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Review Report on the Statement of Compliance contained in Listed Companies
(Code of Comporate Governancs] Regulatiohs, 2019

‘W have reviawed tha enclosed Statement of Complance with the Listed Companias
[Code of Corporate Gavernanzel Reguiations, 2019 (the Aeguations) prapaned by the
Board of Directors of JS Global Capitzl Limited (" the Company™) for the year ended 3°
December 2022 in accordance with the reguremaents of reguistion 36 of the Requlationa

The respansiaility far compliance with the Regulations 1s that of the Board of Jirectors of
the Compony. Our reaponaibiity @ to raview whother tha Erocomont of Comphansa
reflecis the satus of 1ne Company's somplience with the provissons of the Regulatons
ard repodt il | doas not and 13 highbghl any rorccompliance with the regquirements of the
Fleguations. A review IS limitad primarily o inguiries of the Commpany' s persu el and
reviea of vaious dacurments prepared by the Company 1o comply wath the Regulatos

As a8 part of our audit of the Francial stalements we gre required [0 obtamn an
understanding of the accounling and internal contral systems sullicient 10 plan the sudi
and develop an effeciive sudt approech. We are not required to consdar whatner 1he
Board of Directors’ staternert en intemnel cortrol govers all risks and controls or to fom
an opinion on the allectiveness of such mieral conticls, the Comparny's corporate
gosenance procedums and tisks

The Reguiations require the Company 1o place befare the Audit Committes, and upon
recommeandstion of the Audil Committes, plice befere the Boord of Dircetoe for their
raviay and appronal, its redated party transactons. We are osly requrad and have
ensuad corrpliance 5 this mawrement to 1be extent of the approval of the related party
ransactions by the Boand of Cirecioes upon “ecommendation of 1he Audn Cornenal e,

Based on ow review nothing has come to our attanfton whish causes us to believa thal
the Staternen of Compliance does rot appropriately reflect the Company’s zomplisnce,
in ali materia respac:s, with the requiremens contaned in the Regulations 35 appicable
to tha Comgany for the yearendrd 31 Nanembes 2077
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Statement of Compliance with Listed
Companies (Code of Corporate
Governance) Regulations,

2019 ("The Regulations")

Mame of Company: JS Global Capital Limited
Year end : December 31, 2022
The company has complied with the requirements of the Regulations in the following manner:

1. The total number of directors are Eight (8 including CEO who is desmed director as par the following:

umba of ivctr

Mala Savan (7]
Female Ona (1)

2. The composition of the Board is as follows:

e o Drecon

Indepandant Mr. Shahab Anwar Khawaja
* Mr. Maximilian Falix Scheder
Neon-Executive " Mr. Fahad Wiquar Siddiqui
" Mr. Amin Muhammad Virani
. Mr. Anis Wagas
* Syed Jafar Raza
Exmcutive " Mr. Imtiaz Gadar
Famala * Ms. Zubina Asad Sadick (Non-Executive)®

* resigned subsequant to year end.

3. The directors have confirmed that none of tham is sering as a drector on any other listed compary, eccept JS
Global Capital Limited.

4. The company has prepared a code of conduct and has ensured that appropriate stops have been taken to
cssaminate it throughout the company along with s supporting policies and procedures;

5. The Board has developed a vision/mission statamant, overall corporate strategy and significant polcies of the
wampany. The Board has ersured that complete record of parficulars of the significant policies along with their
data of approval or updating is maintained by the company;

6. All the powers of the Boand have been duly exarcisad and decisions on relevant rmatters have boen taken by
tha Board' sharsholders as empowerad by the relevant provisions of the Act and thesa Ragulations;
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7. All meatings of the Board were presided ower by the Chairman. The Board has complied with the
requirements of Act and the Regulations with mspect to frequency, recording and circulating minutes of
maeting of the Board,

8. The Board has a formal policy and fransparant procedures for ramuneration of drectors in accomance with
the Act and thess Regulations;

. TheBoard has arranged Diractors” Training Program and is duly complisd with the requirements of Regulation
19 which required Cerfification of at least 75% of the Dirctors on the Board of the Company.

