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INDEPENDENT AUDITOR'S REPORT 

STATEMENT OF COMPLIANCE 
WITH LISTED COMPANIES (CODE OF 
CORPORATE GOVERNANCE) 

TO THE MEMBERS OF 
UNITED BANK LIMITED 
Pev e.', Reoc': cn :n: 	 I - 	ii 
Cc'nanes(Cooec' (i:.:' 	I 	:.I:I 	 :1 - :. 

We have 'enewed the enclosed StSe.reni of Compliance with the 
L,stcd Corrpan.,s Code of Co'po'ate Goennc) Regulations. 
2019 Ithe Regulations) p'epa'ed by the Ooa'd of Orecto's of 
United Bank Limped Rho Bank) to' the yea' ended 31 December 
2023 in acco'dance with the 'equi'errents of 'egtision 38 of the 
Regulations. 

The 'esponsi1rty fo' compliance with the Regulations is thai of 
M Bo'd of Di'ecto, of the Bank. 
Ou' 'osporctbilty, a to 'eC* whethe' the Statement of 
Co.'rplcnce 'eflecis the status of the Banks corpiance w&h the 
povisions ol the Regulations and 'ego" 6 it does r.ot and to 
highlight any non-compliance with the 'equrefT'enis of the 
Regu%abons. A 'eoew is lir Lcd pnvra'ily toinquines of the Barns 
pe'onnel and 'evewol vanousdoctnrerts p'epa'ed by the Bank 
to corpy with the Regulations. 

Ma pa't of on' audit ci the financial staie.'rents we at 'eqwed 
to attain an undetajtng of the acca,rL.ng and inie-nal corral 
systems sufficient to plan the audit and develop an effectue audit 
app'oac't We ac not 'equred to consde' whethe' the Boa'd of 
Drecto's sisea'eni on irtc'nal coni'ol cove-s aJI 'cia and 
corrals o' to b-rn an opinion on the effectiyeness of such internal 
corrals, the Barns co'poaiegortt'nance p'ocedu'es and 'c*s. 

The Regulabors 'cgui'e the Barn to place befo'e the Ajjdit 
Con'grittce. and upon 'ecorrn'endabr of the Audit Committee. 
place befo'e the Boa'd of Drectrs 10' the.' 'eview and app'oval. 
its 'elaied pa'ty t'answaon. We a'e only 'cqui'ed and have 
ensu'ed coirpliarce of this 'equi'errent t the exteni of the 
app'oval of the 'elated paly t'arsactons by the Ooa'd of 
Diecto's upon 'ecogrirendaton of theAud Co.rn'ittee. 

Based on our 'eIC'.. nothing has corre to ow attention wIth 
causes La to be*je that the Statement of Coa'pbance does not 
app'op'le1y 'cOcci the Banks con'Øance. n 3fl mate-uI 
'espects. with the 'equi'errents coniaried n the Regulations as 
applcabe to the Badc to' the yea' ended 31 Deceirbe' 
2023. 

t'1C- t L. 
O,artereo Aocoontants 
Place: Krach 
Date: 26 Feb'uary 2024 

UDIN: CR20231019IbLkV'002N 

REGULATIONS, 2019 
The Bank has complied with U 'equretrents of the Regulations 
in the fatwing mannec- 

I. The total nun-be' of d.'ecio a'e 9 as pe' the folbwin 
a) Mae; 	S 
b) Female I 

2. The corposoon of the Ooa'd isas follows: 

Inds perdefl Ms. StaL3 Syed 

Evactonn, Mr. T1q ahd 
Mr. Danet M. Ftc.q1et 
Sa Mcaa,n,rcd Anwa, Pent. ODE. t° 

ncrst Lc.d2arncei M.Cho.aey.C&. St P 
D.ectoa ME Rt..,n Pervcz 

ME Heide Zamecrchajdrey 
ME Muhammad hfan& Sheikh 

Eecin,e Drcctc &t MiManmd.bm 	Rt &QO 

FemaJeDnaoc M:SMziaSyed 

3. Owing the yea', the te-tr of the Boa'd of Drecto's 4 BoDI was 
completed and the Boo of the Bank was 'econstituted in the 
Annual Gene-al Meeting he'd on Ma'ch 29. 2023. Al the 
otZgo'ng di'ecto's except Mc Ara' Us, khan. we-c 
'c-elected. 

