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___ DIRECTORS’ REPORT

The Board of Directors of Pakistan Stock Exchange Limited (PSX or the Exchange) are pleased to present the financial statements
of PSX for the first-quarter ended September 30, 2021.

ECONOMIC REVIEW & OUTLOOK

The economy is currently on the path of post-covid recovery Growth is expected to gain momentum supported by strong
performance of industries and services sector that benefited from the incentives offered by the federal budget and central
bank’s stimulus package.

Fiscal sustainability and widening of the current account deficit (CAD) are two critical macro risks that need to be effectively
managed. The trade deficit in the 1QFY22 has widened by over 100% compared to the same period last year. This is mainly due to
huge rise in imports (over 65% YoY) witnessed during the period under review. Rising import bill and the CAD also mounted
pressure on Pak Rupee which lost 7.68% of its value in the quarter.

The central bank, in light of this, has taken proactive measures and raised its policy rate by 25 bps to 7.25% in the month of
September. This is the first time in 15 months that the Central Bank has raised the policy rate, signaling a start of a possible
monetary tightening cycle to combat the growing inflationary pressures observed in the recent months as the inflation remains
high — consumer prices rose by 8.98% (YoY) as of September 30*.

Recent geo-political developments and macroeconomic challenges on the local front were reflected in recent volatility observed
in the capital market as well, with the KSE-100 index declining by around 5.2% (in PKR terms) in this quarter.

On the positive side, the Forex reserves held by SBP increased by around USD 2 billion during the 1QFY22 to reach USD 19,294.5
Billion as the debt relief as well as allocation of additional Special Drawing rights (SDRs) to Pakistan

While the economy is surely struggling to mitigate challenges, the long term outlook of the country’ remains positive. PSX
remains focused in its overall objective to be at the forefront of our capital markets to bring financial awareness, inclusion, and
transparency.

PSX FINANCIAL AND MARKET PERFORMANCE DURING THE FIRST-QUARTER

We are happy to report that despite a challenging economic environment which has impacted market volumes, PSX recorded a
pre-tax profit of Rs.163 million for the first-quarter ended September 30, 2021 vs. Rs.163 million for the first-quarter ended
September 30, 2020. This has been achieved by the pricing adjustments made in our different products over the last twelve
months and tight expense control. We have also continued to push for growth, as evidenced by four equity IPOs in this quarter
and introduction of new products like 90 days futures contracts. Better cash flows and resumption of dividends from associated
companies meant that the focus on effective treasury management resulted in higher markup income, despite a lower weighted
average rate of return.

Share of profit from Associates was also higher by Rs.28 million compared to the corresponding period of last year, reflecting the
growing synergies between PSX and its associated companies.

The operating expenses for the 1QFY21-22 amounted to Rs.357 million vs Rs.287 million in the 1QFY20-21 i.e. higher by 24%
mainly on account of increase in IT expenses due to devaluation of PKR against USD owing to unanticipated fluctuation in
exchange rate, depreciation on real estate as a result of BOD’s decision to transfer/demerge the non-current assets into a
wholly-owned subsidiary and increase in staff salaries and other benefits. Operating expenses, after excluding depreciation on
Real Estate assets has increased by 18%.

PSX delivered a post-tax profit of Rs.151 million for the 1QFY21-22 versus Rs.153 million in the 1QFY20-21.

Had there been no change in the demerger model, the operating profit and pre-tax profit would have been Rs. 39 million and Rs.
178 million respectively, for the quarter.

Earnings Per Share (EPS):
The basic and diluted earnings per share is Re.0.19 for the 1QFY21-22 vs. Re.0.19 for the 1QFY20-21.



Market Performance:

Particulars First-Quarter Ended
September 30, 2021 September 30, 2020

KSE-100 Index 44,900 40,571
Market Capitalization (PKR in billion) 7,804 7,643
Average daily value traded - Ready (PKR in billion) 14.6 18.1
Average daily value traded - Futures (PKR in billion) 6.8 6.2
Average daily volume traded - Ready (million) 436 521
Average daily volume traded - Futures (million) 149 126

Equity Securities listed during First Quarter of 2022
« Pakistan Stock Exchange Limited (PSX) listed three new companies i.e. Citi Pharma Limited, Pakistan Aluminium Beverage Cans
Limited and Air Link Communication Limited. All IPOs were successfully oversubscribed in the market.

