-mail: info@cdcpak.com or contact Mr. Farooq Ahmed at Phone 021-34326030 and email: farooq_butt@cdcpak.com . For further details on CES, please refer section 13.7 of the Prospectus

13. NATIONALITY CODE

Code Name of Country | Code ‘ Name of Country
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possibilities transformed

001 USA 006 Bangladesh
002 UK 007 China

003 UAE 008 Bahrain
004 KSA 009 Other

005 Oman

For further queries you may contact:

Symmetry Group Limited: CONTACT PERSON: Mr. Abdul Mateen PHONE: +92 21 35841791 EMAIL ID: Abdul.

m.raza@topline.com.pk
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Raza Pirwani; Phone: 021-35303339-40; E-mail:



