
STATEMENT OF COMPLIANCE WITH LISTED COMPANIES (CODE OF CORPORATE 
GOVERNANCE) REGULATIONS, 2019 

 
PACE (PAKISTAN) LIMITED  

FOR THE YEAR ENDED JUNE 30 2023 
 
The company has complied with the requirements of the Regulations in the following manner:  
 

1. The total number of directors are seven as per the following: 
  

a. Male: 05 
b. Female: 02 

   
2. The composition of Board is as follows:  
   

(i) Independent Directors  03 
(ii) Other Non-Executive Directors 01 
(iii) Executive Directors (*) 03 
(iv) Female Directors 02 

 
(*) 

Currently, three Directors of the Company devotes their whole or substantially the 
whole time, therefore have categorized as Executive Directors. 

3. The directors have confirmed that none of them is serving as a director on more than 
seven listed companies, including this company; 

  
4. The company has prepared a Code of Conduct and has ensured that appropriate steps 

have been taken to disseminate it throughout the company along with its supporting 
policies and procedures. 

  
5. The Board has developed a vision/mission statement, overall corporate strategy and 

significant policies of the company. The Board has ensured that complete record of 
particulars of the significant policies along with their date of approval or updating is 
maintained by the company 

  
6. All the powers of the board have been duly exercised and decisions on relevant matters 

have been taken by board/ shareholders as empowered by the relevant provisions of the 
Act and these Regulations. 

  
7. The meetings of the Board were presided over by the Chairman and, in his absence, by 

a director elected by the Board for this purpose. The Board has complied with the 
requirements of Act and the Regulations with respect to frequency, recording and 
circulating minutes of meeting of board. 

  
8. The Board have a formal policy and transparent procedures for remuneration of directors 

in accordance with the Act and these Regulations. 
  
9. The Board has arranged Directors’ Training program for the following: 
  
 (Name of Director) Mrs. Aamna Taseer 
  Mr. Shahbaz Ali Taseer 
  Mr. Shehryar Ali Taseer 
  Miss Shehrbano Taseer 
  Sheikh Aftab Ahmad 
 (Name of Executive & Designation (if applicable) Shahzad Jawahar, Chief Compliance 

Officer 






