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o WITH LISTED COMPANIES (CODE OF
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TO THE MEMBERS OF REGULATIONS, 2019

UNITED BANK LIMITED Do SRSt e . 7 s e e et

w syt e FRve St e b e e AT -1t
EE‘I" o ELDT B e 'F!r' _S'B'L -FEFI'_” Compriance “-I',a -IED_:I Listed 1. The total number of direcioes ane S as per the following: Act and these Ragulatons;
Companies (Code of Corporate Governance) Regulations, 2018 a) Malee B

We have reviewed the enclosad Statermnent of Compliance with the
Listed Companias {Code of Carparate Governancs) Ragulabans,
2019 (the Regulations) prepased by the Board of Diectors of
Unitsd Bank Limited {the Bank] for the pear ended 31 December
XY in accordance with the requirements of reguiation 38 of the
Requilations.

The responsibdity for compliance with the Regulations s that of
the Baad of Divscbars af the Bank.

Ouwr respansibilty & o review whethes the Statement of
Camplance raflects the stahus of the Bank's compliance with the
provisians of the Asgulations and report f it does not and o
highlight ary nor-compliance with the requrements of the
Aequilations. A review is limibad primarily 1o inquidies of the Bank's
personnel and rewview of various documents prepared by the Bank
o camply with the Regulataors

As a part of gur audit of the inancial statements we ae reguired
io abtain an understanding of the accounting and imernal contral
systems sufficiant bo plan the audit and develop an effectre audit
approach. We are not required 10 corsad e whether the Board of
Directors’ statement on inbernal control cowers all rsks and
tantrals o ba farm an apinion on the effactreeness of uch inbaral
cantrals, the Bank's corporate govenance procedures and fsks.

The Reagulations reguire the Bank io place before the Sudit
Commitbee, and upon mecommendation of the Awdit Commities,
place bedore the Boad of Dirscbors far their review and app-oval,
its reladed party transactions We are only reguinvsd and hoe
ersured compliance of this requirement tr the exient of the
approval of the melaed paty transactons by the Board of
Directars upon reacommendaton of the Audit Cammities

Bazad on our review, nothing has come to our attentian which
tarses 15 to bebewe that the Statameant of Compliance does nat
appropraiely reflect the Bank's compliance, n all material
respacks, with the requirements comaned n the Regulations as
applicabils to the Bank for the year ended 31 Dacember
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2. The compostion of the Baard i as follows:
Indepandent M= Shazia Syed

Dweciors M Tanig Rashd
M. Dl B oot

Sir Maohammed Anwar Parvar, OBE, HPE
Mo Exesutnee Lard Zamesr M. Choudrey, CBE, 5| Pk
Dwactors M Riraan Perver

Mr Haider Zameer Choudeey

M Muharmmad iifan AL Sheikh
Ewmcutre Director | N Muormrmad b igbal Presidert £ CE0

Fermake Diecior M= Sharo Syed

H Unded Bank Limited

3 Dwring the year, the term of the Board of Directors (BoD) woes
campleied and the BoD of the Bank was reconstituted in the
Annual General Meebhing held on March 29, 2023 Al the
outgaing directors except Me Amar Fafar Khan, wens
re-apacted  Me Daniel ML Howlett was  slected, as
rarrexecutive independent drector in place of Mo Amar
Zadar, who didn't opt to partspate in the slections.

Moreauir, the tedm af the Presidant and CED, Mr. Shazad G
Dada, was completed an June 30, 203 e Muhammad
Jawad Iqbal was appoanted a5 President & CEQ of the Bank

M. Mubammad Jaward Iqbal was recently slected as Dirsctar
an the Board and he has to resign fom the post of
Mo Exscutrve Dirsctar to accept the pasition of President &
CED of the Bank resuling in the creation of the casual
vacangy an the Boll Mr. Muhammad Irffan A, Sheikh was
apporbad by the Boad fo fill the casual vacancy. The newly
apporbed dirsctors and Presdent & CED assurmead their rodes
aftar their respective clearance of Fit and Proper test from the
State Bank of Paksian;

4. Thedirectars have canfinmed that none of them s serving s a
direchar an more than Seven lSted companies, includng this
Bank;

5. The Bank has prepased a code of conduct and Ras ermurad
that appropriate steps hawe been faken io dssemnabe it
throughout the Bank along with kS suppoding polcees and
pracaduras;

£. The Board has developed a vision/mission statement, averall
carparabe stateqgy and sighificart pobces of the Bank The
Board has ansured that compleds record of particulars of the
significant policies along with ther date of approval o
updating s manntained by the Bank;

