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——— UN.CONSOLIDATED STATEMENT OF COMPLIANCE WITH THE h =
Cade of Corporate Govemnance for the year-ended June 30, 2023

CFD and CEO duly endorsed the financial statements before approval of the board.

The board has formed committees comprising of members given below. The Board Audit
Committee and the Board Human Respurce & Compensation Committea are chaired by
independent director:

a) Audit Committee

l. Ms, Azra Yagub Vawda (Chawrpersan)
2. Syed Masud Arif
3. Ms, Aamnah Mansoor

b) Human Resource and Remuneration Committes

1. Syed. Masud Anf (Chairman)
2. Ms. Azra Yaqub Vawda
3. Ms. Asmnah Mansoor

The terms of reference of the aforesaid committees have been formed, documented
and advised to the committee for compliance,

The frequency of mestings of the committee were as per following:

Committee Frequency of meetings
Audit Committes Quarterly
HR and Remuneration Committee Annually

The board has set up an independent and effective Inmternal audit function and the audit
personnel are suitably qualified and experienced for the purpose and are conversant with the
policies and procedures of the Company.

The statutory auditors of the Company have confirmed that they have been glven a satisfactory
rating under the quallty control review program of the Institute of Chartered Accountants of
Pakistan {ICAP) and registered with Audit Oversight Board of Pakistan, that they or any of the
partners of the firm, thelr spouses and minor children do not hold shares of the company and
that the firm and all its partners are in compliance with International Federation of Accountants
(IFAC) guidelines on code of ethics as adopted by the ICAP and that they and the partners of
the firm Invelved in the audit are not a close relative (spouse, parent, dependent and non-
dependent children) of the chief executlve officer, chief financial officer, head of Internal audit,
company secretary ot directar of the company,

The statutory auditors or the persons associated with them have not been appointed to provide
other services except in accordance with the Act, these regulations or any other regulatory
requirement and the auditors have confirmed that they have observed IFAC guidelines in this
regard.

We confirm that the requirements of regulations 3, 6, 7, B, 27, 32, 33 and 36 of the Regulations
have been complied with.

Explanation with respect to compliance with non-mandataory requirements of the Listed Companies (Code
of Corporate Governance) Regulabons, 2019 s spedfied below:
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=———— UN-CONSOLIDATED STATEMENT OF COMPLIANCE WITH THE
Code of Corporate Govemnance for the year ended June 30, 2023

5. No. | Requirement Explanation Regulation No.
D The Board may constitute the risk The Terms of Reference for Risk 30
management commitiee, of such Committee are covered by the Board
number and dass of Directors, as it | of Directors, which In s guarterly
may deem appropriate in its maetings to reviews the
circumstances, to cary out 3 review | effectiveness of the Company's risk
of effectivenass of risk management | management procedures, therefore,
procedures and present a repart to a5 separate committe 5 not
as the Board, considered necessary,
2 The Board may constitute a separate | The Terms of Reference for 29
committee, designed as the Nomination Committes are covered
nomination committee, of such by the Human Resource and
number and dass of Directors, as it Remuneraion Committee, which
may deem appropriate in its timely apprises the Board with
droumstances, regard to any changes therefore a
separate committee in not
considercd necessary.

For and on behalf of the Board

AL

S ™M MANSOOR ALLAWALA
Chief Executive

Karachi

Dated: October 03, 2023

RIZWAN IDREES ALLAWALA

Chairman

1
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INDEPENDENT AUDITOR'S REVIEW REPORT
To the members of Idrees Textile Mills Limited

ammmmmummmmmmucmmmimum
Governance) Regulations, 2019

We have reviewed the enclosed Statement of Compliance with the Listad Comparies (Code of Corporate Governance)
Regulations, 2019 (the Regulations) prepared by the Board of Directors of Idrees Textile Mills Limited (the Company) for
the year ended June 30, 2023 in accordance with the requirements of reguiation 36 of the Regulations.

The responsibility for compliance with the Regulations is thet of the Board of Directors of the Company.

Our responsibility is 1o review whether the Statement of Compliance reflacts the status of the Company's compliance
with the provisions of the Regulations snd report if it does not and to highlight any non- compliance with the requirements
of the Regulations. A review is limited primarily to Inquiries of the Compamy's personrei and review of varicus documents
prepared by the Company to comply with the Reguiations,

As a part of our audit of the financial statements wa are required 1o obtain an understanding of the accounting and internal
cantrol systeme sufficlent to plan the audit and develop an effective audit approach. We are not required 1o consider
whather the Board of Directors’ statement an internal control covers all rigks and controls or to form an opinion on the
effectiveness of such internal controls, the Company's corporate governance procedures anc risks.

The Regulations require the Company to place befors the Audit Committes, and upon recommendaticn of the Audit
Committee, place before the Board of Directors for their review and approval, its refated party transactions. We are only
required and have ensured compliance of this requirement to the extent of the appraval of the related party transactions
by the Board of Directors upon recommendation of the Audit Committee.

Based on our review, nothing has come o our attention which causes us to befieve that the Statement of Compliance
does not appropriately reflect the Company's compliance, in all materlal respects, with the requirements contained in the
Regulations as applicabla to the Company for the year ended June 30, 2023

Vonihiod. Arcloh.

Charted

Place: Kurach
Daie: October 04, 2621
LIMIN: CR2OZ3100990Q Y G BkmjH
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