During the year, the Board of Directors has completed their tenure on December 23, 2022, Election of
Diractors wera hald and the directors elected are expected to acquire prescribed Certifications within twalve
{12} months as stipulated under the Regulations.

10.  There is no new appointmant of Chief Financial Officar and Head of Intemal Audt during the year. Further, tha
Board has approved the appointment of Company Secretary including his remuneration and terms and
conditiors of ermployment and complied with relevant raquiremeants of the Regulations;

11.  Chief Financial Officer and Chief Exacutive Officer duly andorsed tha financial statements bafore approval of
the Board,

12, The Board has formed commitiess comprising of mambers givan balow:

a)  Audit Commitiee
i, Mr. Maximilian Falie Schedear
ii. Mr. Amin Muhammad Virani
iii. Syed Jafar Raza

b}  Human Resource and Remuneration ("HR&R") Commities
i.  Mr. Shahab Anwar Khwaja
ii. Mr. Fahad Viquar Siddiqui
iii. ~Mr. Imtiaz Gadar
. Ms Zubina Asad Sadick’
* resigned subsequent to year and.

¢}  Risk Managemant Commitios
i. Mr. Shahab Anwar Khawaja
ii. Mr. Amin Muhammad Virani
iii. Syed Jafar Raza
iv. Mr. Imtiaz Gadar

d)  Digital Commitiee

i, Mr. Maximilian Falix Scheder

i. Mr. Fahad Viquar Siddiqui

iii. Mr. Wagas Anis

. Mr. Imtiaz Gadar
&)  Nomination Commitiee
Thera iz no Nomination Committes constituted by the Board as the Board does not consider nacessary to form
this Committes considaring circumstances of the Company as par Regulation 29 of the Code, according to
which constitution of Nomination Committes does not seem to be mandatory

“The above committeas were formed subsequent to year and in the Board meating held on January 05, 2023
as the election of directors wera held on December 23, 2022,
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13, The terms of reference of the aforasaid committees have been formed, documented and advised to the
committes for compliance;

14.  The frequency of meetings of the committes ware as per folowing;
a) Audit Committee — Quartary
b} HR&R Committes — At least yearly and as and when required
¢} Risk Management Committes — Quartarly

15, The Board has outsourced the intemal audt function to the Holding Company who are considerad suitably
qualiied and experianced for the purpose and are corvarsant with the policies and proceduras of the company;

16,  The stattory auditors of the company have confirmed thatthey have been given a satisfactory rating under tha
Quality Control Review program of the Institute of Chartered Accountants of Pakistan and registerad with Audit
Cwersight Board of Pakistan, that they and all their pariners are in compliance with Intemational Federation of
Accountants (IFAC) guidelines on code of ethics as adopted by the Institute of Chartered Accountants of
Palistan and that they and the parners of the firm irvolved in the audit are not close rlatives (spouse, parant,
depandant and non-depandant children) of the chief executive officer, chief financial officer, haad of intamal
audit, company sacretary or director of the company;

17.  The statutory auditors or the persons associated with them have notbeen appointed to provide cther sarvices
exceptin accordance with the Act, thesa Regulations or any other regulatory requirement and the auditors have
confirned that they have cbsarved IFAC guidelines in this regand;

18,  Wa confimn that all requirements of regulations 3, &, 7, 8, 27, 32, 33 and 36 of the Regulations hawe bean
compliad with.

The explanation as required under these regulations are as follows,
Reqgulation &: Currenfly two (2} independent directors hawe requisite competencies, skills, knowledgs and
exparience to discharge and execute thair duties compatantly as per laws and regulations under which haraby

fulfil the necassary requiremants; not warrant the appointment of a third independent director.

19.  Thers was no noncompliance with any other requirements.

Shahab Anwar Khawaja™* Imtiaz Gadar
Chairman Chief Executive Officer

Dated: February 22, 2023
Karachi

***Mr. Shahab Anwar Khawaja was re-appointed as the Chairman of the Board on January 05, 2023,
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