Statement of C liance with Listed mpani Code
orporate Governan equl ns, 2019

Name of Company: Ghanl Global Glass Limited
Yeor ended: June 30, 2023

The Company has complied with the reguirements of the Regulafions in the following
manner:-

1. The total number of directors are seven (7) os per the folowing.-

a. Male: &
b. Fernala: |

2. The composifion of the Board is as follows:-

i, Independent directors: Mr. Yasir Ahmaod Awan
Ms, jaima Shofi Rana

il. Non-Executive directors: Mr, Atique Ahmad Khan
Hafiz Faroog Ahmad
Mr. Abduliah Ahmod
Syed Sibtul Hasson Gilani

iil, Executive direciorn: M, Masroor Ahmad Khan

iv. Female director: M. Soima Shofi Rana

For o Boord comprsing of seven memben, one-third eqguates fo 233, Two
independent drectors have been appointed, hence it fulfils the requirement of
minimum two (2) independent directors. Furthermore, the two independent
directors have the requisite skills and knowladge fo toke independent decisions.
However, fractional contalned in one-third number {i.e., .33} is not rounded up as
one {1}, belng less than 0.5,
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Foflowing five [05) cosual vacancies eccurred during the finoncial year 2022-23, The process of filing
up the casual vacancies was compieted within the stipulated time pedod as per the Act, The detoils

ore provided os uhder-
5r. | Doteof | Name of new Direcior Dote of
Mome of
¥ resigning Director | Cafegary - inded Soredhii
Wi, Mubarmmod Dorish
I ndepandsnt 290423 | Ma Farzin Khan 2o-04-23
Sigcique
|2 Mr, Ubaid Waogar independent H04-23 | sr Mohmood Almod 2040423
3 s Avetho Mosroor ton-Executve 20.04.23 | M, Abgullah Ahrmed 29-0ud-23
4 Ms, Farzin Khon | Independent 12-04-23 M5 fodwma Shafl Rana 12<06-25
Syed Sty Hassam
X . 7
M. Molmood Ahmod independent 1 2-006-23 Ciiani iNer-Executive] | 2-06-23

3. The directors have confirmed thot none of them is serving as a director on more
than seven (7] listed companies, Including this company;

4. The company has prepared a Code of Conduct and has ensured that appropriate
steps have been faken to disseminate it throughout the company Glong with its
supporting policies ond procedures;

5. The Board has developed a vision/mission statement, overall corporate strategy and
significant policies of the company. The Board has ensured that complete record of
parficulars of the significant policies along with their date of approval or updating is
rmaintained by the company;

4. All the powers of the Board have been duly exercised and decisions on relevont
mafters have been taken by the Boord/ shareholders os empowered by the
relevant provisions of the Act and these Regulations;

7. The meetings of the Board were presided over by fhe Chairman ond, in his absence,
by a director elected by the Board for this purpose. The Board has complied with
the requirements of Act and the Regulations with respect to requency, recording
and circulafing minutes of meeting of the Boord;

8. The Board have o formal policy and transparent procedures for remuneration of
directors in accordance with the Act and these Regulations:

9. Four {04) Directors out of seven (7] Directors have the prescribed certification under
the Directors' Training Progrom.

10.The Board hos approved appointment of Chief Financial Officer, Company
Secretary and Head of Internal Audit, including their remunerafion and terms and
condifions of employment and complied with relevant requirements of the
Regulafions;
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11.The Chiel Financial Officer and Chief Executive Officer duly endorsed the financial
statements before approvaol of the Board;

12.The Board has formed committees comprising of members given below .-

o) Audit and Risk Manogement Commitiee:

ﬂ‘a_ Name Status
1 Ms. Saima Shafl Rana Chairman
2 | Mr, Atigue Ahmad Khan Member
| Syed Slbtul Hassan Gilani Member |

b} HR&R and Compensation Commitiee:

| lfh':; Name Status _ 1
1 | Mr. Yasir Ahmad Awan | Chairperson
2 | Mr. Masroor Ahmad Khan Mamber
1 | Mr. Afique Ahmad Khan Member |
4 | Mr, Abdullah Ahmad | Member