« Additionally, PSX also listed the Convertible, Redeemable, Non-Voting, Non-Participatory and Cumulative “Class A” - Preference
shares of Jahangir Siddiqui & Co. Limited by way of Right issue.

Debt Securities listed during First Quarter of 2022
« Pakistan Stock Exchange listed two Privately Placed Sukuks, i.e. Hub Power Holdings Limited and Mughal Iron & Steel Industries
Limited.

PSX OUTLOOK

Pakistan Stock Exchange was truly honored to win the Best Islamic Stock Exchange award 2021, under the auspices of the Global Islamic
Finance Awards. PSX has been working for many years to introduce Islamic modes of financing and investment products in Pakistan’s
capital markets. This award, which has been presented to Pakistan Stock Exchange for the first time in the 10-year history of GIFA, is an
international vote of confidence in PSX as a robust and active bourse, facilitating all types of companies and investors - whether
Shariah-compliant or otherwise. Islamic products will remain a focus growth area for PSX.

PSXis also working actively to develop an ESG framework and policies for listed companies and the capital markets. We are collaborating
closely with other stakeholders and regulators to put in place a long term ESG framework.

Developments and Initiatives in Trading & TREC Affairs activities

In a major move forward, Pakistan Stock Exchange (PSX) has launched the 90-day maturity Deliverable Futures Contracts (DFC) regime
along with favourable modus operandi for investors such as introduction of a new criteria of securities eligible for futures contracts,
removal of segregation of A and B futures contracts categories, and elimination of mandatory one week roll-over period. Investors can
now roll-over their existing positions any time before expiry as per their requirement and liquidity positions.

IT Achievements and Initiatives
PSXITD has achieved 100 % services Uptime for the first quarter of 2021-2022.

The Trading Only Broker (TO), being a TREC Holder of Pakistan Stock Exchange (PSX), will be eligible to execute proprietary and
client(s) trades. However, for Clearing, Settlement and Asset Custody, TO will appoint a Professional Clearing Member (PCM). In order
to facilitate TO members and PCM (Eclear - ESL), PSX provided front-end application integrated with their back-office system. In OTS
(existing trading system) this has been made live since July 2021, whereas in the NTS (new trading system) it will be the integral part of
the Jade Trading Terminal (JTT).

A number of functional enhancements were implemented in the OTS environment to extend the current Deliverable Future Contracts
business model from 30 Days to 90 Days validity. Furthermore, enhancements were made to the Exposure Management component of
the OTS and successfully deployed along with the DFC90 regime. Automation of Book Building, focussing on enabling the digital
payment support within the BB software, was successfully instituted by mid-September.

Changes were incorporated in TREC Holder Information Management System (THIMS) to provide TREC holders the ability to update
their Liquid Capital Statement (LCS) and Net Capital Balance (NCB) information in THIMS.

Development and Testing of the New Trading System was completed within the quarter and readiness to Go-Live achieved for New
Trading System. Development and Testing of the Surveillance System completed within the quarter and readiness to Go-Live achieved
for New Surveillance System to go live with New Trading System within October.
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PSX IT Support engineers (ITSS) played a vital role in providing technical support to the TREC holders for both the ancillary and new
trading system in first quarter (July to September). ITSS team ensured installation of 889 Jade Trading Terminals (JTT), 125 internet
based trading terminals (KiTS) and 300+ disaster recovery terminals (DRS) in addition to configuring 56 third party FIX gateway
connections.

