
STATEMENT OF 

COMPLIANCE 

LISTED COMPANIES (CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2019 

Name of Comparr :nterloop 

Year Erded: 	June 33. 2023 

The corroary has corrolied with the reouirerrents of tie Regulabors ir the followirg 

The total rurroer of directors are Seven M as per the followirg: 

a) Male: Six (6; 

t) Fen-ale:Ore (I) 

2. The comoositior of Board is as follows: 

CATEGORY 	 NAMES 

Thrio otal Oar 
Irdeperoert Directors 	

Sect, Ahrr ac Jac& 

Other Nor-Exec.:owe Directors 	 Musa,a. Zuloarrair 

(exducirg female directo6 	 Jahar Zet <Fan Barth 

Executive Directors 
Nevi° =mil 

Mt:ban-men Maqsood 

Female Director 	
Shereen Af nib 

Nor-Elmo-the, 

Note:- 

For a Board =merit:Mg of sever rremcers, oreel-iro equates to 2.33. tv, irdeperdent &rectors have Peer apooirted, 

however, the fraction of 0.33 'I- such ore-thro is not rounded up as one since tie fractiors is °elan half (35] 

The airectors have cortrrned that rore of them is serving as a director or more that sever listed companies, irdudirg 

this Con-pary. 

E. The Com oary has orecared a cox of corduct aro has ersured that aopropiate steps Faye ceer taken to disserrirate 

it throughout tie Compary abrg wit it supoortirg policies and proceoures. 

The Boomhasdeveloped a visicchrission =turret overall coroonr.e strata./ reed signifbart ccóes oite Corroant 

The Boar, has ersurecl that complete record of oartialars of the signitcant policies alorg wit their date of approval 

or ucarjrg is mairtaireo lay the Corroary. 

All the powers of the Board have teen dulyexercised arddeosions or relevart matters Faye Geer taker ty the 3oaroi 

Sharehotters as empowered ty the relevant orovisiors of the Act ard these Regulatiors. 

The meetirgs of tl-e Boardwere presideci over byteClaimer aro, in his atserce. ty a oirector electeo 0ythe Boaro 

fortis ourpose. The Boar, has comOieo with the requirernerts of Act aro the 2egulatiors with respect to frequency, 

recorcing and circulating mirutes of rreetirg of the Soars,. 

The Board has a formal policy and trarsparert orcceoures for rerrureraaor of oirectors, in accoroance with the A= aro 

these Regulators. 

All the directors are either exempt or have acquired the ontoiteo ceritcatior ix...cc Directors' Thairirg Prograrr 

soecified aro approwd oy the Corrrnission. Supplemertal to that, one female executive aro ore hem of deoartrrert 

also ootaireo Directors Trainirg Program Certitcatior from P CG during the tat' year urder corsioeraaor. 



10. The Board has accroveo the apooirtrrert of the Chief Firarcial Officer, Company Secretary, and -ead of Internal 
Audit, ircluoirg their rerrureration and terms ard ooroidors of erne/art-art and complied wit. felt-art reouiremerrt 
of the Regulatiors. 

'3. -he terms of refererce of the aforesaid committees Faye tear formed, cacumerted and atheised to the committee for 

comOiarce: 

Z. The freouercy of tie n-eatirgs of the Committees was as follows: 

a) ASA it Ccmrrittee -Quarterly 

b) Hurnar Resource aro Remurenrtor Committee -Or requirerrert cods 

• Nomination Committee -Or requirement basis 

ci) Risk Maragernen Committee - Cr requirement basis 

e) Environments', Social &Governance Committee - Or requiremen oasis 

1'. Chef =irarcial Officer aro Cl-ief Execute Officer duly erdorsed the Erarcial staterrerts before =pant o! tie Board. 

^2. The Boar° has forrrea corrn-ittees comprising of members giver below: 

A) AUDIT COMMITTEE 

-ano opal <Far 
	

Chairmian 

Saeeo man Jaoal 
	

Member 

Jal-ar Zeo Oar Bart- 
	

Member 

B) HUMAN RESOURCE AND REMUNERATION 

COMMITTEE 

Saead Aprraa Jaoal 
	

Chairman 

Navica Facil 
	

Member 

Johan Zeo Oar Barth 
	

Member 

5. The Board has set up ar effective rterral Auctit function which =cruises of professiores suitably qualifteo aro 

experienced for the purpose aro are conversant with the colicies and uoceoures of the Corroary 

'6. The statutory iltditOCS of the Corrcory have confirmedthatthey have Peer giver a satisfactory rating under the Quaky 

Cortrol Review crogram of the .rstiorte of Chartered Accourtants of 'akistar ard regir.ered with Audit Oversight 

Board of Pakisthr, that they and all their partners are in corroharce with rterratoral Federation of Accountants fl =AC 

guidelines or cooe of ethic; as apo=ed oy the Institute of Chartereo Accourrtrts of Falcistar and that they ard tie 

earn-4r' of the tam invoireo ir the auoit are rot a dose relative (sbouse, oartrt, deperdert and ror-ocoeroart 

thildrer) of the Chief Executive Officer, Chief rirarcial Officer, -cad of rrterral Audt, Corroary Secretary or Director 

of the Company; 

C) NOMINATION COMMITTEE 

 

'7. The statutory auditors or the corscrs associateo wit- them have rot beer accairteci to clavicle other services exceot 

ir accordarce with the Act, these Regulators or ary otherregulatory reouirerrert and the auditors Pave corcrrred that 

theyhave otserved 'FAC guidehres ir this regaro. 
Munoz, Zuloarnair Chairman 

Ns= =ad! Member 8. We corErrn that all reouirernerna of regulators 3.6, 7,8, 27,32,33 and 36of the Regulators have beer corrOieo with. 