13.The terms of reference of the aoforescid committees have been formed,
documanted and advised to the committee for compliance;

14, The frequency of meetings of the Committees were as per following:-

al  Audit Committes - Quarterly
b} HRAR and Compensation Committee - Anrually

15.The Board hos sat up on effective intemal audit function/ or has outsourced the
intermnal audit function to who are considered suitobly gualifled and expetienced for
the purpose and are conversant with the policies and procedures of the company,

14.The statutory audiiors of the company have confirmed that they have been given
a satistactory rafing under the Quality Control Review program of the Institute of
Chartered Accountants of Pakistan and registered with Audit Cvarsight Board of
Pokistan, that they and all their partners are in compliance with international
Federafion of Accountants (IFAC) guidelings on coae of ethics as adopted by the
institute of Chartered Accounfants of Pakistan and that they and the partners of the
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firm involved in the audit are not a close relatfive [spouse, parent, dependent and
non-dependent children) of the chief execufive officer, chief financial officer, head
of infemal audit, company secretary or director of the company;

17.The statutory ouditors or the persons associated with them have not been
appointed fo provide other services except in occordonce with the Act, these
Regulations or any other regulatory requirements and the auditors have confirmead
that they hove observed IFAC guidelines in this regard:

18.We confirm that all requirements of reguiations 3, &, 7, 8, 27, 32, 33 and 34 of the
Regulations have been complied with.

19, Explanation for non-compllance with requirements, other than regulations 3 6.7.8
27,32, 33 and 34 are below (if applicable]:

Requlgfion Mo, 19;

Remaining 03 members have acquired the director fraining program  duning

September 2023,
%,ﬁ \/Vl/
i
S
(MASROOR AHMAD KHAN) (SYED SIBTUL HASSAN GILANI)
Chief Executive Officer Director
Lohore.

04-10-2023
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INDEPENDENT AUDITOR’S REVIEW REPORT TO THE
MEMBERS OF

GHANI GLOBAL GLASS LIMITED

REVIEW REPORT ON THE STATEMENT QF COMPLIANCE
CONTAINED IN LISTED COMPANIES (CODE OF CORPORATE
GOVERNANCE) REGULATIONS, 2019

mrammmmﬂmlmadmrnlmmwmmemmcmpanﬁ
(Code of Corporate Governance) Regulstions, 2019 (the Regulations) prepared by the Board of
Directors. of Ghani Global Glass Limibed ("the Company”) for the vear ended June 30, 2023 i
accordance with the requirements of regulation 36 of the Regulations.

The respansibility for compliance with the Regulations is that of the Board af Directors of the
Company. Our responsibility is to review whether the Statement of Compliance refledts the
status of e Company's compliance with the provisions of the Requlations and report i it does
not ard (o highlight any non-compliance with the requirerments of the Regulations, A review i
limited primarily to inquiries of the Compary’s personnel and review of varous dacuments
prepared by the Company to comply with the Regulations.

As a part of our audit of the finandal statements we are required to abtain an understanding of
the accounting and inkemal control systerms sufficlent to ptan the audit and devalop an effective
audit approach, We are not required to consider whether the Board of Directors’ statement on
Internal contred covers all rsks and contrels o to form an opinion on the effectiveness of such
internal controls; the Company™s corporate governance procedures and ricks,

The Regulstions require the Company to place before the Audit Committes, and upon
récommendation of the Awdit Committee, place before the Board of Diractors for thelr review
and approwal, its related party transactions. We are only required and have ansured complance

of ths requirernent to the extent of the approval of the related party transactions by the Board
of Directors upon recommendation of the Audit Commities.

Based on our review, nothing has come to our attention which causes s to belleve that the

Staternent of Compliance does not appropristely reflect the Company's compliance, in all
material respects, with the requirements contained in the Regulations as appiicable t tha
Company for the year ended June 33, 2023,

Lahore
Dated: October (4, 2023
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