 
W. Dane' M. Hewlett was elected, as 

,n'c,iecutne independeni dyed' in place of 141. Ama' 
Zaf a'. Who didn't opt to pa'tcoate in the eediions. 

KIo'eo'.c-. the te',r of the P'esidert and CEO. fill. Shand G. 
Dada. was co.rpleled on Jtr,e 30, 20fl M Muhammad 
Ja'd Iqbal was appointed as P'esidert & CEO of the Bank. 

Mc Ihahatrrrad Jawad Iqbal was 'ecent elected as Orecto' 
on the Ooa'd and he has to 'esign f'om the post of 
Non- Execttne Orecto' to accept the posibon of P'esident & 
CEO of the Bank 'esuting in the c'eabon of the casual 
vrancy on the Boa Mc Muhan'rrad Plan A. Sheikh was 
apponted by the Boa'd to Ill the casual vacancy. The newly 
apponted di'ecto's and P'esdent &CCO assured the.' 'oles 
afte' the" 'especbje cea'ance of Fit and P'ope' ties. I'oc the 
State BaNi of Pakistan: 

4. The di'ecto's have confi'ired ths noneol the.? isse-nng as a 
d,'ecto' on roe than seven 'sled con panics. ircbdr,g this 
Bark; 

S. The Bank has p'epa'ed a code of condtci and has ensued 
thai app'opnate steps have been taken to disseminate it 
tivoughout the Barn a)org with a suppoling pacics and 
pocedu' es 

6. The Ooa'd has dcebped a vision/mission stateirert. ove'all 
co-po'ate st'ategy and sign*cani policies of the Bank. The 
Boa'd has ercu'ed that coirplele 'eco'd of pa-boob's of the 
significant policies along with the, dale of app'oval 0' 
updating is maintained by the BaNc 

7. All the poweof the Ooa'd have been duty eze'cised and 
decisions on 'elevant mste's have been taken by the Boa'dJ 
sha'ehelde's as eirpo*e'ed by the 'evart p'ovisions of the 
Act and these Regulations; 

& The meetings of the Ooa'd we-c p'esided ove' by the 
Cha,man. The Boa'd has complied with the 'egui'emerts of 
the Act and the Regutabors With 'aspect to f'eqtnncy. 
eco'ding and ci'ctjating minutes of meeting of the Ooa'd; 

9. The Soa'd have a fo'rral poky and t'anspa'ert p'ocedu'es 
Ia' 'ea-tg,e-at,on of d,'ecto's In acco'darce with the Act and 
these Regtiations; 

10. The Boa'd has a"anged O'ecto's' T'a,nng p'og'alr to' the 
following; 

Name of Drediol - Nit 
Name of Cxecufr,e & De,ignatioi. 

khen Mehcd 
* 
	H

B
d
n Risk 
	d rt 

11. The Boad has app'oved apponirrent of Ctc4 Finarccl 
Office. Company Secta'y and Head of lrcc'nal Audi.. 
irck,dng the.' 'e.rtrie'aton and te'ms and condt.ons of 
e.rploymeni and con'pbed with tevart 'equreirents of the 
Re9j%aborc 

12. Chief Financed Office' and Chef Cxecitrde Office' du 
endo'sed the financial statements befo'e app'o'nJ of the 
Boa'd 

11 The Boa'd has towed co.rmittees corrpnsng of membe's 
g?den bet's.- 

a. BOARD AUDIT COMMITTEE (Bat): 

Ms. Shau SyeC Chas N best 
The Honaac FfaicStr Zncr Ctc.ncv Man Del' 

Mr. Rtan Piave.  