Marketing and Business Development initiatives

The Business Development (BD) team approached various small to medium sized growth enterprises, corporates & large businesses to
create interest in listing on the GEM & Main board of the Exchange. Meetings were organised with Advisors & Consultants actively
working on GEM Board in an attempt to assist PSEB in Consultant on-boarding. Sessions were organised with National Incubation Center
(NIC) Karachi and its member companies to introduce high potential companies to Advisors & Consultants. Following an agreement
signed with the Small & Medium Enterprise Development Authority (SMEDA), PSX provided training to their staff regarding the listing
process. Other awareness sessions were held, included Karandaaz Women SME Ventures and Lahore Chamber of Commerce & Industry.

Branding activities were carried out in the form of Gong Ceremonies to introduce Banklslami Pakistan Limited as Market Maker for
Shariah-compliant debt securities and to mark equity listings of companies including Pakistan Aluminium Beverage Cans Limited and Air
Link Communication Limited. Press Releases were issued through numerous newspapers & PSX website to highlight different events &
activities held at the Exchange including PSX’s winning the Best Islamic Stock Exchange Award 2021 presented by Global Islamic Finance
Awards (GIFA).

Developments in Product Management and Research

PSX introduced 90 days futures contracts and a new Futures eligibility criteria for selection of securities eligible for trading in DFC
market with the approval of SECP. PSX is also in line to introduce Single stock options for the market participants as the regulatory
framework for deliverable Single Stock Options has also been recently approved by SECP.

ISO Initiatives
The Exchange continues to commit significant resources to implement, maintain, monitor and regularly upgrade its systems and
networks.

PSX is effectively maintaining business continuity requirements of the ISO 22301 Business Continuity Management System (BCMS)
standard and managed to successfully clear its First Annual Surveillance ISO 22301 BCMS Audit.

CORPORATE SOCIAL RESPONSIBILITY
CSR activities included sponsoring a book called “Economy of Modern Sindh” for universities across Sindh in an effort to present a
realistic perspective on the economy of Sindh for students and the general public.

BOARD OF DIRECTORS
Following the changes reported in the Directors’ Report for year ended June 30, 2021, no further changes have occurred on the Board
of Directors of PSX during the period under review.
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The Board wishes to express its deep appreciation to all stakeholders of the Exchange for their ongoing commitment and enormous
support to PSX, as well as the capital market. The Board places on record its gratitude to the Securities and Exchange Commission of
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Chairperson Chief Executive Officer
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PAKISTAN STOCK EXCHANGE LIMITED
_ CONDENSED STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2021
September 30, June 30,
2021 2021
(Un-audited) (Audited)
Note ------- (Rupees in '000) -------
ASSETS
NON-CURRENT ASSETS
Property and equipment 4 4,229,238 4,261,876
Intangible assets 5 746,096 725,315
Investment property 548,095 548,095
Investment in associates 6 3,400,441 3,243,294
Long term investments 7 94,206 94,206
Long term deposits 42,411 42,639
Long term loans 15,781 13,884
9,076,268 8,929,309
CURRENT ASSETS
Trade Debts 251,318 114,652
Loans and advances 34,988 30,249
Prepayments 34,522 18,674
Other receivables 77,570 75,321
Short term investments 8 2,343,770 1,789,618
Taxation - net 591,638 573,153
Cash and bank balances 9 389,553 462,756
3,723,359 3,064,423
TOTAL ASSETS 12,799,627 11,993,732

EQUITY & LIABILITIES

Authorized Capital
10,000,000 10,000,000

Share Capital 8,014,766 8,014,766
Reserves 1,103,740 954,303
Revaluation surplus on property and equipment 755,773 761,560

9,874,279 9,730,629
NON-CURRENT LIABILITIES

Dara F. Dastoor Scholarship Fund 2,005 2,005
Long term deposits 10 465,269 419,272
Long term payable 1 96,253 86,431
Deferred tax liability 12 68,111 69,902
631,638 577,610
CURRENT LIABILITIES
Unclaimed dividend 1,790 1,790
Current portion of long term payable 205,433 190,231
Trade and other liabilities 2,086,487 1,493,472

2,293,710 1,685,493

CONTINGENCIES AND COMMITMENTS 13

TOTAL EQUITY AND LIABILITIES 12,799,627 11,993,732

The annexed notes from 1to 22 form an integral part of these financial statements.

