INDEPENDENT AUDITOR'S
REVIEW REPORT

TO THE MEMBERS OF PANTHER TYRES LIMITED

REVIEW REPORT ONTHE STATEMENT OF COMPLIANCE CONTAINED INTHE LISTED COMPANIES (CODE
OF CORPORATE GOVERNANCE) REGULATIONS, 2019

We have reviewed the enclosed Statement of Gompliance with the Listed Companies [(Code of Corporate Governancs)
RAequistions, 2012 {"the Regulalicns™, prepared by the Board of Dirsctors (the Board) of Panther Tyres Limited {“the
Camgarn”™) for the vear andad 30 June 2022 Inaccordancs with tha requirements of Regulalicn 36 of Listed Companles
(Code of Corporate Governance) Ragulations 2015,

Tha responebilly lor caompliancowith tha Regulations i that of tha Board of Directors of the Compary. Our responsility
i o review whether the Statement of Complience reflects the status of the Company's complianes with e provigions
of the Ragulsticns and report i i doas not and to highlight ary nen-comeliance with ihe requiremants of tha Reguiatians.
A review i3 imided prirmarity to inquiriea of the Compary’s parecnnal and reviey of varioua documants prepared by tha
Compary fo comply with the Regulaticns.

Az a parl of our audit of the financial 2latements we arma required 1o cbiain an understanding of the accounting ard
internal control syslems sufficant o plan 1he audit and deveiop an effective awdil approach. Wa are nal reguired [0
cansider whether 1ha Board of Directors’ stetement on ntemnial control covers al risks and controls or (o form-an:- opinion
on the effectivensss of such iMerna controls, the Compamy’s corporate governance procedures and risks.

Tha Regulations require the Company fo placs befors the Audit Committes, and upon recommendation of the Audit
Committes, placa belor the Board of Diectors for ther review and approval, its related party transactions. We sre anly
raquired and heva ensued compianee of this requirement fo the axtant of the approval of tha related parly transactions
by the Board of Directors upon recommandation of the Audit Commiftes.

Basad on our review, nathing fies come to our attention which causes us 1o believe that the Statement of Sompiance
does nat appropristely eiect the Gompany's compliance, in &l material respects, wih the requiremernts contained in the
Reguistions as applicaibke w3 the Company Tor ihe vear ended 30 June 2022

A Vot Uy

EY Ford Rhodes

Chartered Accountants

Engagement Partmer: Abdullah Fahad Masood
Lahore:

LDM:
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STATEMENT OF COMPLIANCE
WITH LISTED COMPANIES

(CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2019

The period ended: 30 June 2022
The Company has cormplisd with the requirements of the Regulations in the Tolowirg manner;
1, Tha foftal numibes of directors ar Savan [7) &8 pear the folowing:
2. Mala: =% 4G
b, Famals: Ona (1)
2. Tha composgition of the Board |e aa follows:

Category Hames

i. Mr. Javed Masud
Independent Director|s) ii. Mr. Igbal Ahmad Khan

iii. Mr, Asad Sultan Chaudhary

i. Mr. Mian Faisal Wtikhar
ERMGULU DiFsciars ii. Mr. Zahid Mahmud
MNon-Executive Directors i, Mr. Mian Ktikhar Ahmied
Female director (Non-executiva) I. Mrs. Samina Iftikhar

3 The directors have confimmed thal none of them k serving sz & director on mone than seven listed companies,
including this Compary,

4. The Company has prepared a Code of Conduct and has ensured 1hal appeoprate sleps have Dean taken 1o
dissaminate il throughout the Company alang wiih its supporting polces and procedures;

5, The Bosd has developed a weion/mission statement, overal corposate sirstegy and significant policies of tha
Company, The Board has ansured hat a completa record of particulas of the significant policies along with thair date
ol appeaval or updaling is maintaned by the Compary,

&, All the porwers of the Board have baen duly sxerised and decisions on relevent malters hava been taken by Board/
shareholdars as empowared by the relevant prosisions of thea Act and these Fegulations;

¥, The mestings. of the Board were presided. ower by the Chaman and, in his absence, by 8 drector slecied by he
Board for ths purpose. The Board hes compied wih the requrements of the Act and the Reguiations with respeact
to raguency, recarding and circulating minutes of mestings of tha Board;

8, The Board of directors have a formal policy and transparent procedures for the remuneration of dikectors n
accordance with the Aot and these Regulations.

g, Tha Board has aranged Directors Training program of the allowing:

HMame Lresigmalian

Mr. Javed Masud Independent Direcior
Mr. Asad Sultan Chaudhary independent Direcior
Wr. lgbal Ahmad Khan independent Direcior
Mr. Zahid Mahmud Executive Director
Mr. Ghutam Abbas CFO

Mr. Mohzin Muzaffar Butt Company Secrefary

Furthermone, the company 2 in procega of abtaining sxempiion cartificates for two non-executive directors and ars
axeoutive dirsctor, Mian Faigal fikhar, from the Securites Exchangs Commizsion of Paketan (SECP) on the basie of
thisir education and sxperisnca,

100 Mo new appaintments kave besn made duning the yaar for the GFO, Company Secratary and Head of Interna Avsdit,
Howeever, all such appointments including their remureration and ferms and conditions of empéoymant were duly
approved by the board and complisd with relevant eguirements of the Regudations.




11, Chief Fmancisl Oficer and Chied Executve Dificer duly endorsad the financial statements before approval of the
Board.

12, The Board has fomed commitiees comprising of members givan below,

a) Audit Commitioo

Designation
Lo M Joved Mazud Chairmanfncapendent Director
i, Mr Asad Sulan Chaudhn tember Independent Cirector
i, Mr. lgbal Ahmad Khan Member! Independent Directon’ NED
i M Maohsin Muzaffar Bun Secretary of Audlt Committes

by HA and Remuneralion Commiiies

Designation
I Mr. Asad Sullan Chaudhny Chalmanfnidapandent Direclor
i, M lgbel Ahmad Khan Member/ Independent Director’ NED
ii. M. Mian Faisal fikhar Mambee Executive Director
| . M. Mohsin Muzafizr Butl Sacretary of HR & B Committes

¢] Risk Managamanl Commitiea

Designation
o M Jeved Masud Chairmanfncapendent Direcior
i, M Mian Faisal itkhar bambes Exacuthe Drector
i, Mr. Zahid Mahmud Mamber! Execigive Director
. M Mohsin Muzaffar Butl gﬂw&!.:-ilr,r ol Rigk Managamsani
it

d) MaminzeCommities

Designation
Lo M Mian ikhar Ahrrsed ChairmanMon-Executive Diractor
il, MAr Mian Faisal Tikhar hMember’ Executive Cirector
W, W Mohsin Muzsfier Butt Saecretany of Nomings Camimillliss

13, The termns of relesence of the alomesad committess have been fomeed, documented and advised o the comimiites
for compliance;
14, The frequency of msatings (quatedyhall yeady’ vaarly) of tha cormmilles wars as par Toloing:

Meotings Fragqusnoy

Faur maetings wana held during tha linancial
Audit Committao year ended June 30, 2022,

. 5 Cing meating was hald during the fnancial year
HA & Femuneretion Committes andad Jun 30, 2023,

Bligk Mananemeant Cammilias Chne mesting was held during the nancial year
d endad June 30, 2022,
Mominee Committas Ona mesating was hald during the financial year

endad Juna 30, 2022,
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15, The Board has set up an effecthes intemal audit functlion, which & conaidered sultabdy guistfied and expanisnced 1o
the purpose and & comversant with the policies ard procedures of the Comraany,

16. The statutory auditors of the Company have conimmed that they have bean gven a salistactony rating under the
Guality Cortrol Review program of the institute of Chartered Accountants of Pakistan and registered with the Audit
Crersight Board of Pakistan, that thay and all their partners are in compliance with International Federshion. of
Acoountants IFAZ) guidelines on code of ethics as adopted by the instiute of Chartered Accountants of Pakistan
and that they and the pariners of the firm involved in the audit are nel a close relative spouses, parent, dependent
arid non-dependant Chilckan) of the Chigl Executwe Oicar, Shiel Financial Oificer, Haad of Intemal Audil, Company
Sacratary or Director of tha Company,

17, The statutory uditors or ihe persons asscciated with them have nod been appaointed to provide other senvices axcept

in gccordance with the Act, these reguiations or any other reguiatory requirement ard the auditors have confirmed
fhat they have observed FAC guidelines In this regand

18, We confirrm that all etar raguirements af tha Beguations 3,6, 7, 8, 27, 32, 33, and 38 of e regulatiors have boen

compkad with
o@j‘( [ /(-Ql-u-- V S~
Mian Falsal Iitikhar Mian Iftikhar Ahmed

CED Chairman
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