Muhammad Maqsood Mem.ber 
'9. Exclaratior for ror-compliarce with reouirerrerna. other tar rag-boars 3. 6, 7, 8, 27, 32, 33 and 36 are below Of 

aocicable): 
D) RISK MANAGEMENT COMMITTEE 

 

Twig tqlsal Khan 

Muhammad Mactsood 

Yaqub Ahsan 

Al-sar =ervais 

Syeo -arnza Gillari 

E) ENVIRONMENTAL SOCIAL & GOVERNANCE 

COMMITTEE 

Musachso Zulqarrair 

Mario Fail 

Jahar leo Khan Bart 

Faryal Saoiq 

AneelAhmad 

Sr.  No. Non.Mandatory Requirement 

Financial Statement Endorsed By Chief 
Extortive Officer And Chief Financial 
Officer: 

CEO and CO Shall Day Endorse 
Quartedy, -alf-Yeady AFC Arrual Franca 
Staterrerts Uroer Their Revocative Signatures 
Prior  -o 'lacing Aro Ortulatirg The Same =or 
Consideratior And Approval Of The Soart. 

NAVID FAZIL 

Chief Execute Officer 

Faisalabad 

September 07. 2023 

Reg. No. Explanation 

25 	-:t 	:Et 	 c.>;-rtry or ttsiress 
r r 	"  r al suterrerts of 

cy Mr.  -aro 
is a rr err  ctr of tie Sow. an: 

cy the Board to do so. 

7.4 

JAHAN ZE8 KHAN 8ANTH 

met.: • 

Chairman 

Member 

Member 

Member 

Member 

Chairman 

Member 

Member 

Member 

Member 

CatERNANCL 



(KRESTON 
WIDEREIHJIAS 4 CO 

certn:c canon 

INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS ON 

STATEMENT OF COMPLIANCE 
Review Report on the Statement of Compaance contained in the Listed Companies (Code of Corporate Governance) 

Regulations, 2019 

We have reviewed the erdoseo Surterrert of Complier= with the Lined Comparies (Code of Coroorate Goven-arce) 

iegulatior, 2019 (the Regulatiors) prepared by the Board of Directors of 'rtedoop Limited (the Compary) for the year 

erood Jure 33, 2323. ill accordance with the requiremerts of regtlatior 36 of the Regulations. 

The resoorsitilky for con-oliarce with the Regulatiors is that of the 3oaro of Directors of the Comm:try. Our Resporsibility 

is to review whether the Statemert of Compliarce ref acts the status of the Corr cary's corroliarce with the provisiors of the 

Regulatiors aro report if it does rot snots hignight ary non-corroliarce witl- the reouirerrerts of the Reguleirs.A review 

is lint° cnrrarily to irouiries of the Ccmparys persorrel ard revie. of' 	 Corrpary to 

parr ohy with the Regulatiors. 

As a part of out audit of the francialstaterrerts we are require, to oomir ar uroerstaroirg of the a:courting ard irterral 

pored' system suf.:kr:to dar the audit aro develoo ar effective audit approach. We are rot requirea to corsider whether 

the Boarcl of Directors' Staterrert or irternal corn, covers all rislo aro cortrols or to form ar opirior or the efkctiveress 

of such internal =roots, the Con-oaris corporate governor= oroceaLres are risks. 

The Regulations require the Corrpary to place =fore the Audit Corrrrittee, arcl Lpor recorrrreraatiors of the Auoit 

Corrrrinee olace before the Board of Directors for their review and =Front. its relate° party warsactiors. We are orly 

re:tired aro have ersurect corrpHance of this requirerrert to the ectert of the approval of the relateo party trarsorior s cy 

the goer, of Directors up= recorrrreroatior of the Auoit Corrrrittee. 

Based or otr review, rothirg has :ore to our attention whith mitses is to telieve that the Staternert of Corrol'arce 

cues rot appropriately ref act the Corr cary's corroliarce, ir all material respects, with the requiterrerts cortaired ir the 

2egtlatiors as acolicable to the Corr cary for the year erdeo Jure 33,2323. 

14w.;. Wra 	_ego 

Date: September 37,2323 
	

KRE SION HYDER BHIMJI & CO. 

Place: =aisalabad 
	

CHARTERED ACCOUNANTS 

UDN: Cr-32310475DOtaak71.1 
	 Brgagerrert 'amen Syeo Aftat -arreeo 

Or'os Not 2nd Roo. tcgac. 	c Cts 	C rt, 	 924'47216M. S721OS0 

- 