Lt P

Chief Financial Officer Chief Executive Officer Chairperson

FIRST QUARTER ENDED SEPTEMBER 30,2021 D




PAKISTAN STOCK EXCHANGE LIMITED

_ CONDENSED INTERIM PROFIT AND LOSS ACCOUNT

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2021 (UN-AUDITED)

Quarter Ended

September September
30, 2021 30,2020

Note ------- (Rupees in '000) -------
Revenue
Listing fee 14 166,645 133,595
Income from exchange operations 15 180,334 154,612
Mark-up / interest income 20,546 17,833
Rental income from investment property 13,099 12,067

380,624 318,107

Operating cost

Administrative expenses (356,853) (287,038)
Operating profit / (loss) 23,771 31,069
Other (loss) / income (18,193) 3,555
Share of profit from associates 6 157,146 128,818
Profit before taxation 162,724 163,442
Taxation 16 (11,650) (10,835)
Net Profit after taxation 151,074 152,607
------- (Rupees) -------
Basic and diluted earnings per share 17 0.19 0.19

The annexed notes from 1to 22 form an integral part of these financial statements.

Lt P

Chief Financial Officer Chief Executive Officer Chairperson




PAKISTAN STOCK EXCHANGE LIMITED
_ CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME _____

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2021 (UN-AUDITED)

Quarter Ended

September September
30,2021 30,2020

------- (Rupees in '000) -------

Net profit for the period 151,074 152,607
Other comprehensive income / (loss)

Items not to be reclassified to profit or loss in subsequent periods:

Actuarial loss on employees gratuity fund- net of tax (7,424) (7,155)
Unrealized gain on revaluation of investment at FVOCI - net of tax - 739
Total comprehensive income for the period 143,650 146,191

The annexed notes from 1to 22 form an integral part of these financial statements.

e Lz 2

Chief Financial Officer Chief Executive Officer Chairperson
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PAKISTAN STOCK EXCHANGE LIMITED

__ CONDENSED INTERIM STATEMENT OF CASH FLOWS ___

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2021 (UN-AUDITED)

September September
30, 2021 30,2020
------- (Rupees in '000) -------

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 162,724 163,442
Non-cash adjustments to reconcile income before tax to net cash flows
Depreciation on tangible assets 40,401 18,106
Amortisation of intangibles assets 13,482 13,285
Provision for gratuity 10,494 8,026
Mark-up / interest income (20,405) (16,795)
Foreign exchange loss / (gain) 19,232 (2,914)
Provision for trade debts - net 1,536 1,304
Discount on Pakistan Investment Bond 41 (1,038)
Gain on disposal of fixed assets an m
Share of profit from associates (157,146) (128,818)
(92,558) (108,845)
70,166 54,597

Working capital adjustments:
Increase in current assets

Trade Debts (138,202) (201,461
Loans and advances (4,739) (2,297)
Prepayments (15,848) (703)
Other receivables (1,863) (29,698)

(160,652) (234,159)

Increase in current liabilities

Trade and other payables 566,886 350,229
476,400 170,667
Gratuity paid (6,499) (1,843)
Income tax paid (18,484) (4,908)
Mark-up / interest received 25,657 38,172
(Increase) / decrease in long term loans (1,897) 11,951
Increase / (decrease) in long term deposits 45,997 (47,992)
44774 (14,620)
Net cash generated from operating activities 521,174 156,047
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure (42,026) (44,743)
Proceeds from sale of fixed assets - 127
Investments sold 1,636,308 1,048,142
Investments purchased (2,188,887) | | (1,224,086)
Decrease in long term deposits 228 762
Net cash used in investing activities (594,377) (219,798)
Net decrease in cash and cash equivalents (73,203) (63,751
Cash and cash equivalents at the beginning of the period 462,756 523,893
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 389,553 460,142

The annexed notes from 1to 22 form an integral part of these financial statements.

e >

Chief Financial Officer Chief Executive Officer Chairperson




_ CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

PAKISTAN STOCK EXCHANGE LIMITED

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2021 (UN-AUDITED)