1 %1~.txpl Mr. Tang Rashd 

b. BOARD HUMAN RESOURCE &COMPENSATION 
COMMITTEE (HRCq: 

Mr,ToRsZ.d CItvinw 
Sr Mct,ammcc Anwag Pent. ODE. I4c Meitcr 
Lo.dZamcgM,Cn.C&.SIPk Mcmtcr 
M. Shsi Sy!d Meittt 

c. BOARD RISK &COMPLIANCE COMMITTEE (BRCC) 

Mr. Dana: M, Fl.iett CIavmw 
LCIdZarJCcI M,ChctaeyCOE.St Pk Mcmter 
Mr. Muirr,ud Iifn& Ste'th Memac, 
Mr. Muhrnud Jnjd tJ Member 

Y :Cd Sknc L liltbid 	 Mrca HE sent. 2C23 



O. BOARD IT COMMITTEE (Wig: 

Inc Fiona-able Haar 2ametc Croy-trey Outman 
Mr. faxwen Pevez Akimbo 
Mc Outset IA. Hemitit Member 
Mt Muhammad klan A. &rich Memba 
Ms Muhammad ..laviacl lobal Atemtta 
e. BOARD NOMINATOR COMM iTTEE (BNC): 

Ss Vonarrrneo Antal Pent_ CBE. RP.. Chuman 
Lao Zama M. Cheuckey. 03E. Si Pk Mernba 
Pas Hatt% Z.-watts Chotaty Malta 

14. he Te.rrs of Refrence (TORI) of the afaessd committee 
have been (agree. documented and advised to the committee 
fa compliers°. 

IS. The Pequency of meetings lquarte.thalf yerty/ t..aly) of the 
committee %ex as pc,  fob:owing. 

a. Bard Audt Corrir Mee 43AC) Fax quanely meetings. 

b. Boat, Human %sone & 
Con-pereabon Corn matte 

Frie ourte•ly rreetnas 

C. Boatl Rim &Compliance 
Dammam 

Foy' 	aate'j Trotting:. 

4 Cord IT Committee Far quartely Trotting:. 

e. Cord Hanna= Committee Twomeet% 

f. Bona Digital Banking 
Committee 

One meeting' 

' Committee Was Pinched afte,  Its fz-st meet 

16. The Dowd has tel up an eitettwe intemal audit I tnction who 
ae considved suitably quaMed and expenersed fcr the 
pow.< and are convcsant with the paticies and procedtres 
of the Bank: 

17. The statutoty audno.: of the Sark have confrmed that they 
have been wren a satisfactory rating wide,  the Ouaity Control 
Review program of the Institute of Chartved Accourtams. of 
Pakistan and vaste•ol wth Audi Cheosght Boyd of 
Pattlan. that they and al they pairsos re in ocephance 
with Intrnational Fedraten of Accoultants (IFAC)gudeines 
on code of ethos as adopted by the Institute of Chartved 
Accountants of Pakistan 3'4 that they and the palm,' of the 
fins involved in the aide ac not a close Native ■spouse. 
parent. dependert and non-dependert childvn) of the Chef 
Executive Off CC'. Chef Financial Office,. Head of Internal 
Audt. Company Secvtary Diva°,  of the Bank. 

18. The statutory aodrto, o,  the pe^:ons associated with User 
have not  been  appointed to frovtac othe,  seryces meet n 
acconlance with the Act. these Regutabons 	any °the. 
regulatory reeturement and the at4trs have configred that 
they have ob-.ened IFAC guidelres in the. regard. 

19. We coofrir thst all vouvements of .egtlattsn 16.7.8. 27.32. 
33 and 36 of the Reputations 'me been complied voth. 

I  

Signature 
Sr Mohammad Anwar Onyx. OBE. HOk 
Charrran 

Un ISO lian5 L -MCC 


