STATEMENT OF COMPLIANCE WITH
LISTED COMPANIES (CODE OF CORPORATE
GOVERNANCE) REGULATIONS, 2019

Pakistan International Bulk Terminal Limited

For tha vear anded Juna 30, 2023

The Campary has complisd with the reguiremants of the Regulations in iha Tallowing manner:

e

-

The total numibar of dinsctors arg sevan as per Tollinwing

hale Six

Fermaks Uns

The compasition of board is as tollows:

Syed Madir Shah

Incapandent Dirgclors
Ms. Farah Agha

Executive Direcior W Sharaus Azim Siadioui

Capl Haleam A Siadioui

Capt Zatar lobal Awan

Mon - Executive Directors )
Mr. Macasam Nisar

W M. Masood Ahrmaa Lisman

n terms of Bagulstion &1} of COCG, ona-third of the Company™ Board of sevan mambers warks out 1o
233, As a general principle, sincs tha fraction is balow 05 [alf), the fraction contanad in such one-third is
not roundsa up &S onse Furthermons, the Boand fas an adequats number of incapandent directons that heve
ailigently looked aftar the interasts of the Company and its minority sharehalders.

The Direclors have canfirrmad that nons of tham s Sending a8 a director on mors than saven Bled companies,
ncluding this Company

The Campany has prapansad a "Code of Conduct” and hias ensured that approprials sleps have bean taken o
digsaminata # throughout the Compary along with iks supporting policies and pinoces

lement, averall corporate stratagy and signilicant policies of ha
tificant policies along with their

The Baard has developed & vision J/ Mission
Comparny The Board hias ensurad that a complate recond of particulars of s
aate ol approval or upadaling is maintainsd by the Comparn,.

¥
"

All powers of the Board have baan duly esercised and decisions on nalvant mattars have been taken by
Hoard! shareholders 45 ampowanad by the relevant provisions of tha Act and thess Bagulations.

The meetings of the Board wers presiced over by tha Chairmian ana, in hig absancs, by a Director slectaa by
the Baard for this purpose. Tha Board has complisd with the réguirermants of tha Act and tha Regulations with
réspec] 1o reguancy, reconding and circulating minutes of meelings of Board,

The Board of Direclors has a farmal policy and transparent procedurés for remuneration of Direclors in
ascordance with tha Act and thess Ragulalions.

The Compary was majorly compliant with the optional requirsments for tha Dreclors” Training Program
sipulated in the Listea Companias [Cooa of Carporate Govermancs) Redulations, 2019 whane aul of the seven
{07}, s {06) Diractors have either ablained carilicats of Directors’ Training Pragram ({OTF) or are agamplac

Tt

from the requirermant of OTR whils rermaining ons {01) Director will undertaks the OTP in due cowurss,
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Tha Board has approvad the appaintment of Chiel Financial Officar (CF0, Company Secretary and Head
of Internal Audit, inciuding thair ramuneration and lems and condilions of employrmant and complisd with
ralevant requirermants of the Raguilations,

sy

- CFO and CEO auly endorsed the financial statemants balors approval of thea board.

& Baard has farmad Caommitless comprising of mambers given below:

Audit Committes

Syead Madir Shah
M=z. Farah Agha Mambear

Indepaendant Diractor

Indapandant Diractor

Capt Zafar lgoal Awan Membear Mon-Exacutive Director

HR and Remuneration Committes

Chairman / Meambe

Indepandant Disctor

Syad Madir Shah Chairman
Ms. Farah Agha Mambar

Mr. Shanque Azim Siddiqui Membar

Indepandant Disctor

Exscutive Diector

The tarms of relerence of the aloresaid commitiees have been formed, cocumeantad and achised 1o tha
committes for compliancs.

Tha frequancy of mestings of the commillees wara as per folowing;
Audit Cormmittes: Four [04) guartery maatings during the financial year endad June 30, 2023,
Hurman Rasourcs and Hemunaration Cormmittae: Ons {01 maating auning thea vear ancded Juna 30, 3023,

Tt Board has set-up an effective internal audit lunction hat is consicared suitably cualifiss and experiancad
far the purposs and ars comaarsant with tha policiss and procedures of the Compary

Tha statutory auditors of the Company have confirmea that thay have baen givan a satistactony raling wnsar
the Cuality Contral Bendew program of the institute of Chartersd Aceourtants of Pakistan JCAF) ana ragistersd
with Awail Owersight Board of Pakistan, that they and all thair partners are in compliancs with Infernational
Fedaration of Accouniants (IFAC) guiceinas on code of ethics as acopted by the KCAP and that they ana the
partners of the firrm imsaobad in ha aodit are not a closs relative [spouss, parent, dependant ana non-depencsant
childran) of the chisd exscutive officer, chig! financial officer, head of inlernal audit, company secratary or
directar of the Company

T statnory auditars or the persons associated with tham have not been appointad to provics other senices

axcepl in accordancs with the Act, theéss reguiations o amy othér regulatory requirament and the auditors have
confirmed that they have obsered IFAL guicalinsgs in this regand.

-
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. Wha canfirm that all othar requireameants of reguiations 3,6, 7, B, 27, 32, 33 and 36 of tha Bagulations have bean

complisa wilh.

CAPTAIN HaL EEM AHMED SIDDIUL
Chairrian
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INDEPENDENT AUDITOR'S REVIEW REPORT

To the members of Pakistan International Bulk Terminal Limited (the
Company) Review Report on the Statement of Compliance contained in
Listed Companies (Code of Corporate Governance) Regulations, 2019

We have reviewed the anclosed Statement of Compliance with the Listed Comparies (Cooe of Corporate
Governances) Hegusations, 2019 [the Ragulations) prepared by the Boand of Directors of Pakistan International
Bk Tamminal Lim#ad {tha Campary) for the year anded 30 Juks 2023 in accordancs with 1hs redguingments ol
ihe Ragulation 36 of the Regulalions.

The rasponshility tor compliance with 1he Bagulations i that of the Board of Directors of the Compars Our
resporsibiity is to review whether the Statermant of Compliarcs reflects the status of the Company's compliance
with the prosdsions ol ha Bagulaticns ard report il |t doss not and o kighiightt amy fon-compliarcs with the
requiraments of the Fegulatiors, A review iz limited primariy 1o inguides of the Compary's parsonnel and revisw
of various decurmants prapared by the Company 1o comply with the Regulatiors.

Az a part of our audit of the irarcal statements wa are réquired 1o obtair an understanding of tihe sccounting ard
irtarral control systems suficient 1o plar thea audit ard davalop an alfactive audit approash, Wa arg rol réquined
o considar whelhar the Board of Directors’ slslement o intamal controd covers all risks and controts or to form
an oprson on the effactiveness of such irtarnal cortrols, the Company's coporats goverrance procedunas and
reks.

The Regulations reouirs tha Compary o place balorg the Audit Cammittes, and updn eoeonimandation of the
Sudit Cammittes, pace balore the Board of Diraclors 1or thair review ard approval, its relaled pairly imrsactions
Ve are only' required and Bave ensured compliancs of his requiramen! to the extect of he approval of related
party transactions by the board of Divectors upon recommendaticn of the Audit Cammittes.

Based o our réasaw, nothing has come o our attantion which causes us o balive hatl the Statlemeant of
Compliarcs doas nol appeopriately miact the Company's compliarce. in all matarial respects, with tha
requiraments comaired i iha Regulatiors a2 applicabls o the Compary or tha vear anded 30 June 2023,

EY Ford Rhodes

Chartered Accountants

Flace: Harachd

Date: Novermibes 06, 2023
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