Revenue Capital
Reserves Reserves
Un- Revaluation Revaluation  Share of Total
Share appropriated surplus on surpluson  Associates’
Capital profit / property  investments Reserves
(loss) and at

equipment FVOCI

Balance as at July 1,2020 8,014,766 272,815 815,134 10,834 (51,668) 9,061,881
Profit for the period - 152,607 - - - 152,607
Other comprehensive income - (7,155) - 739 - (6,416)
Total comprehensive income - 145,452 - 739 - 146,191

Transfer from Revaluation surplus on property
and equipment incremental depreciatio

-net of tax. - - - - - -
Balance as at September 30, 2020 8,014,766 418,267 815,134 11,573 (51,668) 9,208,072
Balance as at July 1,2021 8,014,766 992,875 761,560 14,355 (52,927) 9,730,629
Profit for the period - 151,074 - - - 151,074
Other comprehensive income = (7,424) - - - (7,424)
Total comprehensive income - 143,650 - - - 143,650

Transfer from revaluation surplus on property and
equipment incremental depreciation - net of tax - 5,787 (5,787) = = =

Balance as at September 30, 2021 8,014,766 1,142,312 755,773 14,355 (52,927) 9,874,279

The annexed notes from 1to 22 form an integral part of these financial statements.

e >

Chief Financial Officer Chief Executive Officer Chairperson
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PAKISTAN STOCK EXCHANGE LIMITED
_ NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

241

2.2

LEGAL STATUS AND NATURE OF OPERATIONS

Pakistan Stock Exchange Limited [the Company or PSX] was incorporated under the Companies Act, 1913 (now
Companies Act, 2017) on March 10, 1949 as a Company Limited by Guarantee. However, on August 27, 2012 the
Company was re-registered as public company limited by shares under the Stock Exchanges (Corporatization,
Demutualisation and Integration) Act 2012 (XV of 2012).The Company is listed on PSX with effect from June 29,
2017.

The Company is engaged in conducting, regulating and controlling the trade or business of buying, selling and
dealing in shares, scrips, participation term certificates, modaraba certificates, stocks, bonds, debentures stock,
government papers, loans, and any other instruments and securities of like nature including, but not limited to,
special national fund bonds, bearer national fund bonds, foreign exchange bearer certificates and documents of
similar nature, issued by the Government of Pakistan or any other agency authorised by the Government of
Pakistan.

The registered office of the Company is situated at Stock Exchange Building, Stock Exchange Road, Karachi.
BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan

comprise of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standard
Board (IASB) as notified under the Companies Act, 2017 (the Act); and

- Provisions of and directives issued under the Companies Act, 2017.
- International Accounting Standard 34-"Interim Financial Reporting”

where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS Standards, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the information and disclosures required in the
annual financial statements and should be read in conjunction with the financial statements of the Company for
the year ended June 30, 2021.

ACCOUNTING POLICIES

The accounting policies and methods of computation adopted for the preparation of these condensed interim
financial statements are consistent with those of the annual audited financial statements for the year ended 30
June 2021.

September  June 30,

30, 2021 2021
(Un-audited) (Audited)
PROPERTY AND EQUIPMENT Note  -eoeeo- (Rupees in ‘000) -------
Operating fixed assets - tangible 4.1 4,219,779 4,077,846
Capital work-in-progress 4.2 9,459 184,030

4,229,238 4,261,876




4.

4.2

5.1

5.2

Operating fixed assets - Tangible

Building on leasehold land

Lift, generators & electric installation
Furniture and fixtures

Office equipment

Computers and related accessories
Vehicles

For the Quarter Ended For the Year Ended

September 30, 2021 June 30, 2021
(Un-audited) (Audited)
Additions Deletions Additions Deletions
(Cost) (Cost) (Cost) (Cost)

4,607 - 1337 -
2,377 - - -
1,992 - 313 -
1,031 - 4,100 3,499

172,645 - 14,240 189
- (537) 2,238 716
182,652 (537) 22,228 4,404

Additions during the period includes Rs. 179 million transferred from capital work in progress

Capital work-in-progress
Advance against:

- Computer hardware

- Others

INTANGIBLE ASSETS

Operating intangibles
Intangibles under development (CWIP)

Operating intangibles

Additions

Computer Software

Internally developed software and market products
Intangibles under development (CWIP)

Advance against:

Computer software
Internally developed software and market products

September  June 30,

30, 2021 2021
(Un-audited) (Audited)
Note  ------- (Rupees in '000) -------
= 167,974
9,459 16,056

9,459 184,030

5.1 92,588 90,295
5.2 653,508 635,020
746,096 725,315

7977 6,757
7,779 28,555
15,756 35,312

513,085 512,845
140,423 122,175
653,508 635,020
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PAKISTAN STOCK EXCHANGE LIMITED

_ NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

September  June 30,

30,2021

2021

(Un-audited) (Audited)

6 INVESTMENT IN ASSOCIATES - Under equity method Note  ---e-o- (Rupees in ‘000) -------
Unquoted companies
Central Depository Company of Pakistan Limited (CDC) 6.1 2,172,823 2,083,183
National Clearing Company of Pakistan Limited (NCCPL) 6.1 1,191,617 1,124,111
EClear Services Limited 6.2 36,000 36,000
3,400,440 3,243,294
September June 30,
30,2021 2021
(Un-audited) (Audited)
Central National Total Total

Depository  Clearing
Company of Company of
Pakistan Pakistan

6.1 Reconciliation of changes in carrying value of investment in associate
Opening balance 2,083,183 1,124,111 3,207,294 2,805,227
Share of profit for the period 89,640 67,506 157,146 607,832
Actuarial loss on employees gratuity fund = = = (1,259)
Dividend received during the period - - - (204,506)
Closing balance 2,172,823 1,191,617 3,364,440 3,207,294
6.2 It represents investment of 24.5% in E-Clear Services Limited, however, the company has not yet commenced its

business operations.

September  June 30,

30,2021 2021
(Un-audited) (Audited)
7 LONG TERM INVESTMENTS Note  --oo- (Rupees in '000) -------
At fair value through other comprehensive income
VIS Credit Rating Company Limited, a related party 19,388 19,388
Pakistan Mercantile Exchange Limited (PMEX), a related party 74,818 74,818

94,206 94,206

8 SHORT TERM INVESTMENTS

At amortised cost

Market Treasury Bills 8.1 2,343,770 1,688,959

Pakistan Investment Bonds (PIBs) - 100,659
2,343,770 1,789,618




8.1

9.1

9.2

10

n

These represent Market Treasury Bills having cost of Rs. 2,312.462 (June 30, 2021: Rs. 1,663.832) million and interest
accrued thereon of Rs. 31.308 (June 30, 2021: Rs. 25.127) million. The effective rate of returnis 7.40% (June 30, 2021:
7.35%) per annum. These will mature latest by February 10, 2022. These include Rs. 778.605 (June 30, 2021: Rs.
762.604) million from defaulter / expelled / suspended members and Rs. 398.482 (June 30, 2021: Rs. 358.584) million

pertaining to base minimum capital.
September  June 30,

30, 2021 2021
(Un-audited) (Audited)

CASH AND BANK BALANCES Note  ----o-- (Rupees in ‘000) -------
In hand 199 77
With banks on
Current accounts 769 769
PLS accounts in: 9.1

foreign currency 51,721 44,556

local currency 9.2 336,864 417,354

389,553 462,756

Rate of return on PLS accounts varies from 5.5% to 5.75% (June 30, 2021: 5.5% to 5.75%) per annum. However, the
effective rate for the period is 5.63% (June 30, 2021: 5.61%).

These include balances aggregating to Rs. 193.517 million (June 30, 2021: Rs. 190.968 million) held by the Company as
various liabilities mainly representing proceeds from divestments / membership card, members basic deposit and
dividend withheld from defaulter / expelled members.

LONG TERM DEPOSITS
This includes Rs 451.524 million (June 30, 2021: Rs 405.603 million), cash deposit placed by TREC holders against the
Base Minimum Capital requirement with the Exchange in accordance with the Rule Book of PSX.

