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INDEPENDENT AUDITORS REVIEW REPORT TO THE MEMBERS OF FIRST
CAPITAL SECURITIES CORPORATION LIMITED

REVIEW REPORT ON STATEMENT OF COMPLIANCE CONTAINED IN LISTEI'
C0MPANTES (CODE OF CORPOMTE GOVERNANCE) REGUUTTTONS, 201p

ij

We have reviewed the enclose{ Statement of Compliance with the Listed Companies (Code of
Corporate Governance) Regulations, 2019 (the Regulations) prepared by the Board of Directors of
"First Capital Securltles Corporadon Llmlted" (the Company) for the year ended fune 3O, 2O23 in
accordance with the requirement ofregulation 36 ofthe Regulations. 

j

The responsibility for compliance with the Regulations is that of the Board of Directors of the
Company. Our responsibility is to review whether the Statement ofCompliance reflects tle status of
the Company's compliance with-the provisions of tle Regulations and report if it does not and to
'highlight any non-compliance'with the requiremedts of the Regulation!. A reviei,v is litited primarily'
to inquiries of the Company's personnel and review of various documents prepared by the Company
to comply with t}le Regulations,

As part of our audit of financial statements we are required to obtain an understanding of the
accounting and internal control systems sufficient to plan t}te audit gnd develop an effective audit
approach, We are not required to consider whether the Board of Directors' statement on internal
control covers all risks and controls or to form 3n opinion on the effectiveness of such internal
controls, the Company's corporafe governance procedures and risks

t

The Regulations requires tle" Company to plaie before the Audit Cbmmittee, and upon
recommendation ofthe Audit Committee, place before the Board of Directors for tleir review and
approval its related party transactions and also ensure compliance with the requiredrents of section
208 ofthe Companies Act 2017.

We are only required and have ensured compliance of this requirement to the extent of tJre approval
of the related party transactioqr by the Board of Directors upon recommendation of the Audit
,Cgmmittee.;t4/e have not carried out any procedures to assess ahd detbrmine the Com$an1/s processl
for identiffcation of related parties and that whether the related party transactions were undertaken
at arm's lengtl price or noL
Based on our review, nothing has come to our attention, which causes us to believe that the Statement
ofCompliance does not appropriately reflect the Company's compliance, in all material respects, with
requirements contained in tlle Regulations as applicable to the Company for the year ended June'3o,
2023.
Furthex we highlight tlat the Companyhas notcomplied with t}Ie provision of reguladon 19[1) ofthe
Rg8ulations,which iequire at,lea$t 100% of the Directors to have Dir€ctor's trainingFertificatet as I

disclosed in the note 19 ofthe Statement ofCompliadce.
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