H The meetngs of the Board were presided ower by the
Charman. The Baoad has complied with the reguirameants of
the #ct and the Rsgulations with respect 10 Fequendy.
recording and circulating minutes of meeting of the Board;

9 The Baad have a formal policy and trarsparent procedures
far remunieration of directors in accaordance with the Act and
thess Regulations;

10 The Board has arranged Disectars’ Training pragram for the
falkawing:

{Mame of Director)— Mil
{Mame of Executive & Designation:

b Adshean Mehmood e C.J:H:vaabe ard Irreestmsent
Butt Bankirg Fisk

11- The Boad has approwed appoantment of Chief Financsl
Officer, Comparry Secetay and Head of Inbernal Audit,
inciuding their remuneration and tarms and conditions of
emplayment and complied with sslevant sequirements of the
Repulations;

12 Chief Fmancial Officer and Chief Executne Officer duly
endarsed the financial statements befoe approval of the
Baard;

14 The Board has formed committees comprisng of membes
gren bedow, -

a. BOARD AUDIT SOMMITTEE (BACK

M Shazia Syed Chairparsan
The Honorable Haider Zameser Choudney Member

M Rimsan Perves Member

M Tarig Rashd Member

b. BOARD HUMAN RESOURCE & COMPENSATION

COMMITTEE (HBRCC):

M. Tarigy Rashid Charman
Sir Mahammed Anwar Pervez, OBE, HPk fdember
Lard Zamear M. Chawdrey, CBE, S| Pk Member
Ms. Shazia Syed Member
c. BOARD RISK & COMPLIANCE COMMITTEE {BRCCE
M Dl B Fhowdetl Chasrman
Liawd Farmear M. Chaowdrey, CHE, 51 Pk dember
M Muhammad Irfan A Sheikh Member
M. Muharmmad Jawad kabal fdmmibrer
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d. BG3ARD IT COMMITTEE (BITCE:

The Honorahle Haider Zameser Chaudmy Chasrrraan
e, Rioracan Pz Ilembier
Wi Danicd M. Howletl Membor
M. Muhammad irian AL Sheskth Member
hobr. Bhuharmimad Jawaid Ighal Member
. BOARD NOMINATIGN COMMITTEE I:EHC}:

Sir Mabammed Armwar Perver, OBE, MPk Charraan
Liord Zameer M. Chowdrey, CBE, 5 Pk fdember
Wi Haidar Zamemer Chaudrey Member

14. The Terms of Reference (TORs of the aforesad commiliess
FRave baea farmed, doturanted and advead ko the comniliee
far complances

15 The freguemicy of meetings quartadhyhall yeaedy' pearky] of the
carmimithes ware a% por foliowing:

& Board fudi Commities [BAC) Fawr quanedy mestngs.

b Baard Human Basoure & Frres quarierly mestngs.
LCompersation Carimitbas

o Baard Rk & Complianoe Faur quansdy moelgs
Lomrmithés

d Baad IT Cammiites Faur quarierky meetings.

& Baard Hominabon Commitbes | Two mestrg.

f. Board Digisd Banking O resting”
Cormmnitias

* Commuibes won dissobved alter is sl meel

1. The Boars has sed up an effestive mbemal sudit functan wha
gt considered sudably qualfed snd sxpeienced for the
purposs ardt are comnversant with the palicies and procedunes
af the Bar;

1. The statutory sanddns of the Bank have confemed that they
e Bemar gieen & satidactory rating under the Suaity Contaal
Review program of the Insditote of Chartered Aocountants of
Pakistan and regisiered with fodit Onersight Board  of
Pakitian, that thay and o their patners ae in somphanos
with Imfernabonad Federabon of Actountants JFAD] gusdefines
on code of sthcs &% adopled by the inabluie of Charterad
Aoctuntants of Pakistan and thal they and the partners of the
frn ivolved in the sudd are not & olose relatnee Spouse,
parent, dependeant and non-dependent children) of the Chicf
Exmsutnes Officer, Chief Financsal Officer, Maad of Imemal
Audt, Company Seowetary or Divecior of the Bark;

T8, The sidduicey audittrs o the pardons associatad with them
e not been appainbed o provide otfer Sensoes exoept m
sscordance with the Ao, ihese Reguishions or any olber
reguisdtry requirement and the asdibors hawe canfinmed that
they have observed IFAC guidelnes in this regars,

TE. Wie cardicm thal all reguirements of regulations 3,6, T, 8, 37,32,
3 and 36 of the Regulations fave beon comphed with
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Signature _B
Sir Mahammad Sawar Pervez, OBEE, HPk
Chdirmran
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