September  June 30,

30,2021 2021
(Un-audited) (Audited)

LONG TERM PAYABLE Note  ------- (Rupees in '000) -------

Long term payable 301,686 276,662

Less: Current maturity (205,433) (190,231
96,253 86,431
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12

13

13.1

13.2

DEFERRED TAX LIABILITY

Deductible temporary differences arising from:
Carry forward tax losses

Provision for debts considered doubtful

Provision for defined benefit liability

Taxable temporary differences arising from:
Differences between written down value and tax base of assets

Revaluation of OCl Investment
Investment in Associates

CONTINGENCIES AND COMMITMENTS

Contingencies

September
30,2021
(Un-audited)

June 30,
2021
(Audited)

304,463 300,332
14,966 14,521
60,641 57,609

380,070 372,462

(419,479) || (413,662)
(2,533) (2,533)

(26,169) (26,169)

(448,181)  (442,364)

(68,111) (69,902)

There were no changes in the status of contingencies as reported in the audited annual financial statements for the year

ended June 30, 2021. The cumulative financial impact of these various litigations is estimated to be Rs. 1,264 (June 30,

2021: Rs. 1,264) million. The management of the Company, based on legal advisors opinions, believes that the Company

has reasonable position in respect of these litigations. Hence, no provision for any liability which may arise in this regard

has been made in these condensed interim financial statements of the Company.

Commitments

Service and maintenance commitments related to IT Trading and Surveillance System:

Year 1

Year 2
Year 3
Year 4
Year 5
Year 6

September June September June
30,2021 30, 2021 30,2021 30,2021
(Un-audited) (Audited) (Un-audited) (Audited)

---- (Rupees in '000) ---- ---- (USD in '000) ----
21,369 19,788 125 125
21,369 19,788 125 125
21,369 19,788 125 125
21,369 19,788 125 125
21,369 19,788 125 125
106,845 98,940 625 625

The total tax implication on above payments is Rs. 29 million (USD 0.17 million) (June 30, 2021: Rs. 27 million (USD 0.17

million)).



Quarter Ended
September September
30,2021 30,2020

------- (Rupees in '000) -------

14 LISTINGFEE (Un-audited)-------
Annual fees 137,463 122,012
Initial fees 29,182 11,583
166,645 133,595
15 INCOME FROM EXCHANGE OPERATIONS
Trading fee 94,994 92,992
Regulatory fee 17,981 -
Facilities and equipment fee 45,950 42,356
Income from non-trading facilities 17,669 15,889
Membership fee 705 710
Other fee 3,035 2,665

180,334 154,612

16 TAXATION

Current 10,409 8,697
Deferred 1,241 2,138
11,650 10,835

17 BASIC AND DILUTED EARNINGS PER SHARE

Profit after taxation 151,074 152,607

Weighted average number of ordinary shares outstanding during the period 801,476 801,476
------- (Rupees) -------
Basic and diluted earnings per share 0.19 0.19

18 RELATED PARTY TRANSACTIONS

The related parties comprise of associates, staff gratuity fund, directors and key management personnel. The Company
in the normal course of business carries out transactions with various related parties.

18.1 Following are the details of transactions with related parties during the period ended September 30, 2021 and
September 30, 2020:
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Listing Fee
Common Directorship

Power Cement Limited

Fauji Foods Limited

Sui Southern gas Company Limited
Engro Fertilizers Ltd.

The Searle Company Limited
United Brands Limited

IBL Healthcare Limited

Associate Company

Habib Bank Limited (HBL)

Facilities and Equipment Fee:
Common Directorship

Power Cement Limited

Fauji Foods Limited

Arch Sons

Sui Southern gas Company Limited
Engro Fertilizers Ltd.

