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INGEFEMNDENT AUDITOR'S REVIEW REPORT
To the members of Pakistan Petroleum Limited

Review Report on the Statement of Compliance contained in Listed Companies
{Code of Carporate Governance) Regulations, 2019 and Public Sector Companies
{Corporate Governance) Rules, 2013

Wea have reviewed the enclosed Statemants of Complisnce with the best practices
contained in the Listed Companigs (Code of Corporate Governance) Regulations, 2018
ard Public Secior Companies [Corporate Governance) Rules, 2013 (bath herain aftar
referred to as 'Codes’) prepared by the Board of Directors of Pakistan Petroleum
Limed {the Company) for the vear ended June 30, 2023 in sccordance wath the
requirements of regulaticn 36 and rule 24 of Listed Companies (Codes of Corporata
Govermancel Regulations, 2019 (the Regulationsl and Puble Sector Cormpanies
(Corparate Governancel Rules, 2013,

The respansiility for compliance with the Codes is that of the Board of Direciors of the
Company, Our responsibilty & to review whether the Statements of Compliance
reflects the status of the Company's compliance with the provisions of the Codes and
repart if it does not and to highlight any non-compliance with tha requiremants of the
Codes. & reviewy is limited primnandy to inquinas of the Company’s parsonnal and neview
of warious documents prepared by the Company ta complhy with the Codes.

As a part of our audit of the finencial stetements we are required to cbiain an
understanding of the accounting and internal contrgl systems sufficient 1o plan the
aindit ard develog an effective audit apprasch. We arg not reguired to consider whether
the Board of Owractars’ statamant an intamal cantrel eavars all rigke ard controls or 4o
form an opireon an the effectivernass of such infemel controls, the Company's
corporate governgnce procedures and rsks,

The Codes require the Company to place befors the Board Audit Committes, and upon
recommeandation of the Boerd Auwdit Commitiae, placs before the Board of Directors for
thair reviaw and approval, itz related party rangactions. We are only required and have
ensured compliance of this requirement 1o the extert of the approval of the related
party tranzactione by the Bosrd of Dirsctara wpan recommeandation of the Board Auwdit
Committee

Based on our revigwy, nothing has come to our atlention which causes us 1o beleve
that the Statement of Compliance does not sppropnately reflect the Company's
comgliance, in all matenal respects, with the bast practices contained in the Codes as
spplicable 1o the Company for the year ended June 30, il}ﬂ.\g-/
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Further, we highlght below instances of non-complignce with the requirerments of
Codes as reflected n the Pasagraph [ Secbon reference where these are stated in
Staements of Compliance:

Paragraph/Section

Sr. Reference Description

Mo

01 Faragraph 1 of the last saction to the | Annual orientstion course for tha

statemant of complkance wath the | directors was schadubed n a Board |
rules, wnder the heading 'Explanation | meating hald on 26th Juna 2023,
for the non-complisnce with the Public | however the zame was not carmied
| Sector Companies [Corporate | out duning the meesting dugs 1o
| Gowvernance] Rules, 2013, paucity of tima.
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