The Searle Company Limited
United Brands Limited

IBL Healthcare Limited

Associate Company
Habib Bank Limited (HBL)

LAN Connectivity Charges
Associate Company
National Clearing Company of Pakistan Limited (NCCPL)

Income from investment property

Associate Company

Central Depository Company of Pakistan Limited (CDCPL)
National Clearing Company of Pakistan Limited (NCCPL)
Habib Bank Limited (HBL)

CDC fees
Associate Company
Central Depository Company of Pakistan Limited (CDCPL)

September

30, 2021

September
30,2020

------- (Rupees in '000) -------

2,275 1,245
17,443 4,006
1,855 -
2,994 -
2,730 -
763 -
1,278 -
4777 4,748
34,115 9,999

12 12
12 12
38 38

12 -

12 -

12 -

12 -

12 -
424 412
546 474
1272 1,257
1,528 1,455
4,252 4,252
- 4175
5,780 9,882
7 3




18.2

Retirement benefit plan
Payment made to gratuity fund during the period

Profit received on PLS Accounts
Associate Company
Habib Bank Limited (HBL)

Contribution to CCPCF @ 0.1% of revenue:
Centralized Customers Protection Compensation Fund (CCPCF)

Reimbursement of Expenses
Associate Company

China Financial Futures Exchange

Key management Personnel

September September
30,2021 30,2020

------- (Rupees in '000) -------

6,499 11,843
1 1

523 4,505
227 1,397

Name Designation

Farrukh H. Khan Chief Executive Officer

Nadir Rahman Chief Operating Officer

Ahmed Ali Mitha Chief Financial Officer

Fakhara Rizwan Company Secretary / Head of Legal Department
Ajeet Kumar Chief Regulatory Officer

Mahmood Siddique Head of Information Technology

Farhan Ansari Head of Internal Audit

Syed Abbas Haider Zaidi Chief Risk Management Officer

Following are the details of outstanding balances with related parties for the period ended September 30, 2021 and for

the year ended June 30, 2021:

Listing Fee Receivable
Common Directorship
IBL Healthcare Limited
Engro Fertilizers Ltd.
Fauji Foods Limited

Habib Bank Limited (HBL)

September June
30, 2021 30, 2021
(Unaudited) (Audited)
------- (Rupees in '000) -------

1,278 -
2,994 -
15,616 -

750 -
20,638 -

FIRST QUARTER ENDED SEPTEMBER 30,2021 LI



PAKISTAN STOCK EXCHANGE LIMITED
_ NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

19

20

Facilities and Equipment Receivable
Common Directorship

Engro Fertilizers Ltd.

Fauji Foods Limited

The Searle Company Limited

United Brands Limited

IBL HealthCare Limited

Arch Sons

Associate Company
Habib Bank Limited

LAN Connectivity Charges Receivable
Associate Company
National Clearing Company of Pakistan Limited (NCCPL)

Receivable from Margin Trading System
Associate Company
National Clearing Company of Pakistan Limited (NCCPL)

Retirement benefit plan
Payable to gratuity fund

Receivable against Expenses
Associate Company

China Financial Futures Exchange

Contribution payable

Centralized Customers Protection Compensation Fund (CCPCF)

FINANCIAL RISK MANAGEMENT, OBJECTIVES AND POLICIES

September

30,2021

(Unaudited)

June
30,2021
(Audited)

------- (Rupees in '000) -------

24 12

12 -

24 12
24 12
24 12

13 -

48 12
169 60

- 7,533
- 12,397
10,493 6,499
904 5,835
15,214 14,691

The Company's activities expose it to a variety of financial risks. These condensed interim financial statements do not

include all financial risk management information and disclosure which are required in the annual audited financial

statements and should be read in conjunction with the annual audited financial statements of the Company as at June

30, 2021. There has been no change in any risk management policies since the year end.

FAIR VALUE OF ASSETS AND LIABILITIES

The carrying value of all financial assets and liabilities are estimated to approximate their fair values. There were no

transfers amongst levels during the period.
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221

22.2

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements have been authorized for issue on October 27, 2021 by the Board of
Directors of the Company.

GENERAL
Corresponding figures have been re-arranged and re-classified wherever necessary, for the purpose of comparison.

Figures have been rounded off to the nearest thousand rupees.

e >

Chief Financial Officer Chief Executive Officer Chairperson
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